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Aikman (A. M.) Jr. Mfg. Co., Drexel Hill, Pa.—Files 
With SEC— 


The company on June 20 tiled a letter of notification with the SEC 
for 100,000 shares ($1 par) class A common stock. Offering price, $3 
a share. Of the proceeds, company will use $75,000 for buildings, 
$60,000 for machinery and equipment; $50,000 for lumber and hard- 
ware, and the remainder as working capital. Issue not underwritten. 


Allied Stores Corp.—Annual Report— 


The company had outstanding at Jan. 31, 1945, $20,832,900 par 
walue 5% preferred stock which was callable by the company at par 
on 60 days’ notice. This stock was called during the year and a new 
issue of $20,000,000 par value 4% preferred stock was sold to a 
banking syndicate organized by Lehman Bros. This syndicate, in turn, 
sold this stock at par to the holders of the 5% preferred stock and 
to the public. 


The banking syndicate received from the company commissions 
amounting to 2%% of the par value of the issue as payment for 
its services. Additional expenses incurred aggregated $96,099. Total 
expenses of this refinancing, $521,099, were charged to earned surplus. 


In addition to reducing the dividend requirement from 5% to 4% 
this preferred stock refinancing also resulted in a substantial mod- 
ification of the sinking fund ob) vation. The annual sinking fund 
obligation of the old 5% preferry. stock was based on profits and 
for the past few years represej ed very substantial amounts, Such 
obligations for the fiscal years}ended Jan. 31, 1945, 1944 and 1943 
were $1,543,501, $1,430,396 and $1,126,319, respectively, The annual 
sinking fund obligation on the now. 4% preferred stock is 2% of the 
total amount issued. or $400,000. ‘ 

JEx¢luding stock in the names of brokers and known nominees, on 
April 30, 1946 there were 2,516 holders of record of the company’s 
preferred stock and 13,190 holders of the company’s common stock. 
Comparable figures for each class of stock ome year earlier were 
5,445 and 11,012, respectively. 


The common stock was placed on a regular quarterly dividend 02-5 
Feb. 24..1942, at a rate equivalent to 60 cents per armum. “hi! 
regular dividend was increased Dec. %, 1943, putting the stock on 
the basis of $1 per annum. During the year under review another 
increase in the regular dividend resulted in 2 basis of $1.60 per 
annum. On May i, 1946, a quarterly dividend of 50 cents was 
declared, placing the stock on a $2 annual basis. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT, 
YEARS ENDED JAN. 31 


1946 1945 1944 


$ $ $ 
Wet sales (incl. leased 
departments) -.__.-~ 281,602,454 241,923,623 203,718,739 170,828,164 
Gross margin __._...._._._ 97,257,502 85,959,752 72,619,931 60,951,222 
Prov. for depreciation__ 1,050,160 1,215,757 1,246,723 1,334,045 
Maint. and repairs 2,232,950 1,735,626 1,408,253 1,292,419 
All other oper. exps...._ 66,463,836 56,661,550 48,613,704 42,026,315 


1943 
$ 





Operating profit —_-- 


27,510,555 26,346,819 
Other income (net). 


613,334 Dr2,034,039 


28,123,889 
478,378 


19,100,000 


8,370,401 
908,632 


21,351,251 16,298,443 
Dr905,482 Dr1,207,765 





Total income —.-~--~- 
Interest charges __.--~- 
Prov. for estd. Federal 

taxes on income 


24,312,780 
982,373 


20,445,769 
895,166 


15,090,678 
909,250 
16,100,000 


12,700,000 8,500,000 





Consol. net profit.__. 
Divs. on 5% pfd. stock 
Divs. on common stock 
Earns. per com. share-_~_ 


7,230,407 
1,056,400 
2,617,079 1,804,882 1,263,417 

$4.05 $3.42 $3.17 


CONSOLIDATED BALANCE SHEET, JAN. 31 


6,850,603 
1,129,018 


5,681,428 
1,176,151 
1,082,929 

$2.50 


1946 1945 
$13,513,622 $13,394,280 

1,495,262 4,861,859 
21,641,404 18,226,637 
30,264,585 30,540,655 
Lan : 2,000,301 12,551,517 
Buildings and equipment (net) 2,469,582 7,372,968 
Store fixtures and equipment (net) 4,740,065 4,627,886 
Improvements to leased property (net) 1,830,285 1,275,311 
ther assets 1,397,143 2,433,191 
Deferred and prepaid expenses 2,078,965 2,016,344 
Unamort. portion of bond discount and expenses 10,161 
Goodwill and other intangible assets 1 


Uv. S. Government securities 
Accounts and notes receivable (net), etc 
Merchandise inventories 





$97,310,810 
LIABILITIES— 
Current liabilities 
Funded debt and long-term obligations 
Reserves 
Preferred stock ($100 par) 
Common stock and surplus 


$20,576,183 
17,357,398 
1,719,136 
20,832,900 
36,825,193 


2,001,434 
20,000,000 
41,111,173 








-— $81,431,214 $97,310,810 
—V. 163, p. 3413. 
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Air Cargo Transport Corp., New York—Files With SEC 


The company on June 19 filed a registration statement with the 
SEC for 435,000 shares ($1 par) common stock. Of the total shares 
registered 35,000 shares are being sold’ by stockholders and the re- 
mainder by the company. The latter will use $60,000 of the proceeds 
to repay a bank loan, about $500,000 for new equipment and $250,000 
for ground installations at various points in the United States. Names 
of underwriters will be filed by. amendment.—V. 162, p. 2633. 


Air Reduction Co., Inc.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the usual quarterly dividend of 25 cents per share on the capital 
stock, no par value, both payable July 25 to holders of record July 8. 
Like amounts were paid on Jan. 15 and April 15, last, and in each 
quarter during 1945.—V. 163, p. 3277. 
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Allegheny Ludlum Steel Corp.—To Move— 


Effective July 1, 1946, the executive offices of this corporation will 
be returned to the Henry W. Oliver Building, Pittsburgh, Pa. Ex- 
panded operations during the war and inability to secure additional 
office space necessitated their temporary location at Brackenridge, Pa. 
—V. 163, DP. 3277. 


American Bemberg Corp.—Exchange Offer Approved 


The stockholders on June 25 voted at a special meeting to approve 
a plan for the exchange of the outstanding 23,800 shares of 7% pre- 
ferred stock for new 4%2% preferred stock on a share for share basis. 
—See V. 163, p. 2573. 


American Can Co.—Declares Regular Dividend—Loss 
Indicated for First Half of Year— 


The usual quarterly dividend of 75 cents has been declared on the 
common stock, payable Aug. 15 to holders of record July 25. 

D. W. Figgis, President, on June 25 made the following statement: 
“Strikes in the steel and coal industry, as well as in our own plants, 
have curtailed production since early in the year, This, and the fact 
that selling prices are frozen at pre-war levels, have resulted in a 
loss on operations for the first five months and an indicated loss of 
35 cents per sh for the first six months of this year. 

“Normally, the’dast six months’ operations account for the major 
portion of the x y's volume and profit. It is believed the last 
six months of this year — even at the low selling prices that will 
remain in effect until Jan. 1, 1947 — will show an improvement which 
should wipe out the loss to date and result in a small profit at the 
end of the year. It is believed that even under the most favorable 
circumstances. the earnings for this year, on the common stock, can- 
not exceed $1.50 per share. 

“In spite of these conditions, the decision was made to declare this 
second quarterly dividend at the previous rate. For next year when 
price adjustments should restore more normal profit margins, the 
outlook is favorable. 

“The continuation of the present dividend will, of course, be re- 
viewed each quarter in the light of the then existing conditions, and 
if at any time the outlook for the future is not as favorable as it 
seems at this time, adjustment of the common stock dividend will be 


made to protect working capita) for the necessary expansion of facili- 
ties that lies ahead.” - 


To Expand Milk Container Lines— 


Work has been started on a $4,500,000 expansion program, inclu 
additions to equipment at two New York area plants and new 
facilities at Maywood, Ill., that will add 50%, by the middle of 1947 

ompany'’s capacity for manufacture of flat-topped, reclosable 
re milk containers, Ry L. Sullivan, Vice President, announced 
> aed Soe 4 . ~. > < 


me a f 

§ now being built in the company’s. 
shops’ at Newark, N. J., will Started within the next 90 days at 
manufacturing plants in Brooklyn and Jersey City from which metro- 
politan New York dairies derive a major part of their supply, Mr. 
Sullivan said. New manufacturing facilities to be installed at Chicago 
will also have the effect of increasing the supply for the New York 
area, for the new Chicago plant will serve areas now supplied from 
Jersey City. 

Additions to two plants in. California are also planned. Four fibre 
milk container plants now operated by the company produced more 
than 1,000,000,000 units in 1945, according to Mr. Sullivan. Its. ex- 
pansion hampered by wartime shortages of materials and manpower, 
industry spokesmen have predicted a 10-billion-unit annual output 
when circumstances permit introduction of the fibre container into 
new areas. 

Approximately 25% of the fresh milk distributed in the New York 
metropolitan area is now packeged in the fibre container——V. 163, 
p. 3278. 


American Car & Foundry Co.— Large Equipment 
Orders Received— 


The company reports the receipt of orders for the following freight 
car equipment: Delaware, Lackawanna & Western RR. Co., 500 50-ton 
steel twin hopper cars, and Missouri-Kansas-Texas RR. Co., 100 70-ton 
steel-covered hopper cars. The cars will be built at the company’s 
Berwick, Pa., and Madison, Ill., plants, respectively. 

The company also reports the receipt of an order from the Atlantic 
Coast Line RR., acting in conjunction with the Richmond, Fredericks- 
burg & Potomac RR. Co., Florida East Coast RR. Co., and The Penn- 
Sylvania RR., for 22 passenger train cars.—V. 163, p. 3278. 


American Cyanamid Co.—Unit Builds New Plant— 


Chemical Construction Corp., a anit of American Cyanamid Co., 
is embarking on a peacetime program of research designed to expand 
the scope of its operations and service to the worid chemical industry, 
Frederick Pope, President, has announced. 

This unit is building a new pilot plant at Linden, N. J. where it will 
conduct experimental work to augment chemical processes on which it 
already holds numerous patents, and also engage in research and 
development of new processes.—V. 163, p. 2846. 


American Hard Rubber Co.—Defers Dividend— 


It was anncunced on June 14 that the directors at a meeting held 
on June 6 took no action on the preferred dividend that would nor- 
mally have been declared on that date ard paid on June 28, 1946. A 
regular quarterly dividend of $1.75 per share was paid on the 7% 
preferred stock on March 30, this year, and in preceding quarters. 

F. D. Hendrickson, President, commenting on the above action, said: 

“The company’s plant at Butler, N. J., has been shut down by a 
strike since May 6, 1946, following a failure in negotiations over 
wages and working conditions. This week, negotiations were re- 
sumed and further meetings are scheduled. It cannot be predicted 
at present, however, when the strike will be settled and production 
resumed. 

“The loss of revenue due to a strike of indefinite duration; the un. 
certain situation with respect to deliveries of materials and equip- 
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ment, and the uapredictable margin between costs and selling prices 
make it appear wise and in the interest of stockholders to conserve 
funds and not make any payments on account of preferred or common 
diviuends at tnis time.’—v. loi, p. 861. 


American Gas & Electric Co. (& Subs.)—Earnings— 


Subsidiaries Consolidated— 


Period End. April 3u— 1946——-12 Mos.—1945 


1946—Month— 1945 
$ 


$ $ $ 
Operating revenue --- 9,661,733 10,047,167 120,202,396 121,970,451 


























ees 3,385,642 3,461,255 40,928,046 41,828,867 
Maintenance —- ._.-.~- 162,992 662,271 8,992,802 8,567,431 
Depreciation ~...._-_--~- 1,173,074 1,172,254 13,818,288 14,282,279 
Federal income taxes_- 1,096,241 673,576 10,367,857 8,074,826 
Fed. ex. prof. tax___--- Se dn bh el 955,184 Cr2,568,128 12,075,018 
Cane See: ... ...-—.-- 880,633 867,907 10,506,642 10,546,990 
Operating income --_- 2,369,151 2,254,719 38,156,888 26,595,039 
Other ee. “eS > ae 172,655 25,432 443,840 327,276 
Gross income -_---~- 2,541,806 2,280,151 38,600,728 26,922,315 
Int. on funded debt__-_-_ 569,643 582,926 6,893,607 7,191,861 
ort. of elec., plant . 
se, eajeet.. ....-- 24,940 24,940 299,281° 132,868 
Other int. & deduct.__ 32,320 23,269 985,522 690,648 
Res. of net income Siete 240,905 10,789,411 2,101,916 
Div. on pref, stocks__-- 281,118 281,118 3,373,422 3,504,218 
Balance earned for 
common stocks -_-_- 1,633,785 1,126,992 16,259,485 13,300,805 
Div. on common stocks 250,000 802,031 10,897,619 11,390,080 
ndist. net income of 
~— SS Gane cae 1,383,785 324,961 5,361,865 1,910,725 
Amer. Gas & Elec. ~* 
Undis. net income o 
subsid. as above ~~~ 1,383,785 324,961 5,361,865 1,910,725 
Income of American 
Gas & Electric Co. 
from sub. consol.: 
Div. on com. stocks__ 250,000 802,031 10,897,619 11,390,080 
Div. on pref. stocks__ 8,173 8,173 98,076 257,883 
Int. on bonds & adv. 61,679 61,879 740,404 744,379 
Other income -_.---~--- 3,913 4,184 51,639 40,248 
, 0 ES 1,707,549 1,201,228 17,149,604 14,343,316 
Gen. tax. & exp. (net)_ 31,454 32,425, 321,263 320,251 
Int. and misc. deduct._ 41,667 85,898 920,783 1,032,822 
Fed. income taxes___-—- 7,863 37,027 619,131 656,264 
Div. on pref. stock____ 140,767 140,767 1,689,209 1,689,209 
Balance earned for 
common stock --~. 1,485,798 905,111 13,599,217 10,644,769 


—V. 163, p. 3413. 


American Light & Traction Co.—Granted Extension— 


The Securities and Exchange Commission hag given the company 
an extension until June 28 to amend its dissolution plan in accordance 
with the suggestions of the Commission.—V. 163, Pp. 2989. 


American Overseas Airlines, Inc.—Plans Split-Up— 


The stockholders will vote July 11 on a three-for-one split of the 
1,000,000 shares of capital stock. The record date for the meeting 
will July 1. 

The fosatation adopted by the directors on June 24 provides that 
the 1,000,000 shares of the par value of $3 will be split so that each 
shareholder will become the owner of three shares of capital stock of 
the par value of $1 per share. 

The notice of the special meeting, July 11, said in part: : 

“"The three-for-one split-up of the capital stock of the corporation is 
proposed for the purpose of broadening the market for the corpora- 
tion’s stock and in the expectation that an increased number of shares 
of a lower unit value will facilitate the issue and sale of additional 
shares of the corporation’s capital stock tor the purpose of providing 
funds to meet the enlarged capital requirements of the corporation. 


American Telephone and Telegraph Co.—Registers 

ith SEC— 

The company en June 20 filed a registration statement with the 
SEC for $125,000,600 40-year debentures, due 1986. Company will invite 
sealed bids for the purchase of the debentures. Proceeds will be used 
to provide funds for additions and improvements to the company’s 
plant and plents of its subsidiaries—V. 163, p. 3413. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended June 22, 1946, totaled $2,484,000 kwh., a decrease of 3.39% 
under the output of 85,383,000 kwh. for the corresponding week of 
1945- 


Compromise Effected With Certain Preferred Stock- 
holders of Community Water Service Co.— 


The company on June 20 advised representatives of the Securities 
and Exchange Commission, before which is pending its plan for the 
segregation of its water properties from its electric, gas and other 
businesses, that it has effected a compromise with certain preferred 
stockholders of Community Water Service Co. with respect to the 
treatment to be accorded the preferred stockholders under the plan. 
These preferred stockholders own over 36% of the publicly held 
Community preferred stock. : 

The compromise figure is $180 per share, plus $7 per share per 
annum from Nov. 1, 1945. The p!an provides that public holders of 
Community preferred may exchange their stock for common stock of 
the new waterworks holding company, and that those not making the 
exchange will be entitled to receive cash upon the liquidation of 
Community. American’s plan as filed provided for $135 per share. 
The full liquidation preference of the Community preferred stock, as 
of June 1, 1946, amounted to $199.75 per share. 

The new proposal is not binding on the Securities and Exchange 
Commission, which has the primary duty of determining the value of 
the Community preferred stock for purposes of the plan. This action 
should, however, facilitate completion of the record in the case and 
expedite the consummation of the American plan of segregation.— 
V. 163, p. 3414. 


Andes Copper Mining Co.—Annual Report— 


Production during the year 1945 amowunted to 140,622,342 pounds of 
copper, 451,605 ounces of silver and 20,342 ounces of gold. Both 
sulphide and oxide plants operated continuously throughout the year 
except for a 16-day period in March and April and an 18-day period 
in October and November during which operations ceased as a result 
of strikes by mine and plant workmen. Copper deliveries were 121,- 
966,351 pounds compared with 174,596,108 pounds in 1944. 


INCOME ACCOUNT FOR CALENDAR YEARS 





1 (Including Potrerillos Railway) 
1945 1944 1943 1942 

Deliveries of copper__.__ $16,048,385 $22,292,178 $22,092,936 $21,939,524 
Other income______-_--__ 151,003 147,238 294,504 232,301 

Total income________ $16,199,388 $22,439,416 $22,387,439 $22,171,825 
Cost of deliveries__ 11,732,425 15,041,992 15,060,489 14,013,603 
Prov. for deprec. and 

obsolescence ________ 2,687,996 3,270,089 2,106,031 2,231,112 
U. S. and Chilean inc. 

taxes (est.) ...__.___ *1,524,601 2,182,474 2,486,474 3,156,881 





Consolidated net inc. $254,366 $1,694,862 $2,734,445 $2,770,230 
so 3,582,379 3,582,379 3,582,379 3,582,379 
Earnings per share____ $0.07 $0.47 $0.76 $0.77 


*Estimated Chilean income taxes only. i 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
(Including Potrerillos Railway Co.) 


ASSETS—-Cash, $6,425,806; U. S. Govt. securities (at cost), $10,- 
600,000; receivable from U.S. Govt. agency for meta's, $603,203; other 
accounts receivable, $222,794; metals (finished), $2,121,618; meta!s 
(in process), $309,111; supplies on hand (at cost), $4,805,515; deferred 
charges, $4,525,148; mines and mining claims, water rights and lands 
for metal producing plants, $24,632,632; buildings and machinery at 
mines, reduction works, power plants, railways, railway concessions 
and port equipment (after reserve for depreciation of $24,431,063), 
$29.316,328; investments (at cost), $25,309; total, $83,587,463. 


LIABILITIES—Accounts and wages payable, $567,141; accrued taxes, 
$1,541,514; reserves for workmen’s compensation insurance, $35,873; 
reserves for contingencies, $250,000; capital stock (par vaiue of $20 
each), $71,647,580; capital surplus, $9,057,616; earned surplus since 
Jan. 1, 1936, $487,733; total, $83,587,463.—V. 162, p. 2634. 


Apex Electrical Mfz. Co.—Defers Action cn Div. — 


The directors have deferred action on the common dividend, but 
declared the regular quarterly dividend of $1.75 per share on the pre- 
ferred stock payable July 1 to holders of record June 25. 

Dividends of 25c a share were paid on the common: stock in pre- 
vious quarters. 

Cc. G. Prantz, President, stated that the directors deemed it advisable 
to defer action on the common dividend because of difficulties in- 
curred during the first five months of this year in getting the com- 
Pany’s plants reconverted from war work to production of its regular 
line of products. The company manulac.iuies vacuum c.earners, wasa- 
ers and ironers. 

The company plants were closed for two months during this pericd 
due to the steel and other strikes which seriously interrupted the 
flow of materials. Interruptions and heavy cost of rTreconversion, to- 
gether with the increases in costs of materials and labor and inability 
to get adequate ceiling price adjustments, have resulted in substantial 
losses, Mr. Frantz explained. 

The losses, he pointed out, are largely offset by Federal tax carry- 
back recovery so that net position of the company is not materiauy 
changed. 

“rrice adjustment has now been authorized by OPA which will in- 
crease selling prices so that we should be able to operate at a profit 
at present production schedules of about 85% of capacity can be 
maintained,’’ he declared.—V. 163, p. 186. 


Arcadia Airlines, Inc., New York—Files With SEC— 

The company on June 24 filed a letter of notification with ihe SEC 
for 10,000 shares of common class B stock, non-voting (par $5). Price 
to public, $10 per share. Proceeds will be used for working capital. Issue 
not underwritten. 


Arizona Mining Corp., New York—Files With SEC— 

The company on Junc 21 filed a letter of notification with the SEC 
for 299,000 shares ($1 par) common stock and 75,000 option warrants. 
Offering price: the common stock will be offered publicly at $1 a share 
and the option warrants will be sold to Lionel A. West, New York, the 
underwriter, at lc each. Of the proceeds, $90,090 will be used to ac- 
quire title to mining claims and equipment, known as “Samoa Mine,” 
near Chloride, Ariz., and the remaining proceeds will be used for work- 
ing capital. 


Armour & Co. (Ill.)—Plans.to Refund Preferred Stock 
and Funded Debt—Common Dividend Pessible in 1947— 

The company on June 23 announced a refinancing plan designed to 
replace the present $6 and $7 preferred stocks with lower dividend 
issues, to eliminate $15,330,943 dividend arrears on the preferreds and 
to put the common stock in a position to receive dividends. 

At the same time, it was revealed that arrangements have been 
made to retire $64,500,000 outstanding 344% first mortgage 20-year 
sinking fund bonds, due 1964, and a 2%% serial bank lean, of which 
$8,500,000 is still due. These will be replaced with a new $50,000,000 
first. mortgage 20-year issue with a 2%4% coupon rate and a new 
$20,000,000 bank loan payable serially in 10 years at 2% interest. The 
new morigage bonds wlil be placed privately with a group of. 16 
insurance companies and the ba loan will be made with the sata 
18 banks which participated in the earlier one. ’ 

The preferred stock plan necessitates a special meeting of stock- 
holders on July 17, at which time they will be asked to authorize 
500,000 shares of new Series A first preference stock, $10 par with 
a dividend rate not to exceed $4.50 and cailable at $105, and 350,000 
shares of second preference stock, $100 par with a dividend not over 
$4.50, convertible into commcn stock in the ratio of one share of 
preferred for 54% shares of commen. Only 350,000 shares of the first 
preference stock and 306,060 shares of second preference will be issued 
initially. 

The plan provides: 

1. Each of the present 532,996 shares of $6 prior preferred (re- 
deemable at $115. with dividend arrearages amounting to $25 a share 
on July 1) will be exchangeable for 1.4 shares of the new first pre- 
ference stock. Shares not exchanged will be called for redemption at 
the full call price plus accrued dividends. The 350,000 shares ef new 
preference will provide for exchange of only 250,000 shares of $6 
stock, so if more than this number is proffered for exchange, the dis- 
tribution will be on a pro-rata basis Im order to avoid fractions, 
distribution of new preference stock will ke to the nearest full share. 

2. All 33,715 shares cf present $7 preferred stock will be redeemed 
at the regular redemption price of $115 plus $59.50 in back dividends 
as of July 1, or $174.50. 

3. 300,000 shares of new second preference stock will be sold to 
underwriters. 

Kuhn Loeb & Co., heads the underwriting group. 

4. Holders of 4,065,717 outstanding shares of common stock will be 
offered warrants to subscribe for 1,355,240 shares of presently au- 
thorized but unissued common stock on a pro-rata basis of une new 
Share for each three shares now held. Offering price of the new 
common shares is expected to be well below current market prices, 
according to the company’s letter to stockholders. 

Consumation of the plan, together with the debt refunding program, 
will reduce charges prior to income applicable to ccmmon stock by 
about $1,000,000 a vear, according to company officials. Replacement 
of the bonds and bank loan with tower coupons will mean an annual 
reduction in fixed interest charges before taxes of approximately $400,- 
000. Dividend requirements on the preferred stock will be cut at least 
$600,000 and possibly more, depending on how much below 44%2% the 
two issues are placed. 

Present annual dividend requirements on the two old preferred issues 
total $3,433,981, with back dividends on the $6 stock of $13,324,900 and 
on the $7 stock of $2,006,043. Maximum dividend requirements on the 
two new preference issues is $2,000,000. 

E. L. Lalumier Financial Vice President, points out that as a result 
of the elimination of preferred arrearages “‘if earnings for the present 
year are good, the directors early in 1947 will be in a position to con- 
sider dividend action on common stock.”’ 

Profits in the first half of the current fiscal year, he said, have 
been on a ‘‘very satisfactory basis."’ 


Net for six months exceeds profits for 1945 fiscal year. 

Net earnings for the six months ending April 27 amounted to 
$9,700,000 more than the net for the entire fiscal year of 1945. For 
the fiscal year ended Oct. 27, 1945 the company and its subsidiaries 
reported a net profit of $9,172,538 after charges and taxes, This was 
announced on June 25 by George A. Eastwood, President. 
‘ “Earnings for the first six months of this year,” Mr. Eastwood said, 
‘should not be considered as indicative of the probable income or the 
average weekly rate of income for the fiscal year. 

‘This is particulariy true in view cf the situation in which Armour 
& Co. and all law-abiding packers find themselves as a result of the 
almost complete absorption of cattle supplies by the black market. 
Unless there are changes in Government regulations which now prevent 
us from buying cattle in numbers adequate for our needs, it is con- 
ceivable that our earnings in the second six months will not approxi- 
mate those in the first, 

“Our diversified activities in fields other than frest meat have held 
up well throughout this period and are largely responsible for the earn- 
ings for the first six months of this year.’’—V. 163, p. 774. 


Art-Craft Briar Pipe Co., Brooklyn, N. Y.—Initial 
Dividend— . 
The directors have declared an initial ouarterly dividend of 3 cents 


per share on the common stock, payable July 15 to holders of record 
July 1.—V. 163, p. 2718. ? 


a 


Atchison, Topeka & Santa Fe Ry.—Earnings— 7 


(Includes Gulf Colcrado & Santa Fe Ry., and Panhandle & 
Santa Fe Ry.) : 

1946—Month—i945 
$ x 


Period End. May 31— 1946—-5 Mos.—1945 
$ 


$ 

Railway oper. revenues 29,488,518 52,090,153 162,300,626 229,435,324 
Raiway oper. expen es 24,999,846 29,909,929 123,660,596 136,551,584 
Reilway tax accruals 3,281,400 15,614,963 21,847,190 66,988,194 
Other debits or credits. Cr306,539 Dr756,078 Cr882,895 Dr1,442,503 


é ‘ ARS he a ia a onal 
Net ry. oper. income $1,513,811 $5,809,183 $17,675,735 24,453,043 


Seeks Direct Line Into St. Louis— 


This company and the Chicago, Burlington & Quincy RR. on June 
24 asked Interstate Commerce Commission approval of a plan which 
would enable the Santa Fe to. enter St. Louis over a direct route 
from Kansas City and at the same time would provide the Burlington 
with shorter rovtes between Chicago and Kansas City, and between 
St. Lovis and Kans*s City. 

The transaction does not involve the construction of any new 
trackave, but would “provide better railroad service, at lower cost, 
by more efficient and more intensive use of existing railroad trackage.” 

The application involves the following principal steps: ‘ 

1. Acquiston jointly by Burlington and Santa Fe from Gulf, Mobile 
and Ohio (Alton) of the 156 mile line extending from Mexico to Rock 
Creek Junction (Kansas Citv, Mo.}, and acquisition bv Burlington and 
Santa Fe of trackage riehts between Mexico and Francis. The 
GM&O would reserve trackage rights over the Mexico-Kansas City 
line for freigrt service. 

» -Acenisition be the Santa Fe of trackage rights over the 112-mile 
Burlington line between "Francis and St. Louis. 

3. Acquisition by the Burlington of trackage rights over the Santa 
Fe man line between Bucklin and Sheffield (Kansas City). 

4. Acquisition by the Burlington of trackage rights over the Wabash 
between Camden Junction and Birminvham ‘North Kansas City). 

The official announcement further states in part: 

“For the past 40 vears the Burlington and Alon :ave operated joint 
service between St. Louis and Kansas City over their connecting lines 
via Mexico. The arrangment wasn't satisfactory as to freight, the 
Burlington giving preference to its longer, solely-owned line via 
Hannibal and Cameron Junction, and the Alton to its longer, solely- 
owned line via Roodhouse, Il. Under the proposed plan, the Burling- 
ton and the Santa Fe would jointly acquire the Alton segment of the 
line, which would give the Santa Fe entry to St. Louis and the 
Burlington substantial payments from the Santa Fe for use of the 
Burlington line between Francis and St. Louis. 

“The present Burli:rgton line between Chicago and Kansas City via 
Galesburg, Quincy and Cameron Junction is 490 miles for passenger 
service and 479 miles for freight servce. Under the proposed plan, 
with trackage rights over the Santa Fe west of Bucklin, the Burling-« 
ton's passenger mileage would be reduced to 467% miles, while its 
freight route, with trackage rights over the Santa Fe and Wabash, 
would be reduced to 458 miies. In addition, the proposed routes 
would vermit higher speeds. 

“Operation of the Santa Fe into St. Louis, in addition to improve- 
ment of the St. Lous-Kansas City line, upon which Burlington and 
Santa Fe propose to spend £5,000,000 would provide the first single- 
line service between St. Louis and the Pacific Coast. and between St. 
Louis and an extensive territory served by the Santa Fe. It also 
would permit direct movements between the Atlantic and Pacific coast 
through St. Louis using only two railroads, an advantage long enjoyed 
by Chicago. 

“The proposed transaction also would add strength to the G. M, 
& O. by relieving it as a guarantor of $2,093,980 bonds of the K. C.,, 
St. L. & C. RR., and by reducing its expense of operating over the 
Mexico-Kansas City line to charges for trackage rights.’’- 


Manager Appointed for Skyway Unit— 


John F. Davidson, Manager of Trans-Atlantic Operations, American 
Airlines, Inc., has been appointed Operations Manager for Santa Fe 
Skyway, Inc.. effective June 15, according to an announcement made 
by H. R. Lake, President of Sante Fe Skyway, Inc.—V. 163, p. 3127. 


Atlas Tack Corp.—Quarterly Report— 











Quarter Ended March 31-— 1946 1945 
Net sales RSE AE OY SS EPR ee ES BARR Meg oi aD $673,505 $719,403 
Cost of sales (less depreciation) ........-----~ 516,732 531,273 
Outward freight : Gee. 25,141 26,692 
Administrative and selling expenses_......_--- 45,343 54,456 

Net profit from operations__.._._.-.-~~~- oe $86,290 $106,982 
Other income less other deductions__....__-- Dr1,676 Cri1,017 

| gp cea cee eh ee se $84,614 $107,999 
NN PERE EEDA TE a DTI rt 31,631 33,731 
Federal income taxes ae see a ee 20,133 29,660 

i RP a a oe PDE CBE:S ee Sar I cane $32,850 $44,608 
Earnings per share Bae ht UE I Ces tare SL = $0.34 $0.47 


BALANCE SHEET—MARCH 31, 1946 


ASSETS—Cash, $83,383; U. S. Government securities, $497,500; ac- 
counts receivable (net), $287,333; inventories, $477,861; other assets, 
$3,269; land, buildings, "machinery, equipment, etc. ‘after reserve for 
depreciation of $643,719), $895,012; prepaid insurance, $784; total, 
$2,245,143. 

LIABILITIES—-Accounts payable, $126,135; accrued local, state and 
Federal taxes, *2°9.5°6: Federal t»ves on 1945 income. %33,109: Fed- 
eral taxes on 1946 income, $20,133; provision for possible additional 
income taxes on account of extraordinary depreciation charges, $52,- 
699; reserve for contingencies, $21,115; reserve for compensation in<- 
surance, $6,564; reserve for deferred maintenance, $8,523; miscellane- 
ous recerves, *71°*- canital stock ‘outstendinsy 94551 shares of no 
par value), $567,306; capital surplus, $718,391; earned surplus -ac- 
cumulated subsequent to Dec. 31, 1932, $654,521; total, $2,245,143.~ 
V. 163, p. 2000. 


Atlantic Refining Co. (& Subs.)—Annual Report— 
CONSOLIDATED INCOME STATEMENTS FOR CALENDAR YEARS 


1945 1944 1943 
$ 3 $ 
Gross operating income sian ada 259,004,142 273,134,177 212,605,998 
Costs, oper. and gen. expenses_____ 216,222,804 223,523,565 174,637,738 
*Taxes - ELS a eae 6,495,575 12,515,540 10,821,639 
Insurance and misc. reserves 223,408 302,765 294,103 
Intangib’e development costs_- 8,658,836 5,325,211 3.126,399 
Deplet., lease amortiz and abands. 4,043,448 3,278,371 2,097,871 
Devrec., retir. and other amortiz. 13.598,573 11,606,265 9,631,729 
Addit’! amortiz. of war emerg. facil. 1,192,800 abies) ae a 





Net onerating income___________- 8.568,698 16,582,460 11,996,519 





Total non-oper. income (net) _.____ 1,308,885 1,305,279 937,996 
Inc. fr. invol. conv. of fixed assets. -----~ LE 707,836 

Income before int. chgs. ee 9.877,583 17.887,729 13,642,351 
Interest cherges PRIA ; 1,120,200 1.095,449 954,523 
Res. for wartime and postwar cont. 1,509,090 2,080,000 2,000,000 
Special charges for amortization 5,748,246 vee. eachedmala ~ 





Net income for period pee eee 1,569,197 14,717.290 10,687,828 
Income applic. to min. irts.__-____ 1,°59 1.277 1,383 


Dividends on preferred stock 599.000 5°2.000 592,000 
Common dividends c 3.995.996 3,955.996 2,663,998 
Earned per share of com. stock $0.34 $5.30 $3.79 


*SUMMARY OF TAXES PAID OR ACCRUED 
U. S. Federal income tax _-.. Cr$755,800 $5,251,100 $4,748,600 
Stete and foreign income taxes__-- 1,760,748 1,772,294 1,297,630 
Other taxes _- aut Gai 5,490,627 5,391,146 4,775,409 


$6,495,575 $12,515,540 $10,821,639 





Taxes as per income statement 
Direct sales and excise taxes (not : 
incl. in cons. ine. statement)... 29,784,866 23,748,338 20,207,864 


Total taxes paid or accrued_---- $36,280,441 $36,263,878 $31,029,503 
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CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS-— 1945 1944 
$ $ 
Cash—Uniied States currency -- ten 7,011,245 9,457,926 
Foreign currencies ; 2,505,780 2,475,941 


7,569,532 10,361,631 
12,762,630 17,085,9h1 
6,193,805 13,223,578 


Markei.b.e securities -- 
Accounts and notes receivable 
Claims and receivatles, U. 5. Govt. and agencies 





Due from employees : 15,455 10,407 
Inventories - 36,729,263 31,348.321 
Other current assets * Me von 53,722 61,127 
Investmen‘s: 
Securities in affil. cos. (less reserves) 1,601,115 1,909,638 
Indebt. of affil: cos., not current (less res.) 191,436 110,081 
Other security investments (iess reserves) 2,100,331 1,575,045 
Other investments (less reserves) 1,924,482 1,052,128 
Special trust funds__--- —— 74,918 47,201 
-*Total tixed asset; (ret) 189,66.,910° 192,27, 1622 
Total prepaid and deferred charges 3,577,603 2,272,816 
Total fat 2(2,000,267 283,869,473 


LIABILITIES— 
Accounts payable a4 


eee , 13,784,390 13,328,029 
Due U. S. Govt. and its agencies 


4,202,336 11,180,785 


Wotes and loans payable —---- 800,000 et BAST. 
U. S. Federal income tax liability- 6,064,162 
Other tax liability—- eles 5,989,193 6,154.452 
Accrued liabilities eed Pt EN bee 1,131,716 1,630,064 
Long-term debt (due within one year) - 6UY,332 2 4U,UUU0 
Other current liz pilities_- ; ‘ 3U, 168 24,933 
‘Total long-term debt --~--- ia ls 40,173,220 31,009,123 
Deferred liabilities and credits nes 159,687 153,69Y 
Insurance and contingency reserve, . i 6,295,943 6,355,762 
Reserve for wartime and pcstwar contingencies 80,000 6,080,000 
Miscellaneous re.erves -~---- eagink tabectee . 1,705,U00 1,6 10;,0v0 
Minority interests: 

Capital ctock in sined 2 3,000 3,000 

Surpius —-_-. . 3,134 1,717 


14,800,060 14,800,000 
66,599,950 66,599,950 
10,447,630 10,449,630 
105,513,358. 107,948,577 
Dr336,410 Dr336,410 
Total : r ‘ , 272,000,267 283,869,473 
*After deducting depreciation, devletion and amortization decreases 
fn 1945 of $172,949,219 and in 1944, $146,957,485.—V. 163, p. 2719. 


4% cumuiative preferred stock (par $100) 
Common stock (par $25)- : . 
Capital surplus (paid in) 

Earned surplus —--- te , 

Treasury stock ____-~-~-- o enews 





Automobile Banking Corp., Philadelphia -- Official 
Returns— 


The company today announces the return of Lieut.. Theodore J. 
Seiver from 17 months of service in the United States Armed Forces 
overseas, and his promotion to the position of Vice-President of the 
corporation and of its subsidiary companies. 

Lieut. Seiver will resume his duties today and will have charge of 
the operations of the Credit Corp. of America, one of the subsidiaries 
of the Automobile Banking Corp.—-V. 163, p. 2431. 


Aviation Maintenance Corp. — Offers Complete Air 
Servicc— 

This corporation on June 24 publicly opened its doors for business 
f@t the U. S. Navy's former $4,000,000 modification center at Metropoli- 
tan Airport, Van Nuys, Cali. 

The new company, organized by a group of former officers in the 

Army Air Forces Air Technical Service Command, is equipped to handle 
within its 77-acre plant ail phases of aircraft overhaul, modification 
wand maintenance, as well as to provide storage and turnaround serv- 
ice for all types of large cirplanes, said the announcement, which 
further added: 
* The total plant space is. 376,090 squere feet. The main factory 
area consists of two hangars 160 by 400 feet with 35-foot ceilings and 
with adjacent shops and offices. In eddition there is a flight bui-d- 
ing, a warehouse, paint shop, administration building, cafeteria and 
dormitories for housing transient pilots. Also there is more than 
2,000,000 square teet of paved and fenced outdoor working area for 
flight line service and aircraft storage-—enough space to handle 240 
airplanes eat one time 

The shops are equipped with machinery, tools, equipment and fix- 
tures iuSia:led originauy to rigid Navy specilications and at a cost 
of nearly $1,000,000. AMC has purchased outright a:l this equipment, 
ranging from precision grinders, lathes and work stands to delicate 
radio, radar and instrument test panels, from the War Assets 
Administration as well as raw materials and parts originally valued 
at near $1,500,000. 

The corporation is occupying the property and buildings under a 
42-year lease with an opportunity to purchase at a figure approximat- 
ing $2,000,000. 

The corporation is offering to airlines, contract air carriers, fleet 
operators, government agencies and indiy:dual airp’ane owners com- 
plete service in the fields of modification, repair and overhaul, main- 
tenance, parts and supplies, and aircraft storage. 

It has been licensed by the Douglas Aircraft Co. as an approved 
modification and repair station for C-47 and C-54 type aircraft. Cur- 
rent contracts with Argentine government groups, written with the 
approval of the United States State Department, call for the modi- 
fication of approximately 25 C-47s, 15 C-54s as well as more than 30 
AT-l1l1s for passenger and freight service in South America. The 
Argentine groups are. Cia Argentina de Aeronavegacion Dodero, the 
Argentine Purchasing Commission and the Argentine Naval Commis- 
ssion. AMC is set up to hand’e all phases of modification work from 
‘engineering, through fabrication of major and minor assemblies, to 
radio and instrument modification and CAA certification. 

Other groups with whom system service or modification contracts 
thave been written include Pacific Air Lines, Trans-Ocean Airline, 
Eagle Air Freight, Skyfreight, Inter Americas Airways, and Trans 
Caribbean Air Cargo Lines. 

An issue of 493.750 shares common was offered June 11, 1946 by a 
Syndicate headed by Livingstone & Co., which was oversubscribed.— 
See V. 163, pp. 3414 and 3279. 


(B. T.) Babbitt, Inc.—Changes in Personnel— 


Alan Mendleson, Executive Vice-President, has been elected Presi-. 
«ient, succeeding Leon Mendleson, who will continue as a director. 
Samuel Mendleson, Vice-President. has been elected Chairman of the 
foard and Executive Vice-President. 


L. J. Gumpert has been advanced to Vice-President in charge of 
sales; Alton Mendleson to Vice-President in charge of manufacturing, 
and John E,. Sammond to Treasurer.—V. 119,.p. 2290. 


Baldwin Locometive Works—Annual Report— 


Charles E. Brinley, Chairman of the board, said in part: 

Through the first half of 1945, orders on the company’s books were 
sufficient to provide for sustained production at a high level though 
cat a less rate than in 1944. Thereafter due to the end of hostilities 
gibroad and the consequent cancellation of many substantial contracts, 
‘production diminished in all divisions of the company with a corre- 
sponding-reduction in sales and profits. 

Cancellation of orders received in the year amounted to $59,775,000 
gand. claims by the company on account of these cancellations are 


gither paid or under negotiation. As tthe result of the war contract’ 


‘terminations noted above many readjustments in production schedules 
became necessary and though your company ended th year with a@ 
mgood backlog of business still on its books, the volume of this business 
is unevenly distributed as to divisions. The larger part of unfilled 
orders on Dec. 31,-1945, is represented by steam and diesel locomotives 
for foreign shipment. More orders for export are expected. 

During the year orders for 691 steam locomotives were received 
and 837 were shipped. Orders for 187 diesel electric locomotives were 
received with shipments of 233. 


Total unfilled orders on the company’s books at the beginning of 
1945 were approximately $106,000,000. At the end of 1945 they were 
$82,866,677. 

Tne volume of total billings of the company and its wholly-owned 
subsidiaries-for the year 1945 was $155,954,003 compared with billings 
of $210,575,974 for the year 1944, a decrease of 26%. The total num- 
ber of all employees in the Baldwin group decreased from 18,361 on 
Jan. 1, 1945, to 14,346 on Dec. 31, of the same year. The total com- 
pensation paid to ail employees in 1945 was $47,897,440; the cost of 
materials and supplies purchased was $88,493,348; and provision for 


taxes amounted to $12,273,003, including sociul security taxes, $992,167, 


Federal income and excess profits taxes, $10,141,000, and State income 
taxes, $489,000. Provision for Federal income and excess profits taxes 
alone is equal to $5.41 per share of the company’s common stock 
outstanding on Dec. 31, 1945, and provision tor all taxes is equal 
to »6.54 per share. 

Tne total amount paid in dividends to the 19,339 preferred and 
common stcckholuers was $2,777,097. 

The voting trust for the company’s $13 par value common stock 
creaced Unuer tee pian or reorganization of the company in 1937, 
expired by its own terms on Sept. 1, 1945. Voting trust certificates 
representing approximately 96% of the outstanding common stock 
aloresaid huve now been exchanged for stock certilicates. The holders 
of the voting trust certificates representing the remaining 4% of 
stock should exchange for the new certificates without de.ay. 

Pursuant to the company’s plan of reorganization eifective Sept. 1, 
1957, warrants were isseed to holders of Baldwin’s old preierred 
and common stocks for the purchase of 621,172 shares ‘of the com- 
pany’s new $13 par value common stock at a price of $15 a share. 
Prior to Sept. 1, 1945, when these warrants expired, 604,171 shares 
of new common stock of the company had been sold to warrant 
holders. Ox these shares 537,148 were sold in 1s45. Toe proceeds of 
the sa.e of common stock due to the exercise of these warrants was 
$9,062,565 or 97% of the total amount possible of realization if all 
warrants had been exercised. Though as the result of the above, the 
number of common shares of the company was substantially increased, 
the sum realized by the company has provided qa satisfactory needed 
addition te working capital. 

Net current assets increased from $17,552,216 on Jan. 1, 1945, ‘to 
$31,327,250 at the end of the year. 

On Nov. 26, 1945 all outstanding bank loans were paid in full. 
These included «a Regulation ‘‘V’’ Loan of $2,000,000, and a commercial 
loan of $250,000, secured by the company’s general ‘mortgage bonds 
as collateral. Subsequently before the end of the year, the general 
mortsage bonds were retired and the related mortgage was discharged 
of record. As none of these bonds had ever been used for any purpose 
other than collateral security for bank loans, their retirement did 
not invoive cash disbursement. For the first time in 35 years the 
company is without debt, funded or otherwise, except for normal 
current obiigations. 

The Midvale Co. paid dividends during the year amounting to 
$1,198,756, of which Baidwin received $751,225. Except for the said 
dividends received by Ba:dwin, the figures in this report include none 
of the operations of The Midvale Co., a subsidiary of which Baldwin 
owned, on Dec. 31, 1445, 63.07% of the capital stock. 


CONSOLIDATED INCOME ACCOUNT. FOR CALENDAR YEARS 
1945 1944 1943 


$ $ $ 
Sales —_-- — . _ 155,954,003 210,575,974 221,545,903 
Proiit before following deductions.__ 20,703,794 27,159,198 24,700,685 
Texes cn income, and other taxes__- 12,542,003 18,671,087 17,660,060 








Depreciatien - . 1,425,007 1,410,185 1,415,915 
Amortiz. of emergency facilities 2,638,414 908,239 382,868 
Interest Ch ee he Se 334,422 405,222 401,685 

Net profit for the year . 3,769,948 5,764,465 4,840,157 
Non-recurring charges —_~-- PS 256,716 pines Ap. le 
Provisicn for reserve for conting.__- SPS SE 500,000 ea al 

Bal. of.net profit tranf. to surp._ 3,513,232 5,264,465 4,840,157 
Conimon-shrs. outstdg. at end of yr. 1,875,553 1,338,405 1,274,152 


Earnings per common -share_._ ~~ $1.79 $3.81 $3.67 


NOTE—Above consolidated results of the operation of this company 
and its wholly-owned subsidiaries are after provision for renegotiation 
of war contracts. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 1943 
Cash on deposit and on hand: 
General funds —_. rma Se $14,104,715 $13,147,671 $7,698,511 
Empl. taxes and bond purchases_ 625,121 845,044 973,487 
Cash advances on pred. contracts 
in process (deposited in special 
bank accounts, see contra)._.-__-  ------ 142,451 3,346,902 
U. S. Treas. ctfs. of indebtedness-_- 2,000,000 £160,000, ~ Gicka 
Excess profits tax postwar refund 
| ee ees Ee A) PES 1,199,603 SE See: ESI 
Rebates receivable from U. S. Govt. 1,102,680 SORE ene t ee we, eo 
Oe Se ey oe z 60,244 61,322 61,322 


Notes and other credit instr. anc 
accounts receivable __- 2 

I a tithe bee hi se ee =. 

Notes and other credit instr. and 
accts. receiv. not realizable with- 


17,617,503 21,136,844 17,679,369 
22,462,373. 25,059,097 .35,349,315 


in one year —__-- SRRT py DEE 81,943 26,580 296,553 
Excess prof. tax postwar refd, credit . aa 1,313,136 1,236,150 
Investments - ie < SES Siege 1,640,919 1,219,783 1,0°0,719 
Prop., p!ant ard equipment (net). 28,239,264 32,307,324 32,317,630 
Dieferred- CNEtERS. ..25 2 os 138,114 165,147 105,223 





Total _.-=--.---__-__+__--_-_--. $95,272,479 $56,580,468$100, 155,181 
LIABILITIES— 


Regulation V Loan__-__- $5,000,000 $14,000,000 


Gener DARK 20076... 6s sieeve 250,000 250,000 
Accounts payable ~~~. _..... 13,232,864 14,525,7F2 17,803,336 
Empl. taxes and bond purchases_-_-_ 625,121 849,044 973,487 
Advances received on product. contr. 

Te RU asa oon on ds aig 8,959,785 1,241,646 4,204,827 
Accrued liabilities - 2,088,446 3,696,351 3,538,531 


Prov. for reneg. of war contr. and 
Federal and State taxes on inc. 


for current year (net)__-_~- 8,947,733 18,431,409 10,166,010 


Oper. reserves and deterred credits 580,498 532,578 1,771,032 
Cees ORME 6. 267,775 267,775 267,774 
Reserve for contingencies-_--- ‘ 1,300,000 1,300,000 800,000 
7% ‘preferred: St0en..— + --_... 2,328,990 2,328,990 2,328,990 
Common stock (par $13)__--_..--- 24,382,189 17,399,265 16,563,976 
Treasury com. stk. (254 shares)_-- Dr3,302 Dr3,302 Dr3,302 


Capital surplus —~--~- 
Barned- sQrpius . Sa se 


18,299,738 17,225,442 17,096,936 
14,271,642 13,535,508 10,393,585 





RAI I nh PGR: 1 $95,272,479 $96,580,468$100,155,181 
—V. 163, p. 895. 





Baltimere & Ohio RR.—Sells Equip. Issue—President 
Roy B. White announced June 26 that the company had 
accepted a bid of 99.011% of par, made by Philadelphia 
National Bank, for $4,060,000 equipment trust certifi- 
cates, series Q, bearing interest at the rate of 142% per 


annum and vayable in 10 equal annual instalments, rep-. 


resenting an inteerst cost. to the company of 1.69%. 
Three other bids were received as follows: 


Int. Rate 
Bidder— Specified Bid Price 
Halsey, Stuart &'Co., Inc._------------ . 1% 99.2039 
Salomon. Bros. é& Hutzler__..-.------._--. 1%% 69.6393 
Chemical Bank & Trust Co.__._--_-----. 1%% 99.51 


To Inaugurate New Train Service— 


A new daily through passenger train service connecting eastern 
points on this railroad and over southwestern roads to Oklahoma and 


Texas will be placed in service on July 7, according to announcemen 
by wd B. White, President. ‘ . . 
Through sleeping car and coach service will be inaugurated from 
Washington to Tulsa, Oklahoma City, Dallas, Austin and San Antonio 
in joint cooperation with the Frisco-Missouri-Kansas-Texas lines. 
By joint arrangement with the Missouri Pacific and Texas Pacifie, 
through sleeping car service will operate from Washington to Housten, 
; pee ee ateehVeices aditlicou, cuounecting at st. 
Louis with the ‘“‘Texan,”’ and coach service to Houston will be operated 
over the same route. ‘ 
The new through service over the three routes to the Southwest will 
be available to and from New York, Phi.adelphia, Baltimox: and 
Washington and points along the routes of the B & O’s “Nrtional 
Limited”’ and ‘Diplomat’ by connection without change of trains. 


. RESULTS FOR MONTH AND FIRST FIVE MONTHS 
. Period End: May 31— 1946—Month— 1945 1946—5 Mos.—1945 
$ $ 


XP SRA $ s 
Railway oper. revenues 20,962,287 34,937,333 114,739,226 160,360,254 
Railway oper expenses 20,369,737 24,074,208 111,445,412 116,510,322 


Net rev. from ry. op. 


a wee ov Yaw tate 





592,550 10,863,125 3,293,814 43,849,938 














*Railway tax accruals 1,517,290 5,806,938 7,973,524 21,163,872 

Equipment rents (net) 200,686 612,651 1,095,133 2,677,233. 

Jt. faciity rents. (net)_ 143,512 136,408 721,667 809,602 
Net ry. oper. ine. "$1,268,938 4,307 128 16,496,510 19,199,226 

Other income 417,052 351,685 1,891,280 1,912,343 
Total income __.._ #851,886 4,658,813 74,605,230 21,111,56 

Miscel. deductions 52,159 120.6: ‘432, 436,066" 

Fixed chges. other than : sats sige: =e 
int. on funded debbt 129,248 

Fixed interest on fund- wos) ee oe 
ed debt ae 1,344,721 1,308,365 6 

Contingent interest on . . thai —_ 
funded debt __ ‘ 763,552 801,072 3,817,761 4,005, 35a 
Net income .. +3,141,566 2,414,547 116,092,240 9,657,783 

“Include: 
Excise tax a/c railroad retirement act______ 2,452,607 2,280,68 
Tax a/c railroad unemployment insurance act 2.133.360 rere 


Federal income taxes Reet 


Cr29,529 12,846,207 


Total OE Ee a LT ENS, ED 4,556,438 17,230,298 
tDeficit—V. 163, p. 2990. : 


(Joseph) Bancroft & Sens Co.—Makes Excha Oo 
to Preferred Stockholders— nge Offer 


Pursuant to a plan for the reorganization of the ca 
org pital structure 
of the company, which was adopted by the board of directors on May 
29, 1946, the preferred stockholders are offered in exchange for each 
preferred share held four shares of common stock. Preferred stock- 
holders wishing to accept this offer should deposit their stock cer— 
tificates with the Wilmington Trust Co., 10th and Markets Sts. 
was. Del., on or before Aug. 1, 1946. * 
ohn Bancroft, Jr., President, on June 10, furth r 
se stockholders, as follows: . oF ae: See 
rs en the preferred stock shall have been exchanged for 
> comme 
and the shares of preferred stock of any owners mers do not ppt 
the exchange offer, if there should be any, shall have been redeemed, 
it is expected that the company will be able to pay dividends on its 
common stock, notwithstanding the fact that the company is required 
to spend and is spending large sums for the rehabilitation and im- 
erg antl - ine pest Ps plants and equipment, which expenditures. 
‘ ecte 0 increase the company’s in 
ee pany’s inanufacturing efficiency and 
“The company’s business for the first four months of thi 
s S yea 
substantially better than for the corresponding four months Of last 
ee ee oe first four months of this year, after esti- 
axes, being ,670, aS compared with $1 f 
ee nat, four months of last Boon; it tellamaaiian de, 
e preferred stock is callable at $110 per share and divid 
e | s en 
the first day of any month. Arrearages as at Dec. 31, 1945 pr mprone me 
to $47.46 per share on 14,543 shares of 7% preferred stock. 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR -YEARS 


1945 1944 














Net sales 
SE te 
Cost and expenses__________ : a ee 9 723 350 “loeemee 
Depreciation. 5 cas) Se 
Net Opeating income_____. nine Seiad 972 
Other income (net)____—_ . usin se ibaa 4 yr keiy ooaee 
Total income ___-__ pantalla i mie alleen 96 36 c 
Income | Sere ES, NaN ee a a alll “ota “ae ane 
Provision for contingencies_______ mephtidacla cacmibl : 75,000 
Beipr. gears inne tax Cr43 226 : 
Net income __~- 
1c fe tac care ean Str res ts ea ee cose stheseliode 576, 
Preferred dividends paid____- stiinaiaiaiaee tr iis “bea 
Surplus for year______ 45 ; 
; } po ce kn em daira oe weal 8, 
*Earnings per common share___..____ Sey , bs io rae 


*Disregarding preferred arrears. 


__ CONSOLIDATED BALANCE SHEET. APRIL 

ASSETS—Cash on hand and demand deposits in Tanke atie 630; 
U.S. Government obligations at cost, $1,669,087; notes. receivable 
(customer), $112,550; accounts receivable, $1,309,020; inventories. at 
values, which, in the aggregate, are not in excess of market, $958 159; 
other current assets, $13,125; employees’ U. S. Savings bonds account 
(cash and securities) (see contra), $12,835; miscellaneous non-current 
receiv»hles, $30,625: real estate, plant and equipment including un- 
completed plant additions, at cost or ledger values (after reserve for 
oie A op fetes 96.271,483; prepaid and deferred items, 

,796; trade-marks an atents s 

ONE thal, ott ant one. p , at cost, net of amortization, $59,- 

LIABILITIES—Accounis Payable, $392,078; accrued accounts, $127,- 
635; provision for Federal and Pennsylvania taxes on income (esti- 
mated), $590,470; employees’ subscriptions, U. 8. Savings bonds (see 
contra), $12,835; reserve for contingencies, $242,733; preferred stock 
7% cumulative, par value $100 per share (issued, 14,493), $1,449,300: 
common stock, no par value (issued, 113,762 shares). $3,083,985: 
capital surplus, $445,295: earned surplus, $5,028,675; cost of 586 shares 


of common stock held in treasury (Dr) : 
oO oe t y , $11,950; total, $11,361,055.— 























Bangor & Aroostook RR.—Earnings— 

er 10 nd. May 31— 1946—-Month—1945 1946—5 Mos.— 

Railway oper. revenues_ $628,149 $630,366 $5,475,791 $s 307s 

Railway oper. expenses. °738.918 525.327 4,091,730 3.131554 
Net rev. fr. ry opers. *$110,769 $105,039 $1,384,061 

Railway tax accruels_. —- Cr6.213 76,140 590,281 ay 
Ry. oper. income__-___ *$104,556 $28,899 $79 375, 79 

Rent. income (net Cr) 27.124 34.211 proo'oee Ritie 
Net ry. oper. income_ *$77,432 $63,110 $703,696 

Other income (net) __ Dr77 Cr2,967 Cr8.358 ie 
at avail. for fixed ts 
- CRasges =.-._-_-_._- *$77,509 66,077 712,054 

Fixed charges __- 44.790 45,775 225,430 239 ' Gum 
Net income _______._-_ *$122,299 $20,302 $486,624 $448,697 


*Deficit. 


NOTE—Included in operating expenses and taxes for May, 1946, is 


$28, 59 on account of wage increases and pa froil axes e — 
6 2ccoun . t b 
. y x th reon. 





The Commercial and Financial Chronicle (Reg. U. 8. Patent Office) William B, Dana Company, 


Publishers, 25 Park Place, New York 8, N..Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher: 
William Dana Seibert, President: William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising issue) with a statistical issue on Monday}. 4 


Ot ner 


offices: 135 8. La Salle St., Chicago 3, Ill. (Telephone: State 0613); 1 Drapers’ Gardens, London, E. <., England, c/o Edwards & Smith. Copyright 1946 by William B. Dana Company. 
as second-class mattcr February ae 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United States and Possessions. $26.00 ner vear: cn Ticctonh ae 
Mexico and Cuba, $29.50 per ‘year; Great Britain, Continental Europe (except Spain), Asia, Australia amd Africa, $31.00 per yeak 


Canada, $27.50 per year: South and Central America, Spain, 


WOTE: On account of the fluctuations in the rates of exchange, remittances for foreign subscriptions and advertisements must be made in New York f 





2 





AY 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 1, 1946 





Bankers Securities Corp.—$4 Preferred Dividend— 


Albert M. Greenfield, Chairman of the board of directors, on June 
20, announced the declaration of a dividend of $4 per share on the 
outstanding participating preferred stock, payable July 15 to holders 
of record June 29. This compares with dividends of $2.50 each de- 
clared in December and June of 1945.—V. 163, p. 2990. 


Barece Oii Co.—Plans Capital Distribution— 


The stockholders will be asked at a special meeting in Tulsa on 
July 31 to approve a reduction in the par value of the outstanding 
stock from $5 a share to $1 a share,. It is also planned to distribute 
to shareholders $4 a share as a partial distribution of capital as 

i ished from earnings. t 
rae Conde Sranident, stated that this partial distribution, if 
approved by the stockholders, will have no effect on the’ company’s 
present refining and manufacturing activities. P 

The company is engaged in refining crude oil and distributing 
petroleum products through wholesale cutlets in the midwestern states. 

An approximate one-fifth interest in this company is held by Barnes- 
dall Oil Co.—V. 150, pp. 1754 and 831. 


Bayuk Cigars, Inc.—Plans Stock Split-Up— 


A special meeting of stockholders has been called for Sept. 18 to 
vote on the proposal to split up the capital stock on a two-for-one 
basis. The plan calls for an increase in the number of authorized 
capital shares to 2,0C0,000 no par from 524,080 now authorized. After 
the two-for-one split, there will be 786.120 shares outstanding. 

The menagement has no intention at present of using the addi- 
tional authorized stock for any purpose other than the stock split, a 
spokesman fer the company stated.—V. 163, p. 3279. 


Beatrice Foods Co.—Dividend Rate Fixed on New 
Preferred Issue— a| 

In an amendment to the registration statement filed with the 
Securities and Exchange Commission on June 24 the company has 
fixed the dividend rate on the proposed new issue of 59,862 shares of 
$100 par convertible preferred stock at 3% %. The new shares will be 
convertible into common shares at a price of $70 a share for the 
common stock until July 1, 1949; $72.50 a share to and including 
July 1, 1952; $75 a share to and including July 1, 1955 and $77.50 a 
share thereafter. The issue will bear redemption prices ranging from 
$106.00 down to $104.50 depending upon the period of time it remains 
outstanding. For sinking fund purposes the redémption price will be 

50. 

ey how preferred shares will be offered in exchange for the 59,862 
shares of the presently outstanding $4.25 preferred stock on a share- 
for-share basis. The offer will expire at the close of business July 9, 
Tr iitiiehinens shares of the convertible preferred issue will be sold 
to an underwriting group headed by Glore, Forgan & Co. and the 
proceeds applied to the redemption on or about Aug. 15, 1946 of the 
$4.25 preferred shares then remaining outstanding at a price of $104.50 
and. accrued dividends.—V. 163, p. 3279. 


Bendix Home Appliances, Inc.—Annual Report— 








lendar Years— 1945 1944 1943 
is exten a a wegen ital $11,433,711 $8,688,272 $4,810,437 
SS ELMORE SE _... 8,487,815 6,882,023 4,153,464 
Adv., service, gen. & adm. exps.____ 1,239,291 895,077 353,856 
Depreciation and amortization____ 105,057 66,446 49,463 

on ee ie eceperontes $1,601,548 $844,725 $253,655 
oe a wrec ceiasleapninianaion 121,749 21,281 34,614 

ES ee $1,723,297 $866,006 $288,269 
Other deductions ..........-...-.- 115,928 24,945 46,745 
Prov. for war contract refunds and 

a aoa 228,000 SL 
Prov. for Federal income tax_.~_--~ 51,000 69,000 20,000 


*Prov. for Federal excess profits tax 1,166,000 489,000 146,700 


I? oo eee $162,369 $232,061 $74,824 
Dividends paid on class A stock..-© ------ ------ 10,062 


*After deducting $54,000 postwar refund in 1944 and $16,300 in 1943. 
COMPARATIVE BALANCE —"" DEC. 31 








ASSETS— 1944 1943 
Cash in banks and on hand_____-__ $909,339 $854,815 $228,543 
Accounts receivable (net)____.___~ 244,694 1,192,874 777,338 
ip a TBO Po PR 2,220,968 1,179,052 555,026 
War contract te-mination claims (net) ee? > See Gee 
Claims against insuranee companies a “uieatia  - @aeaee 
Investment in Bendix Home Appli- 

LE CS a ids eetecenes 
Estimated postwai refund of excess 

ee 36 tot ib aaa at PE 123,800 16,300 
Unexpired insur. premiums, deferred 

ES pt re 54,913 74,335 59,123 
Property, plant & equip. (net)__--- 729,643 483,073 343,669 
Se EE A Se 1 1 1 

ete... $4,709,251 $3,907,889 $1,979,999 

LIABILITIES— 

Notes payable—banks __.____------._ —----- 8 aaa 
Accounts payable _______-__ _...... $1,265,986 337,272 $457,611 
Accrued expeDses _____-_- iis 215,773 166,132 121,211 
Payroll deductions for war bonds é: 

and taxes OS OER, RR are BFF 31,438 48,534 37,602 
Res. for war contract refunds and 

contingencies __._._.___.___._._______  } 1,458,964 1 53,400) 514,999 
Res. for Fed. inc. & exc. prof. taxes § 574,954§ 

Res. for service costs, warranties and 

cooperative adv. —- apn SET Rane 50,375 35,998 142,477 
*Res. for Federal exc. prof. taxes__ 640,060 ee: . * \aeubeen 
Capital stock (par $0.33%)__------ 347,455 347,238 322,238 
Capital surplus te 2S LT = OB ee 104,215 98,744 73,744 


eee SOSeUR . 6 595,047 445,678 310,117 





Tetel’ —2..-------.222-1.--..-. 94,709,252 -$3,907,949 $1,979,999 


*Estimated deferrable portion based upon application for relief under 
section 722 of the Internal Revenue Code.—V. 163, p. 1718. 


Beech Aircraft Corp.—Gets $4,000,000 Bank Loan— 


A loan agreement in the amount of $4,000,000 between a group of 
15 banks and this corporation was announced on June 20 by the 
Fourth National Bank in Wichita, Kansas, which heads the syndicate. 

Arthur W. Kincade, President of the Wichita bank, said the credit 
had been set up to finance the production of the types of Beechcraft 
now currently produced as well as new types to be announced in the 
near future. A similar syndicate of banks had made available to 
Beech a credit of $50,000,000 during the war under V-loan regulations 
and previously had established a credit of $2,000,000 for Beech. These 
previous loans have been repaid. : 

The banks participating in the loan include, besides the Wichita 
bank: Commerce Trust Company, Kansas City; City National Bank & 
Trust, Kansas City; First National Bank, Kansas City; Mercantile 
Commerce Trust, St. Louis; First National Bank & Trust Co., Tulsa; 
National Bank of Tulsa; First National Bank & Trust Co., Oklahoma 
City; Fort Worth National Bank, Chase lWational Bank, Irving Trust 
Company, Marine Midland Trust Co., and First National Bank, New 
York; Interstate National Bank, Kansas City, and First National Bank, 
Amarillo, Texas. 

Beech company officials stated that the new credit of $4,000,000 is 
intended to provide ample working funds to insure that an adequate 
supply of material and purchased parts would be on hand at all times 
for increased production that is expected. Because of strikes and 
other dislocations, materials have been on short supply and have re- 
quired commitments well in advance of deliveries in order to insure 
production requirements. 


Negotiating Agreement With Fokker in Holland— 


Because of rumors and reports circulated recently, Walter H. Beech, 
President, explained June 25 that arrangements between Beechcraft 
and the Fokker Aircraft Works in the Netherlands have reached the 
stage of preliminary negotiations only. 

Mr. Beech denied that any definite arrangements have been made 
and stated that Beechcraft and Fokker have merely agreed to discuss 


the..possibility of mutual cooperation in the design and manufacture 
of aircraft. Included in such discussions will be the possibility of the 
license of Fokker to make certain types of Beechcrafts in Holland. 
At the present time Beechcraft is producing a high performance, sin- 
gle-engine, five-place airplane and a twin-engine eight-nine place 
airplane. Beech will shortly announce the details of an advanced 
high performance four-place, all-metal, single-engine airplane and a 
new 20-passenger feederline transport especially designed for opera- 
tion from small airports.—V, 163, p. 2432. 


Benguet Consolidated Mining Co., Philippine Islands— 
Stock Offered—Allen & Co. on June 21 offered 702,302 
shares of capital stock at $3 per share. The par value of 
the stock is 1 peso per share, equivalent in United States 
currency to the par value of 50 cents per share. These 
securities are offered as a speculation. The shares of 
stock offered are fully owned by Allen & Co. 


HISTORY AND BUSINESS—-Company is a sociedad anonima organ- 
ized in 1903 in the Philippine Islands. 

The company’s business at the time of the Japanese attack on Pearl 
Harbor in December, 1941, consisted principally of the mining and 
milling of gold ore in the Philippine Islands. At that time it was 
also engaged in chrome mining under an operating contract with 
Consolidated Mines, Inc There have been no operations since De- 
cember, 1941, excepting work begun in May and June of 1945 and still 
in progress in the cleaning up and restoration of the properties fol- 
lowing the expulsion of the Japanese. 

Its income from gold mining operations for a period of more than 
five years preceding the Japanese attack on Pearl Harbor was derived 
principally from 


(a) Operations (under various’ patented claims owned by ‘it and 
various unpatented claims held by it under location) at its so- 
called Antamok, Keystone, Cal Horr, Manganese, Crown Point, Kelly 
and Hartwell properties; 


(b) Operations of its subsidiary, Balatoc Mining Co., under pat- 
ented claims owned by Balatoc and under unpatented claims held 
by Balatoc under location, and 


(c) Operations under certain mining operating contracts pertain- 
ing to mining claims and patents held by other companies and 
concerns. 


At the time of the Japanese attack on Pearl Hasbor, the company 
and its subsidiaries Balatoc and Heald Lumber Co. including the 
chrome operations, employed in the aggregate approximately 10,000 
persons. In December, 1941, shortly before the Japanese invasion of 
the Philippines, the operations of the company and its subsidiaries 
including chrome mining were suspended.—V. 163, p. 2000. 


Bessemer & Lake Erie RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway_— $907,812 $2,065,006 $2,345,185 $2,077,824 
Net from railway_.____ *35,654 685,076 976,574 715,114 
Net ry. oper. income_ 51,474 501,534 804,155 419,163 

From Jan. 1— 

Gross from railway... 3,147,020 6,492,758 6,726,030 6,059,138 
Net from railway _... *1,287,210 221,710 534,095 *202,987 


Net ry. oper. income_ *345,511 930,172 1,062,039 *18,066 
—*Deficit.—V. 163, p. 2990. 


Bliss & Laughlin, Inc.—Plans Stock Split— 


The directors have called a special meeting of stockholders for Aug. 
15 to consider a proposal to change the authorized common stock to 
1,000,000 shares of $2.50 par value from 500,000 shares of $5 par value. 
If approved each stockholder will receive in exchange two shares of the 
new common stock for each share of common stock now held. 

Upon completion of the exchange, the corporation will have 525,514 
shares of the $2.50 stock outstanding.—V. 162, p. 2141. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabeticel 
position as possible. 











(Sidney) Blumenthal & Co., Inc.—Calls 7% Stock— 


The corporation has called for redemption on Oct. 1, next, at 
$110 per share and dividends all of its outstanding 7% cumulative 
preferred stock (par $100 per share). Payment will be made at the 
Irving Trust Co., One Wall Street, New York, N. Y. 

At present 3,892 shares of this issue are outstanding after giving 
effect to the redemption of an equal number of shares on April 1, last. 
—V. 163, p. 2288. 


Boston Fund, Inc., Boston, Mass.—Registers With SEC 


The company on June 24, filed a registration statement with the 
SEC for 500,000 shares ($1 par) common stock. Underwriters, Vance, 
Sanders & Co., Boston. Price at market. Proceeds will be used for 
investment.—V. 163, p. 2990. 


Boston & Maine RR.—Earnings— 


Period End. May 31— 1946—-Month—-1945 1946—5 Mos.—1945 
Operating revenues __. $5,583,184 $6,900,302 $31,013,753 $35,677,209 














Operating expenses ae 5,012,886 5,492,319 26,721,159 27,732,632 
Net oper. revenue $570,298 $1,407,983 $4,292,594 $7,944,577 
Taxes : 440,748 582,372 2,364,655 3,260,194 
Equipment rents (Dr)_ 202,700 245,122 1,355,702 1,563,575 
Joint fac. rents (Dr)_ 23,282 18,989 104,461 114,900 
Net iy. oper. income *$96,432 $561,500 $467,776 $3,005,908 
Other income  . ..... 105,179 92,988 555,446 542,222 
Gross income Pe we $8,747 $654,488 $1,023,222 $3,548,130 
Rentals, int., etc._.__ 317,510 341,725 1,634,622 1,725,474 
Net income _._._.._._  *$308,763 $312,763 *$611,400 $1,822,656 


*Deficit—V. 163, p. 2990. 


Bower Roller Bearing Co.—Earnings— 








3 Months Ended Mar. 31— 1946 1945 1944 
Gross profit on sales__......_______ $501,704  *$770,846 *$974,333 
Selling, gen. and admin. expenses__ 140,380 144,918 151,415 
I I oo le Sa en) ie 23,177 
ig ee eR ae 59,946 48,901 48,594 
BO as a eee 63,673 63,823 

RESO SIRs <- See $301,380 $513,354 $687,323 
gk RSE 8 el 11,142 27,602 21,319 

Profit before Federal taxes______ $312,521 $540,956 $708,642 


Est. prov. for Fed. taxes on income 125,000 320,300 464,300 





Proms. for period. .< os $187,521 $220,656 
*After provision for renegotiation of war contracts. 


BALANCE SHEET, MARCH 31, 1946 
ASSETS—Cash in banks and on hand, $1.719.959; aecounts re- 
ceivable, customers, $1,239,768; inventories, $1,752,643; cash surrender 
value of life insurance, $18,346; other assets, $150,314; property ac- 
counts (after reserve for depreciation, $1,896,743), $1,541,672; patents, 
at nominal amount, $i; deferred charges, $87,203: total, $6,489,906. 


LIABILITIES—Accounts payable, trade, $355,626; accrued payrolls, 
$148,235; employees’ war bond purchases and withholdnig tax, $80,492; 
miscellaneous accrued taxes and deferred credit, $93,149; reserve for 
Federal taxes on income (estimated) (after U. S. tax notes, at cost, 
of $420,000), $108,143; reserve for contingencies, $50,000; capital stock 
($5 par), $1,500,000; earned surplus, $4,154,262; total, $6,489,906— 
V. 162, p. 2387. 


$244,342 


Briggs & Stration Corp.—Earnings— 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 








Net profit from oper.__ $399,107 $867,447 $2,564,273 $3,309,828 
Prov. for depr. & amor. ioinapiokas 40,347 5 AL 161,613 
Net profit _____ ate $399,107 $827,100 $2,564,273 $3,148,215 
Other inc. (less misc 
een). 2 eee 18,210 16,217 74,277 54,646 
Profit before taxes $417,317 $843,317 $2,638,550 $3,202,860 


*Prov. for income taxes 173,800 652,000 1,724,800 2.445.000 
Post-war refund of ex- 


cess profits taxes____ Ba Ries Cr49,000 eA Cr180,000 
Net: profit .......__ $243,517 $240,317 $913,750 $937,860 
Earn, per com. share $0.82 $0.81 $3.07 $3.16 


*Includes Wisconsin income taxes and excess profits tax.—V. 163, 
Pp. 2152. 


Brooklyn Union Gas Co.—Bids Invited—Bids for the 
purchase of $34,000,000 gen. mtge. bonds due 1976 and 
70,000 shares of preferred stock will be received at com- 
pany’s office 176 Remsen St., Brooklyn, up to July 9 
(11.36 A.M. EDST) for the bonds and July 23 (11.30 
AM. EDST) for the stock, the interest and dividend 
rates to be specified in the bids. 


EARNINGS FOR YEARS ENDED DEC. 31 


1945 1944 1943 1942 
Operating revenues ___ $27,125,957 $26,255,189 $25,510,329 $24,948,753 
Operation ._...__~-- 14,885,338 13,596,311 13,164,465 13,121,762 
Maintenance —________ 1,962,415 1,671,659 1,617,308 1,731,936 
Prov. for depreciation __ 1,557,585 1,551,219 1,546,325 1,540,746 


Amort. of light oil plant 103,380 103,395 104,124 103,128 
Fed. inc. taxes (no ex- 
cess profits tax pay.) 1,427,000 1,412,000 1,185,000 990,000 














Cree tee 3,449,362 3,530,756 3,554,596 3,484,135 

Operating income __. $3,740,876 $4,389,850 $4,338,510 $3,977,046 
Other income (net) __-- 79,498 59,672 36,062 Dr1,962 

Gross income ____... $3,820,375 $4,449,522 $4,375,172 $3,975,084 
Int. on long term debt_ 1,520,401 2,214,583 2,460,000 2,477,694 
Miscell. income deducts. 217,493 200,902 209,460 196,310 

Net income -.-.-- ~~~ $2,082,481 $2,034,037 $1,705,712 $1,301,080 
FE Ra lll 968,973 559,023 372,682 372,682 
Earns. per share outst._ $2.79 $2.73 $2.29 $1.75 

COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 
$ $ 

Total utility plant _______ NS Sa a ee, 95,834,541 93,445,026 
Total investment and fund accounts___________ 3,020,428 2,113,407 
Funds reserved for current indenture require.. ______ 1,354,500 
I tlince eeticdncomicdenn BAF ERAS GALES "9 + opened 2,567,920 2,234,707 
Treasury notes, at cost..... 0... ioneie 2,054,480 2,250,000 
w.'. Bee ees GO a 1,000,000 1,000,000 
I acne sr Get ttbacisnk tiaten Rs A iacane Gldbimeoes 381,805 1,357,834 
ECE RE Se ES, oh a a orc a 3,008,641 2,957,577 
Accrued utility revenues unbilled_....._.__._._.___ 2,472,647 2,353,760 
ge ee 1,819,372 1,768,873 
BN ai ent ala ruvcersahaiden rn uailindinmanginetiua 1,196,515 1,202,338 
yoo a” RR a ee wud 563,119 567,357 

IIE i ecuithinietnisetiteade scbdiktninasne ty Sinmmaiitgatiinas ide inectiitieaitle 113,919,469 112,605,379 

LIABILITIES— 
*Common capital stock________-_______ eects 29,814,560 29,814,560 
a REE eee 41,090,000 42,000,000 
Aecounts payable ______ pain ciatinapapahb meg iteddlbpinaaih 2,160,985 1,297,059 
a RR NS ne Se s 100,010 115,962 


Cues. Gees eo Sess 
Federal income taxes accrued ___..__.-____ 
Gir tamer eeerued .... 2... 


Fn ihe ee. aa eee 512,213 877,697 
Other current liabilities__......___ siete amechabiaci tical 593,097 1,104,809 
STI ccs ceed angen aanenie 460,491 772,492 
Depreciation of gas plant_._.................. 27,662,809 26,514,394 
Injuries and damages__._......._.___ ice, 451,900 504,871 
Employees’ provident reserve_______- i 2,797,965 2,645,526 


Refrigerator parts replacement_____. re 132,234 119,158 
Contributions in aid of construction__ “4 1,167,124 1,167,124 
Capita) surplis ... 0.0... vn ee wave 1,200,389 1,077,437 
Earned surplus ~~ a a eee 4,117,999 3,074,632 





Total ACE oinehnpemennsa—s—aveon 113,919,468. 112,608,390 

*745,364 no par shares.—V. 163, p. 3414. 

Bucyrus-Erie Co.—Annual Report— 

CONSOLIDATED INCOME AND EARNED SURPLUS ACCOUNT 
(Incl. its wholly-owned subsidiary, Bucyrus-Monighan Co.) 


Calendar Years— 1945 1944 1943 
Gross income from sales, after de- 
ducting cost of material, labor 














and manufacturing expenses ____ $10,065,537 $13,981,381 $14,887,776 
General, admin. and selling exps.__ 2,937,323 2,666,023 2,902,941 

Operating income —............ $7,128,214 $11,315,358 $11,984,835 
ge RE CRE Cite eearet oo 493,609 232,337 125,431 

Total income — ---~---..... $7,621,823 $11,547,694 $12,110,266 
Deprec., incl. amort. of emerg. facil. 873,485 903,552 862,259 
Prov. for postwar & other conting._ 440,000 905,000 800,000 
Employees’ retirement insurance___ 103,137 118,665 142,210 
Additional taxes on income of prior 

years, plus interest_- Saiouaen-itemie dice ; 173,815 Ricca. ic edeneod ~ 
Prov. for Federal and State income 

BRE ONG TCR hi ne 4,272,000 7,696,000 8,201,000 

pS Sa ae oe $1,759,386 $1,924,477 $2,104,797 
Earned surplus, Jan. 1_____.-.___- 11,049,086 10,372,214 9,399,200 

BE IN la Sls en ch erncsie ection $12,808,471 $12,296,691 $11,503,997 
Preferred dividends ~.......__.__. 381,129 382,952 390,649 
Common dividends .............. 864,653 864,653 741,133 

+Earned surplus, Dec. 31________ $11,562,689 $11,049,086 $10,372,214 
Earnings per common share______~ $1.12 $1.25 $1.39 


tIncluding $1,572.568 (1945), $1,572,568 (1944) and $1,450,932 (1943) 
representing cost of preferred and common stocks in treasury. 


CONSOLIDATED BALANCE SHEET, DEC, 31 


ASSETS— 1945 1944 
Cash on hand and demand deposits_____._____~_ $2,005,748 $3,564,080 
U. S. Treasury notes, tax series, at tax pay- 

ER Se ERED is She ae OT 6,976,558 10,182,605 
*U. 8. ctfs. of indebtedness and bonds_________ 1,255,018 674,434 
Trade accounts and serial notes receiv. (net). 1,797,788 3,611,366 
EI saci ox ices aaa nich oe nai engech vn tis nen an cle tapes 11,943,002 9,303,003 
Miscellaneous accounts receivable__..._.....~-~ 472,112 44,051 
Due from Ruston-Bucyrus, Ltd._...-.----_----. Se. + eae, 
Prepaid insurance, travel expenses, etc.__._.__-_ 12,539 22,798 
Postwar refund of excess profits taxes...-_.-. -_--__ 1,481,371 
U. 8. excess profits tax bonds_...._.-....__-. TORIES 2). sanaieneniee. 
Premium deposits with mutual insurance cos. _ 78,295 74,575 
Adv. payts. of royalties and commissions, etc._ 17,168 29,009 
Miscellaneous accounts receivable__....-.. 93,118 42.641 
Due from employees retirement ins. premiums — 36,377 45,541 
Cash surrender value of life insur. policies_____ 29,425 27,700 
+Ruston-Bucyrus, Ltd., common stock at cost__ 1,190,422 1,190,422 
Fixed assets (net)_.-~---~~ a Saran er ae 4,723,165 5,048,640 
Goodwill, consisting of engineering developm't, 

trade-marks and patents ~-~-_~---_~.--__ ~~~. 6,838,511 6,838,511 





TN eit hE isis ili Jeremie het anita eniaieaipeneiietitbiotin $38,228,389 $42,180,748 
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LIABILITIES— 
Trace accounts payable ......_.......-~--...- $1,211,352 $1,005,998 
I I ia ee ait 97,652 97,382 
Miscellaneous accounts payable______--__---_- 33,443 34,188 
py ae ae eee ee eee = 284,342 434,260 
Accrued payroll deductions for income taxes__-_ 25,748 40,485 
Due to U. S. as a result of renegotiation.._...__  ----~~ 462,270 
PSE ES SO PO Ee 4,486,329 9,156,941 
Accrued commissions and royalties______..-~-~- 64,090 67,927 
Additional costs of contracts invoiced to custom. ica tigate 31,143 
Advance payments on sales contracts__.____-~~- 1,932,783 1,015,337 


Due to Ruston-Bucyrus, Ltd.__.-.-------~-- 16,351 


Reserves for postwar and other contingencies 1,046,812 1,300,231 
RE EE a 235,388 235,387 
Other reserve .___- SNe 3 te * ELIS 26,994 26,99% 


5,444,700 5,444,76u 
6,176,095 6,176,095 
5,585,973 5,585,973 
11,562,689 11,049,086 


Pretersed stock: (par $100)__.....-.......--- 
Ek) ee 
RC IT ETE Tk ete ETE ES ol 3 SR 
eenee Garpes ............... SS ee 


IE ceranssLtndinattins beoiiisctcecttcneieritienpien __.......- $38,228,389 $42,180,748 


*At cost plus accrued interest. tAfter reserves of $371,788.—V. 162, 
Pp. 2636. 


(The) Budd Co.—Rights to Stockholders— 


The common stockholders of record June 21 have been given the 
right to subscrib2 on or before July 8, 1946 for additional common 
stock, no par value, at $16 per share on the basis of one new share 
for each five shares held. The registration under the Securities Act of 
1933 became effective on June 21. 

The New York Stock Exchange on June 24 directed that Exchange 
contracts in the common stock shall be ex-rights on June 25, 1946.— 
V. 163, p. 3414. 


California Electric Power Co. (& Subs.)—Earnings— 
Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945 











Operating , revenues__-_-~ $588,337 $560,853 $7,313,417 $6,665,712 
Maintenance ___.____-- 36,663 33,684 387,207 349,274 
Other oper. expenses___ 166,003 162,762 1,992,381 1,776,882 
Prov. for depreciation__ 57,046 52,530 668,851 618,254 
Taxes (other than Fed.) 55,752 50,243 645,431 567,917 
Non-utility costs & exp. 64,280 65,743 912,417 807,039 

Net oper. revenues___ $208,593 $195,891 $2,707,130 $2,546,346 
Other income (nct)__-- 6,467 536 20,922 17,247 

Gross income __-_-- $215,060 $196,427 $2,728,052 $2,563,593 
Total income deductions 47,261 47,518 567,944 615,048 
*Prov. for Fed. inc. taxes 54,340 53,930 742,112 679,485 





Net income_._......~ $113,459 $94,979 $1,417,996 $1,269,060 
*Including excess profits tax. 


Bids Invited— 

The company will receive bids for $16,000,000 first mortgage 3% 
bonds, due 1976, at Bankers Trust Co. (corporate trust department), 
16 Wall &t., up to noon, EDST, on July 1.—V. 163, p. 3414. 








NOTE—For hanical reas it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Campbell, Wyant & Cannon Foundry Co. (& Subs.)— 
Earnings— 
(Excluding Ordnance Stee] Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) 


Quarter Ended March 31— 
CRRRE DE hcthnttim din dant a baginti embeds 








Other operating income (nct)___.~--_-~_- itl 17,788 43,146 
RR ee SRR ee ene 48,600 7,274 

RE SES A ae ee ee $482,705 $2,073,092 
Provision for depreciaticn.___._...._-.._-_.--- 72,570 68,859 
Administrative and selling expenses__.______-_ 318,408 408,773 
Memert@ation of facilities.._.................. hr ee 120,118 
I a tk ne Sa la 19,945 
Provision for Federal taxes on income____-_-_--~ 33,700 *1,258,200 

Net profit for period_ bag eek es SS a aed $58,027 $197,197 
a = 86,231 86,231 


CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1946 


ASSETS—Cash on hand and in banks, $527,737; accounts receivable 
(net), $1,255,311; inventories, $1,232,470; claim for refund of Federal 
taxes on income on account of amortization of emergency facilities, 
$581,260; funds (United States notes and certificates and cash) re- 
served for acquisition and improvement of production facilities, $2,- 
750,000; investments in wholly-owned subsidiaries not consolidated, 
$35,000; investments at cost, less provision for loss, $1,600; land con- 
tracts receivable, $21,887; property, plant and equipment (after pro- 
vision for depreciation of $2,681,311), $2,389.636; land—plant sites, 
$111,905; investment in real estate (net), $149,760; Federal income and 
profits taxes of subsidiary refundable on account of loss of carryback, 
$89,700; prepaid insurance and other deferred charges, $62,442; total, 
$9,208,707. 


LIABILITIES—Payroll accrued, $380,062; accounts payable, $370,- 
389; payroll deductions for Government bond purchases, old age bene- 
fits taxes and income taxes withheld, $36,779; provision for other 
taxes, $26,211; provision for old age and unemployment benefits taxes, 
$105,934; provision for casting returns, $84,732; unclaimed wages and 
unadjusted credits, $48,196; capital stock (348,000 shares no par), 
$4,050,220; earned surplus, %4.133.743; capital stock reacquired (3,075 
shares), Dr$27,560; total, $9,208,707. *Includes contract settlements. 
—V. 162, p. 2939. 


Canada Wire & Cable Co., Ltd.—Calls 642% Pfd. Stock 


All of the 25,000 outstanding shares of 642% cumulative preferred 
stock have been called for redemption on July 15. next, at $107.50 per 
Share and dividends. Payment will be made in Canadian funds at the 
Chartered Trust & Executor Co., transfer agent, 34 King St. West, 
Toronto, Ont., Canada.—V. 158, p. 1031. 


Canadian Breweries, Ltd.—Earnings— 


Period End. April 30— 1946—-3 Mos.—-1945 1946—6 Mos.—1945 
Profits from operation. $1,817,213 $2,562,074 $4,028,798 $5,278,366 





Other income ________ 42,639 276,222 77,962 400,864 

Total income ____-__ $1,859,853 $2,838,295 $4,106,760 ‘$5,679,230 
Deb. and note interest 78,960 * 96,273 161,887 193,665 
Prov. for deprec.___-_-- 202,937 239,656 410,397 457,169 


Prev. for Fed. inc. (net) 
Net profits applic. to 
minority interests aS 87,073 191,736 175,965 338,033 


1,043,800 1,281,100 2,533,450 2,635,900 





Net profit ......._ $447,083 $1,029,530 $825,061 $2,054,463 
CONSOLIDATED BALANCE SHEET, APRIL 30, 1946 


ASSETS—Cash, $8,318,424; investments, $950,802; accounts and bills 
receivable less reserve for doubtful accounts, $1,120,117; inventories, 
$7,048,985; prepaid expenses, $622,845; refundable portion of excess 
profits taxes, $1,884,623; investments in affiliated company and other 
brewing companies, $1,704,456; deferred charges, $474,449; land, build- 
ings, plant and equipment (after reserves for depreciation of $6,225,- 
303), $14,829,614; other investments, $1.275,870; premium paid on pur- 
chase of subsidiary companies’ shares, $3,128,982; total, $41,359,167. 


LIABILITIES—-Accounts payable and accrued liabilities, $2,300,497; 
Federal income taxes (after deducting U. S. tax notes of $2,204,349), 
$2,584,559; funded debt, $10,900,090; inventory reserve, $332,968; 
minority interest in subsidiary, $1,896,921; capital stock (2,000,000 
shares no par), $16,421,711; capital surplus, $1,724,571; distributable 
surplus, $5,197,850; total, $41,359,167.—V. 163, p. 1560. 


Canadian Pacific Railway Co.—Earnings— 


Week Ended June 7— 1946 1945 
pa EE Ee ea Oa $5,076,000 $6,058,000 

Week Ended June 14— 1946 1945 
ERE SPREE en Oe $5,269,000 $6,420,000 


—V. 163, p. 3280, 


Carolina Power & Light Co.—Earnings— 
Period End.May31— 1946—Month—1945  1946—12 Mos.—1945 











Operating revenues ___ $1,532,700 $1,519,245 $18,743,619 $18,343,718 
Operating expenses ___ 538,371 592,093 7,341,659 7,227,094 
Federal taxes ___.______ 208,501 313,996 3,184,160 3,722,916 
Gimer tanes  ..: 166,745 156,727 1,898,573 1,823,508 
Prop. ret. res. appr.__ 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues. __ $494,083 $331,429 $4,819,227 $4,070,200 
Other income (net) ___ 11,888 4,220 81,890 60,617 

Gross income _____ __ $505,971 $335,649 $4,901,117 $4,130,817 
Int. on mige. bonds___ 139,438 140,156 1,678,305 1,688,368 
Other int. & deduct.__ 9,529 8,685 204,476 130,924 
Amort. of prem. on debt Cr4,595 Cr4,618 Cr55,300 Cr55,632 
Int. chgd. to constr.__ Cr376 Cr4il1 Cr6,625 Cr2,013 





Net income —_..____ $361,975 
Dividends applic. to pref. stocks for period____ 


$191,837 $3,080,261 $2,369,170 
7794,213 = =1,134,601 





nee ok $2,286,048 $1,234,569 


7Based on $7 and $6 preferred stocks previously outstanding and on 
$5 preferred stock now outstanding.—V. 163, p. 3129. 


Casco Products Corp.—Special Meeting Postponed— 


Cancellation of the special meeting of stockholders which was 
scheduled for June 24, for the purpose of voting upon an amendment 
to increase the number of shares of authorized capital stock from 
170,500 shares tu 511,356 shares was announced on June 19. The 
meeting has been temporarily delayed until a later date in order that 
full preparations and required data for the proposed split of stock 
on the basis of three for one may be properly arranged. 

“When all preparation is completed a special meeting of the stock- 
holders of the corporation will be held. It is anticipated that this 
meeting will be held sometime during the first week in August, 1946,” 
Jack Schenberg, Secretary, stated.—See V. 163, p. 3280. 


Cash (J. & J.) Inc., South Norwalk, Conn.—Files With 
SEC— 


The company on June 20 filed a letter of notification with the SEC 
for 1,000 shares ($100 par) 5% cumulative preferred stock. Offering 
price, $100 a share. Proceeds will be used to redeem in part its 
presently outstanding 7% preferred stock. Issue not underwritten. 


Central Electric & Gas Co.—Financing Approved— 


The stockholders on June 11 voted replacement of the authorized 
but unissued 50,000 shares of $50 par $2.25 preferred stock with an 
equal mumber of shares of new no par $2 preferred stock with a 
stated value of $50. Initially it is planned that 35,000 shares of the 
latter stock will be issued. 

Holders also approved an amendment to the ceriificate of incorpora- 
tion eliminating the 65,590 authorized shares of 6% preferred stock 
redeemed by the company in October, 1945. 

The company elso plans to issue an additional 175,000 shares of 
« par common stock of which there are now outstanding 797,600 

ares. 

The proceeds of the preferred and common stock sales are to be 
used to repay a $3,000,000 bank loan and to augment working capital. 
—V. 163, p. 3129. 


Central Power & Light Co.—Earnings— 
Period End. Mar.31—  1946—3Mos.—1945  1946—12 Mos.—1945 





Operating revenues ___ $4,016,344 $4,009,092 $16,474,002 $15,598,911 
Oper. exp. and taxes__ 2,932,457 3,162,040 12,880,042 12,418,114 

Net oper. income ___ $1.05).288 $847,053 $3,593,959 $3,180,797 
Other income (net) --- ,599 3,461 9,106 7,503 





Gross income ____.__ $1,086,486 $850,514 $3,603,066 $3,188,300 
Int. and other deduct. 267,293 277,825 1,131,951 1,191,545 





Net income —-___--~-- 
—V. 163, p. 2721. 


Chadbourn Hosiery Mills, Inc., Charlotte, N. C.—Reg- 
isters with SEC— 


The company on June 17, filed a registration statement with the 
SEC for 25,000 shares ($50 par) cumulative convertible preferred 
steck and 25,000 shares ($1 par) common stock. Underwriters, R. 8S. 
Dickson & Co., Charlotte, N. C. Net proceeds will be used to enlarge 
and improve property of subsidiary, Larkwood Hosiery Mills, Inc., 
Charlotte; to redeem 4,000 shares of same subsidiary’s 54%% cumu- 
lative preferred stock at $106 a Share; to prepay $473,500 2% bank 
loans and to purchase machinery and equipment for mills of the com- 
pany and its subsidiaries.—V. 163, p. 3415. 


$819,192 $572,689 $2,471,114 $1,996,755 


Chain Belt Co.—Earnings— 

Operations for both of the periods covered resulted in operating 
losses due to the strikes at the Milwaukee and Springfield plants. The 
Springfield strike, which began on Nov. 1 of last year, ended on April 
15 of this year. At the Milwaukee plants, where operations ceased on 
Jan. 23, a settlement was reached on April 24. Consequently, the 
Springfield plant, except for the offices, was out of operation for a 
period of approximately 5% months, while the Milwaukee plants, ex- 
cept for the offices, were closed down for approximately three months. 
At both Springfield and Milwaukee settlement of the strikes was con- 
fined mainly to general wage increases conforming with the national 
and local patterns. 

J. C. Merwin, President, on May 24, stated: 

“While neither the Springfield or Milwaukee plants are as yet run- 
ning at full capacity, rapid progress is being made and, barring condi- 
tions over which management has no control, it is anticipated that 
output during the coming months will increase steadily.” 


Period Ended April 30, 1946— 3 Months 6 Months 








Gross profit on sales, after depreciation______ *$6,053 $864,336 
Selling, admin. & gen. exps., less other income_ 750,599 1,666,905 
Loss before estimated income adjustment___-_ $756,652 $802,569 
Estimated income tax adjustment_____.________ 795,000 1,045,000 
Net income after estimated inc. tax adjust.__ $38,348 $242,431 
Net inc. after estimated inc. tax adjust., per sh. $0.08 $0.50 


*Loss. 

NOTE—tThese inceme tax adjustments, representing tax refunds, 
have been esumated on the basis of book losses to date though the 
amount of such adjustments is dependent upon the profit or loss for 
the entire year. 

BALANCE SHEET, APRIL 30, 1946 


ASSETS-—Cash, $2,114,741; marketable securities, including U. 8S. 
Government securities, $1,218,788; notes and accounts receivable, $411,- 
784; inventories, $3,276,110; other current assets, $239,360; fixed assets 
(less reserve $5,428,600), $2,733,645; patterms and drawings, $1; de- 
ferred charges, $106,255; estimated income tax adjustment, $1,045,000; 
other assets, $154,941; total, $11,300,625. 


LIABILITIES—Current liabilities, including income and excess profits 
tax accrual (less U. S. tax notes of $2,419,893), $1,139,577; reserve 
for inventories and contingencies, $1,384,189; capital and surplus, 
$8,776,860; total, $11,300,625.—V. 163, p 2153. 


Chicago, Aurora & Elgin RR.—Court Approves Plan— 


Federal Judge John P. Barnes at Chicago, Ill., on June 14 entered 
an order confirming the reorganization plan of this company after 
turning down a request by the road’s trustee, Arthur L. Schwartz, 
that proceedings be delayed 60 to 90 days pending settlement of the 
road’s current labor dispute. 

In requesting the time extension, Attorney Grenville Beardsley, 
representing the trustec, told the Court that if the general wage 


increase of 18% cents an hour for the railroads were granted to 
Chicago, Aurora & Elgin employees tne road might be forced to 
liquidate. 

Judge Barnes, who previously had allowed delays in the case, 
said the Court had done all it could toward confirming the plan and 
that the wage dispute was a matter to be settled by the railroad 
and its employees. A decision confirming the plan was postponed on 
April 30 and again on May 28 because of labor negotiations. 

Judge Barnes reminded the trustee’s counsel that the subject of 
fares and rates were outside the jurisdiction of the Court and should 
be taken up with the Illinois Commerce .Commission. He indicated 
that he would appoint three trustees to act as managers of the rail- 
road for the next three years under terms of the plan. 

The capitalization of the new company will consist entirely of 
common stock, with 500,000 shares being authorized and 471,924 
issued. The stock will be apportioned among holders of the 5% first 
mortgage bonds making up the road’s secured obligations of $3,088,000. 
Approximately $8,000,000 of unsecured credits are to be elminated. 

Participation trust certificates are to be issued and replaced with 
stock after the expiration of a voting trust of three members. A land 
trust is also to be organized to supervise the disposal of 37 parcels 
of real estate valued at approximately $350,000, with’ the proceeds 
to be distributed to the bondholders. 

The railroad went into receivership in 1932, and reorganization 
proceedings were begun a year ago.—V. 163, p. 1421. 


Chesapeake & Ohio Ry.—Earnings— 


Period End. May 31— 1946—-Month—-1945 1946-5 Mos,—-1945 





Gross income —_-..____ $10,582,423 $18,632,103 $68,285,628 $88,132,538 
Federal income taxes___ 1,042 2,279,216 3,548,814 12,197,810 
Other railway taxes__-_- 965,303 1,041,751 4,805,833 5,155,204 
Net operating income... 478,985 2,695,544 8,576,225 13,391,947 
Net income —......... 6,223 2,223,4.3 6,603,727 10,907,760 
Sinking funds and other 

appropriations —_____ 41,763 41,335 208,815 205,589 

Balance to surplus___ *$35,540 $2,182,148 $6,400,912 $10,702,171 
Earns. per com. share__ Bre SA $0.29 $0.86 $1.42 

*Deficit. 


NOTE—May, 1946, income account includes $845,926 for wage in- 
rag erst also, Federal payroll taxes applicab.e thereto in the amount 
° 2,869. 


To Establish Through Pullman Car Service to South- 
western Points— 


The company, it was announced on June 24 by R. J. Bowman, 
President, is establishing, effective July 7, through Pul.man car service 
between Washington and San Antonio, Texas, and to important inter- 
mediate Southwestern points. Collaborating with the C. & O. in this 
through service will be the New York Central and the Missouri Pacific 
railroads. 

The service will be via the C. & O. between Washington and Cin- 
cinnati, via New York Central between Cincinnati and St. Louis, and 
via the Missouri Pacific's ‘“‘Sunshine Special’’ between St. Louis and 
San Antonio. 


New Official Appointed— 


Robert J. Bowman, President of the Chesapeake & Ohio and Pere 
Marquette railroads, on June 21 announced the appointment of Arthur 
S. Genet, of New York, as Assistant Vice-President-Freight Traffic 
for both roads, with headquarters in Cleveland. 

Mr. Genet comes to the Chesapeake & Ohio and Pere Marquette 
from the Presidency of the National Carloading Corp. Simultaneous 
announcement by that corporation states that Mr. Genet has been 
succeeded as President by Thomes R. Hudd, formerly Vice-President 
of the company’s western division, with oftices at Chicago. 

Other changes reported in the National Carloading executive staff 
included appointment of W. C. Bergmann as Vice-President of the 
western district and Paul C. Coughlin as Vice-President and Secretary 
of the company.—vV. 163, p. 3415. 


Chicago Burlington & Quincy RR.—To Issue Notes— 


The company has applied to the Interstate Commerce Commission 
for authority to*assume obligation for $2,020,480 of promissory notes. 
The notes will evidence the company’s.indebtedness under a conditional 
sales agreement for the acquisition of 28 new 1,000 horsepower diesel- 
electric switching locomotives. 

The equipment will be constructed by the electromotive division 
of General Motors Corp., which will be the seller under the conditional 
sale agreement. : 

The raliroad company proposes to pay 20% of the purchase price 
of each locomotive on acceptance and the balance in equal monthly 
installments to July 1, 1956. The rate of interest on the notes will 
be determined by competitive bidding. 


Files Application for Shorter Route Into St. Louis— 


for Shorter Route Into St. Louis— 
See Atchison, Topeka & Santa Fe Ry. above.—V. 163, p. 3129. 


Childs Co., N. ¥.—Trustee Files Report— 


Federal Judge E. A. Conger directed that the amendments to the 
trustee’s plan of reorganization for the Childs Co. b> filed with the 
Securities and Exchange Commission for its opinion and recommen- 
dations. 

John F. X. Finn, trustee, on June 20 submitted to the Court an 
estimate of earnings for the year ending Dec. 31, 1945. 

Mr. Finn indicated his estimate included all known increases in 
costs up to the present. He added his estimate for the rest of the 
year is based also on the essumption that as adequate a supply of 
food will be obtained during the second haif of this year as during ihe 
first half, and that OPA regulations, as they now affect the restaurant 
industry, will be continued in effect during the remainder of the year. 
His estimate follows: 


eR i ies EE AG ae Nt i LEE a 
OR BB RS RR OE STS Se SR ray 


$21,939,400 
19,138,300 


Gross profit before depreciation & amortization. $2,801,100 





Provision for depreciation & amortization _.-_. 360,800 
Profit after depreciation & amortization_. $2,440,300 
Administrative and general exp.__~- aac 868,800 
"SOGRR DING ies dts certo we sin 5 $1,571,500 
Other GRANTOR ~ 236 eee cee rinchatinai 223,900 
Mat preeme, ... 222 sssiw aie cabinet se $1,347,600 


—— 

The company’s report covering the year ended Dec. 31, 1945, showed 
gross sales of $20,113,404 and net profit of $1,087,712. 

The Court, following Mr. Finn’s report, adjourned the hearing until 
Aug. 26, at which time the Securities and Exchange Commission will 
report with recommendations concerning the trustet’s pian and the 
various modifications and amendments turned over to it June 20. 
—V. 163, p. 2722. 


Chilean Nitrate & Iodine Sales Corp. (Corporacion de 
Ventas de Salitre y Yodo de Chile)—Interest Payment— 


Holders of 5% sterling income debentures are being notified that 
interest at the rate of 242% for the half-year ending June 30, 1946, 
will be paid in full on or after June 30. Payment will be made at the 
office of J. Henry Schroder & Co., 145 Leadenhali St., London; in 
New York at J. Henry Schroder Banking Corp.; in Zurich at the office 
of Credit Suisse, and in Paris at the Banque de Paris et des Pays-Bas. 
—V. 163, p. 2002. 


Cincinnati Street Ry.—Earnings— 

Period End. May 31— 1946—-Month—1945 1946—5 Mos.—1945 
Net income —___------ $60,978 $62,011 $326,344 $303,978 
Reveenue passengers... 11,555,305 10,952,270 54,037,017 52,621,526 
—V. 163. p, 2290. 


C. IL. T. Financial Corp.—Proposed Acquisition— 


The corporation has acquired, subject to Court approval, the Lawyers 
Title Corp. of New York. 

The transaction was effected on June 25 in the Supreme Court of 
New York County where the Superintendent of Insurance of New 
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Work State offered the capital stock of the Title company at public 
auction. 

The C.I.T. concern was the highest bidder with an offer of $3,825,000 
which it is expected Judge William Hecht will pass upon in a few days. 

The Title concern which provides real estate title insurance does 
@bout 20% of that type of business in greater New York. Last year 
Mt had a net income of approximately $250,000. 

The Title company was organized by the insurance Department in 
the early thirties to take over the assets of the New York Title & 
Mortgage Co. and Lawyers Title & Mortgage Co., which were under- 
@eing rehabilitation—V. 163, p. 2154. 


Clarostat Mfg. Co., Inc.—Doubles Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Aug. 1 to holders of record July 15. An 
@nitial distribution of 5 cents per share was made on May l, last.— 
Vv. 163, p. 1858. 


Colorado & Southern Ry.—Earnings— 


May— 1946 1945 1944 1943 4 
Gross from railway---_- $807,230 $1,299,505 $1,382,730 $1,193,507 
Net from railway sia 77,238 309,000 491,225 466,130 
Net ry. oper. income-_-_ 1,365 157,716 257,349 270,001 

om Jan. 1— 
ote from railway 4,236,440 6,389,423 6,480,859 5,458,886 
Net from railway__._-- 331,781 2,060,294 2,453,825 2,153,776 
Net ry. oper. income-_-_-— 71,631 1,025,932 1,301,407 1,286,712 


—V. 163, p. 3130. 


Colorado & Wyoming Ry.—Earnings— 


May-— 1946 1945 1944 1943 
Gross from railway —_ $100,558 $114,000 $143,789 $148,814 
Wet from railway_._-- 23,013 30,659 48,425 56,517 
Wet ry. oper. income_ 9,718 12,989 33,452 22,055 

From Jan. 1— 

Gross from railway_- 433,221 654,293 733,665 768,545 
Net from railway--____ 105,670 211,749 264,961 331,921 
Wet ry. oper. income__ 85,050 101,449 181,149 115,221 


—V. 163, p. 2991. 


Columbia Aircraft Preducts Inc.—Registers With SEC 


The company on June 26 filed a registration statement with the 
GEC for 150,000 shares ($4 par) 30c cumulative convertible preferred 
tock, convertible into common stock in the ratio initially of 14% shares 
of common for each share of preferred. Underwriters, Floyd D. Cerf 
©o., Inc., Chicago, is the principal underwriter. The company initially 
‘will offer 59,585% shares for subscription to present common stock- 
fholders at $4.50 a share in the ratio of ome share of preferred for 
each share of common held. The offering to common stockholders 
excludes the two principal stockholders of the company who have 
Waived their rights to subscribe. The remaining 90,414% shares and 
-@my shares not subscribed to by common stockholders will be offered 
to the public through underwriters. The public offering price is $5 
a share. Of the net proceeds approximately $55,000. will be used for 

yment of Federal taxes and about $250,000 for payment of a loan. 
It will lend $50,000 to Palmer Brothers Engines, Inc., a subsidiary, 
and the remaining proceeds will be added to working capital.—V. 163, 
Pp. 2992. 


Columbus & Greenville Ry.—Earnings— 
May— 1946 1945 1944 1943 


Gross from railway---_ $130,271 $115,339 $129,120 $108,489 

Net from railway__---- 3,463 *8 853 20,120 *1,105 

Wet ry. oper. income__-_ *4,892 *13,768 7,931 *6,328 
From Jan. 1— 

Gross from railway__-- 690,631 707,877 637,049 628,331 

Wet from railway “a 87,199 110,322 121,222 122,551 

Wet ry. oper. income___ 25,223 41,673 48,717 43,711 


*Deficit.—V. 163, p. 2992. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commenwealth Edison group of companies, 
excluding sales to other electrie utilities, for the week ended June 22, 
1946, showed a 1.5% decrease from the corresponding period last year. 
Following are the kilowatthour output total of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 % Decrease 
Sila 181,198.000 183,875,000 . 
/ "| eae ad 177,123,000 188,163,000 5.9 
aaa 172,045,000 186,360,000 » Px | 
0 Be | Saas Beet 153,536,000 179,851,000 14.6 





Comomnwealth & Southern Corp.—Weekly Output— 


The weekly kilowait hour output of electric energy of subsidiaries 
ef this corporation, adjusted to show general business conditions of 
territory served, for the week ended June 20, 1946 amounted to 
252,678,495 as compared with 251,611,920 for the corresponding week 
im 1945, an increase of 1,066,575, or 0.42% .—V. 163, p. 3416. 


Consolidated Dearborn Corp.—Dividend No. 2— 


The directors on June 19 declared a quarterly dividend of 12% cents 
per share on the common stock, payable Aug. 1, 1946, to holders of 
record July 15. An initial dividend of 12% cents per share was paid 
on May 1, 1946.—V. 163, p. 1724. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 26 announced that System output cf elec- 
tricity (electricity generated and purchased) for the week ended June 
23, 1946, amounted to 176,800,000 kwh., compared with 171,500,000 
kwh. for the corresponding week of 1945, an increase of 3.1%. Local 
distributien of electricity amounted to 171,100,000 kwh., compared with 
169,800,000 kwh., for the corresponding week of last year, an increase 
of 0.8% .—V. 163, p. 3416. 


Continental Motors Corp.—To Increase Capitalization 
and Create Preferred Stock Issue Which Will Be Under- 
written— 


A special meeting of stockholders has been called for July 30 to vote 
on a@ program which will provide the company with about $12,400;000 
of new funds for expansion of plants and acquisition of properties, 
among other purposes. 

It is proposed to create a new issue of 350,000 shares of $50 par 
preferred stock and to increase the authorized $1 par common stock 
. from 3,000,000 to 5,000,000 shares. Subject to final determination by 
the directors, it is planned to offer an initial series of 250,000 shares 
of 4¥%,% convertible preferred stock. 

The offering will be underwritten by an investment banking syndi- 

cate headed by Van Alstyne, Noel & Co., according to the proxy state- 
ment. 
The company has no plans for issuance of additinal common stock 
at this time. Increase in the authorized number of shares will provide 
for conversion of the new preferred stock issue. Outstanding capital 
consists of 3,000,000 common shares. 


Fiscal years ended Oct. 31— 1945 1944 
$ $ 
Mn i sn site it clipe inte inom Bl 205,952,443 246,212,225 
ao EES ae eigen ts geen: os og te ecapie 5,017,176 *5,912,763 
Earnings per common share._ SIS Se a7. $1.67 $1.97 


*Adjusted figure. 


NOTE-—Net working capital at Oct. 31, 1945 was $20,166,820, an 
imcrease of $9,125,480 for the year. 

“Operations thus far in the current fiscal year have been unprofit- 
able,’ said Mr. Reese, ‘due to rising costs, price controls, hindrances 
to production caused by materials shortages and strikes in the plants 
of both customers and suppliers. However, price relief granted the 
@ngine industry, together with improving productivity and rigid con- 
trols over operating expenses, are having a beneficial effect now.” 
—V. 163, p. 1860. 





Continental Foundry & Machine Co. 
Stock Created—Exchange Offer— 


At a special meeting held on June 20, the stockholders approved 
an amendment to the certificate of incorporation forming a new 
issue of 5‘% cumulative convertible preferred stock which has been 
offered in exchange for the now outstanding 72 . prior preference 
stock on a share for share basis. 

All of the 7% prior preference stock which is not exchanged will 
be redeemed on July 1, so that after consummation of the exchange 
program the new 5% cumulative convertible preferred stock will be 
the only authorized class of preference stock. 

Each share of new 5% cumulative convertible preferred stock is 
convertible into 2% shares of common stock.—V. 163, p. 3131. 


Core, Inc. — Plans to Split-Up Stock—Rights to Bé 
Offered Stockholders—Shares Also to Be Offered to 
Public— 


Carl Rosenberger, Chairman of the board, has announced that a 
special stockholders meeting has been called for June 25, 1946, to 
approve a three-for-one split-up of the presently outstanding stock. 
pany from 229,567 shares of no par value to 750,000 shares and to 
approve a three-for-one sulit-up of the presently outstanding’ stock. 

It is contemplated that the stockholders will be offered the right 
to subscribe to 59,814 shares of new common stock, after split-up, at 
the rate of one share for each seven shares held. The company has 
filed a registration statement with the SEC covering the shares to be 
offered to stockholders as well as 75,000 new shares which certain 
stockholders will offer to the public. The offering will be underwrit- 
ten by a group to be headed by Emanuel, Deetjen & Co.—V. 163, 
p. 3416. 


New Preferred 








“Dana Corporation, Toledo, Ohio—Registers With SEC 


The company on June 20 filed a registration statement with the SEC 
for 100,000 shares of cumulative preference stock ($100 par). Under- 
writers, Merrill Lynch, Pierce, Fenner & Beane, New York. Net pro- 
ceeds, together with other funds if necessary, will be used to prepay 
$10,000,000 of bank loans. The bank loans were issued to provide funds 
for the company’s 1946 construction program, 


Denman Tire & Rubber Co.—Stocks Offered—Herrick, 
Waddell & Co., Inc., and associates on June 21 offered 
50,000 shares of 5% cumulative convertible stock at par 
($10) and 95,000 shares of common stock (par $1) at $8 
per share. The 50,000 shares of preferred stock are to be 
purchased from the company. The 95,000 shares of com- 
mon stock are to be purchased from ‘certain stockholders 
of the company. 


PROCEEDS OF PREFERRED STOCK—The proceeds to be received 
by the company from the sale of preierred stock will amount to $421,- 
20C. No specific allocation of these proceeds has been made. It is ex- 
pected, however, that approximmately $30,000 will be used to pay for 
additional machinery and equipment already installed or ordered and 
approximamtely $70,000 for additional molds and other processing 
machinery and equipment, these expenditures to be made with a 
view to improving the operating efficiency of the plant and increasing 
production. The balance of $321.200 is expected to be added to the 
company’s general funds for additiona! working capital. 


CAPITALIZATION-——On April 24, 1946, the certificate of incor- 
poration was amended to provide that the total authorized capital 
stock of the company shall be 550,000 shares consisting of 50,000 
Shares of 5% cumuiative convertible preferred stock (par $10) and 
506,000 shares of common stock (par $1) and to convert each share of 
capital stock (no par) outstanding on April 24, 1946, into 153 shares 
of common stock (par $1). Giving effect to present financing, capital- 
ization is as follows: 


Authorized Outstanding 
5% cum. conv. pfd. stock ‘par $10) 50,000 shs. 59,000 shs. 
Come stoee (par. Ss)... eS 500,000 shs. 195,075 shs. 


HISTORY & BUSINESS—Company was incorporated in Delaware 
June 28, 1937. The history of the-enterprise begins, however, in 1926, 
when Fidelity Tire & Rubber Co. (Ill.) acquired the present plant at 
Warren, Ohio, and engaged in the manufacture and sale of tires 
and other rubber products. Its ‘operations were not successful. In 
the latter sart of 1930, Wilson B. McCandless was elected an officer 
of Fidelity Tire & Rubber Co., to reorganize its business and finances 
in the interests of its bondholders, and the name of the company was 
changed to Denman Tire & Rubber Co. (predecessor company). A 
voluntary reorganization was accommplished in 1932 but operations 
continued at a loss. Proceedings for reorganization under Section 
77B of the Federal Bankruptcy Act were instituted in 1935, as a 
result of which the present company was organized, acquired the as- 
sets and assumed certain liabilities of the predecessor company, and 
began operations as of Sept. 30, 1937. 


The company’s only subsidiary, Webster Rubber Co., is wholly 
owned, was incorporated in Ohio, Jan. 3, 1941, and began operations 
in February, 1942. 


The company is engaged principally in the manufacture and sale 
of passenger and truck tires, materials for the recapping and repair 
of tires and tubes, and mechanical rubber goods. For the first three 
months of 1946, passenger tirés accounted for approximately 49% 
of the company’s total gross consolidated sales in dollars, truck tires 
for approximately 24%, recapping and repair materials for approxi- 
mately 19%, and mechanical rubber goods for approximately 6” 

The company sells its passenger tires for replacement purposes, 
principally to automobile distributors; distribution is nationwide. Truck 
tires are sold for replacement purposes, chiefly to truck fleet owners, 
directly or through dealers and jobbers. One such fleet owner ac- 


counts for over one-third of the company’s sales of truck tires, but 
not under contract. 


RESULTS OF OPERATIONS 











4 Mos. End. —Years Ended Dec. 31— 
Apr. 30,'46 1945 1944 1943 
Net sales et _.-.. $1,256,150 $3,105,611 $2,327,201 $2,324,436 
Cost of goods sold____ 975,419 2,402,063 1,804,459 1,857,267 
Sell., gen. & adm. exps. 101,281 287,389 214,026 181,331 
Other deductions ____ 5,741 7,242 13,197 20,440 
Gross prefit —...... $173,709 $408,917 $295,519 $265,398 
Other income —___.._ 4,739 7,976 5,555 10,127 
Total income a said $178,448 $416,893 $301,074 $275,525 
Fed. inc. and excess 
profits taxes’ ~_..__. 74,480 253,775 184,818 127,328 
Profit Pond Oe ap eeent oo $103,968 $163,118 $116,256 $148,197 


UNDERWRITERS—Dealers who have become parties to the under- 
writing agreement as underwriters and their several commmitments, 
together with that of the managing underwriters, to purchase speci- 
fied blocks of the preferred stock and commomn stock are as follows: 

Preferred Common 


Shares Shares 
Herrick, Waddell & Co., Inc...2...________ 17,000 35,500 
Amott, Baker & Co; Ine.............— noe bei 2,500 4,750 
Cohu & Torrey aan inners oa ee PO 4 A 2,500 4,750 
en ne ee ee 2,500 4,750 


State Investment Co.____________ PeDS7 2,500 4,750 
Stirling, Morris & Bousman__ 


hans eanion Pe HEE sc 2,500 4,750 
Te OUR ee oe 2,000 3,800 
Enyart, Van Camp & Co., Inc.____________- ‘ 2,000 3,800 
First Securities Co. of Chicago________________ 2,000 3,800 


By OR, meee OR e 2,000 3,800 


Eimeria & Oui, Tie. 2,000 3,800 
8. RB. Livingstone @& Co... ee kt 2,000 3,800 
OS a ae epee eae 2,000 1,000 
Hall, Tattersall & Co. is dese ata Se Ores ce 1,500 2,850 
a Se. US Uwe Ue j alec . 1,000 1,900 
Clayton Securities Corp.____ mace sete 1,000 1,900 
Courts & Co. becplahiestentenent aldo bad ae Seri 1,000 1,900 
McDonald & Co. ‘ ; : 1,000 1,900 
Edw. D. Jones & Co. sad acacia icine a tt 1,000 500 
McAlister, Smith & Pate, Inc.__.......______ seal okn 1,000 


—V. 163, p. 2850. 


Delaware & Hudson RR. Corp.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway_._._._ $2,865,399 $3,709,242 $4,388,732 $4,012,538 
Net from railway : 110,477 609,789 1,223,222 1,243,991 
Net ry. oper. income__— *94,309 450,885 705,625 716,690 


From Jan. 1— 
Gross from railway 17,055,149 20,098,271 21,573,128 19,416,338 
Net from railway 1,806,012 4,063,591 5,969,115 5,898,163 
Net ry. oper. income..__ 723,047 2,135,776 3,962,178 3,495,042 
*Deficit.—V. 163, p. 2435. 


Delaware Lackawanna & Western RR.—Earnings— 
May— 1946 1945 1944 1943 


Gross from railway: $5,007,906 $6,449,667 $6,847,759 $7,252,384 
Net from railway 360,585 1,558,375 2,025,474 2,741,562 
Net ry. oper. income___ 147,455 688,092 879,017 1,317,560 


From Jan. 1— 
Gross from railway 
Net from railway. 
Net ry. oper. income_-. 
—V. 163, p. 3132. 


27,186,453 31,289,732 32,637,536 33,196,728 
3,463,882 6,549,418 8,637,783 1,846,345 
1,430,112 2,730,082 3,564,601 5,502,361 


Denver-Rangely Oil Interests, Inc., Denver — Files 
With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 1,320,C00 shares of 10 cent par stock. Offering price, 5 cents @ 
share. Underwriters, Harrry J. Newton and A. B. Kamp & Co., both 
of Denver. Of the proceeds, $42,500 will be used to pay interests in 


Government oil and gas leases, the balance will be applied for corporate 
expenses, 


Derby Gas & Electric Corp., New York—Registers 
With SEC— 


The company cn June 19 filed a registration statement with the 
SEC for 20,066 shares (no par) common stock. No underwriters are 
named and there is no indication that there would be any. The shares 
will be offered for subscription te present common stockhelders at 
the rate of one share for each 10 shares held at a price to be filed 
by amendment. Proceeds. together with other funds, will be applied 
as loans to the company’s three Connecticut subsidiaries: Derby Gas 
& Electric Co.; Wallingsford Gas Light Co., and the Danbury and 
Bethel Gas and Electric Light Co.—V. 160, p. 981. 


Detroit Edison Co.—Completes Refunds— 


The last of 1,122,742 company refund checks for a grand total of 
more than $16,000,000 was mailed June 19. The first check was mailed 
on Feb. 5. 

Announcement of the completion of the major phase of the refund 
operation was made by George C. Dean, of Hastings, Mich., trustee in 
charge by appointment of the Ingham County Circuit Court. 

Approximately 125,000 checks for a total ot $850,000 are still 
uncashed and in the hands of Edison customers, and 25,000 more 
have been returned by postal authorities as undeliverable. Mr. Dean 
will remain in charge of the refund until Jan. 1, 1947, after which 
the effort to locate those remaining customers whose checks aré 
uncashed or undeliverable will be turned ovér to the company. At the 
end of six years the money represented by such checks as are still 
uncashed will be escheated to the State. 

The refund, ordered by the Michigan Public Service Commission 
and approved by the Circuit Ccurt last Dec. 31, involved a total of 
$16,450,000 collected in 1944 and 1945 which otherwise would have 
been paid to the Federal Government as war time excess profits taxes. 
At the same time, Jan. 1, 1946, a rate reduction to all electric cus- 
tomers of $3,000,000 a year became effective. 

The cost of the refund operation, deducted from the $16,450,000 
total, was $320,000. The actual work was done by Detroit Edison under 
Mr. Dean's supervision.—V. 163, p. 3132. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possibdie. 











Detroit-Michigan Steve Co.—Dividend Increased— 


The directors have declared a dividend of 20 cents per share on 
the common stock, pavable July 15 to holders of record July 5. The 
stock was split recently on a five-for-four basis. A dividend of 15 
cents was disbursed ‘in April.—V. 163, p. 2578. 


Dewey & Almy Chemical Co.—Securities Offered— 
Public offering was made June 25 of $5,000,000 convert- 
ible 2%;% debentures due July 1, 1976, and 15,000 shares 
of common stock (no par) by underwriting groups head- 
ed by Paine, Webher, Jackson & Curtis. The debentures 
were priced at 101%4 and interest, and the common stock 
at $38.25 per share. Of the securities offered, the deben- 
tures constitute new financing by the company but the 
common stock is being sold for the account of a share« 
holder. 


HISTORY & BUSINESS—Company was organized in Massachusetts 
June 12, 1919. Principal executive offices 62 Whittemore Avenue, 
Cambridge, Mass. Company has factories in Cambridge and Adams, 
Mass., Oakland, Calif.. and Chicago, Il., and it proposes to con- 
struct new manufacturing facilities at and move certain Cambridge 
operations to a site acquired in 1945 in Acton, Mass. Its subsidiaries 
operate factories in Canada, England, Australia and Argentina. 

Company conducts its business directly and through one domestic 
and five foreign subsidiaries. The business at its inception was largely 
limited to the manufacture and’ sale of rubber sealing compounds for 
cans. Early in its history, the company also undertook the design, 
manufacture and sale of machinery for applying and drying such 
sealing compounds. Company’s business gradually expanded so that it 
now includes the manufacture and sale in the United States and for- 
eign countries of a diversified line of chemical specialties and of 
natural and synthetic rubber products. ‘ihe company intends to 
continue to manufacture and sell such products and machines. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Conv. debentures, due July 1, 1976___. $5,000,000 $5,000,000 
a 75,000 


Serial notes, due Dec. 11, 1946___- a 
Common stock (no par) Ris +457,200 shs. *307,215 shs, 

*Include 15,000 shares being sold by selling stockholder. +tOf the 
149,985 shares of common stock authorized but unissued, 100,000 
shares have been resrved for the conversion of the convertible debene- 
tures. 

PURPOSE—The net proceeds to be received by the company from 
the sale of convertible debentures will amount to approximately 
$4,965,000. Of this amount $2,610,825 ‘in addition to amounts pro< 
vided irom cash set aside for preferred stock retirement fund) will 
be used for the redempt:on of all tne company’s outstanding $4.25 
cumulative preferred stock which is callable at $105 per share plus 
dividends accrued to date of redemption. Approximately $1,500,000 of 
the proceeds will be used for the construction and acquisition of addi< 
tional manufacturing facilities. Company's present plans call for the 
expenditure of approximately $2,200,000 domestically and approxi- 
mately $300,000 in foreign countries. The remainder of the proceeds 
are to be added to working capital and used for general corporate 
purposes. 

UNDERWRITERS—tThe names of the several underwriters and the 
principal amount of the convertible debentures and the number of 
shares of common stock underwritten by them respectively are as 
follcws: 


Debentures Shares 
Paine, Webber, Jackson & Curtis._._....__._..-_._ $1,400,000 5,400 
Estabrook & Co. nee Poy nee " 600,000 2,400 
The First Boston Corporation —~~----~-- 5 atcha 600,000 2,400 
Hornblower & Weeks Gau.ueo.! >. gles 
Lee Higginson Corporation — ~~ Siolesrees 600,000 2,400 
F. S. Moseley & Co. PN SAA eas dion aint 600,000 


Winte WUE WE Ocak tk ote s 600,000 2,400 


fol co euA 


~ wh TH A. Ae 


-_ 





946 


43 

2,538 
3,991 
5,690 


5,338 
3,163 
5,042 


43 

,, 384 
| ,562 
560 


728 
1,345 
361 


iles 


SEC 
oth 
; in 
rate 


ers 


the 
are 
tres 

at 
led 
lied 
Fas 
and 


of 
led 


ind 


till 


on 
he 
15 


ie Ae ee. Bee | i 





Wolume 164 Number 4503 


THE COMMERCIAL & FINANCIAL CHRONICLE 





CONSOLIDATED INCOME STATEMENT (COMPANY AND SUBS.) 


4 Mos. End. —Calendar Years— 
Apr. 30,46 1945 1944 1943 
Gross sales, less dis- 


counts, etc. -- ._.. $3,725,345 $11,032,540 $9,840,597 $8,523,571 




















Cost of goods sold____ 2,781.306 8,797,375 7,392,323 5,919,615 
Sell., gen. & adm. exps. 479,081 1,273,361 1,152,100 1,096,059 
Research, etc., exps. 165,731 409,187 337,038 323,089 
Prov. for dbtiful. accts. 7il 683 Cr26 757 

Operating profit __- $298,516 $551,934 $959,162 $1,184,051 
Other income alee 3 28,308 44,602 61,943 50,696 

Total income --_---- $326,824 $596,536 $1,021,105 $1,234,747 
Other charges 6,098 51,850 69,147 78,152 
Provison for income & 

excess profits taxes_ 132,615 232,912 383,374 610,302 

Consol. net profit $188,111 $311,774 $568,584 $546,293 
Recov,. prior year excess 

profits taxes - A 7 Cr117,000 aan iene 
Restoration to income 

of invent. reserve Cri100,000 itis ae 

Consol, net  profit—- $188,111 $528,774 $568,584 $546,293 


=V. 163, p. 3132. 


_ Diana Stores Corp.—Plans Split-up—Concludes Bank 
Loans— 


The directors on June 11 recommended to stockholders a 2-for-1 
split of the outstanding common stock by adopting a resolution to 
increase the authorized common stock to 1,50uv,00U shares, 50 cents 
par, from 500,000 shares, $1 par. 

It would invoive the issuance of 419,544 additional] shares to stock- 
holders. Outstanding capital would then total 859,008 common shares, 
50 cents par, with warrants to purchase 167,768 common shares. 

The stockholders will vote on the proposal at a special meeting 
on July 22. 

At the same time, Harry Greenburg, President, announced the 
conclusion of a $1,500,000 serial loan with the Bank of the Manhattan 
Co. and Marine Mid.and Trust Co. maturing semi-annually at the 
rate of $75,000 through 1953 and $375,000 in 1954. 

The loan is to be used to retire the $850,000 balance of a 342% 
loan, due 1953, and for additions to working capital in connection 
with expansion of retail outlets.—V. 163, p. 3282. 


Distillers Corp.-Seagrams, Ltd.—Split-Up Approved— 


The stockholders on June 14 approved a proposal to split the com- 
mon shares on a tive-for-one basis. 

After giving effect to the split, there will be 8,769,350 shares of $2 
par common stock outstanding, of an authorized issue of 11,500,000 
shares. 

There are presently 1,753,870 no-par.common shares outstanding 
of an authorized issue of 2,300,000 shares. 

The new common stock will carry annual dividend of 60 cents a 
Share, payable 15 cents quarterly. This is equivalent to 75 cents 
quarterly on the present stock, on which 55% cents has been paid in 
Canadian funds.—vV. 163, p. 2578. 


Douglas & Lomason Co.—Stock Offered—White, Noble 
& Co., F. H. Koller & Co., Inc., Miller, Kenower & Co. 
on June 25 offered 92,118 shares of $2 par) common 
stock at $6.125 per share. Of the stock offered 18,910 
shares are on behalf of the company and 73,208 shares 
on behalf of selling stockholders. 


Transfer agent, National Bank of Detroit. Registrar, The Manufac- 
turers National Bank. Detroit. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock ($2 par) : . 400 000 shs. *303,000 shs. 


*In addition there are 55,855 shares held in the treasury of the 
company. 

PURPOSE—The net proceeds to be received by the company (esti- 
mated $97,763), will be usea for the following purposes: (a) $43,687 
to pay the balance cue on the purchase price of certain real estate 
acquired by the company on Dec. 31, 1945; (b) approximately $40,000 
for the construction of an addition to the company’s present plant; 
(c) approximately $14,076 for the purchase of additional machinery 
and equipment, 


COMPANY AND BUSINESS—Company was incorporated in Michigan 
Oct. 9, 1902. At that time the stated purpose of the corporation was 
the manufacture and sale of carriage hardware and ali kinds of hard- 
Ware specialties. New articles cf incorporation extending the corporate 
term for a further period of 30 years; were fi.ed on Oct. 8, 1932. 
Since the date of incorporation the company has been continuously 
engaged in the manufacture and sale of hardware specialties to the 
carriage and later to the automotive industry: 

Company is engaged in the manufacture of mouldings, stampings, 
and assemblies fer the automotive industry. Specifically, it furnishes 
to such industry, belt, sill, reveal and other exterior decorative and 
protective mouldings, griitles and grille mouldings, interior garnish and 
trim mouldings, ash trays, winashield and giass channels and window 
fittings, hinges, name plates and locks. Company's products are sold 
entirely to the automotive industry. 


STATEMENT OF INCOME 











3 Mos. End. ————-Years Ended Dec. 31——_—— - 

Mar. 31,°46 1945 1944 1943 
*Gross sales : $366,775 $2,334,098 $3,301,207 $2,191,961 
Cost of sales ‘ 334,839 1,974,959 2,780,817 1,930,944 
Sell., gen. & adm. exp. 45,128 177,809 194,298 138,426 
Gross profit *$13,192 $181,329 $326,091 $122,590 
Other income ____-~- 6,905 16,383 7,798 895 
Total profits __.____ +$6,285 $197,713 $333,889 $123,485 
Other charges (Int.) 467 1,950 1,879 4,829 
Prov. for contingencies a : 35,000 : 5 é teak 
Inc. tax & surtax (net) 79,777 133,582 51,413 
Net profit eles +$6,753 $80,985 $198,427 $67,242 


*Including termination claims, less discounts, returns and allow- 
ances, and after deducting retroactive price adjustment resulting from 
renegotiation for 1944. tLoss.—V. 163, p. 3132. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway-=-___ $167,500 $226,300 $344,400 $219,500 
Net from railway----__ *7,482 44,601 | 125,470 49,739 
Net ry. oper. income ___ *30.774 19,401 63,125 9,516 

From Jan. 1— ; 
Gross from railway___- 1,108,500 1,136,500 1,628,300 1,055,400 
ANet from railway_.---- 149,538 239,817 562,737 288,965 
Net ry. oper. income___ *90,733 13,664 244,710 89,726 


*Deficit.-—V. 163, p. 2992. 


Duplan Corp.—Receives New Bank Loan— 


The. corporation has borrowed $5,000,000 under a new 10-year serial 
Joan agreement with the Bankers Trust Co., the Guaranty Trust Co., 
and the Bank of the Manhattan Co. The notes will bear interest. at 
the rate of 2%% a year. About half the proceeds will be used to 
fepay bank loans under the former serial loan agreement, and the 
remainder will be added to working capital—vV. 163, p. 900. . ? 


Duquesne Light Co.—Director Denied Right to Serve 


Leo T. Crowley, Chicago, Ill., has been denied authorization under 
Section 305(b) of the Federal Power Act to continue to serve as direc- 
tor of this company, the Louisville Gas & Electric Co. and Wisconsin 
Public Service Corp., the Federal Power Commission announced on 
dune 24. 

During the 18 months preceding March 25, 1946, the date of his 
application to the Commission, he did not attend any of. the meetings 
held by. the boards of directors vf Wisconsin Public Service and Louis- 





ville Gas & Electric and only one held by the board of directors of 
Duquesne. Mr. Crowley was also denied permission to serve as Chair- 
man of the executive and financial committee of Duquesne Light Co.— 
V. 163, p. 3283. 


Eastern Air Lines, Inc.—Earnings Increase by 76%— 


The net profit of Eastern Air Lines, Inc., for the first quarter of 
1946 increased 76% compared with the same period of 1945, Captain 
Eddie Rickenbacker, President and General Manager, announced. 

Operating revenues of the company for the first quarter of 1946 in- 
creased 39% to $8,146,265, compared with $5,872,929 in the first 
quarter of 1945 despite a reduction of 13% in revenue per passenger 
mile reflecting. lower passenger rates, while the expanding fleet of 
planes flew almost 9,000,000 revenue miles, an increase of 55% 
over. 1945. 

In the first quarter of this year, the company’s planes carried 290,- 
000 revenue passengers, an increase of 68% over 1945 and approxi- 
mately 160,000,000 revenue passenger miles were flown compared with 
94,000,000 last year. 


Quarter Ended March 31— 1946 1945 1944 1943 


Net _ profit ‘pie $784,765 $445,091 $178,520 $278,296 
Earnings per share on 
old stock  __.. re $1.31 $0.76 $0.30 $0.47 


*After Federal taxes of $677,000 in 1946 and $1,550,000 in 1945.— 
V. 163, p. 2851. 


Electric Auto-Lite Co.—To Issue Rights— 


The company plans to offer stockholders in mid-July the right to 
purchase 298,971 additional shares of common stock in the ratio of 
one share for each four held. A registration statement covering the 
shares was filed June 26 with the SEC naming Lehman Brothers and 
Smith, Barney & Co. as the underwriters who are to head the group 
which it is anticipated will underwrite the offering. 

Shareholders were informed that the offering will be subject to 
market conditions being satisfactory and that the proceeds of the 
financ.ng are to be used to retire the Company’s V-Loan and current 
bank loan, to provide in part for the company’s post-war expansion 
program and to replenish working capital already used for such pur- 
pose and to furnish additional working capital. 

The record date for issuance of rights is to be the date on which 
the registration statement becomes effective, which is expected to be 
July 16, 1946. If the registration statement becomes effective on a 
later date, then the close of business of such later date will determine 
holders of common shares who are to receive the rights. 

The company, which reported a net loss of $1,433,229 for the first 
quarter of the current year, discloses in the registration statement 
that profitable operations in the subsequent two months period re- 
duced the loss for the five months ended May 31 to $652,489, in both 
cases without giving effect to income tax carryback provisions. Sales 
for the five months are shown by the statement to have been $45,- 
390,756, compared to the $24,249,094 previously announced for the 
first quarter. The Company, in a discussion of the effect of material 
shortages, revealed that its 3 plants in the Toledo area have been 
— for a period of two weeks commencing June 22, 1946.—V. 163, 
p. 285. 





Engineers Waterworks Corp., Harrisburg, Pa. — Files 
With SEC— 

The company on June 24 filed a letter of notification with the SEC 
for $275,000 4% debentures due 1971. Underwriters, C. C. Collings & 
Co., and Stroud & Co., Inc., Philadelphia: Price. $101. Proceeds will 
be used for the purchase of additional water properties or their 
securities and for other corporate purposes, 


Equity Corp.—Quarterly Report— 


The statements of the corporation for the three months ended 
March 31, 1946, show net assets at that date equivalent to $13,697.51 
per $1,0uU face value of assumed debentures, $151.99 per share of $3 
convertible preferred stock (preference in liquidation $50 per share 
and accumulated dividends), and $3.56 per share of common stock. 

Comparable figures for Dec. 51, 1945, were $12,719.80 per $1,000 face 
value of debentures, $140.29 per preferred share, and $3.13 per share 
of common stock; for March 312, 1945, $10,096.67 per $1,000 debenture, 
$106.89 per preferred share and $1.94 per share of common stock. 


EARNINGS FOR QUARTER ENDED: MARCH 31 





1946 1945 1944 1943 

ID 46 i a $66,634 $75,337 $80,735 $88,840 
Management expenses__ 11,008 14,905 14,902 11,945 
Corporate expenses Sad 10,920 20,099 9,659 9,158 
State franchise and sun- 

ary taeee Soo. kk 4,183 3,527 2,438 2,028 
SIUOTNG in SS ee eed 26,869 27,552 34,037 39,351 

*Net income —___~ ~~~ $13,655 $S,253 $19,698 $26,357 


*Without giving effect to results of security transactions. 


BALANCE SHEET, MARCH 31, 1946 

ASSETS—Cash in banks and on hand, $339,759; accounts and divi- 
dends receivable and interest accrued, $75,357; investments in U. S. 
Government securities, at market quotations (cost $2,450,504), $2,- 
486,069; general market securities, at market quotations (average cost 
$649,710), $1,323,742; investments in securities of subsidiary and/or 
associated companies, at net underlying asset amounts, $25,781,149; 
total, $30,006,076. 

LIABILITIES—-Accounts payable, accrued expenses and taxes, $42,- 
177; accrued interest on debentures outstanding $17,500; reserve for 
Federal income taxes, $215,627; 5% gold debentures issued by American, 
British & Continental Corp. due Feb. 1,-1953 (assumed), $2,100,000; 
reserve for Federal income taxes on unrealized appreciation of Reco, 
Inc., U. S. Government securities and general market securities, 
$996,000; capital stock, $654,561; surplus, $8,444,024; unrealized ap- 
preciation, $17,566.186: tota)], $39,006,076.—V. 163, p. 1862. 


Eversharp, Inc.—To Redeem Convertible Debentures— 


The company has called for redemption on July 26, 1946, all of 
its outstanding 412‘, cumulative convertible income debentures, due 
May 1, 1955, at 108 and interest. Payment will be made at the Com- 
mercial National Bank & Trust Co. of New Ycrk, trustee, 46 Wall St., 
New York, N. Y. 

These debentures are convertible into common stock of the company, 
until July 22, 1946, at the rate of $26.66%4 per share, which is at the 
rate of 3%, shares of common stock for each $100 principal amount 
of debentures.—V. 163, p. 2992. 


Fairchild Camera & Instrument Corp.—50-Cent Div.— 


The directors nave declared a dividend of 50 cents per share on 
the capital stock, par $1, payable Aug. 9 to holders of record July 25. 
A like amount was paid on Jan. 2, last. , 
‘ In 1945, only one distribution was made,—5@ cents on Aug. 10.—V. 
162, p: 1511. , 


Ferro Enamel Corp.—Refunds Loan Held by Insurance 
Firm—Enters Into Bank Loan Agreement—The com- 
pany on May 21 borrowed $1,000,000 from the Prudential 
Insurance Co. of America, evidenced by notes bearing 
interest at the rate of 2%% a year and due May 1, 1956. 
Of the proceeds $800,000 was used to repay its 342% note 
held by the Prudential and the remainder was added to 
working capital. : ’ 

On May 16 the company entered into a credit agree- 
ment with the National City Bank of Cleveland for $1,- 
000,000 to be available before Oct. 1. The note will bear 
interest at the rate of 2% a year and will be payable in 
five yearly instaliments of $200,000 each beginning on 
Oct. 1, 1947.—V. 163, p. 2291. 


Fidelity Fund, Inc.—To Increase Capitalization— 

At a special meeting to be held June 25, the stockholders will vote 
on increasing the authorized capital stock to $10,000,000, consisting 
of 2,000,000 shares Of $5 par value. 


It is also proposed to fix the number of directors at five and to elect 
as two new directors, Daniel L. Brown, Boston lawyer and Vice-Presi- 
dent of the Boston Five Cents Savings Bank, and George Estin of 
Brookline, Mass.—V. 163, p. 3134. 


Field & Stream Publishing Co., N. ¥Y.—Registers With 
SEC— 


The company on June 19 filed a registration statement with the 
SEC for 58,800 shares ($2 par) common stock. Underwriters, Lee 
Higginson Corp., New York. Shares are being sold by four stockholders, 


(Filer Fibre Co.—Calls 6% Bonds— 


All of the outstanding first mortgage 6% bonds have been called for 
redemption on July 1, next, at 100 and interest. Payment will be 
made at The Michigan Trust Co., trustee, Grand Rapids, Mich., or at 
the First National Bank of Chicago, Chicago, Ill—V. 163, p. 651. 


Films Inc., New York—Registers With SEC— 


The company on June 25, filed a registration statement with the 
SEC for 100,000 shares ($5 par) class A stock and 100,000 shares (10 
cent par) common stock. Each share of class A stock is initially com- 
vertible into 2 shares of common stock. Underwriters, Herrick, Wad 
& Co., Inc., New York. The stock will be offered at $8.10 a unit con- 
sisting of one share of class A stock and one share of common & 
Company will apply $201,000 of the proceeds for retirement of 2,010 
shares ($100 par) preferred stock at $100 a share; remaining p 
together with other funds, will be used for production of educati 
films. Company estimates it will need $505,000 to finance production 
of classroom films. It has been conducting a research program in con= 
nection with the venture since 1945.—V. 163, p. 3134. 


Florida East Coast Ry.—Examiner of ICC Decides 
Against Plan—Favors Control by Paper Company— 


An Interstate Commerce Commission examiner has proposed that 
the Commission refuse approval of a plan of reorganization for this 
company which was filed by the Atlantic Coast Line RR. 

Examiner Ralph H. Jewell recommended that the Commission re 
affirm its approval of a plan under which the St. Joe Paper Co. 
will control the reorganized Florida East Coast Ry. He outlined a series 
of modifications which he said the Commission should require before 
approving the plan. 

St. Joe Paper Co. owns about 56% of the $45,000,000 outstanding 
Florida East Coast refunding mortgage bonds. St. Joe, which is con= 
trolled by the estate of Alfred I. du Pont, increased its holdings im 
the Florida East Coast with the avowed intention of gaining controk 
of the line on reorganization. 

The Atlantic Coast Line RR. plan would have led to a merger of the 
Florida East Coast into the Atlantic Coast Line system, with satisfac- 
tion of creditors through a cash payment and distribution of Atlantie 
Coast Line. securities. 

The modifications proposed by Examiner Jewell of the previously 
affirmed plan are: 

1. The effective date of the plan should be determined by the re- 
organization managers. Jan. 1, 1946, had been set as the effective date 
in the plan. 

2. The cash reserve of $8,700,000 for rehabilitation and improvements 
should be decreased to $8,126,000 and an additional separate contingent 
cash reserve of $3.438,000 should be established to provide for payment 
of additional liability for Federal income taxes for 1942 through 1945 
in case the company’s accruals of penalty interest on its first and 
refunding bonds for these years is disallowed. 

3. Provisions should be made for authorization of $20,250,000 of 5%’ 
preferred stock, equal te the amount cf the first mortgage bonds te 
be issued in the reorganization. First and refunding bondholders would 
have the privilege of reconversion at any time on the basis of one 
share of preferred stock for each $100 of bonds to which they would 
be entitled under the plan. 

The Examiner recommended that no other changes be made in the 
approved capitalization of $43,116,000 for the reorganized company and 
that no change should be made in the approved distribution of the 
reorganization securities. 

“He recommended that unsecured creditors and stockholders should 
not participate in the plan but alternative provisions for participation 
by the unsecured cerditors should be included to cover the contingency 
of court determination that there are assets of value not subject te 
the liens of the debtor's existing mortgages.—V. 163, p. 3134. 


Fohs Oil Cern.—Change in Control— 
See Texas Gulf Producing Co. below—vV. 162, p. 1281. t 


Fonda, Johnstown & Gloversville RR.—Earnings— 
Period End. Apr. 30— 1946—-Month—1945 1946—-4 Mos.—1945 


























Total ry. cper. revs._—- $73,492 $77,787 $310,568 $325,430 
Ry. oper. expenses_-__- 55,768 49,385 223,905 211,999 
Net rev. from -ry. op. $17,724 $28,402 $86,663 $113,443 
Fed, income tax___----~ 4,000 6,000 16,000 24,000 
Other ry. tax accruals 3,836 3,404 15,304 14,159 
Ry. oper. income-_--_ $9,888 $18,998 $55,359 $75,284 
Be: MOMS ol wckecne 2,196 1,460 9,6.3 9,183 
Net .ry. oper. inc._-- $7,692 $17,538 $45, 46 $66,101 
Other income -------- Dr704 Dr63 C1576 Cr1,436 
Total income —_---- $6,988 $17,475 $46,322 $67,537 
Miscellaneous deduc. — 2,608 1,576 7,190 4,399 
Fixed charges — ------ 1,437 1,503 =~. 5,762 7,412 
Inc. after fixed chgs. $2,944 $14,306 $33,381 $55,225 
Int. on funded debt— 
contingent interest. 2,260 2,260 9,038 9,008 
Net income -—------ $684 $12,046 $24,342 $46,186 
Depreciation (way and 
struct. and eauip.__- 3,269 2,980 13,077 11,920 


—V. 163, p. 2852. 


FR Corporation—Stock Offered—The First Colony 
Corp. and associates on June 21 offered 175,000 shares 
of common stock (par 50¢) at $5.85 per share. Of the 
175,009 shares being offered, 150,000 shares are for the 
account of the company, 12,500 shares are being offered 
for the account of Lawrence R. Fink, President and 
Director and 12,500 shares are being offered for the 
account of Victor J. Fink, Secretary, Treasurer and Di- 
rector. 

HISTORY AND BUSINESS—Corporation was organized in New York 
Jan. 8, 1935, under the name of Fink-Roselieve Co. Inc., which cor- 
poration was a successor to a copartnership consisting of Lawrence 
R. Fink and LeRoy Roselieve, known as FR Company, formed im 
November, 1934. The name of Fink-Roselieve Co. Inc. was sub- 
sequently changed to The FR Corp. : 
“The company is presently engaged in the business of manufacturing 
and packaging for sale, in consumer-size units, a chemically com- 
pounded detergent used as a general household cleaner for washing 
dishes, clothes, floors, walls and woodwork, which is marketed under 
the registered trade name “SCOOP.” 

The company also manufactures, packages and sells photographie 
chemicals and chemical compounds which are used in processing films, 
as well as developing tanks and absorbent film squeegees. ; 

Recently the company resumed the wholesale distribution of the 
General Electric Exposure meter and the du Pont cellulose fine pore 
sponge. These products constituted a small part of the company’s 
business in the prewar period, and it is not expected that the postwar 
sale of such products will be on a substantial basis. : 

Approximately 83% of the company’s business at the present time 
is represented by the production, packaging and selling of “SCOOP,” 
while the remaining 17% is covered by photographic products. 
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CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par 50c) 500,000 shs. *400,000 shs. 


“Includes 25,000 shares of common stock covered by options given 
by the selling stockholders to the underwriters to purchase the same 
at $6.85 per share at any time within the period of three years from 
Jume 30, 1946. 


PURPOSE—Company will receive cash proceeds in the amount of 
$733,125 before deduction of expenses chargeable to it. The proceeds 
te be received by the company will be available for the general cor- 
perate purposes as determined from time to time by the directors, 
the present intention of the company being to use the proceeds sub- 
stamtially as follows: approximately $200,000 for a new plant for 
the manufacture and packaging of “SCOOP”; approximately $200,000 
fer the purchase of equipment to be installed in the new plant; 
approximately $100,000 for the purchase of additional equipment for 
the manufacture of photographic chemicals and supplies; the balance 
ef the proceeds will be used to supply additional working capital. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


tNo. of Shs. 
*No.ofShs. Subject 
to Be Sold to Option 





N.S econ eenns 29,000 12,590 
Courts & ——K. 25,000 2,125 
EE SE Eee -eee 17,500 1,487.50 
Auerbach, Pollak & Richardson____---_-~~_- 17,500 1,487.50 
RES EEE BR i Se 15,000 1,275.00 
Celurn & Middiebrook______.____-------~--- 12,500 1,062.50 
NS OE EERE SES: REIS Soe ee 12,500 850 
Pn, RIED WO. oon eee eon 10,000 637.50 
Pirst Securities Co. of Chicago____._._-___-- 7,500 637.50 
Mamcock, Blackstock & Co.____._._-----__- 7,500 425 
eee ease ONG a0... ee 6,000 425 
EE SR SES Se 5,000 510 
Childs, Jeffries & Thorndike, Inc.____-__---~ 5,000 425 
Hirsch & Co.__--~- et ae ESE Ee os 5,000 1,062.50 
a a i iii id Klininepincnnvepenalinae *175,000 +25,000.00 


“Includes 150,000 shares on behalf of the company and 25,000 shares 
om behalf of selling stockholders. tRepresents options to purchase 
additional shares given to underwriters by selling stockholders. 

COMPARATIVE INCOME STATEMENT 
4 Mos. End. -~—————-Calendar Years 











Apr. 30, "46 1945 1944 1943 

Gress sales, less dis- 

epants, ete..........- $824,661 $1,571,962 $837,400 $603,644 
Cest of goods sold_____ 402,776 1,206,759 700,719 492,831 
Sell, gen. & adm. exps. 262,984 302,686 77,355 89,881 

Qperating profit____- $158,902 $62,516 $59,327 $20,932 
Other income____----__ 1,910 4,746 3,557 4,810 

‘Total income___-___-_- $160,813 $67,262 $62,884 $25,742 
Other deductions____-- 1,850 9,500 3,055 1,030 
Mormal tax & surtax__ 61,000 16,000 21,000 6,667 
@xeess profits tax_____ sb eeticphtiien 18,000 me tee, 

Met income____--.___ $97,962 $23,762 $29,829 $18,046 


—V. 163, p. 3134. 


Gatineau Power Co.—Bids Invited— 


The company has issued invitation for bids for purchase of prin- 
cipal amounts of the following issues: $45,000,000 first mortgage bonds, 
Series C, due 1970; $10,000,000 first mortgage bonds, Series D, due 
1970; and $9,500,000 sinking fund debentures, due 1961. Bids will 
be received by the company at is office at Room 1700, 360 St. 
James St.. West, Montreal, up to 11 a.m. EDST, on July 9, 1946, 
and all bids must specify the coupon rate.—V. 163, p. 3134. 


General Motors Corp.—Weekly Production Higher— 


Procuction of passenger cars in the United States by General Mo- 
ters continued a slow upward trend in the week ended June 22 with 
approximately 2,000 more units being produced than in the week 
prior, C. E. Wilson, President, announced. Truck production again 
fell off slightly from the previous week. 

The five car manufacturing divisions of General Motors produced 
28.111 passenger cars tor the week ended June 22 as compared to 
26,290 for the previous week. Truck production for last week was 
4,692 as compared to 4,802 for the previous week. 

Strikes among important GM suppliers continued to be the chief 
har to higher production although the net number of such strikes 
dropped to 100 last week as compared to 104 for the previous week. 

Truck production in General Motors is expected to accelerate within 
the next few weeks with the reopening of the GMC Truck Division in 
Pontiac on June 25. This division has manufactured trucks a total 
ef only four weeks in 1946 because of (1) the national General Motors 
Strike and (2) strikes among important suppliers. 

Pollowing is a tabulation of production figures for car and truck 
divisions: 


Wk. End. Wk.End. Ttl. Since 





June 22 June 15 Jan. 1,'46 
@hevrolet—Passenger __._________ 9,113 8,427 70,558 
PE one... aS 4,550 4,724 72,882 
A en 2 SS a 3,056 2,775 25,765 
a. Ce ee 2,487 2,477 21,076 
CR eS a ee 2,821 2,089 23,781 
TREES aM eee 637 522 6,799 
DRS Sees 79 78 4,635 
NN SERENE EL STI 1,665 1,712 12,091 
‘Total U. S. and Canada________ 24,408 22,804 237,587 


Gain in Number of Stockholders— 


The total number of General Motors common and preferred stock- 
holders for the second quarter of 1946 was 428,054, compared with 
425,638 for the first quarter of 1946 and with 423,837 for the second 
quarter of 1945. 

There were 406,070 holders of common stock of record May 17, 
1946 and the balance of 21,984 represents holders of preferred stock of 
wecord April 8. These figures compare with 403,617 common stock- 
holders and 22,021 preferred for the first quarter of 1946.—V. 163, 
p. 3284. : é' 


General Public Utilities Corp—Weekly Output— 


The electric output of this company for the week ended June 21, 
1946, amounted to 122,550,871 kwh., an increase of 221,052 kwh., or 
0.2%, over the corresponding week of 1945.—V. 163, p. 3417. 


Georgia & Florida RR.—Earnings— 


Period— Week End. June 7 Jan. 1 to June 7 

1946 1945 1946 1945 
$43,750 $46,500 $1,001,928 $996,449 
Week Ended June 14 —Jan. 1 to June 14— 

1946 1945 1946 1945 
Bese $45,825 $48,500 $1,047,753 $1,044,949 


Operating revenues ___ 
Period— 


Operating revenue 
—V. 163, p. 3285. 


(B. F.) Goodrich Co.—New Director— 


George Keith Funston, President of Trinity College, Hartford, Conn., 
has been elected a director—V. 163, pp. 1865 and 1427. 


Graco Oil & Refining Co., Denver—Files With SEC— 


The company on June 20 filed a letter of notification with the SEC 
for 500,000 shares of 10c par common capital stock. Offering price, 25c 
a share. Proceeds will be used to pay off notes and accounts payable; 
to provide additional working capital for Gray Refinery, Inc., a sub- 


sidiary, and for working capital of the company. Issue not under- 
written. 


Graham-Paige Motors Corp.—Adds Harrows to Farm 
Line— 

A full line of heavy-duty disk and spiketooth harrows will be 
marketed by the corporation this year through distributors and 





dealers of its farm equipment division, G. O. Britton, director of 
farm sales, announced on June 26 

Initial production will include a heavy-duty tandem disk harrow 
with a width of seven feet, an eight-foot standard tandem disk har- 
row, and a heavy-duty spike-tooth harrow to be marketed in two, 
three and four-section units, Mr. Britton said. 

The line of tractor-drawn implements will be distributed through 
sales outlets now handling the Rototiller farm machine which is 
already in production at Willow Run, Mich.—V. 163, p. 2993. 


Grand Trunk Western RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway -. $2,392,000 $3,115,000 $2,993,000 $2,888,006 
Net from railway ~~~ *386,907 614,223 653,753 899,847 


Net ry. oper. income__ 
From Jan. 1— 

Gross fromm railway. 12,549,000 15,475,000 14,873,000 14,443,000 

Net from railway -_-_- *604,225 3,389,934 3,547,734 4,584,731 

Net ry. oper, income. *1,448,608 2,127,050 2,238,053 3,003,207 
*Deficit—V. 163, p. 2853. 


*656,116 363,857 395,947 439,199 


Grapette Bottling Co., Inc., Hyattsville, Md.—Files 
With SEC— 


The company on June 18 filed a letter of notification with the SEC 
for 9,000 shares ($10 par) preferred and 6,000 shares ($19 par) com- 
mon. Of these shares 7,500 will be issued in exchange for- a franchise. 
Offering price of the remaining shares is $100 a unit consisting of six 
shares of preferred and four shares of common. Proceeds will be used 
for the purchase of real estate, construction of buildings, acquisition 
of bottles, cases, machinery and other equipment. Issue not under- 
written. 


Gulf Mobile & Ohio RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway... $2,710,299 $3,719,842 $3,175,546 $3,075,i22 
Net from railway____-_ 433,401 1,535,113 1,016,236 1,081,859 
Net ry. oper. income___ 109,506 457,738 381,375 331,962 

From Jan. 1— 

Gross from railway... 14,355,922 16,503,411 15,427,853 16,411,556 
Net from railway___-_~ 2,134,207 6,072,766 5,073,199 6,641,734 


Net ry. oper. income___ 


295,789 
—V. 163, p. 2993 and 2292. 


1,908,851 1,919,009 2,191,960 


Gulf States Utilities Inc.—Bonds Offered—Halsey, 
Stuart & Co. Inc., and associates on June 20 offered 
$27,000,000 first mortgage bonds, 254% series due 1976 
at 101.49 and interest. The issue was awarded June 19 
en a bid of 100.767. A competing bid of 102.527 for a 


234% coupon was submitted by Stone & Webster Se- 
curities Corp. 


Dated May 1, 1946; due May 1, 1976. Interest payable on May 1 
and Nov. 1 at agency of the company in New York. Denominations 
of $1,000 registerable as to principal only, and registered in denomi- 
nations of $1,000 and multiples thereof 


COMPANY—Company was incorporated in Texas in 1925. Company 
generates and purchases, distributes and sells electric energy at 
retail and at wholesale in an area in southeastern Texas and south 
central Louisiana comprising approximately 27,500 square miles. In 
this area the company sells electric energy at retail in 269 com- 
munities and surrounding territories with an estimated aggregate 
population of 581,000 including the cities of Beaumont, Port Arthur 
and Orange, Texas and Baton Rouge and Lake Charles, La. Company 
also supplies steam to two large industrial customers. All of the 
company’s electric system is interconnected with the exception of 
the small property at Alvin, Texas. Interconnections are main- 
tained for the exchange of power with another utility and with 
certain industries, and for purchase of power from a generating 
station near Lake Charles owned by the Federal Government. Natural 
gas is purchased and distributed in Baton Rouge, La. and vicinity to 
an estimated population of 105,000. Company supplies water in six 
communities with an estimated combined: population of 107,000: 


PURPOSE—Net proceeds from the sale of the new bonds and 
from the $2,000,000 bank notes, plus company funds, if necessary, 
will be used to retire the old bonds. 


CAPITALIZATION—tThe outstanding capitalization of the company 
upon completion of this financing, will be as follows: 
Pirst mortgage bonds, series due 1976 (this issue)_._.. $27,000,000 
Bank notes 1%4% (due in installments to 1956)______ 2,000,000 
Preferred stock $4.40 dividend cumulative ($100 par)_. 12,000,000 
Common stock (no par) 280,000 shs. 


EARNINGS—The figures shown below are: (1) total operating reve- 
nues; (2) balance applicable to the interest requirements (after de- 
preciation and all taxes including Federal) and (3) balance applicable 
to interest requirements after excluding extraordinary reductions in 
Federal taxes on income, 


(1) (2) (3) 


| _SONGREEERS DENA Relies. SRE: < $10,026,186 $3,046,673 $3,046,673 
ea a ee 10,667,899 3,450,387 3,425,287 
3920... ......- Say 8 10,369,097 4,071,756 3,813,921 
1940 pana ogni anal 10,733,468 3,706,229 3,706,229 
ee ent oie 11,836,157 3,265,429 3,265,429 
ere aes 12,571,804 3,002,431 3,002,431 
1943 eos nts ar igh bah 15,398,189 3,598,396 3,430,645 
SAE RR 17,484,303 4,984,008 3,387,466 
1945__-_ i snc canliaall aaa 17,920,237 4,780,040 3,525,750 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amount of bonds to be purchased by each are as follows: 


Halsey, Stuart & Co. Minsch, Monell & Co... $150,000 
I asad sca edad $1,250,000 Nashville Securities Co. 200,000 
Allison-Williams Co..___ 100,000 E. M. Newton & Co.____ 450,000 
Arnhold and S. Gee &: OO, .hot.. 900,000 
Bleichroeder, Inc.___- 150,000 Perrin, West & Winslow, 
Auchincloss, Parker & TES \ 2. cause ceieretlonbeibebinn 100,000 
mearewm. . =... _... 450,000 Peters, Writer & 
Barrow, Leary & Co... 100,000 Christensen, Inc. _._-__ 100,000 
Baum, Bernheimer Co... 100,000 Phelps, Fenn & Co.__-- 900.000 
Bear, Stearns & Co.____ 900,000 R. W. Pressprich & Co. 900,000 
Plover & Ce, (a. 100,000 Putnam & Co, ._-----_ 600,000 
William Blair & Co.____ 600,000 The Ranson-Davidson 
Alex. Brown & Sons__.. 450,000 COs DRG cc. cetera 200,000 
Burr @& Co., Inc. _...._ 600,000 Reinholdt & Gardner__ 100,000 
Caldwell Phillips Co.____ 100,000 The Robinson-Humphrey 
City Securities Corp... 200,000 FING \4: Speedie canines 300,000 
Julien Collins & Co.____ 450,000 Rotan Mosle and 
Courts & Co. __._...... 150,000 Moreland) W....s.isies~~ 150,000 
Dallas Union Trust Co. 150,000 L. F. Rothschild & Co.. 900,000 
Dempsey & Co.________ 100,000 Rum-@ OO. w24.cnee 100,000 
Dick & Merle-Smith____ 900,000 Salomon Bros. & Hutzler 900,000 
R. S. Dickson & Co.,Inc. 400,000 Schoellkopf, Hutton & 
Dittmar and Co.___-___ 150,000 Pomeroy, Inc. ~~_--- 900,000 
Francis I, duPont & Co. 250,000 Shields & Co. ____-___ 900,000 
Equitable Securities Corp. 900,000 Singer, Deane & Scribner 250,000 
Field, Richards & Co.__ 300,000 Stein Bros. & Boyce_._.. 250,000 
The First Cleveland Stern Brothers & Co... 400,000 
Sst aS ene ae 200,000 Stifel, Nicolaus & Co., 
First of Michigan Corp. 300,000 SE SESSA ss OA 250,000 
Green, Ellis & Anderson 300,000 _ MB Bee 100,000 
Gregory & Son, Inc.____ 450,000 Walter Stokes & Co.____ 100,000 
Haligarten & Co. ______ 900,000 Stroud & Co., Inc. ___. 600,000 
Hannahs, Ballin & Lee 300,000 Thomas @& Co......... 300,000 
Ira Haupt & Co._.____.__ 250,000 Wachob-Bender Corp... 200,000 
Heller, Bruce & Co.._.__. 200,000 H. C. Wainwright & Co. 100,000 
awe CO. 82... | eee Weeden & Co., Inc.__--_ 450,000 
Hirsch & Co........... 250,000 Weil & Arnold___-_-_-_~ 100,000 
The Illinois Co.___ _. 600,000 Wertheim & Co,__._---_~ 900,000 
Kalman & Co., Inc.._._. 100,000 Wheelock & Cummins, 
Martin, Burns & Corbett, $6... ciuccespnnee ) 1 
SU 5, Sule teh aa ae = Dean Witter & Co.____ 600,000 
E. W. & R. C. Miller & Harold E. Wood & Co... 150,000 
Ch. tines 100,000 Wurts, Dulles & Co.... 150,000 


Calls 3%.% Bonds— 


All of the outstanding first mortgage and refunding 342% bonds, 
series D, due May 1, 1969, have been called for redemption on July 26, 
1946, at 107 and interest. Payment will be made at the Centra] Han- 
over Bank & Trust Co., trustee, 70 Broadway, New York, N. Y. 

Holders of the called bonds may immediately obtain the full re- 
demption price, including interest to July 26, 1946, by surrendering 
their bonds at the office of the trustee.—V. 163, p. 3285. 


Gulf Power Co.—Partial Redemption— 


There have been called for redemption on Aug. 1, next, $53,000 of 
first mortgage bonds 343% series due 1971, through operation of the 
sinking fund. Payment will be made at 10534 and interest at the 
Chase National Bank of the City of New York, trustee, 11 Broad 8t., 
New York, N. Y.—V. 163, p. 3135. 


Hanson-Van Winkle-Munning Co.—121+-Cent Div.— 


The directors have declared a dividend of 12% cents per share on 


the common stock, payable July 15 to holders of record July 5. See 
offering in V. 163, p. 3135. 


Hershfield (H. A.) & Co., Hutchinson, Kans.—Files 
With SEC— 


The company on June 20 filed a letter of notification with the SEC 
for 3,000,000 shares of class B common. Offering price, 10c a share. 
Underwriter, Leven Brothers, New York. Proceeds will be used for 
producing oil. 


Heywood-Wakefield Co.—Earnings— 


Quarters End. Mar.31— 1946 1845 1544 1943 
*Nét profit ._.......___.. $528,597 $146,686 $116,444 $98,519 


*After provision for all charges, taxes and reserves. tLoss. The loss 
arises from reconversion expenses, extraordinary costs of intreducing 
new iines cf product, niaterial scarcities in lumber, stce! and fabrics, 
with attendant inability to operate at normal rates of production, and 
inadequate price relief to compensate for sharply higher labor and 
material costs. This loss, should it not be equalized by profits over 
the balance of the year, will be reduced by Federal tax refunds 
accruing under the carry-back provisions cf the [Internal Revenue 
Code. 

Sales for the first three months, all to civilian customers, were 52% 
less than combined billings to war agencies and the regular trade a 
year ago. 

CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


ASSETS—Cash, $543,165; United States government obligations, 
$834,099; notes and accuunts receivable (net), $1,340,572; refurdable 
Federal taxes cn income (estimated), $460,000; inventories, $2.762,49€; 
miscellaneous investments, $114,911; property, plant and equipment 
(net), $2,917,779; good will and patents, $1; prepaid insurance, taxes, 
cte., £92,829; total, $9,066,851. 

LIABILITIES—<Accounts payable, $592,665; accrued taxes, pay rolis 
and commissions, $485,220; Federal and Canadian taxes on income 
(estimated), $498,358; reserve for contingencies, $1,000,000; capital 
stock, series B, 1st preferred stock, 5% cumulative (par $25), $3,487,- 
COC; common stock (par $25), $1,500,000; unciassified surplus at Dec. 
31, 1936, $1,145,337; earned surplus accumulated since Jan. 1, 1927, 
$358,472; total, $9,666,851.—V. 162, p. 2392. 


Hilton Hotels Corp. (Chicago)—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the common and preferred stocks.—V. 163, p. 3285. 


Houghton County Electric Light Co.—Report— 
Calendar Years— 1945 1944 1943 

















Operating revenues ~........_----~- $705,743 $684,921 $660,251 
Operating revenue deductions____— 321,640 319,263 326,449 
Federal] income taxes____--~~_ hE 78,739 81,030 87,920 
Federal excess profits tax__..._---~ 61,987 40,541 1,250 
Retirement reserve accruals..______ 50,064 50,000 50,000 
Utility operating income__.._ ~~ $193,314 $194,087 $194,633 
Other income —_--- Se OL se. Se eel 23,282 38,037 12,948 
A ae EER SS SE TENTS $216,596 $232,124 $207,581 
Income deductions ____._-__-----.-~ 46,550 47,733 48,621 
GN in ie ede $170,046 $184,391 $158,960 
Divis. declared on common stock_. 216,000 135,000 148,100 
COMPARATIVE BALANCE SHEET, DEC. 21 
ASSETS— 1945 1944 
Weer DONNt no a eh een eticns ere $3,166,662 
Other physical property... ....-.~---.----.-~-- of A ae 
Miscellaneous specia]) funds........~.--~~-~--- 97,384 65.263 
| iE. NaS * mT Ress sehen eee + tai 83,679 98,186 
Temporary cash investments___..._.--_.~----~-~- ~- ‘ 50,162 
Acogunts receivable —~.....—.....~.~+-...«+.+-~-- 63,394 55,393 
Receivables from associated companies__-_ ~~ ~-- 277 371 
Materials and supplies (at average cost)___-.~~ 71,452 67,616 
Prepayments .._....-.............--...------ 5,461 2,921 
OS ROSE Ee eee ye 
LIABILITIES— 
Capital stock ($25 par) ._........._....-----~- $1,350,000 $1,350,000 
Pirst. morteage, 3% @ ....~.. ~~. - 5 es 1,189,000 1,227,000 
DesRES BAGG a5 on - ~~ 2 eee 27,223 22,600 
CRRRENNRTE - GNNONOD © a8 in nn aennn 17,396 14,828 
DESPRE “GORIEE Bik niin een ccna nnsseatine 183,776 116,488 
Customers’ advances for construction______-~~-~ 918 319 
Reserves —..-...-.- eth eae dine: tatshteaad tel apttnitiga ne teeta 608,382 570,363 
Contributions in aid of construction_._.....—-- 13,284 1,824 
CapRal .surplus ..___....-......~.—~=..------- 20,000 20,000 
A ES Pass SP ee 137,006 183,150 
,i oe ein Fe aE Sv ee ATS $3,546,986 $3,506,575 


—V. 163, p. 3136. 


Hoving Corp., New York—Registers With SEC— 


ompany on June 20 filed a registration statement with the 
SEC for 495700 shares ($1 par) common stock. Underwriters, Blyth & 
Co., Inc., New York, heads the underwriters. Of the proceeds, the 
company expects to use about $8,079,000 for the purchase from Atlas 
Corp. of 84,744 shares of common stock of Bonwit Teller & Co. and 
remaining proceeds will be added to general funds for use in an ex- 
pansion program.—V. 163, p. 3418. 


Hudson & Manhattan RR.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 











Gross oper. revenue-_- $722,245 $799,028 $3,916,385 $3,988,485 
Oper. exps. and taxes. 652,349 607,845 3,134,057 3,008,723 
Oper. income --~--- $69,896 $191,183 $782,328 $879,762 
Non.oper. income -—-~- 8,886 8,555 44,440 iS 
oss income -..-... $78,783 $199,738 $826,768 $1,026,618 
oeanaain charges __-_-- 133,418 133,126 666,858 666,413 
. on adjustment in- 
er ees dies * 92,883 96,912 473,083 484,562 
Dee. Beha ence $147,518 $30,300 $313,173 $124,357 


*Exclusive of interest on adjustment income bonds.—V. 163, p. 
2993. 


Hungerford Plastics Corp.—Stock Offered—First Col- 
ony Corp. on June 28 Offered 74,000 Shares of Common 
Stock at $4 Per Share. 


Dan C. Hungerford, President, announces that, effective June 3, 
1946, the Hungerford Research Corp. was merged with the Hungerford 
Plastics Corp. and that the name of the continuing corporation is 
Hungerford Plastics Corp, Operations will continue, on an expanded 
basis, at the corporation’s plant in New Providence, N. J. 
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Illinois Central RR.—<Action on Exchange Offer Def’d 


The executive committee has decided to defer action temporarily on 
the exchange offer that was made to holders of underlying bonds due 
1951 and 1952. The offer did not produce the 50% response needed 
to make the exchange effective. The lack of response is attributed 
by the road to market conditions. 


Refunding Is Partly Approved— 


The company has been authorized by the Interstate Commerce Com- 
mission to issue $49,443,000 of new first and refunding mortgage 
bonds to be used for the redemption of a like amount of prior lien 
bonds of itself and the Chicago, St. Louis & New Orleans RR. Co. 

The new bonds will be designated Poe A and will mature in 
1976. They will carry an interest rate of 3%‘. 

Holders of the prior lien bonds to be turned in will receive cash 
premiums as well as new bonds in exchange for their holdings. 

The Commission deferred action on a further request of the com- 
pany for premission to issue $35,000,000 of first and refunding 40- 
year mortgage bonds, series B. The company said in its application 
that issuance of the B bonds was contingent on the successful com- 
pletion of the other refunding operation and the Commission will 
not take action until the A bonds have been issued. 


EARNINGS OF SYSTEM 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Raiiway oper. revenues $15,649,006 $22,720,376 $84,039,870$108,229,924 
Railway oper. expenses 13,025,683 14,480,276 68,151,292 69,676,301 





Railway tax accruals__ 1,416,586 4,863,110 8,482,857 23,594,934 
uip. and joint fa- 

waiity rents (net Dr) 328,608 692,682 1,032,488 1,662,787 
Wet ry. oper. income $878,129 $2,684,308 $6,373,233 $13,295,902 

Other ell Dadi tnate 146,933 145,889 655,760 638,322 

Miscel. deductions --~ 7,501 7,668 24,622 25,658 





Income available for 
fixed charges __-__._ $1,017,561 $2,822,529 $7,004,371 $13,908,566 
Fixed charges —-----~-- 952,290 1,027,009 4,783,661 5,139,967 





Net income -.------ $65,271 $1,795,520 $2,220,710 $8,768,599 
—V. 163, p. 3285. 


Illinois Power Co.—Pays Preferred Div. Arrearages— 


The directors on June 25 declared a dividend of $1.90 a share on 
the 5% cumulative convertible preferred stock par $50, payable Aug. 
4, 1946 to holders of record July 6, 1946. Payment of this dividend will 
clear up all accumulated and unpaid dividends on the 5% cumulative 
convertible preferred stock. Dividends will continue to accumulate at 
the rate provided in the stock of 62% cents per share a quarter, or 
$2.50 per year. The next payment date for dividends on the 5% 
cumulative preferred stock is November 1, 1946. At that time the 
company can commence payment on account of dividend arrears cer- 
tificates in respect to which no payment hsa been made since the date 
of issue.—V. 163, p. 3419. 


Insurance Co. of North America—Extends Automobile 
Policies to Cover in Mexico— 


The North America Companies announce that all forms of auto- 
mobile insurance written by any of its companies can now be ex- 
tended to cover anywhere within the Republic of Mexico. 

Under an arrangement completed between North America Companies 
and the ‘“‘La Azteca’”’ Insurance Co. of Mexico, policyhloders can now 
obtain, through American agents, a ‘‘Mexican Extension Endorsement’’ 
to their policies in any of the North America Companies. Such 
endorsement not only extends the original cover, as written, into 
Mexico, but also enables assureds to obtain counsel, assistance and 
settlement of claims in that country.—V. 163, p. 2581. 


International Business -Machines Corp.—New Vice- 
President— 


Thomas J. Watson, Jr., has been elected Vice President of the 
company. He was previously assistant to the Executive Vice President. 
—V. 163, p. 3286. 


International Minerals & Chemical Corp.—Offering 
Price on 131,769 Common Shares is $32.50 Per Share— 


The directors have established $32.50 per share as the price at which 
131,769 shares of common stock will be offered for subscription by 
common shareholders, according to an announcement on June 25 by 
Louis Ware, President. 

The 131,769 shares are cffered to shareholders of record June 24, 
1946, and is in accord with the approval by shareholders, at a meeting 
on May 20, 1946. of a proposal to offer these shares on the basis of 
one share of common stock for each five shares held. Holders of stock 
purchase warrants also have rights to subscribe to such shares on the 
basis of Gre snare for each five shares of common stock, issuable upon 
exercise of the warrants heid. 

Mr. Ware also announced that rights will be listed for trading on 
the New York Stock Exchange and will expire on July 8, 1946. Un- 
subscribed shares are underwritten by a group headed by White, Weld 
& Co.—V. 163, p. 2855. 


International Paper Co.—Further Expansion— 


John H. Hinman, President, on June 25 announced that the company 
had purchased the entire capital stock of Single Service Containers, 
Inc., whcih has been engaged in the manufacture of Pure-Pak paper 
milk containers in plants at Philadelphia and Kalamazoo, Michigan. 
In addition to the production and sale of milk containers, Single 
Service provides its customers with the other materials — such as 
paraffin wax, adhesive, and stitching wire—required for finishing the 
milk containers. 

The International Paper Co. is the major supplier to Single Service 
of the bleached kraft board used in fabricating their milk containers. 

International will operate the plants with the present organization 
of Single Service Containers, Inc., along the lines which have been 
followed in the past, and wlil continue to supply the present customers 
of Single Service Containers, Inc.—V. 163, p. 3419. 


Investors Mutual, Inc.—Assets Increase—Declares Div- 
idend of 10 Cents— 
This company reports net assets on June 17, 1946 of $95,380,302, or 


$11,961,736 over the last quarterly report of March 15, 1946. Out- 
standing shares on June 17, 1946, according to Earl E. Crabb, Chair- 


-man and President, totaled 6,354,426, which were distributed among 


43,013 stockholders. 

“This is the third dividend from income paid during the fiscal 
year,’’ said Mr. Crabb in commenting on the recent declaration of ten 
cents a share payable July 22 to holders of record June 30, 1946.” A 
dividend of 14 cents a share was distributed in January, 1946 and 
another of eight sents a share in April, 1946. 

“As a matter of company policy no dividend distributions from 
profits on the sale of portfolio securities will be made until the final 
quarter of the fiscal year ended Sept. 30, 1946.” 

Continuing to follow the “middle of the road’’ investment policy, 
the fund's portfolio as of June 17, 1946 showed 52% invested in 
common stock, 34% in preferred stock, and 14% in bonds. Net 
asset value per share of Investors Mutual, Inc., on June 17, 1946, was 
$15.01 compared with $13.885 on March 15, 1946.—V. 163, p. 2158. 


Iowa Public Service Co.—Securities Offered—Kidder, 
Peabody & Co. and Blyth & Co., Inc., jointly headed an 
underwriting group which on June 24 was awarded at 
competitive bidding 42,500 shares of cumulative pfd. 
stock ($100 par), on its bid of 100.07 naming a 3.75% 
dividend rate. The group reoffered the stock to the pub- 
lic on June 26 at $101.75 per share. Two other bids were 
received, one by A. C. Allyn & Co. of 100.381 naming a 
3.90% dividend and one by Harriman Ripley & Co., 
Inc., of 100.7714 specifying a 3.90% dividend. 

Bonds Oifered—An underwriting group headed by The 
First Boston Corp. on June 24 was awarded at competi- 
tive bididng $13,750,000 first mortgage bonds due 1976 


at 101.039, naming a 2%% interest rate. The group re- 
offered the bonds to the public on June 26 at 101.75% 
and accrued interest. Competittors of The First Boston 
group were Halsey, Stuart & Co., Inc., with a bid of 
100.89; Kidder, Peabody & Co., with a bid of 100.5799; 
A. C. Allyn & Co., who bid 100.52; and Harriman Ripley 
& Co., who bid 100.451, al specifying a 234% coupon. 


Offering to Common Stockholders—137,333 shares of 
common stock (par $15) are being offered by the com- 
pany for subscription to the holders of its common stock 
of record June 24, in the ratio of one-third of a share of 
additional common stock for each one share of common 
stock held at $19.50 per share. 


The company is issuing to such helders of its common stock trans- 
ferable subscription warrants, evidencing such subscription rights and 
exercisable only.in amounts calling for full shares. These subscrip- 
tion warrants were mailed June 26 and are exercisable upon issue 
and will expire at 3 p.m. (EDST), July 17. 

The subscription price for the shares to be issued upon the exer- 
cise of warrants together with the duly exercised subscription war- 
rants and the letter of transmittal must be received by Manufac- 
turers Trust Co., agent, 55 Broad Street, New York 15, N. Y., or 
First National Bank of Chicago, sub-agent, 38 South Deaborn Street, 
Chicago 90, Ill., prior to 3 p.m. (EDST), July 17. 

Sioux City Gas and Electric Co., parent, has agreed to exercise 
the subscription warrants received by it representing a total of 79,718 
shares, and in addition has agreed to purchase from the company 
at $21.75 per share up to but not exceeding 15,000 shares not sub- 
scribed for by other holders of subscription warrants. 

Company has no plan for the disposition of any shares of common 
stock in excess of the maximum of 94,718 shares to be acquired by 
Sioux City Gas and Electric Co. in the event that subscription war- 
rants representing said excess (42,615 shares) are not exercised. 


NEW BONDS—The news bonds are to be redeemable in whole or 
in part at any time prior to maturity, at the election of the com- 
pany (other than for the current sinking or improvement fund or 
the maintenance and replacement fund or upon application of such 
proceeds of released property as must be applied to retire bonds) at 
the redemption prices beginning with 104.75 in 1947 and decreasing 
to 100 in 1976, and for the current sinking or improvement fund or 
the maintenance and replacement fund or upon application of such 
proceeds of released property as must be applied to retire bonds, at 
the redemption prices ranging from 101.86 in 1947 to par in 1976. 

SINKING OR IMPROVEMENT FUND—The sinking or improve- 
ment fund for the new bonds commencing in 1947 is designed (on 
the basis of the initial issue of $13,750,000: principal amount) to 
retire by maturity at least $3,987,500 of 1976 series bonds, or to 
cause the waiver of the right to use property additions to the extent 
required to issue an equal principal amount of bonds. This require- 
ment may be anticipated at any time. 


PREFERRED STOCK—The 3.75% cumulative preferred stock will 
be redeemable at any time, as a whole or in part by lot, at the 
option of the company, on not less than 30 days’ notice at 106% 
if redeemed on or before June 15, 1951, thereafter to and including 
June 15, 1956 at 104%, and thereafter at 102%4, together in each 
case with accrued dividends. Dividends are payable on March 15, 
June 15, Sept. 15 and Dec. 15. 

PURPOSE—Out of the proceeds amounting to $20,823,831 to be 
received from the sale of bonds and stocks and the proceeds of a 
bank loan amounting to $1,750,000, the company will make the fol- 
lowing disbursements: 


(a) Redeem $13,753,000 ist mtge. bonds 334% series due 


1969 at 104 (excluding accrued interest) _...______ $14,303,120 
(b) Redeem $1,442,000 5“ debentures, due 1968 at 103 (ex- 

Gee Goer Mmreereee) «eee 1,485,260 
(c) Redeem 38,542 shares of lst preferred stock at $105 

per share (excluding accrued dividends) _________-___ 4,046,910 
(d) Redeem 12,478 shares of 2nd preferred stock at $100 

per share (excluding accrued dividends)____________ 1,247,800 


(e) To pay expenses incidenta] to the issuance of the new 
bonds and new preferred stock and to the issuance 
and sale of the common stock, estimated at_.____-__~ 138,820 
The balance of such proceeds amounting to $1,351,921 will be used 
for capital improvements to the physical properties of the company 
and for additional working capital or to pay on or before maturity 
the $750,000 note maturing June 24, 1947 in whole or in part. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
SE ee ee ae ee ae (*) $13,750,000 
EES: Ea epee Sea ee a $1,750,000 1,750,000 
New preferred stock_._________________ 100,000 shs. 42,500 shs. 
Common stock (par $15)____..____-___ 800,000 shs. 549,333 shs. 


*Unlimited as to authorization but limited by property, earnings and 
other provisions of the indenture securing the bonds. tOn assump- 


} oogg that all shares of common stock now offered will be subscribed 
or. 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
March 21, 1927. Company is a public utility company operating wholly 
within the State of Iowa. Company has a small subsidiary, Nebraska 
Public Service Co. (incorporated in Nebraska), which is a gas utility 
operating within the State of Nebraska. Company also has an inter- 
est in Penn-Western Service Corp., which is an approved mutual 
service company rendering services at cost to the company, to Sioux 
City Gas and Electric Co. and to their subsidiaries and to other 
companies outside the system. 

Company is engaged in the purchase, production, transmission, dis- 
tribution and sale of electricity for light, heat and power to con- 
sumers over a large area of the western and north central part of 
the State of Iowa. It serves about 217 communities and over 9,540 
farms in this territory with electricity. It renders electric service 
to about 73,939 customers and gas service to about 27,257 customers 
in the territory served. 

The company for the 12 months ended March 31, 1946, produced 
about 68% of its electric energy requirements. It purchased the 
32% balance of its electric energy requirements during said period 
as follows: 29% from Sioux City Gas and Electric Co., the parent 
of the company, and 2% from non-affiliated companies. 


UNDERWRITERS OF THE PREFERRED STOCK—The names of the 
underwriters of the 3.75% cumulative preferred stock and the num- 
ber of shares to be purchased by each are as follows: 


No. of Shares 


Tee, DOODONE Oe WI iia kk ect een eiinnh 8,500 
Po EEE Eee ES 8,500 
RR a ere eee aie 8,500 
ae KA ER ene se 7,725 
Sg Ses, SARC A ic oil trtechcetacsicttitien atnmectcelimecstiiciiizss 7,725 
UP AO, © SRM EE MD. cece tenancies binds hccteccolacmawnl Ws 925 
Reinholdt & Gardner____-_________- RE See aE 625 


UNDERWRITERS OF BONDS—The names of the underwriters of 
the first mortgage bonds, 2%% series due 1976, and the principal 
amount to be purchased by each are as follows: 


The First Boston Corp.__$1,325,000 The Robinson-Humphrey 
Harris, Hall & Co. (Inc.) 1,305,000 Co 


bees daha ail tl als 300,000 
W. E. Hutton & Co.____ 1,305,000 Ball, Burge & Kraus... 250,000 
F. S. Moseley & Co.____ 1,305,000 H. F. Boynton &Co.,Inc. 250,000 
Shields & Co._--.._---- 1,305,000 RB. % Day & Gs...) 250,000 
Tucker, Anthony & Co._ 1,305,000 Fahey, Clark & Co._____ 250,000 
Coffin & Burr, Inc._-__ 750,000 Laird, Bissell & Meeds_._ 250,000 
Laurence M. Marks &Co. 750,000 Merrill, Turben & Co... 250,000 
Julien Collins & Co.__-- 500,000 Barret, Fitch & Co., Inc. 150,000 
Maynard H. Murch & Co. 500,000 Seasongood & Mayer___ 150,000 
Stroud & Co., Inc.___--- 500,000 Stockton Broome & Co... 100,000 
Hayden, Miller & Co._.. 300,000 Curtiss, House & Co.____ 100,000 
Tee tee Co. 2. 300,000 


—V. 163, p. 3419. 


Keynote Recordings, Inc. — Stock Offered — Simons, 
Linburn & Co., New York on June 24 offered 79,000 
shares of common stock (par 50¢) at $3.75 per share. 

HISTORY AND BUSINESS—Company was formed in Delaware 


June 6, 1946, and has just commenced operations. Business is the 
manufacture, distribution and sale throughout the United States and 
foreign countries of phonographic records. It has established its 
principal business office at 522 Fifth Avenue, N. Y. City and its manu- 
facturing plant is located in Los Angeles, Calif. 

Company purchased on May 18, 1946 from Keynote Recordings, 
Inc. (N. ¥.) equipment for the manufacture of phonographic records; 
the equipment, located in Los Angeles, and recently purchased by Keynote 
of New York for $30,000, includes 10 presses and has an annual 
productive capacity of 2,500,000 records. In connection with the pur- 
chase of the aforementioned plant the company also purchased from 
Keynote of New York 600 master reproduction records, of which 400 
are currently being utilized in the company’s production of records, 


and,’ in addition, acquired the exclusive right to use the name “Key- 
note Recordings, Inc.” 


— 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 

Common stock (par 50c) 350,000 shs. * 166,000 shs. 

*Includes 79,000 shares now offered but does not include 27,000 

shares of common stock purchasable upon exercise ef the warrants sold 

pM company to the underwriter and certain of its officers and 
rs. 


The transfer agent for the common stock is United States Corpora- 
tion Co. of New Jersey. 
PURPOSE—Proceds will be available for the general corporate pur- 


poses of the company as determined from time to time by the board 
of directors. 


STOCK PURCHASE WARRANTS—Company will sell to the follow- 
ing of its officers and directors at 5¢ per warrant, warants entitling 
the holders thereof to purchase 13,000 shares of common stock at 
$3.75 per share: Reuben Weinstein, 1,000; Lee J. Cobb, 2,000; Nor- 
man Corwin, 2,000; Charles Goldman, 2,000; John Hammond, 2,000; 
Paul Robeson, 2,000; Milton C. Zaidenberg, 2,000. 

In addition, the company has sold to the underwriter 14,000 war- 
rants at 5¢ per warrant, each warrant entitling the holder thereof to 


purchase one share of stock of the company at 3.75 per share.— 
V. 163, p. 3419. eal . ‘ . 


Jamaica Public Service Ltd. (& Subs.) —Earnings— 
Period End. April 30— 1946—Month—1945 1946—-12 Mos.—1945 




















Operating revenues ___ $149,436 $136,691 $1,656,395 $1,551,304 
Oper. rev. deductions__ 99,370 91,525 1,121,279 1,073,269 
Retir. res. accruals____ 10,416 9,166 115,000 103,333 

Utility oper. income__ $39,649 $35,998 $420,115 $374,700 
Other income (net)____ Dr2,002 Dr2,116 2,054 Dr8,153 

Gross income —______ £37,646 $33,881 $422,169 $366,547 
Income deductions ___— 8,869 8,513 103,665 108,625 

Net income __-_______ $28,777 $25,367 $318,504 $257,921 
Preference dividend requirements: 

J. P.S. Co., Ltd.—Preference shares__________ 25,312 27,289 

—Preference shares B________ 21,991 21,991 

—Preference shares C and D_ 80,331 69,031 
Common didivends paid—J. P. S. Ltd.__________ 91,800 91,800 
—V,. 163, p. 3286. 

Kentucky Utilities Co.—Earnings— 

Period End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues ___ $3,602,679 $3,469,559 $14,106,817 $13,657,511 
Oper. exp. and taxes_. 2,733,117 2,757,369 11,317,727 10,709,323 

Net oper. income____ $869,562 $712,189 $2,789,091 $2,948,189 
Other income (net)____ 1,675 2,366 16,808 1,056 

Gross income _____-_ $871,236 $714,554 $2,805,898 $2,949,244 
Int. & other deduct.__ 307,606 320,490 1,247,380 1,283,480 

Net income —_.___-___ $563,631 $394,065 $1,558,518 $1,665,764 


CONSOLIDATED INCOME ACCOUNT 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues ___ $3,819,270 $3,691,221 $14,934,526 $14,513,092 
Oper. exp. and taxes__ 2,906,774 2,941,689 12,015,633 11,398,984 











Net oper. income____ $912,496 $749,532 §2,918,893 $3,114,108 
Other income (net) —__ 1,675 2,444 16, 1,682 
Gross income ____.-_ $914,170 $751,975 $2,935,795 $3,115,788 
Int. & other deduct.___ 350,454 365,422 1,410,021 1,442,581 
Net income ___-_____ $563,717 $386,554 $1,525,774 $1,673,207 


—V. 162, p. 3074. 


(The) Kroger Co.—Current Sales Increased 14%— 


Period End. June 15— 1946—4 Weeks—1945 1946—24 Weeks-——1945 
itachi aettatitbitense $39,205,476 $34,410,777 $236,463,678 $202,316,714 


The average number of stores in operation during the four weeks 
ended June 15, 1946, was 2,674, compared with 2,820 in the corre- 
spording period of last year.—V. 163, p. 3138. 


Lawyers Title Corp., N. Y¥.—To Be Acquired— 
See C. I. T. Financial Corp. above—V. 162, p. 136. 


Lehigh & New England RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway_-___ $519,500 $328,926 $544,796 $555,571 
Net from railway ___--_ 130,459 *24.327 177,429 233,181 
Net ry. oper. income___ 81,236 323 122,511 143,780 

From Jan. 1— 

Gross from railway_-_-~ 2,536,322 2,135,866 2,634,442 2,597,781 
Net from railway__---~-~ 638,733 358,226 869,372 953,725 
Net ry. oper. income__-_ 393,837 289,758 537,859 594,597 


*Deficit—V. 163, p. 2994. 


Lehigh Valley RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway... $5,032,715 $6,722,951 $9,221,962 $7,494,666 
Net from railway ----~ 240,262 1,718,194 3,105,907 2,022,114 


Net ry. oper. income 


From Jan. 1— 
Gross fromm railway. 26,292,928 35,107,769 41,823,089 36,638,688 
Net from railway___-- 4,272,975 6,892,539 12,300,631 12,345,092 
Net ry. oper. income_ 1,226,599 1,964,775 4,152,526 5,516,607 
*Deficit—V. 163, p. 2994. 


*518,310 773,325 921,767 875,128 


Lennox Furnace Co., Marshalltown, Iowa—Files With 
SEC— 


The company on June 20 filed a letter of notification with the SEC 
for 17,900 shares of 4% cumulative preferred stock (par $10). Offering 
price, $10 a share. Proceeds will be used to reimburse current funds 
expended in redeeming prior issue of 6% preferred stock. Issue not 
underwritten, 


Lionel Corp.—Declares 25-Cent Dividend— 


The directors have declared an interim dividend of 25 cents per 
share on the commcn stock, payable July 15 to holders of record 
July 1. Dividend action on this issue had been deferred at the Feb. 7 
meeting. 

Pagmmenie last year were as follows: Feb. 28, a quarterly of 20 cents 
and an extra of 10 cents; and May 31, Aug. 31 and Nov. 30, quarterly 
dividends of 20 cents each.—V. 163, p. 3287. 


Lit Brothers, Philadelphia—$3 Preferred Dividend— 


The directors on June 21 declared a dividend of $3 per share on the 
cumulative preferred stock, payable July 18 to holders of record July 
1, 1946. 

On April 25, 1946, a dividend of $3 per share was paid and on 
Feb. 1, 1946, a dividend of $2.50 per share was paid.—V. 163, p. 1569. 
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T.oew Drug Co., Inc., Corpus Christi, Tex.—Files With 
SEC— 


The company on June 21 filed a letter of notification with the SEC 
for 54,000 shares ($5 par) 30c cumulative dividend preferred stock on 
‘behalf of the company and 54,000 shares of 10c par common stock 
on behalf of stockholders, Offering price, $5.50 a unit consisting of 
“one share of preferred and one share of common. Underwriters, First 
Colony Corp., and Childs, Jeffries and Thorndike, Inc. Proceeds to 
the company will be used for general corporate purposes. 


Long Island Airlines, Inc., Southampton, N. Y.—Files 
With SEC— 


The company cn June 20 filed a letter of notification with the SEC 
for 99,500 shares ($1 par) common stock. Offering price, $3 a share. 
Underwriter, L. H. Rothchild & Co, Company also will issue 50,000 
Stock purchase warrants to the underwriter at lc each. Net proceeds 
will be used to purchase four Grumman planes and spare parts, an 
airport ramp and facilities, and as working capital. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended June 22, 1946, 
totaled 27,680,000 kwh., as compared with 30,016,000 kwh. for the 
corresponding week last year, a decrease of 11.1%.—V. 163, p. 3419. 


Lytton’s-Henry C. Lytton & Co.—Acquisition— 

Acquisition of Ringman, Inc. as a wholly-owned subsidiary was 
confirmed on June 17 by Willard W. Cole, Executive Vice-President 
and General Manager of Lytton’s. Previously, Lytton’s owned a 50% 
interest in Ringman’s. : 

The resignation of A. L. Neiman as President of Ringman, Inc. 
also was announced. Mr. Neiman has relinquished his operating duties 
as Vice-President in charge of the women’s wear divisions of Lytton’s 
and the Young-Quinlan Co., Lytton’s wholly owned subsidiary of Min- 

lis. Mr. Neiman, however, will continue as a member of the 
boards of directors of Henry C. Lytton & Co. and Young-Quinlan Co. 
ef Minneapolis. ; 

Ringman, Inc. has been operating the women’s ready-to-wear di- 
visions of Lytton stores in Chicago, Oak Park and Evanston, Iil., and 
Garv. Ind.. 2nd. through the . Youns-Quinlan Merchandising Co., the 
Women’s ready-to-wear divsions of the Young-Quinlan store. : 

: aue Culpusace Mame OF Kingman, snc. wiu-ve changed to Lytton’s 
Merchandising Co. Mr. Cole has been elected President of that 
subsidiary.—V. 163, pp. 2728 and 1570. 


Maine Public Service Co.—Registers With SEC— 


The company on June 25 tiled a registration statement with the 
SEC for 150,000 shares ($10 par) capital stock. Underwriters are to 
be determined through competitive bidding. The shares are being sold 
by Consolidated Electric and Gas Co., parent of Maine Public Service, 
in compliance with geographic integration provisions of the Public 
Utility Holding Company Act.—V. 163, p. 3139. 


Marmon-Herrington Co., Inc.—New President— 


David M. Klausmeyer has resigned as Plant Manager of Chevrolet 
Commercial Body Division of General Motors Corp. to become President 
of Marmon-Herrington Co., Inc., Indianapolis, succeeding Bert Dingley, 
who is retiring today (July 1).—V. 162, p. 2820. 


(Glenn L.) Martin Co.—To Have Chemical Plant— 


Plans for several industrial buildings, initial construction in a 
$1,500,000 chemical plant to be erected on a ten-acre site near Paines> 
ville, Ohio, were announced recently by Glenn L. Martin, President, 
following approval of the construction project by the Cleveland office 
of the Civi.ian Production Administration. The plant site is about 30 
miles east of Cleveland. 

Engineering and construction work on the plant, at which vinyl type 
synthetic resins are to be manufactured, has been turned over to the 
Chemicals Planis Division of the Blaw-Knox Construction Co.. of 
Pittsburgh, Pa. 

Operated by the Plastics and Chemicals Division of The Glenn _L. 
Martin Co., aircraft manufacturers, the new installation will have an 
ultimate capacity of 11,000,000 pOunds per year of the synthetic 
resins. 

Inquiries already received for delivery contracts indicates that the 
demand for Marvinol resins will far exceed the capacity. of the original 
$1,500,000 plant, Mr. Martin stated. 

As soon as the first plant is in satisfactory operation it is probable 
that it will be necessary to double the productive capacity, he said: 

The company had announced previously its intention of entering this 
field with the new Marvinol resin-from which a wide assortment of 
end-products wili be made by manufacturers. 


Receives Large Plane Contracts— 


Northwest Airlines Inc.; on June 314 announced its third major 
commitment for new planes in the last three months, with the pur- 
chase of a fleet of ten 40-passenger high-speed Martin 2-0-2 luxury 
airliners. The first 2-0-2 will start flying the Northwest company’s 
transcontinental routes shortly after the first of the year. Others 
will be delivered to the airline before July 1, 1947. 

The first export sale of a post-war, twin-engine air liner by an 
American manufacturer was revealed abcut a week ago with the 
amnouncement of the purchase of four Martin 2-0-2 planes by the 
Dodero Airline interests of Argentina. As soon as these planes are 
available next summer it is planned to put them into service on 
inland routes throughout Argentina, flying to and from port bases.— 
V. 163, p. 1431. 


Mead Corp.—Bonds Offered—As mentioned in our is- 
sue of June 17 a syndicate headed by Drexel & Co., and 
including Harrmian, Ripley & Co., Inc., Glore, Forgan & 
Co., and G. H. Waiker & Co., on June 12 offered a new 
issue of $12,900,000 3% first mortgage bonds due June 1, 
1966, ai 103 and accrued interest from June 1, 1946. 

Unexchanged and Unsubscribed Preferred Shares Of- 
fered—An underwriting group headed by Drexel & Co. 
on June 27 offered 24,889 shares, representing the un- 
exchanged portion of 70,000 444% cumulative preferred 
shares (par $100) and 56,881 shares, representing the un- 
Subscribed portion of i01,056 4% cumulative second 
preferred shares ($50 par) of the corporation. The 
4%% shares were offered at $102 per share plus divi- 
dends from June 1, 1946, and the 4% shares at $53 per 
share, plus dividends from June 27, 1946. 


Exchange Offer to Preferred Stockholders— 


An offering of 70,000 shares of 4%% cumulative preferred stock 
(par $100), was made initially by the company in exchange for out- 
Standing $6 cumulative preferred stock, series A, and $5.50 cumu- 
lative preferred stock, series B, aggregating 86,390 shares, on a 
share-for-share basis plus a cash adjustment. The exchange offer 
expired June 26 and 45,111 of the 70,000 4%% prefered stock are to 


be issued in exchange, leaving 24,889 shares to be taken up by the 
underwriters. 


Common Stockholders Receive Rights— 


An offering was made by the company to holders of its common 
Shares of record June 11 to subscribe on or before June 26, at $53 
per share, to 101.056 4% cumulative convertible second preferred 
Shares ($50 par) in the ratio of one share of second preferred for 
each seven shares of common held. Of the 101,056 shares 44,175 were 
Subscribed for, leaving 56,881 to be taken up by the underwriters. 
Each share of second preferred is convertible into two shares of com- 
mon stock prior to July 1, 1956. 


PURPOSE—The purpose of the issue of the new securities is to 
effect the retirement of the $8.000,000 3%% bonds and all shares 
Seis Stock presently outstanding, and to provide additional 

The portion of the net proceeds to the company from the ass) 
the new securities not required for the retirement of the 3%% bonds 
@nhd preferred stock will vary between a minimum of $6,769,509 and 
® maximum of $7,000,829, depending upon the extent to which war- 
Wants are exercised and the extent to which the preferred shares oi 


the first series are issued in exchange for shares of preferred stock, 
and is expected to be applied as follows: approximately $3,600,000 té 
reimburse the company for amounts heretofore applied toward, and 
to comlete financing of, the company’s interest in Macon Kraft Coa. 
in which the company will own 60% of the stock, and Inland Con- 
tainer Corp. of Indianapolis, Ind., will own the other 40%; and the 
remainder for enlargements and improvements of present plants, in- 
cluding the modernization and improvement. of existing paper and 
pulp. manufacturing facilities at Chillicothe, Ohio, and Kingsport, 
Tenn., the rebuilding of one paper-making machine and improve-+ 
ments in the pulp manufacturing facilities at the plant of Escanaba 
Paper Co., the rebuilding of the paper manufacturing machine and 
pulp-making equisment for the manufacture of ground wood specialties 
at the plant at Manistique Pulp and Paper Co., and other enlarge- 
ments and improvements of plants at North Leominster, Mass., Lynch- 
burg, Va., Sylva, N. C. and Harriman, Tenn. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


. Authorized Outstanding 
3% first mtge. bonds, due June 1, 1966 $12,000,000 $12,000,000 
Cumu. pfd. shrs. (par $100) 444% ser. 70,000 shs. 70,000 shs, 
Unclassified into series ____.....-~~- SO NG Ww ok. Rots 
Cumul. second pfd. shares (par $50) 

SE ED - seek coweetestons a CHIE she 101,056 shs. 101,056 shs, 
Unelassified into’ series-_-_.____~-~- Leth 198,944 shs. pines sie 
Common stock (no par)__..=----._--- 1,500,000 shs. *707,394 shs; 
Warrants for the purchase of common 

stock (series of 1937)_._-..--_--~--~- 55,762, 155.635 


*Does not include 193 shares of common stock held by the company 
in treasury. 

+Does ‘not include 127 of such warrants held in the company’s 
treasury. 


BUSINESS—Company, incorporated in Ohio in 1930 is the outgrowth 
of a paper manufacturing, business founded a 100-years ago in Dayton 
by- Daniel. E. Mead. The present business in which the company 
and its subsidiaries are engaged consists of the manufacture and 
sale of products falling into three main groups, namely, white papers, 
chestnut corrugating and other paperboards, and chestnut and bark 
extracts for tanning. The three main groups represent approximately 
15%, 20% and 5%, respectively, of the consoiidated net sales for 
the year 1945. 

Consolidated net sales for the year ended Dec. 29, 1945, amounted 
to $40,857,380, the largest in the company’s history. Since that date, 
the company has acquired more than 98% of the outstanding capital 
stock of Columbian Paper Co., the net sales of which for the year 
ended June 30, 1945, amounted to approximately $2,465,107. 

White papers are manufactured at the company’s plan's at Chilli- 
cothe, Ohio, Kingspert, Tenn., North Leominster, Mass., Philadelphia, 
Pa., and at the plants of Escanaba Paper Co., Manistique Pulp ana 
Paper Co. and Columbian Paper Co., subsidiaries located, respectively, 
at Escanaba, Mich., Manistique, Mich., and Buena Vista, Va. These 
seven plants have a combined annual capacity of approximately 
300,000: tons of finished paper. 

Approximately 40% of the white paper produced by the company and 

its subsidiaries is of publication grade. Other white paper products 
include book and lithographic grades of paper used in the printing 
and publishing field; bond and writing papers; printing bristol boards 
used for general advertising purposes, menus, price lists, calendars 
and die-cut specialties; index bristols used for filing systems, office 
forms and postcards; and uncoated cardboards used for display ad- 
vertising. Also of importance is a complete line of standardized 
coated and uncoated papers used principally for high-grade com- 
mercial printing. Specialty grades include -hanging papers, label, en- 
velope and waxing papers, the last named being used principally in 
the wrapping of bread and other foods. 
. The paperboard plants of the company located in North Carolina, 
Virginia and Tennessee, have a combined annuak capacity of epproxi- 
mately 142,000 tons .of chestnut eorrugating board and liner board, 
used in .the manufacture of boxes and containers, and laminated 
and other specialty boards used in the manufacture of cigar boxes; 
packing cases, book covers and other products. 

Paperboard products are manufacturea principaly from chestnut 
chips which are obtained as a by-product from the manufacture of 
chestnut tannin extracts. Both chestnut extracts and paperboard are 
made in separate departments of the same pliant so tnace praevicaily 
a continuous process is carried on in the production of both articles. 

The company and its ‘subsidiaries aré the largest manufacturers in 
the United States of chestnut-wood extracts and bark extracts, used 
for tanning leather. The extract manufacturing facilities have a com- 
bined annual capacity of approximately 280,000 barrels. 

WARRANTS FOR THE PURCHASE OF COMMON STOCK (SERIES 
OF 1937)—There are presently outstanding 55,635 warrants for the 
purchase of common stock (series of 1937), exclusive of 127 held in 
the company’s treasury. Each 1937 warrant evidences the right to 
purchase three common shares on or before April 30, 1947, at which 
time the 1937 warrants become void. : 

Any 1937 warrant is exercisable only as an entirety upon presenta- 
tion and surrender thereof together with the total purchase price 
then payable. Since May 1, 1938, all rights represented by the 1937 
warrants may be transferred by the delivery thereof apart from the 
certificates for shares of $5.50 cumulative preferred stock, series B, 
to which they were originally attached. 

Any proceeds received from the exercise of 1937 warrants are to 
be applied toward the purchase of preferred stock, series B, or toward 
the redemption of preferred stock, regardless of series, except that 
if all the preferred stock, series B, has been redemed or othrwise 
cancelled and retired, the proceeds will be added to the working 
capital of the company or applied by it to other corporate purposes. 

The 1937 warrants will upon the issuance of the 101,050 second 
preferred shares of the first series, evidence the right to purchase 
common shares at $36.75 per share. The number of shares and/or the 
purchase price per share at which the 1937 warrants are exercisable 
may be reduced or increased upon certain contingencies. The 1937 
warrants nrovide for reduction in the wnrices at which thev are ex- 
ercisable if common shares are issued for a consideration less than 
the then existing warrant: purchase price. 


UNDERWRITERS—tThe names of the several underwriters and the 
principal amount of bonds and percentage of the preferred shares 
of the first series not issued in exchange for cumulative preferred 
stock and of second preferred shares of the first series unsubscribed 
for bv holders of warrants to be ~purchased by each underwriter are 
as follows: 


Name Bonds *Preferred Shs. 
I TN GO ges aah mip ls ales igintosk en $1,014,000 8.45 
Harriman Ripley & Co., Inc. ~.-.-__--__- 1,500,000 12.50 
 . ie Eee eee 750,000 6.25 
ww St FF kt ee eee. 750,000 6.25 
Riven @& Co., Ine. VEE HN Ree 600,000 5.00 
eee, eens Gm 22 cles 600,000 5.00 
“OE ON ei cee 600,000 5.00 
Mellon Securities Corp. a ee 600,000 5.00 
Merrill Lynch, Pierce, Fenner & Beane____ 600,000 5.00 
ee een: Ob emesis a 360,000 3.00 
ne ee Ns Se eae sone ina i clan 360,000 3.00 
Equitable Securities Corp. ~~... ~~ -_. 360,000 3,00 
te, ee ee Oe Mae.) oc 360,000 3.00 
/ es S  . ok. By rere eee ee 360,000 3.00 
Wrermene We OO. 5cn kaa a 3... 360,000 3.00 
eee, eee. Oe OS Se 360,000 3.00 
Auchincloss, Parker & Redpath_.________ 174,000 1.45 
Piel, Riswares-&- Ce... 2.2.2 nh te a 174,000 1.45 
mene of Mercnigen Corp. ..-- 22.6. 24nunks 174,000 1.45 
eee. Sauer G Oo. 5 5c rare 174,000 © 1.45 
Crs, meee Me COO. ho eed 174,000 1.45 
Riter & Co. —_-- LE OE Ep ae Pe eae oka 174,000 1.45 
BE. &. Reins & Gong Ine, ...... i... 174,000 1.45 
mtroud & Company, Ine. ............._.. 174,000 1.45 
Fen; ee, I ee on coal ewes 174,000 1.45 
mo. weomnen @& Co. ime, «2. fnkk 90,000 0.75 
Granbery, Marache & Lord__--~-__-.__-__ 90,000 0.75 
Grant-Brownell & Co, ~...-----~~~~-.._. 90,000 0.75 
A ie i lites 90,000 0.75 
NE FERNS icc chcts meintintibdie wibiieanneeddlbbyiow 90,000 0.75 
Johnson, Lane, Space and Co., Inc._____~ 90,000 0.75 
POR My ge Sa ea ae en neR 90,000 0.75 
W. H. Newbold’s Son & Co. _...----- _. 99,000 0.75 
Piper, Jaffray & Hopwood —-_---_._--____ 90,000 0.75 
Scott, Horner & Mason, Inc. —~__ ~~. 90,000 0.75 


*Percentage of unexchanged preferred shares and of unsubscribed 
second preferred shares, 


INCOME STATEMENT FOR CALENDAR YEARS 
1945 — 1944 
Company Consol. Compan - 
Gross sales—less discs., etc. Sg — 

To customers____- $35,211,100 $40,855,937 $33,209,922 $39,919,882 
To affiliates < 3,112 1,442 iGo 2 =| 
Total net sales__._ $35,214,213 $40,857,380 $33,378,881 $39,919,882 
Cost of sales __..._._._ 30,934,518 35,759,442 28,684,905 34,332,523 
Selling & adm: exps..- 2,103,412 2,379,597 2,056,016 2,335,181 


Balance income $2,176,282 $2,718,341 $2,637,959 $3,252,177 











Other income _ 392,573 475,592 215,927 301,058 

Total income —____ $2,568,856 $3,193,934 $2,853,887 $3,553,236 
Other charges eee 522,200 546,339 390,578 394,578 
Fed, income taxes ~_.- 576,100 659,300 553,500 687,700 
Fed. exc. profits taxes 516,200 764,200 1,160,000 1,437,000 
Debt retirement credit ae --.--- Crl16,000 (Cri43,700 
State income taxes ___ 21,700 21,700 29,000 29,000 


Minority int. in results 
of operations - 
Net income 
—V, 163, p. 3287. 


eabotiehiinn oS ae 10,827 
$932,655 $1,190,646 $836,808 $1,137,831 


Meredith Publishing Co., Des Moines, Ila.—Registers 
With SEC — 


The company on Jure 25 tiled a registration statement with the 
SEC fer 129,000 shares ($1 par) common. stock. Underwriters, Stone 
and Webster Securities Corp. Net proceeds go to three stockholders 
who are selling the shares. Company publishes ‘“‘Better Homes and 
Gardens” and “Successful Farming.” 


Michigan Bell Telephone Co.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—-4 Mos.—1945 
Operating revenues . $7,433,246 $6,675,946 $28,751,944 $26,277,836 
Uncoliectible oper. rev. 18,523 7,767 70,599 34,695 


Operating revenues $7,414,723 $5,668,179 $28,681,345 $26,243,143 
Operating _ expenses 5,268,117 4,138,373 20,059,736 16,999,279 
Operating taxes - 1,020,972 1,679,736 4,195,179 5,918,962 

Net oper. income $1,125,634 $850,070 $4,386,430 $3,324,900 
Net income 1,121,079 829,559 4,345,525 3,200,537 
—V. 163, p. 2729. 


Michigan Gas & Elec Co.—Registers With SEC— 


The company on June 24 filed a registration statement with the 
SEC for $3,500,000 of series A first mortgage bonds, due 1976; 14,000 
shares ($100 par) cumulative preferred stock and 120,000 shares 
($10 par) cemmon stock. Underwriters are to be determined by com- 
petitive bidding. The new preterred will be offered on a share for 
Share exchange basis to helders of its outstanding 7% prior lien, $6 
no-par prior lien, 6% preferred and $6 (no par) preferred. Such 
holders accepting the exchange will receive a cash adjustment. The 
Middle West Corp., parent, has notified the company that it will 
surrender its holdings of 4.878 shares of $6 (no par) prior lien stock 
for redemption instead of the exchange. The new preferred will be sold 
at competitive bidding, subject to the exchange offer. Of the common 
stock being registered, company is selling 40,000 shares, Middle West 
is selling 57,226 shares and Halsey, Stuart & Co. Inc., New York, is 
Selling 22,774 shares. Michigan will use net proceeds from the bond 
sale to redeem its $3,500,000 of 334% series A first mortgage bonds, 
due 1972, at 106.75 plus accrued interest. Net proceeds from the sale 
of common and from shares of new preferred not issued in exchange 
will be used to redeem $375,000 of 342% serial debentures, due 1951, 
at 101.2 and accrued interest. It also changed shares of privr tien and 
preferred stocks.—V. 163, p. 3288. 


Middle America Inc., Havana, Cuba—Organized— 


Colonel Fernando de la Guardia,- former President of Elizalde & 
Co., Lid., and present senior delegate from Costa Rica to the Inter- 
American Defense Board in Washington. D. C., announced the forma- 
tion of Middle America Inc., with offices in Havana, Cuba, to special- 
ize in importing and exporting South and North American products, 
to the middle America, as well as to provide management counsel to 
North American conzerns “ith interests in the countries to the South, 
Offices in other leading cities are being planned shortly. 


Minneapolis-Honeywell Regulater Co.—Division Sets 
Record in May— 


The largest single month's output of electronic and other industrial 
instruments in its history is reported for May by the Brown Instru- 
ment Co., Philadelphia division of Minneapolis-Honeywell Regulator Co. 

Precision recording and contro ling instruments developed and im- 
proved during the war are now being introduced, according to 
Brown officials, for many new and improved methods of processing 
thousands of new produets.—V. 163, p. 2858. 


Minnesota & Qutario Paper Co.—New Director— 


R. H. M. Robinson, Chairman of the board of directors, on June 25 
annucnced that Daniel F. Bull, President of Cream of Wheat Corp., 
has been elected a director. 

Mr. Bull is also a director of the First National Bank, the First 
Bank Stock Corp., the Northwestern National Life Insurance Co.,: of 
Minneapolis, the Household Finance Co., of Chicago, and the Northern 
Pacific Ry.—V. 163, p. 2442. 


Montgomery Ward & Co., Inc., Chicago—Registers 
With SEC— 


The company on June 24, filed a registration statement with the 
SEC for 1,304,286 shares (no par) common stock, The stock will be 
offered for subscription to comimon stockholders of record on July 18, 
at the rate of one share for each four shares held at $50 a share. 
Net proceeds, estimated at $64.876,228, will be added to the company’s 
general resources. These funds will be used to increase merchandise 
inventories and installment accounts receivable and in an expansion 
and improvement program for its retail stores and mail order houses 
and the opening of new stores. Issue not underwritten.—V. 163, py 
3420. 


Montreal Light, Heat & Power Consolidated—Rejects 
Offer— 

An offer of $54,800,000 by the Quebec Hydro-Electric Commission 
for the expropriated physical assets of this company was rejected by a 
unanimous vote of stockho.ders at a special meeting heid on June 19. 
J. S. Norris, President, said a company appraisal placed the value of 
the assets expropriated by the Commission at $135,200,000.—V. 163, 
p. 2729. 


Murphy Chair Co., Owensboro, Ky. — Registers With 
SEC.-- 


The company on June 21 filed a registration statement with the 
SEC for 136,877 shares ($1 par) common stock. Underwriters, The 
Bankers Bond Co., Inc., Louisville, Ky., and Cruttenden & Co., Chicago. 
Stock will be offered at $5.25 a share. Of the net proceeds to the 
company, it will use $65,000 to reimburse its treasury or make further 
expenditures in the rehabilitation and expansion of a new chair plant: 
formerly used by its now dissolved subsidiary, Murphy Box Co., andi 
for machinery and equipment for the plant. It will apply $35,000 for 
construction o1 a warehouse and the remaining proceeds as working 
capital, 


National Airlines, Inc.—Earnings— 


Period End. Apr. 30— 1946—Month—1945 1946—10 Mos.—1945 


Operating revenues $793,126 $335,962 $4,008.793 $2,485,035 
Total oper. expenses. _ 624,805 289,765 es 4,180,218 2.383,860 
Net operating revenu2 ‘$168,321 $46,196 $171,425 . $101,174 
Other income --_---- 71,457 1,203 176.883 32,014 
Gross income __...__ $239,'/78 $47,399 $5,458 $133,188 
Deductions from income 4,993 157 37,222 165 
Prov. for Federal and 
State taxes onincome  _—s_—---- (18,897 ___---- 49,514 
Net income --~~---~- $234,786 $28,345 *$31,764 $83,509 


*Loss.—V. 163, p. 2859. 
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Narragansett Electric Co.—Earnings— New Hampshire Daily News, Inc.—Files With SEC— Northern Pennsylvania Power Co.—Earnings— 

3 Mos. End. Mar. 31 1946 1945 The company on June 20 filed a letter of notification with the SEC 12 Months Ended March 31— 1946 1945 
Gross operating revenue __ 4 ee es $4,425,477 $4,257,629 for 2,y0U SMareS O1 cianS> A olWW por) COMmms Si K, non-voting, Total operating revenues..__________-..--_---_ $2;723,722 $2,517,119 
Other income ye pig yi é Sha 14,276 16,682 and 740 shares of class B ($1 par) common stock, voting. Offering Operating expenses ‘other than shown below)-_ 547,058 519,624 

pe 2 eo “a price $1UU a smare 0. class A and $1 a snare wi class ~. Froceeds Electricity purchased for resale_______.______-_ 822,225 783,871 

Total gress earnings _______--_---- $4, 439,7 7153 $4,274,311 will be used for publishing and selling a daily neWspa,er. Issue not BOUND - air Ena tdtignen gman ee acest. * 135,306 168,613 
Operat.ng cosis pe 4,800,042 1,836,805 underwritten. Prov. for deprec. of utility plant---~....__.__-_- 228,000 219,000 
Siiitmemeee ts. Pott ke ee 318,560 396,642 ; Federal income taxes before reduction___-__.__ 141,500 121,500 
Depreciation 345,284 243,025 New York Central RR.—Earnings— Other taxes ..~.-..-.-.-—--------.~~------~- 139,806 137,014 
Taxes, other than Federal taxes on income____ 443,501 405,845 ; , é cumacesectnceemet _ sinninienaiaiinnt 
Provision for Federal caiman on income_______-_ 284,078 331,652 : (Including sll leased lunes) Goeunting Jnana. sn os - $709,326 $567,494 
Interest on funded debt ____ 2'35,513 236,250 Period End. May 31— ee “ay es Mos.— 1945 Total other ineowmie_..-.._.. _- --.--.....--.... 57,654 1,372 

19, 18,951 > $ 
yoy Fa Bh ye nt acl on refunded bonds ’ ane 1,968 Railway oper. revenues 41,402,024 60,178,079 236,662,834 282,594,093 I ee $767,480 $568,867 
Amort. of elec. plant adj. and of org. exp.__- 182,230 182.230 ailwuey Oper. expenses 38,865,588 44,853,676 220,327,027 221 B21 At Total income deductions__..........._.-.-_--_- 189,249 238,668 
er eeeeD Aen eee --- me eT ie Net rev. from ry. op. 2,518,436 15,324,403 16,335,307 60,772, 749 Spe RCN a pad cea RES aD 9 OY $578,231 $330,198 

Balance before dividends _._-____._.-_.____ $728,952 $619,883 “Railway tax accruais 2,030,317 7,161,555 9,002,000 26,950,488 © *Reduction in Federal income taxes__--—~~_~~- 20,500 73,500 
Dividends declared on cumu. pref. stock 101,250 101,275 Equip. & jt. fac. rents 1,189,987 1,563,782 7,424,921 9,360,660 - 

weage — Qe : Daelemes, ‘eusiite 12.0.4... eee $598,731 $403,698 
Balance for common dividends and surplus_- $627,702 $518,608 Net ry. oper. income Dr707, 868 5,999,066 Dr91,664 22,461,601 


—V. 163, p. 655. 


National Co., Inc.—Declares 712-Cent Dividend—Re- 
ports Earnings—Increases Directorate— 


Warren B. Hopkins, Chairman of the board, announced on June 25 
that the directors had declared a dividend of 7% cents a share, 
payabie Aug. 1 to stockholders of record July 15, 1946. 

The company reported (unaudited) earnings for the first quarter 
ending March 31, of $154,000 before any special reserve for con- 
tingencies. 

The board also voted to increase its membership to five with the 
election of Edward P. Brown, partner of the law firm of Ely, Bradford, 
Bartlett, Thompson & Brown of Boston, and John A. Cairns, President 
of the New York advertising agency of John A. Cairns & Co., Inc. 
~-V. 163, p. 2443. 


National Hosiery Mills, Ltd. — Plans to Reclassify 
Shares— 


The company plans a aplit of each common share outstanding into 
one class A share and % class B share. A meeting of shareholders 
has been called for June 24 to consider the proposal. 

The by-laws covering the subdivision also provides for panpeleijon 
of 84,329 unissued 54% $5 par preferred shares and 18,014 unissued 
common shares.—V. 127, p. 3411. 





National Mallinson Fabrics Corp. — Declares 25-Cent 
Dividend—Elects New Director— 


The directors on June 25 declared # quarterly dividend of 25 cents 
per share on the capita! stock, payable July 30 to stockholders of 
record July 15. An initial distribution of like amount was: made on 
April 30, last. 

Char:es D. Halsey, a partner in the New York Stock Exchange firm 
of Laird, Bissell & Meeds, has been elected a director.—V. 163, p. 3289. 


National Tea Co., Chicago—Current Sales Rise— 
Perioc End. June 15— 1946——-4 Weeks—1945 1946—-24 Weeks—-1945 
Sales -_- ._.--- $10,543,170 $7,615,960 $63,416,314 $43,918,875 


The number of stcres in operation decreased from 817 in 19495 to 
712 at June 15, 1946—V. 162, p. 3141. 


Nevada Goldfield Mining Co., Tonopah, Nev. — Files 
With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 160,000 shares (par 10c) common stock on behalf of the company 
and 80,000 and 60,000 shares of the same stock, respectively, on be- 
half of Edward G. Frawley and Lionel A. West. Offering price, $1 
a share. Frawiey and West may act as underwriters. Proceeds to the 
company will be used for working capital 


New England Gas & Electric Association (& Sub-)— 
Earnings— 

12 Months Ended March 31— 1946 1945 
Total operating revenues__..<....-_.__----. . $20,285,516 $19,544,440 
Operating expenses - sethiniaalasttll ecto ~. 10,326,016 9,964,406 
Maintenance - 7 : 1,305,877 1,807,206 
Prov. for retirements ‘of prop., plant and equip. 2,007,265 1,594,365 
Prov. for taxes other than Fed. inc. taxes____ 2,095,286 2,132,595 





Ceerating seams .. 4. eons _.. $4,551,070 $4,045,866 
I ae A es 189,947 150,799 





Net income —_-_. : I se erutdntetnabea . _.... $4,741,017 $4,196,665 
Other deducts. from income—subsidiaries_____ 398,783 404,985 





Balance . _ $4,342,234 $3,791,680 
New England Gas & Electric Association - 5 cs 1,928,904 2,947,223 





Net income __~ eau _.. $2,413,329 $1,844,456 
Proy. for Federal income ‘taxes ‘(separ ate com- 


Pany return basis)_.--_ _~-- Sie 2,313,358 1,753,795 





Net income —_-_-_-_- ina cuabemptanttibeemtietcn gies $99,971 $90,661 
Consolidated return credit___._ eigen ti 1,101,919 942,316 





Balance to surplus_______-_--- FEN ees ee $1,201,891 $1,032,978 


STATEMENT OF INCOME (PARENT COMPANY ONLY) 











12 Months Ended March 31— 1946 1945 
I TU ica ai os ne chin ied hye seitetaacnst wctineeis on sae de $2,739,265 $2,640,725 - 
pe SERGE Nee 2 Rg iN ok Ne Se aE RD 149,670 135,730 
Prov. for taxes ‘other than ‘Federal income____ 750 2,045 
Interest on long-term debt__.__..-_..._._____ 1,752,274 1,768,539 | 
Taxes assumed on interest.............___-_ _ 6,826 8,149 
Amortization of debt discount and expense 168,003 169,335 
II ce ciresctreteh a copeettnrtvennsiceaabinidleindescs apie atin 1,800 1,200 

CN GRE aD; naa Cay. aE $659,940 $555,725. 
Prov. for Federal income ELITE ELLIS 40,932 34,491 

I I hs seals teenie anki bs ph are amaihereitehes $619,008 $521,234 | 
Consolidated return credit__._...-._.--.__-__ 18,593 18,355 

RRIANIOR GO BU oe on eens $637,601 $539,590 


Weckly Output— 


For the week ended June 21, this Association reports electric output 


of 12,412,969 kwh. This is a decrease of 158,368 kwh. or 1.26% below : 


production of 12,571,337 kwh for the corresponding week a year ago. 
Gas output for the June 12 week is reported at 119,689,000 cu. ft., 


an increase of 17.327,000 cu. ft., or 16.93% above production of . 


102,362,000 cu. ft., in the corresponding week a year ago.—V. 163,. p. 
3421. 


New England Power Association, Inc-—Weekly Output . 


The Association reports number of kilowatt hours available for the 


week ended June 22, 1946 as 62,399,635 compared with 62,363,805 for . 


the: week ended June 23, 1945, an increase of 0.06% 


The comparable figure for the week ended June 15, 1946, was 60,640, - 
960, a decrease of. 0.85% under the corresponding week last year.— ° 


V. 163, p. 3421. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. April 30— 1946—Month—-1945 1946—4 Mos.—1945 








Operating revenues --_ $10,606,791 $9,221,284 $40,950,817 $37,001,688 
Uncolliectible oper. rev._ 16,940 9,903 57,036 43,639 
Operating revenues __ $10,589,851 $9,211,381 $40,893,781 $36,958,049 
Operating expenses —___ 8,420,272 6,495,962 31,709,377 26,159,086 
Operating taxes ~.__-_- 976,889 1,456,173. 4,397,553 5,038,099 
Net oper. income... $1,192,690 $1,259,246 $4,786,851 $5,760,864 


Net income —_--__----- 792,052 840,161 3,193,201 3,262,153 
—V.. 163, p. 2730. 


Otuwer incume <4 ‘ 1,182,672 1,703,451 7,054,107 6,622,918 


ee 





Total income as 474,804 7,702,517 6,962,443 31,084,519 
Miscellaneous deductions 155,035 130,753 753,247 688,889 
‘sotal iixed charges 3,365,731 3,653,555 17,019,856 17,724,559 





Met deficit .-..... 3,046,062 13,918,209 10,810,660 112,671,071 
*Incl. Fed. income and 
excess profits taxes_tCrl1,785,178 3,556,5687Cr11,413,593 8,090,557 


tCredit in 1946 due to carry back adjustment oi $1,901,000 in May ~ 


and $i2,032,600 in the first five months. t Income.—V,. 163, p. 3421. 


New York Chicage & St. Louis RR.—Earnings— 


Period End. May 31— 1946—Montn— 1945 1:4.—5 Mos.—1945 
Gross income ___.-_-__ $5,241,696 $8,240/659 $28,002,484 $41,099,153 


ew ee: pie Ane, ee er ee 2,991,000 
Other railway taxes____ 353,842 592,821 1,814,428 ~ 1,924,199 
Net operating income__- 241,838 1,972,708 1,448,866 7,583,569 


Net. income —__-_-_-. 


‘ *202,314 1,643,799 130,318 5,510,721 
Sinking funds and other 





apprvupriations : 82.916 35,000 310,633 175,000 
Balance te surplus.__ *$285,230 $1,608,799. *$180,515 $5,335,721 
* Deficit. 


NOT«—-The above income account includes (a) $255,669 interest to 
redemption uate, in accoruance with pian of refinancing on series D 
bonds redeemed during May, 1945; and (b) $467,282 for increase’ in 
salaries and wages applicable to May, 1946; also, Federal payroll taxes 
applicable thereto in amount of 929,205.—vV. 163, p. 3289. 


New York, New Haven & Hartford RR.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Total oper. revenues__ $11,i04,944 $15,180,311 $59,852,307 $74,327,588 
Total oper. expenses__ 10,367,669 10,598,841 51,766,555 52,105,683 
tNet railway oper. inc. *1,343,006 1,780,935 1,591,133 8,010,066 

*Deficit. +Net railway operating income includes the results of 
operating railroads wuo0se leases nave veen rejec.ed. 


For May, 1946, it is estimated that the Old Colony operations re- 
sulted in a net railway operating deficit of $340,000; for the Boston 
and Providence the estimated deficit was $305,000, and the remainder 
of the New Haven System had a deficit of $698,006. 

Includes accrued and unpaid real estate taxes on Old Colony and 
Boston and Providence properties; also accrued and unpaid charges 
again said properties for Boston Terminal Co. taxes and bond inter- 
est.—V. 163, p. 3141. 


New York Ontario & Western Ry.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway_-_-~- $54z,813 $711,952 $875,121 $680,343 
Net from railway. >--~ “29,543 50;578 108,500 82,994 
Net ry. oper. income-_- * 138,892 *59,462 9,453 26,986 

From Jan. 1— 

Gross from railway-_-- 2,790,518 3,362,803 3,819,973 3,166,694 
Net from railway--_--- °794,347 *256,902 226,509 284,985 
Net ry. oper. income- *615,512 *79°° G04 *204,099 *35,684 


*Deficit.—V. 163, p. 2996. 


Newport (R. I.) Electric Corp.—Registers With SEC— 


The company on June 25, filed a registration statement: with the 
SEC for 7,732 shares ($100 par) cumulative preferred stock. Under- 
writers are Stone & Webster Securities Corp. Shares initially will be 
offered for subscription to common stockholders in ratio of, 0.13 
shares of preferred for each share of common held. Unsubscribed 
shares will be offered to. public through the underwritters. Proceeds 
w.ll bé used tor the redemption on vcr. 1 or 10,000 snares ($100 par) 
6% cumulative preferred stock, 1929 series, and 263 shares ($100 
par) 6% cumulative preferred, 1931 series, at $110 and accrued 
dividend.—V. 161, p. 2789. . 


Niagara Hudsen Power Co.—Preferred. Dividend—-Two 
New Directors Elected— 


The directors on June 25 declared a dividend of $1.25 per share 
on the first’ preferred stock, 5% series, for the quarter ending July 
31, 1946, payable Aug. 1, 1946, to holders of record July 22, 1946.’ A 
like amount .was-paid on Feb. 1 and May 1 this year, which were the 
first dividends on this issue since Aug. 1, 1942. - Arrearages, after 
the current payment, will amount to $16.25 per share. 

The directors elected to the board Paul A. Schoellkopf, Niagara 
Falls, N. ¥., and A. -T.-O’Neill, Buffalo, N. Y., it was announced- by 
Earle J: Machold, President. Mr. Schoellkopf is Chairman of the 
board and a director of Buffalo Niagara Electric Corp., a Subsidiary. 
Mr.- O'Neill is President and a director of Buffalo Niagara Electric 
Corp.—V.. 163, p. 2296. 


Noma Electric -Corp.—Unit Changes Name 


The corporate name of Triumph International, Inc., a wholly-owned 
subsidiary engaged in export-import sales, has been changed to Noma 
International, Inc., it was announced June 25 by Dr. A.. L.. Buschman, 
Noma International President. 

This unit is the export ageney for sales of all Noma products and 
those'of its subsidiaries including The Estate Stove Co., Refrigeration 
Corp., of America, K-D Lamp Co., Polarized Producis Corp., and the 
Ansonia Electrical Division.—V. 163, p. 3289. 


North Central Texas Oil Co., Inc.—15-Cent Div.— 

The directors on June 25 declared an interim dividend of 15 cents 
per share on the $5 par value.common stoek, payable July 9 to hold- 
ers of record July 2. This Bee Sm with 25 cents: paid on Dec. ‘17, 
last, and 15 cents on-July 3, 1945. 


Two New Directors Elected— 

Augustus C. Smith of the firm of Choate, Byrd, ues & Garretson, 
New York, N. Y., and Winslow M. Lovejoy, of the firm of Post, Morris 
& Lovejoy, New "York, N. Y., have been elected directors of the com- 
pany-<o fill the two vacancies existing on the board.—V. 162, p. 2822. 


Northeastern Water Co. (& Subs.)—Earnings—_ .- 
Period End. March 31—  1946—3 Mos—1945 1946—12 Mos.—1945 











Operating revenues —-_- $633,523 $590,004 $2,487,421 $2,352,867 
Oper. adm. & gen. exp. 264,782 261,650 1,053,212 1,017,317 
Maintenance _-------- 31,426 24,652 124,129 108,216 ° 
Prov. for retirements__ 47,426 48,587 187,913 184,770 
Federal income and ex- 
cess profits taxes__- 47,830 45,089 247,346 181;976 
Other taxes  ---_----- 69,362 69,816 285,270 288,861 
Operating income ---_ $172,696 $140,211 $589,551 $571,727 
Other income __---_---- 21,230 662,533 135,596 2,270,195 
Gross income --~-~-- $193,926 $802,744 $725,147 $2,841,921 
Income deductions —-~- 51,484 72,458 205,485 559,587 
Net income ___-.---~. $142,442 $730,285 $519,663 $2,282,334 — 


—V. 163, p. 1162. 


a 


*Resulting from deductions in consolidated returns, for interest and 
amortization charges on securities of former indirect parents (reorgan- 
ized in January, 1945, under Chaper X of the Bankruptcy Act), which 
deductions are no longer availab.e due te the reorganization of such 
parents.—V. 162, p. 698. 


Northern States Power Co. (Del.) (& Subs.)—Earns.— 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 











Operating revenues ___ $14,840,374 $13,846,354 $54,080,869 $50,214,585 
SE ele aRE are 5,126,239 4,785,325 18,573,761 16,760,895 
Maintenance -___-____ €30,€00 597,42 3,138)488 2,746,273 
Depreciation _-_-~______ 1,325,000 1,266,250 5,123,750 ,866, 
Taxes (other than in- 

come and excess)___ 1,589,316 1,492,021 6,036,873 5,620,034 
Federal income taxes__ 1,998,625 799,725 4,440,400 3,244,270 
Fed. excess profits tax_ eet oe 799,731 2.631,749 ,306, 
State income taxes_____ 248,375 73,175 510,300 476,175 

Net oper. income_____ $3,922,219 $4,032,185 $13,625,548 $11,193,648 
Other income (net) __-- 46,206 28,748 151,336 124,156 

Gross income —_---_- $3,968,425 $4,060,933 $13,776,885 $11,318,004 
Total income deducts._- 929,860 1,983,313 6,979,283 5,144,808 
Subsid. divs. and min. 

"SESS res 357,801 357,801 1,431,205 1,431,205 

Net income ......... $2,680,764 $1,719,819 $5,366,397 $4,741,992 


Divs. on 7% pfd. stock 681,818 511,400 2,216,016 2,045,602 
Divs. on 6% pfd. stock 585,395 439,124 1,902,760 1,756,500 
Weekly Output— 


Electric output of this company for the week ended June 22, 1946, 
totaled 45,832,000 kwh., as compared with 45,245,000 kwh. for the 
corresponding week last year, an increase of 1.3% .—V. 163, p. 3421. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Period End. March 31— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues -_ $14,840,373 $13,846,354 $54,080,868 $50,214,585 








Geer etiOn > ee 5,096,748 4,758,482 18,443,754 16,632,342 
Maintenance —-_____-__ 630,599 597,941 3,138,487 2,746,272 
Depreciation -..-...-. 1,325,000 1,266,250 5,123,750 4,866,250 
Taxes (other than Fed- 

eral income) —--~.-- 1,583,055 1,482,771 6,008,808 5,593,728 
Feu. ink tAaee 1,926,125 724,725 4,199,900 2,977,529 
Fed. exc. profits tax__ sabia 798,730 2,631,749 5,306,840 
State income taxes___-__ 248,375 73,175 510,300 476,175 

Net oper. income_.__ $4,030,459 $4,143,277 $14,024,119 $11,615,456 
Other income (net) _ ~~ 46,206 28,747 151,336 124,156 

Gross income__-_____ $4,076,666 $4,172,025 $14,175,456 $11,739,632 
Int. on long-term debt_ 715,522 862,179 3,197,816 3,467,879 
Amort. of debt discount 

and expense.______-_ 158,821 129,544 526,611 483,693 
Other interest_______._ 7,836 5,186 245,018 45,430 
Amort. of sundry fixed 

Seen ee ae I aie 10,460 10,460 41,842 41,842 
Amort. of exp. on sales 

of cap. stock of sub- 

sidiary coOmpany_____ 17,475 17,475 69,900 66,575 
Int. ched. to construct._ Cr7,226 Cr2,170 Cr17,372 Cr11,859 
Mise. deductions_______ 26,970 47,637 184,966 148,246 


Special amort. of debt 
discount and expense  -_..__ 913,000 2,730,500 913,000 


Mies * oo ie $3,146,805 $2,188,713 $7,196,173 $6,594,804 
Subsidiary divs. and . 


minority interest_____ 14,051 14,051 56,205 56,205 








Net income___.______ $3,132,754 $2,174,662 $7,139,968 $6,538,599 
Divs. on $5 pfd. stock 343,750 343,750 1,375,000 1,375,006 
Divs. on common stock. 1,400,000 1,050,000 4,550,000 4,100,000 
—V. 163, p. 1433. 


Northern States Power Co. (Wis.) (& Subs-)—Earns, 
Period End. Mar. 31— 1946-—? Mos.—1945 1946—-12 Mos.—1945 











Operating revenues -_. $2,261,131 $2,012,683 $8,230,441 $7,498,939 
Operation- ___._.__!____. 723,560 621,484 2,609,464 2,274,393 
Maintenance —-_ ~~~ 89,333 77,346 542,150 390,316 
Depreciation - _----~-__ 199.250 194,820 783,810 751,290 
Taxes fother than inc:) 225,253 228,988 886,029 861,128 
Federal income taxes__ 322,100 165,825 824,675 670,394 
Fed. excess profits tax TSS 168,344 597,235 613,124 
State income taxes____- 53,450 39,225 179,425 155,850 
‘Net oper. income_____ $648,083 $516,648 $1,907,652 $1,782,441 
Other income —_---~-- 49,614 32,373 135,785 105,467 
Gross incrome ____--~- $697,697 $549,022 $2,043,438 $1,887,908 
Income deductions —_-- 204,315 209,769 795,922 804,761 
Net income: =---.-.-- $493 382 £339,252 $1,247,516 $1,083,147 
Divs. on pfd. stock. —_-- 6,783 6,783 27,135 27, 
Divs. on com. stock -__- 262,198 218,498 1,092,483 917,694 


—V. 163, p. 1573. 


Northwest Airlines, Inc.—Earnings— 


Quarters Ended March 31— 1946 1945 1944 
Tota] cperating revenue..__-.--.-. %3.330,562 $2,356.373 $1,641,365 
Profit after special reserve__-_.--- +224.949 194.846 136.742 
RR MUON 2k crea Gosia Rig ahem +89.197 77.846 37.742 
Number of capital shares____-- ~~~ 356,380 356.3°0 235.070 
Barnings per apare...—--.--.-<-..-- Nil $0.22 $0.16 


*After income taxes. +t Loss 


Previous All-Time Record Exceeded in May— 


Increesing flow of air travelers from the New York area and other 
parts of the eastern seaboard to points in the West and Pacific North- 
west is reflected in figures released by Northwest Airlines which show 
that an all-time record in the airlines’ 20 years’ history was set 
during May of this year. 

J. J. Fauteux, Eastern Regional Traffic Manager, explained that 
during the month of May 53,909 revenue passengers were flown 
32,045,278 revenue passenger miles. This exceeded the previous all- 
time record, set in April of this year, by 4,429 revenue passengers 
and 4,133,146 revenue passenger miles, the April total being 49,486 
revenue passengers and 27,912,132 revenue passenger miles. The May 
figure this year ran more than twice those of a year ago, when 23,685 
revenue passengers were carried 15,675,272 revenue passenger miles 
in May, 1945. 

R. ©. Bullwinkel, Vice-President—traffic, pointed out that during 
May 350.919 pounds of exrresse were carried 214.990.847 vonund-miles, 
This compared with 262,387 pounds of express and 161,056,217 pound- 
miles in April cf this year, and with 243.465 pounds and 165,588,079 
pound-miles in May, 1945.—V. 163, p. 3289. 
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Northwestern Bell Telephone Co.—Earnings— 

Period End. April 30— 1946—Month— 1945 1946—4 Mos.—1945 
Operating revenues $5,803,726 $5,075,848 $22,665,207 $20,204,792 
Uncollectible oper. rev._ 7,524 6,086 28,913 26,019 








Operating revenues __ $5,796,202 $5,069,762 $22,636,294 $20,178,773 








Operating expenses 4,335,601 3,273,900 16,480,880 12,886,570 
Onerating NIE sek tae 783,902 1,176,603 3,295,387 4,776,945 

Net oper. income __-_- $676,699 $619,259 $2,860,027 $2,515,258 
Net thes Pc inl ie 660,844 574,373 2,797,884 2,299,020 


—V. 163, p. 2731. 


Nugent’s National Stores, Inc., N. ¥.—Registers With 
a ith th 
ompany on June 21 filed a registration statement w e 
gue tor os 003 shares ($1 par) common stock. Underwriters, New- 
burger & Hano, and Kobbe, Gearhart & Co., Inc. Price $6.75 a share. 
The company will receive net proceeds from the sale of 62,000 shares 
of the common end three selling stockholders will receive net pro- 
ceeds from the sale of the remaining 23,000 shares of common. In 
addition, the company is selling to the underwriters and the selling 
stockholders a totai of 59,000 common stock purchase warrants at 
5 cents each. Net proceeds to the company, estimated at $350,200, will 
be applied as follows: About $111,300 for the retirement of its out- 
standing preferred stock; $41,649 to purchase 100% of the stock of its 
two affiliates. Beau Claire Fashions, Inc., and Nugent’s Buying Corp., 
and the balance of approximately $197,000 for other corporate purposes 
including the purchase of additional stores and the expansion and im- 
provement of present stores. ‘ 


N & W Overall Co. Inc., Lynchburg, Va.—Files With 
SEC-- 

The company on June 21 filed a letter of notification with the SEC 
for 776 shares of common stock. The shares will be offered on a share 
for share exchange basis to holders of Magnolia Cotton Mills, Inc. 
stock for the purpose of acquiring all the outstanding stock and assets 
of Magnolia. 


Oberman & Co., Jefferson City, Mo.—Registers With 
SEC— 

The company on June 21 filed a registration statement with the 
SEC for 80,000 shares ($10 par) 5% cumulative convertible preferred 
stock and 75.000 Shares ($1 par) common stock. Underwriters, Herrick, 
Waddell & Co., Inc., New York. Stocks will be offered publicly at $10 
a share for preferred and $6 a share for common. Of the $1,055,000 
_estimated net proceeds, the company will use approximately $189,000 
to retire its 1.890 shares of $6 cumulative preferred stock and about 
$300,250 to retire mortgage notes. The balance will be used for general 
corporate purposes. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Apr. 30— 1946—Month—1945  1946—4 Mos.—1945 








Operating revenues --- $116,686 $104,712 $460,648 $421,512 
Uncollectible oper. rev. 143 130 565 515 
Operating revernues__ $116,543 $104,582 $460,083 $420,997 
Operating expenses __- 72,319 60,117 277,920 241,683 
Operating taxes --~---~- 16,840 29,146 76,560 114,048 
Net oper. ircome__-_- $27,384 $15,319 $105,603 $65,266 


Net income ------~~~-- 21,885 9,847 83,508 43,035 
—V. 163, p. 2585. 


Ohio Edison Co.—Common Stock Offered—Morgan 
Stanley & Co. headed a group of underwriters which on 
June 24 was awarded at competitive bidding 204,153 
shares of common stock ($8 par). The award was made 
on the group’s bid of. $39.29 per share. The stock was 
reoffered to the public June 26 at $41.25 per share. Other 
bids were The First Boston Corp., $39.25 per share; 
Glore, Forgan & Co., White, Weld & Co., and Shields & 
Co., $36.07; Otis & Co., $35.65; and Lehman Brothers and 
Stone & Webster Securities Corp., $35.43. 

PURPOSE—Net proceeds ($7,961,784) are proposed to be used by 
Ohio to the extent thereof for the construction of property additions. 
Ohio expects to spend approximately $5,000,000 during 1946 for the 
construction of ordinary property additions and to spend approximately 
$7,000,000 more for the installation of additional steam-electric gen- 
erating capacity to be commenced in 1946 consisting of a new unit 
with nameplate rating of 35,000 kilowatts (net capability 44,000 kilo- 
watts) at Ohio's Gorge ‘steam-electric generating plant in Akron and 
a new unit with nameplate rating of 20,000 kilowatts (net capability 
23,000 kilowatts) at Ohio’s Mad River steam-electric generating plant 
near Springfield. The equipment for the construction of these addi- 
tions has been purchased or will be purchased from non-affiliated 
manufacturers. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
1st mtge. bonds— 
3% series of 1944 due 1974__-_____ i 
2%4% series of 1945 due 1975______ a $30,962,000 
2% % series due 1975_......._...- Tt 9,793,000 


Bank loans— 
2%%, due in equal semi-annual in- 
EE ee SE a a ee 560,00 
1%%, due in equal semi-annual in- 


stalments og $35,000__..__--_-___-_ eae 560,000 
Preferred stock, cumul. (par $100)____ 500,000 shs. 
4.40% preferred (180,000 shares) -_-_~_ t 18,000,000 
aoe . preferred. 3040.52. ._.-.... 100,000 shs. 4,104,900 
Undesignated preference stock 100,000 shs. 
Common stock (par $8)---___--_-----__ 2,000,000 shs. 2,000,000 shs. 


*Not limited except as set forth in the mortgage. +Not limited 
except as set forth in the mortgage and except that the authorized 
indebtedness of Pennsylvania is fixed at $40,000,000 by the agreement 
of merger and consolidation, as amended. tThe articles of incor- 
poration, as amended, authorize the issuance of preferred stock in 
series of equal rank having such dividend rates, dividend payment 
dates, amounts payable on liquidation not in excess of $115 per share 
plus accrued dividends, redemption prices not in excess of $115 per 
share plus accrued dividends, and conversion rights as the board of 
directors may from time to time determine. 


HISTORY AND BUSINESS—Company was organized July 5, 1930 by 
-an agreement of consolidation in Ohio between Pennsylvania-Ohio 
Power & Light Co., Northern Ohio Power and Light Co., Ohio Edi- 
son Co., Akron Steam Heating Co., and London Light & Power Co. 
Thereafter it acquired by purchase, in August, 1930, all of the assets 
of Ohio River Edison Co. and Ohio. River Transmission Co., and, as 
of September, 1930, all of the assets of Mahoning County Light Co. (all 
of the capital stock of which had been owned by Ohio since its or- 
ganization). In September, 1944, Ohio acquired all of the common 
stock of Pennsylvania Power Co. 

Ohio is engaged in the generation and purchase of electric energy 
and its distribution and sale in 236 communities in Ohio, as well as 
in rural areas, and in the sale of electric energy at wholesale to ten 
municipalities and four other electric companies in Ohio. Ohio sells 
under contract at the Pensylvania-Ohio State line to its subsidiary, 
Pensylvania Power Co., certain of the latter’s electric energy require- 
ments. The contract provides that Ohio shall provide Pennsylvania 
with firm capacity up to 30,000 kilowatts and emergency or standby 
capacity to the extent of the full present capacity of Pennsylvania’s 
New Castle steam-electric generating plant. The transmission systems 
of Ohio and Pennsylvania operate in parallel so that electric energy 
can be supplied either way. Ohio’s transmission lines interconnect 
with the lines of a number of other electric systems including those 
of Cleveland Electric Illuminating Co., Ohio Power Co., Ohio Public 
Service Co., Dayton Power and Light Co., and Marion-Reserve Power 
Co. Ohio also supplies steam heat in the business sections of Akron, 
Youngstown and Springfield, and, incident to its electric business, sells 
appliances and cooperates with appliance dealers and retailers. 

Pennsylvania Power Co., a subsidiary of Ohio, was organized in 


Pennsylvania, May 31, 1930. Pennsylvania is engaged in the generation 
and purchase of electric energy and its distribution and sale in 113 
communities, as well as in rural areas, and in the sale of electric 
energy at wholesale to four municipalities, in western Pennsylvania. 
Pennsylvania’s transmission lines interconnect at a number of points 
with those of Ohio, at the Pennsylvania-Ohio State line, over which 
a substantial part of its electric energy requirements is’ received. 
There is also an emergency inter-connection with the transmission 
lines of Duquesne Light Company at a point south of Ellwood City. 

UNDERWRITERS—The names of each principal underwriter and 
the respective numbers of shares of common stock underwritten are 
as follows: 


Shares Shares 

Morgan Stanley & Co.___~ 23,353 Kidder, Peabody & Co.__._ 23,200 
Blyth & Co., Inc...__.-_-. 23,200 W. C. Langley & Co.______ 12,000 
BRB. W. Clark & Coe.._-..... 11,000 Lee Higginson Corp. ___ ~~ 12,000 
IE a ah emcees 12,000 McDonald & Co._____-____ 11,000 
Harriman Ripley & Co., Merrill, Turben & Co._____ 9,000 
Sg RR ne “SRE ee) 23,200 Maynard H. Murch & Co._ 9,000 
W. E. Hutton & Co._- ~~~ 12,000 Smith, Barney & Co.____-~ 23,200 


—V. 163, p. 3141. 


Oil Incorporated, Salt Lake City—Files With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 300,000 shares ($1 par) non-assessible common. Offering price is 
$1 a share. The shares will be distributed by officers and directors 
of the company and the proceeds will be used for leasing, buying and 
developing oil properties. 


Oklahoma Gas & Electric Co.—Initial Dividend— 


The directors have declared a dividend of 30 cents per share on 
the new 4% cumulative preferred stock for the period March 1, 1946 
to July 14, 1946, payable July 15, 1946, to stockholders of record 
June 29, 1946.—V. 163, p. 3289. 


Old Ben Coal Corp.—Bonds Are Being Refunded— 


The company has secured a one to seven-year 2% bank loan of 
$2,450,000, repayable in equal annual instalments of $350,000. The 
proceeds, together with other funds, are being used to redeem on 
Aug. 1, next, entire outstanding $3,015,000 first mortgage 6% bonds 
due 1948 and $1,222,500 74%2% debentures due i953 at 101 and 105 
and accrued interest, respectively. See V. i163, p. 3421. 


Old Dominion Power Co.—Earnings— 

Period End. March 31—- 1946—3 Mos.—1945 1946—12 Mos.—1945 
Elec. oper. revenue ____ $289,578 $278,291 $1,082,638 $1,067,531 
Oper. exp. and taxes__ 247,166 239,614 954,265 896,714 











Net oper. income ___ $42,411 $38,676 $128,372 $170,817 
Other income (net) -.- = ----. 78 95 626 
Gross income ------~- $42,411 $38,754 $128,467 $171,442 
Int. & other ceduct.___ 42,848 44,933 162,641 159,101 
Net -defielt ......... $436 = $6,178 $34,173 *$12,343 


*Net income—V. 162, p. 3079. 


Outboard, Marine & Manufacturing Co.—New Loan— 


The company has obtained $3,000;000 by sale of 3%% notes, due 
1961, to the Mutual Life Insurance Co. of New York. At the same 
time, the 342% note due 1959 for $2,000,000 which the Insurance 
company held, was canceled by a cash payment.—V. 163, p. 2997. 


Pacific Gas & Electric Co. (& Subs.) —Earnings— 











12 Months Ended March 31— 1946 1945 
$ $ 

Gross operating revenue —~___-...-.-------__ 161,312,294 155,201,311 
Maintenance, operating and administrative 

expensdés, taxes, eW 2 -%)- Bic iss 73,714,737 67,708,351 
Provision for depreciation and amortization __ 22,399,076 20,724,771 

Net operating reverlue _.____*____._--_____ 65,198,481 66,768,189 
Miscellaneous incomé — _~<.....2.2u.u--- 361,502 316,414 

Gees <a a ae jp aes St 65,559,983 67,084,603 
Bond & other int. disc. & other inc. deduct... 11,105,907 12,715,727 
Provision for Federal taxes on income _____~~ 29,752,782 32,395,600 

By SN ics cr tebsegnsiarennache snscadste tele i desbesia-nsiegs hii i ae $24,701,294 21,973,276 
Dividends of subsidiary on capital stock held 

by public & minority interest in undistributed 

enrmings for the permee V3... x... 1,467 998 





Remainder—applic. to Pac. Gas & Elec. Co. 24,699,827 21,972,278 





Dividends on preferred stock  ~_...__..-._--_ 8,430,855 8,411,601 
Dividends on common stock_.-~_ ~~ -_--._-- 12,522,548. 12,522,548 

INNO o.ai:doiiininn ins ceiilcinunhe aienpuninnps bieaaeen eoanalie diced: 3,746,424 1,038,129 
Earnings per common share —__.-_-.-_-_-__-_ $2.60 $2.17 
—V. 163 p. 2898. 

Pacific Power & Light Co.—Earnings— 

12 Months Ended March 31— 1946 1945 
COREE - POVORMED soins k ti ccicleiebe tect aonaiae $8,211,613 $7,532,984 
Bo OE OE eR ae eae ae 4,175,727 3,689,237 
BOE, “GOMOD ack ea wan ace teenie 560,065 597,691 
OT en St Ee eee ES IIE re 723,270 644,738 
Property retirement reserve appropriations___ 700,000 700,000 
Amortization of limited term investments____ 245 336 





Met operating reWOMWS cacéonscnnne wen none $2,052,306 $1,900,982 








Ment from lease of BONE .......nascunocns 250,033 240,589 
Other income (net credit) _____.______ tes 14,660 9,104 
ees incemie cia ae $2,316,999 $2,150,675 
Interest and other deductions (net) ~_-______ 1,603,737 1,696,163 
ee ACOMO 0c elt da wane ok $713,262 $454,512 


—V. 163, p. 945. 


Pacific Telecoin Corp.—Stocks Offered—Kobbe, Gear- 
hart & Co., Inc., on June 25 offered 58,000 shares of 6% 
cumulative preferred stock (par $5) and 58,000 shares 
of common stock (par’10¢) at $5.10 per unit consisting 
of one share of preferred and one share 6f common. 


Transfer agent United States Corporation Co., 15 Exchange Place, 
Jersey City, N. J. 


HISTORY AND BUSINESS—Corporation was organized in Dela- 
be Sept. 15, 1944. Principal office at 322 Hayes St., San Francisco, 

alif. 

Corporation was organized to take over the 75 coin-operated 
Bendix Home Laundries, located in San Francisco and Los Angeles, 
Calif., belonging to Telecoin Corp. and was originally a wholly owned 
subsidiary of the latter company. 

At present the corporation is operating 364 Bendix Home Laundries, 
as well as a “Lauderete” store at 1728 W. Santa Barbara Avenue in 
Los Angeles. Corporation has exclusive rights to all of the activities 
and functions of Telecoin Corp. in California, Washington, Oregon, 
Utah, Wyoming, New Mexico and Arizona. These activities include 
the sale and operation of ‘Launderette”’ stores and the sale and op- 
eration of any products developed by Telecoin Corp. in the future. 


It is expected by the management of the corporation that over 
2,000 Bendix Home Laundries can be profitably operated in the ter- 
ritories mentioned above and that a number of ‘‘Launderette” stores 
can be franchised. One franchised ‘“Launderette’ store is now in 
operation and six others are in various stages of construction, which 
are self-service stores using Bendix coin-operated laundries as weil 
as the Telecoin developed system of ‘‘Launderette’’ self-service, is to 
go in its entirety to Pacific Telecoin Corp. The corporation expects 
to open several additional ‘‘Launderette’’ stores of its own. 

Telecoin Corp. has previously sold an aggregate of 103,000 shares 
of common stock of Pacific Telecoin owned by Telecoin Corp. to 
certain officers and directors of both corporations and to certain 


other individuals, a tthe price of 25 cents per share. Neither E. RB 
Farny nor A. W. Percival, who are the principal stockholders of 
Telecoin Corp., own any of these shares. Telecoin Corp. now owns 
eign gy ey expects to retain 351,000 common shares out of 2 
otal o ,000 authorized common shares, thereb 

control of the corporation. ee ee 


REASONS FOR FINANCING—The original capital of the corporation 
was all advanced by Telecoin Corp., and the expansion of the opera- 
tions of the corporation has necessitated further advances by the 
parent company. In addition to the original capital investment of 
Telecoin Corp., the corporation as of March 31, 1946, owed Telecoin 
Corp. $72,256, of which $38,500 has since been repaid by the issuance 
and sale to Telecoin of 154,000 shares of common stock at 25 cents 
per share, leaving a .balance of such indebtedness of $33,756. The 
proceeds of the financing will be needed to retire this debt—which 
represents an investment in 364 machines now in operation, as well 
as the cost of the wholly owned ‘“‘Launderette” store—and to further 


increase the number of Bendix machines in 
sp an Beng apartment houses and 


CAPITALIZATION UPON COMPLETION OF THIS FINANCING 
Authorized Outstanding 
6% cum. conv. pfd. stock ($5 par)____ 60,000 shs. 58,000 shs. 
Common stock (10c par) 700,000 shs. 512,000 shs 
Warrants to purchase common stock__ 40,000 40,000 § 
*145,000 shares have been reserved for issuance upon conversion of 
preferred stock at the rate of 2% shares of common stock for 1 share 
of preferred stock; 40,000 shares have been reserved for issuance 
upon the exercise of the 40,000 stock purchase warrants. 


OPTIONS—Corporation has agreed with Kobbe, Gearhart & Co., Ine., 
that in the event that the underwriter shall find purchasers for the 
total of 58,000 units “the corporation will promptly th°reafter sell 
and deliver to it 40,000 stock purchase warrants at 10 cents per 
stock purchase warrant. Such stock purchase warrants shau entuue 
the holders thereof to purchase from the corporation at any time 
after one year, but before three years from July 1, 1946, an aggre- 
gate of 13,000 shares of common stock at $1 per share, an aggregate 
of 13,000 shares of such common stock at $1.50 per share and. an 
aggregate of 14,000 shares of such common stock at $2 per share. 


STATEMENT OF INCOME 
4 Months Ended March 31, 1946 


Total sales 





caer aranceemnapaenatieersnen chanenanes aaijunbananes 6iaeer enesenanas suapananimenavqrastee $18,228 
Se SD scecd Sainte idl ndres-g:i>4bichsedeeinicadiiahackid-musapinscadeets muda 13,988 
eh ag | A a EA OE Ct Rey REIRSON $4,240 
i a ES TRE er ALND meee REE A RRS RE 28,047 
i Bene Fe Ge ne ee ee Hs PLONE Fr $32,298 
Operating expenses___.______ vaneniiesirtinas'os evanae-p RATES NET RRL 26,399 
Estimated provision for Fedéral income taxes_...__..____ 1,500 
NE MINDED: \ostcciest ce hbndnqutdicnenghdes tena smdevedtamamenmbemenétcmctedchaai Miimigaasias aan $4,399 


—V. 163, p. 3142. 


Pan American Airways Corp., Wilmington, Del.— 
Registers With SEC— 


The company on June 21 filed a registration statement with the 
SEC for an unspecified number of shares ($2.50 par) capital stock, 
issuable upon exercise of stock purchase warrants. The warrants 
evidence the right to purchase capital stock of the company at $18 a 
eg Dec. 30, 1947. Proceeds will be added to general funds.—V. 163, 
P. . 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
le. 


position as possibl 








Pan Philippines Corp., Manila, P. I.—Files With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for $300,000 of class A shares. Offering price is 25c a share. Proceeds 
will be used for rehabilitation of the Treasure Island Mine, operated 
by the company, and replacement of machinery destroyed by the 
Japanese. No underwriters as yet. 


(The) Pantasote Co., Passaic, N. J.—1% Stock Div.— 


The directors have declared a dividend at the rate of one share 
of common for each 100 common shares held, payable July 15, 1946 
to stockholders of record July 1. Stockholders owning less than 100 
shares on July 1 shall be paid a cash dividend of 20 cents per share. 
—V. 163, p. 230. 


Peabody Coal Co.—Recapitalization Rejected— 


The proposed plan of recapitalization was voted down by a narrow 
margin at the annual meeting of stockholders held on June 24. 

Approval of the plan advanced by the management required that 
at least two-thirds of each of three classes of stockholders vote 
favorably. The necessary vote was balloted by holders of the 6% 
preferred stock and by holders of the class B common, but not by 
holders of the class A stock. 

Joseph Solari, Vice-President and Secretary, said the management 
has written to the Securities and Exchange Commission, requesting 
withdrawal of the registration statement covering the proposed new 
442% cumulative prior preferred stock. He said it was too early to 
determine whether the management would consider a new plan of 
recapitalization.—V. 163, p. 3290. 


Pennsylvania-Central Airlines Corp.—Traffic Up— 


Air travel continued to mount throughout the Capital Airlines-PCA 
system, J. J. O'Donovan, Vice President, reported as May traffic figures 
revealed the new record high of 117,420 passengers for the month. 

This is an increase of 8,000 passengers over the previous month, 
bringing to 487,000 the total passengers for the first five months of 
the year. 

Mr. O’Donovan points out that Capital Airlines is continuing to add 
to its seat-carrying capacity each month, making available more space 
aboard planes to accommodate the increasing demand for air travel. 
During May 5,000 passenger seats daily were offered. Capitaliners 
now offer 5,200 passenger seats daily, in addition to space for many 
tons of mail and cargo. 

The month's operational efficiency factor was 96.3% with few 
flights cancelled.—V. 163, p. 3290 


Pennsylvania Electric Co.—Earnings— 








12 Months Ended March 31— 1946 1945 
Total operating revenues___.--~--.--------~~- $21,069,454 $20,929,085 
Operating expenses -_-...---.-..--..-_-_-.-. 8,019,178 7,457,801 
Electricity purchased for resale....____.________ 1,163,356 1,039,575 
pS ERE ES SOO ee 1,522,942 1,466,453 
Prov. for retirement (deprec.) of fixed capital. 1,912,587 1,853,642 
Amortiz. of utility plant acquisition adjustments 189,884 47,471 
Federal income taxes__........-_-.__________ 2,014,178 2,280,952 
Federal excess profits taxes_...._.____.._______ Dee? ae 
Steen ingore : Wares cnn 234,786 260,202 
I icc rset cdc sney tn ds canada Ypshs tes cacbicige hangs 967,392 992,776 

Wet operating revenues__............_..._... $5,039,263 $5,530,213 
COU SOD |. ie re ncrheieenlelds Rees mqidyin 187,844 83,815 

ee i ne ele ROR RE RR eT. ates URI ee $5,227,107 $5,614,028 
Total deductions from income_.......-___-___ 1,349,996 1,361,722 





Net income (before reduction in Federal in- 
come taxes shown below)_....-._________ $3,877,111 $4,252,306 
*Estimated reduction in Federal income taxes_ 660,965 1,236,329 


BR OO REIN DRI I aoa $4,538,076 $5,488,635 

*Attributable to deductions in the consolidated returns, for interest 
and amortization charges on securities of indirect parents. (reorgan- 
ized Jan. 14, 1946 under Chaper X of the Bankruptcy Act), which 
deductions are not available after that date-—V. 163, p. 1732. 
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Pere Marquette Ry.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
ross income —._..--._- $3,290,029 $5,107,160 $18,295,635 $24,082,924 
ederal and Canadian 

income and exc. prof. 





yn gs Le. de 1,934 184,060 115,294 855,776 
Other railway taxes_-__- 222,580 229,889 1,143,063 1,182,146 
Net operating income__-_ *351,414 787,285 *425,795 3,396,602 
yk ee a *445,141 664,929 *946,583 2,558,744 
Sinking funds and other 

appropriations ~~ _ 41,667 41,667 209,583 125,000 

Balance to surplus... *$486,808 $623,262 *$1,156,166 $2,433,744 


*Deficit. 

NOTE—The above income account includes $250,714 for increase in 
salaries and wages applicable to May, 1946; also, Federal payroll taxes 
applicable thereto in the amount of $16,296.—V. 163, p. 2898. 


Pet Milk Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 1946 1945 1944 
pn ESE ES SI a ee $19,536,953 $23,396,834 $17,118,578 
*“Net profit after charges___.----~-- 1,083,083 258,004 168,832 
Preferred dividends ____..---.---- 47,921 59,8138 29,962 


Common dividends ~......-------- 110,017 110,017 110,338 


*After Federal taxes on income of $110,C17 in 1946, $200,200 in 1945 
and $78,000 in 1944. tLoss. 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


* ASSETS—Cash, $5,639,367; excess profits tax refund bonds, $101,- 
634; notes and trade accounts receivable (net), $3,698,749; miscellane- 
ous accourts receivable, $95,080; claims under terminated way con- 
tracts, $410,258, employees and agents accounts, $16,058; inventories, 
$6,414,961; investments and advances, $579,260; capital assets (net), 
$11,590,857; goodwill, $1,259,768; deferred charges to operations, $244, - 
444; total, $30,100,438. 

LIABILITIES—<Accounts payable, $4,561,950; accrued salaries and 
wages, $253,537, accrued taxes, $137,740; sundry accounts payable, 
$447,585; Federal inceme and excess profits taxes (net), $2,667,652; 
reserves, $1,107,932; minority interest in subsidiary company, $1,553; 
4%% preferred stock, $2,640,006; 444% 2nd preferred stock, $2,811,- 
400: common stock (450,000 shares no par), $7,912,817; capital surplus, 
$52,800; earned surplus, $7,668,813; common stock in treasury (9,931 
shares), Dr$163,343; total, $30,100,438.—V. 162, p. 3197. 


Pharmaceutical Organics, Inc.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
stock transfer agent for all the shares of class A stock. 


Philadelphia Co. (& Subs.)—Earnings— 
‘ (Not Incl, Pittsburgh Rys. and Subs. and Other Street Railway 
Subs. of Philadelphia Co.) 


Period End. Mar. 31— 1946—-3 Mos.—1945 1946—12 Mos.-—1945 


Operating revenues ___ $15,282,568 $17,400,127 $59,861,289 $61,961,359 
Operating expenses ___ 5,756,760 5,933,418 22,807,325 22,226,875 
Maintenance ______..._ 851,241 906,770 3,587,732 . 3,970,294 
Approp. to retirement 

and depletion res.__ 1,995,421 2,031,840 7,737,388 17,927,087 


Amortiz. of leaseholds_ 315 326 2,526 2,223 
Amortiz. of elec. plant 














acquisition adjusts.__ 68,232 173 68,750 690 
Taxes (other than in- 
‘ come taxes) __._--__ 748,554 803,280 2,876,498 3,046,514 
Fed. inc. taxes util. subs. 907,303 852,213 3,590,490 3,655,426 
Fed. excess prof. taxes 
CAS -GEs caeetduw acne 623,700 2,363,300 2,923,315 
State income taxes util. 
subsidiaries —___-____ 133,825 150,625 629,800 666,911 
Net oper. revenue. $5,820,917 $6,097,783 $16,197.479 $17,542,022 
Other income (net def.) 119,043 172,493 538,697 693,403 
Gross income __-_-~_~ $5,701,874 $5,925,290 $15,658,782 $16,848,619 
Total ine. deductions__ 2,183,031 2,491,946 7,563,732 ‘7,866,034 
Divs. cn capital stocks 
of subs. held by the 
wubGs..65 a55 2565 ae 380,468 380,468 1,681,875 1,701,875 
Minority int. in undis- 
tributed inc. of svub.— 71,007 71,133 29,585 102,686 
Consol. net income... $3,067,367 $2,981,742 $6,383,589 $7,178,023 
Divs. on preferred stocks: 
6% cumulative______ 736,710 736,710 1,473,420 1,473,420 
$6 cumuletive_______ 150,000 150,000 ,000 600,000 
$5 cumulative —_---~~ 67.335 67,335 269,340 269,340 
Pfd. 5% non-cum.__. 395 395 730 790 
Divs. on common stock— 648,830 648,830 2,854,856 2,984,622 


—V. 163, p. 3290. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended June 22, 1946, amounted to 123,809,000 kwh., a decrease 
of 5,165,000 kwh., or 4‘¢, from the corresponding week of 1945.— 
V. 163, p. 3421. 


Philco Corp., Philadelphia—Registers With SEC— 


The company on June 20 filed a registration statement with the 
SEC for 100,000 shares ($100 par) preferred stock, series A. Under- 
writers, Smith, Barney & Co., New York. Stock will be offered pub- 
licly at a price to be filed by amendment. Net proceeds will be added 
to cash funds which may be used in the purchase and construction of 
plants and facilities estimated to cost $13,000,000.- 


Receives Large Orders from China— 


Orders already placed for Philco radio receivers and refrigerators by 
Centrai Radio Manufacturing Works, Shanghai, China, indicate that 
this company may well become one of the largest of the company’s 
140 export distributors, it was announced on June 18 by Dempster 
McIntosh, President of Philco International Corp., export subsidiary 
of Philco Corp. 

“Central Radio, with headquarters in Shanghai and branches in 
Tientsin, Chungking, Kunming, Hankow, Canton and Nanking, will 
distribute Philco products in central China,” Mr. McIntosh explained. 

“Large preliminary orders have been placed by Central Radio for a 
small Philco table radio receiver and the popular Philco Model 350 
portable for AC-DC-battery operation, as well as for several new 
Philco refrigerator models. These orders will be shipped as rapidly 
as possible.’’—V. 163, pp. 3290 and 2997. 


Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings 





Quarter Ended March 31— 1946 1945 1944 
BOC. GRMN hin dite ns oe ee $1,740,386 $3,435,368 $4,616,015 
Profit after depreciation__.__._____ *2,605 73,809 184,782 
EE II faire ted apa ceebanen *16,864 147,470 227,652 
TCORRRR, MEGS i ee 195,816 44,670 57,565 
Federal and State taxes... 35 45,900 16,500 

Net profit ._....- pale a ee pn cata *$212,680 $56,900 $93,587 
Number of common shares____. ~~ 553,874 605,114 605,114 
Earnings per share_.___.....__..... Nil $0.04 $0.10 


*Loss. tIncludes $160,401 strike expense. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $1,242,541; U. S. Government 
securities. at cost, $730.000: accounts receivable, $990,226: inventories 
$2,932,436; trustee funds for additions to fixed assets, $54,265; sink- 
ing fund for redemption of bonds, $39,983; investments, at cost, $1,- 
584,860; investment in, and advances to subsidiary companies, not 
consolidated, at cost, $159,293; fixed assets, at cost (net), $7,619,228; 
deferred charges, $378,388; total, $15,731,220. 


LIABILITIES—Accounts payable trade, $848,320; accrued liabilities, 
$332,615; first mortgage bond sinking fund payments due in 1946, 
$117,000; other current liabilities, $74,216; funded and long-term debt, 
$3,186,000; reserves for relining blast furnace, kilns, etc., $37,895; 


$5 preferred stock (liquidation. value, $100 a share) (24,752 shares no 
par), $2,239,523; common stock (621,460.34 shares no par), $6,124,444; 
capital surplus, $196,150; earned surplus, $3,064,358; common stock 
in treasury, at cost (67,586 shares), Dr$579,301; total, $15,731,220.— 
V. 162, p. 2952. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Railway oper. revenues. $1,576,155. $3,063,530 $9,104,533 $13,651,513 














Railway oper. expenses 1,917,730 2,459,881 11,372,049 11,862,570 
~ Net, rev. from ry. op. $341,575 $603,649. +$2,267,516 $1,788,943 
*Railway tax accruals 63,899 576,101 234,066 2,447,801 
Equip. and joint facil- 
a Ceo Cr616,350 Cr503,192 Cr3,114,245 Cr2,616,794 
Net ry. oper. income $210,876 $530,740 $612,663 $1,957,936 
Other income —__.___ 21,546 27,931 98,290 125,017 
Total income pried wnt $232,422 $558,671 $710,953 $2,082,953 
Miscelianeous Geductions 10,600 152,556 Cr21,739 542,184 
Total fixed charges___ 3,411 4,376 17,444 17,939 
Net income -— ______ $218,321 $401,729 $715,248 $1,522,830 


*Includes Federal in- 
and exc. prof. taxes. tCr102;179 380,771 Cr617,331 1,501,940 


TDeficit. {Credit in 1946 is dué to carryback adjustment of $128,789 
in May and $643,941 in first five months.—V. 163, p. 2997. 


Pittsburg & Shawmut RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway____ $91,148 $127,290 $135,943 $129,947 
Net from railway ____- a 18,020 33,644 27,723 38,590 
Net ry. oper: income___ 10,506 26,076 16,768 22;296 


From Jan. 1— 


Gross from railway____ 538,726 593,751 645,039 573,867 
Net from railway______ 82,663 140,407 168,514 185,959 
Net ry. oper, income___ 41,532 104,790 122,517 110,531 


—V. 163, p. 2997. 


ae Transit Co., San Francisco—Registers With 


The company on June 14 filed a registration statement with the 
SEC for $1,250,000 4% convertible debentures due 1966 and an un- 
specified number of shares of ($1 par) common stock. Underwriters, 
Pirst California Co. San Francisco, a group of 22 underwriters. Both 
Securities will be offered to the public at prices to be supplied by 
amendment.. Company did not specifically state the application of 
proceeds but it stated it had entered into an agreement on May 3, 
1946, with Thomas W. Delzell and R. L. Clark, Independent Trustees of 
Portiand Electric Power Co., for the purchase of all the capital stock 
of Portland Traction Co., consisting of 131,131 shares (no par) stock 
for $6,900,000. Plus $750 a day for each day after May 31. It has 
agreed with the two trustees to purehase the properties of the Inter- 
urban Railway Division of Portland Electric Power for $1,000,000. It 
a a ies the purchases will be made sometime next month.—V. 


Portsmouth Steel Corp.—President Named— 


_ Elmer A. Schwartz has been named President of this corporation, 
it was announced on June 19 by Cyrus S. Eaton, organizer and 
Chairman of the board. Mr. Schwartz comes to his new post from 
the Republic Steel Corp., of whose Youngstown district he has been 
Assistant Manager since 1943. 

According to Mr. Eaton's announcement, Mr. Schwartz will assume 
complete charge of operations for Portsmouth Steel Corp. which is 
acquiring the present Portsmouth, Ohio, works of the Wheeling Steel 
Corp. Part of Portsmcuth Steel’s output will be supplied to Kaiser- 
Fraser Corp. and Graham-Paige Motors Corp. for the production of 
Kaiser and Frazer cars.—V. 163, p. 3290. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended June 22, 1946, totaled 188,867,000 kwh., the 
same as for the corresponding ‘week last year.—V. 163, p. 3422. 


Publicker Industries, Inc——Bank Loan Agreement— 


The company has borrowed $18,000,000 under its term credit agree- 
ment with 13 banks, which notes will mature one-third on Dec. 31 in 
each of the years 1950, 1951 and 1952. The loan agreement which 
covers these notes also provides the company with unsecured revolving 
credits totaling $22,000,000, maturing not more than 180 days from 
the date the credit is obtained. The revolving credits will terminate on 
Dec. 31, 1952. The agreement further provides that interest on the 
term credit shall be at a rate of 2% in excess of the official Federal 
Reserve Bank discount rate but neither less than 3% a year nor more 
than 3%%. On the revolving credit the interest rate will be 1% in 
excess of such discount rate with a minimum interest rate of 2% a 
year and a maximum of 24%%. Of the money received $15,000,000 was 
used to repay notes outstanding under a previous term credit agree- 
ment and $3,000,000 was added to working capital.—V. 163, p. 3144. 


Pullman Co.—Plans to File New Tariff— 


A published report on June 22 states that this company will soon 
file before the Interstate Commerce Commission a new tariff that 
will require advance cancellation of sleeper space for full refund of 
the ticket price. 

The new tariff, it was reported, provides that train travellers hold- 
ing Pullman space must cancel their reservations 24 hours before 
scheduled departure of trains in order to insure full refund. In the 
event a later cancellation is made, the full purchase price will be 
forfeited unless the space is resold. If the space is sold at an 
intermediate point, forfeiture would be for the unused portion of 
the ticket. 

It was emphasized that the new Pullman Company tariff “is not to 
make money on refunds but to keep space from going out empty 
whenever possible.’’—V. 163, p. 2998. 


Pullman Inc.—Quarterly Statement— 





Quarter Ended March 31— 1946 *1945 
UE RE SE RRC Se ee ee $66,348,441 $90,418,799 
tProv. for contract revenue paym’ts to railroads 1,499,000 3,941,673 

pe PR aE SE ORE nd a RRO eM $64,849,441 $86,477,12 
Total exps., other than deprec. and Federal 6H 

TAROR. OR WHINE. nk ce a ee 61,755,593 74,528,64 
Proportion of 1943 reserve for def’d maint. of _— 

Pullman cars credited to expenses in 1945... ss LL Cr733,051 
Provision for depreciation-_._._._._._.__________ 2,570,833 3,329,522 





Net operating income $523,014 $9,352,005 











Grin from sale of capital assets_._......____ 833,858 alos 
Interest on refund in settlement of Fed. taxes Sy 

OE RE ple on Se ee ee ee ee” eemenacenes 

Teen SEMIN Sse ee ee $1,559,779 $9,352,005 
Prov. for Federal taxes on income____________ 760,540 6,780,187 
Net earning from oper. of sleeping car business, 

placed in suspense subject to disposition un- 

der appeals now pending in the U. S. Su- 

S.A rane rl ROE SERS Ph che SU 2 ‘dictate 
Net income wn an pe $320,990 $2,571,818 
PE DN ok 5 nS ne es 1,614,948 1,614,948 

ees Tee pertnein, | a i a def.$1,293,958 $956,870 
paenee . per: Cate... oo ea hs $0.10 $0.80 


*Subject to renegotiation of prices on 1945 armament shipments. 

tRailroads’ contractual share of The Pullman Co. sleeping and parlor 
car revenues. {Based on outstanding share capital of 3,229,897 shares 
in both years.—V. 163, p. 231. 


Radio & Television, Inc.—Stock Offered—Kobbe, 
Gearhart & Co., Inc., on June 26 offered 99,000 shares of 
capital stock (par 10¢) at $3 per share. 











Transfer agent, Manufacturers Trust Co., New York. 


HISTORY AND BUSINESS—Company was organized July 19, 1938, 
in New York to engage in the business of manutacturing and selling 
radio receiving sets, radio-phonograph compinations and television 
receiving equipment. Company maintains an oifice and display rooms 
at 244 Madison Avenue, New York City. 

Since organization, it has been company’s policy to manufacture 
and market under the trademark ‘Brunswick"’ radios and radio- 
phonograph combinations housed in period cabinets specifically de- 
signed to harmonize with other furniture and decorations. _ These are 
sold directly to leading department stores, furmiure stores, music 
stores and leading appliance accounts throughout the United States, 
rather than through wholesale distributors. 

The company has engaged in engineering research regarding televi- 
sion receiving sets and has surveyed the present and future market for 
this product. Company plans to manuiacture anu market teievision 
receiving sets at such time as in the opinion of tne management that 
operation would appear to be profitable and consi.tent with the com> 
pany’s merchandising policy. 

Anticipating a substantial volume of orders, the company has en- 
tered into purchase commitments to purcnase cabduieis und radio and 
phonograph chassis at a total cest of $2,380,000. 


PURPOSE—The purpose of the issue is to provide the company with 
additional funds. $52,555 of these funds wil! be used to acquire the 
ownership of the trademark “Brunswick” for use on radio and tele- 
vision receiving sets and radio and phonograph cviabinations. The 
balance will be used as additional working capital to permit expan- 
sion of the company’s operations and the manufacture, sale and de- 
livery of radie receiving sets and radic-phonograpn combinations, and 
for national advertising and local advertising in cooperation with retail 
accounts. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (10¢ par).s_---.-.------. *750,000 sho. 259,000 shs. 


*40,000 shares have been reserved for issuance in the event of the 
exercise of warrants. 


STOCK PURCHASE WARRANTS—Company has authorized the issu- 
ance of 40,000 stock purchase warrants entitling the holder thereof 
to purchase, for each warrant, one share of the common stock (10¢ 
par), at $3 per share at any time from and incuding July 1, 1947, to 
July 1, 1949. These warrants will be sold and delivered at a price 
of 5¢ per warrant to the following: 10,000 warrants te the under- 
writer; 12,000 warrants to Newburger & Hano, New York City; 9,000 
warrants to David G. Baird, New York City; 9,000 warrants to Melvyn 
G. Lowenstein.—V. 163, p. 3423. 


Railway & Light Securities Co.—Earnings— 
6 Months Ended April 30— 1946 1945 1944 














Interest on bonds and notes. ~~ $116,012 $117,881 $118,124 
Diyidends received_____......-_--- 151,060 142,835 140,412 

ee releg ancte Mien Sendasdieadenp $267,072 $250,716 $258,535 
Total expenses and taxes___ ~~~ 39,175 36,053 33,072 
Int. and amort. on funded debt___~ 67,894 67,894 67,894 

Set. IRON: eticte tect ndiena $160,003 $156,769 $157,569 
Previous earned surplus___-~_-~...- 1,155,517 215,838 207,762 
Profit on sales of securities__....__ 436,781 wmchadivsan ., 2 cthaeeateie 

TOGA - SURI i dinicin teitcsinntnietin $1,752,301 $372,607 $365,331 
Preferred dividends ~_____-.. --~-~- 68,321 63,408 63,408 
Common dividends ~____.-_------~ 48,942 48,942 48,942 
Prem. and exp. in connection with 

redemption and issuance of pref. ; 

CRRONS cc diigiiicdes-c cee one SOL DOS | 33 hens~ 4: Zee 

Earned surplus, April 30. ~~~ $1,053,756 $260,257 $252,981 


BALANCE SHEET, APRIL 30, 1946 


ASSETS—Cash in banks, $464,191; receivables for securities sold, 
$42,053; accrued interest and dividends receivable, $64,731; U. 8S. 
Govt. obligations (at market quotations, $1,537,266), $1,526,469; other 
bonds (at market quotations $3,582,647), $3,350,852; stocks (at market 
quotations $6,243,581), $3,868,996; unamortized bond discount and 
expense, $55,474; total, $9,372,767.. 

LIABILITIES—Payable for securities purchased, $22,895; interest on 
collateral trust bonds, $54,167; balance of 1945 Federal income tax on 
realized net gains from investments, $48,145; other tax liability, $1,875; 
accrued expenses, $6,232; collateral trust 3%% bonds, 12th series, due 
Dec. 1, 1955, $4,000,000; 4% cumulative convertible preferred stock 
($50 par), $2,039,250; common stock ($10 par), $1,631,400; capital 
——. $515,047; earned surplus, $1,053,756; total, $9,372,767.—V. 163, 
Pp. 3290. 


Rangely Petroleum, Inc., Denver—Files With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 6,000,000 shares (par 5c) of common stock. Offering price is 5c 
a share. Proceeds will be used for oil and gas prospecting. Issue not 
underwritten, 


Reed-Frentice Corp.—Plans Stock Split-Up and Addi- 


tional Stock Distribution— 

The corporation proposes a two-for-one split of its common stock and 
the payment of an additional share as a stock dividend. There are 
approximately 120,000 shares of $5 par common stock outstanding and 
after the two-for-one stock split and payment of an additional share 
as a stock dividend, there will be outstanding approximately 360,000 
shares. This proposal will be acted upon by the stockholders at a 
meeting to be held July 28. 

In July, 1945, three new common shares were issued for each of the 
then outstanding shares. 

Frederick W. McIntyre, President announces that the Reed-Prentice 
Corp. has purchased for $320,000, the War Assets Administration plant 
on Quinsigamond Avenue, Worcester, used by the company during the 
war for production of articles needed by the government. The plant, 
built by the government in 1942, has 56,000 square teet of floor space. 
It has been used for the assembly of machine tools, plastic injection 
machines and timber saws and this work will be continued, Mr. Mc- 
Intvre says.—V. 162, p. 1176. 

Deena 


Remington Rand Inc.—Has Record Typewriter Output 


Howard V. Widdoes, Vice President and General Manager of the 
company’s typewriter division, announced on June 18, in connection 
with the introduction of Remington Rand's new keyboard margin control 
typewriter, that commercial typewriter production at the company’s 
Elmira, N. Y., plant has reached the highest point of all time. 

Plans for reconversion established before the war's end have been 
put into effect and carried out with such dispatch, Mr. Widdoes said, 
that the company will be in a position to make deliveries of new 
typewriters in quantities against its large backlog of orders much 
sooner than was previously anticipated. Shipments of post-war 
Remington typewriters featuring keyboard margin control as well as 
such pre-war Remington developments as accelerated typebar action, 
personal touch regulator, finger fitted composition keys, key trip, and 
longer writing line, have already been made to all Remington Rand 
branch and district sales offices and to Remington typewriter dealers 
throughout the country.—V. 163, p. 1479. 


Republic Steel Corp.—Earnings— 

3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Profit after min. int... $2,241.546 $19,493,524 $16,946,482 $27,035,170 
Int. on funded debt__-- 459,219 545,781 760,501 
Deprec. and depletion... 2,561,648 4,688,195 4,244,370 
Federal income and ex- 

cess profits taxes_._.._{Crl,815,000 11,175,000 
+Restoration from con- 


4,985,235 
9,725,000 117,450,000 





tingent reserve —__-~- Cr3;100,000:.. audi bcuseae 
Net profit _..__.-_---_. *$347,413' $3,084,545 -$2,216,611 $3,666,557 
Common shares outstdg. 5,669,922 5,669,922 5,669,922 5,669,922 
Earns. per com. share__— Nil $0.46 $0.30 $0.56 


*Loss. tRestoration from contingent reserve to income of amount 
equal to approximate net excess charges in January and February, due 
to strike. tAdjustment of prior years’ minimum tax credits (net). 

Commenting on current business, T. M. Girdler, Chairman, and C. M. 
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White, President, stated that orders on hand booked the company’s 
Production facilities at a high rate for many months to come. ‘ 

“However,”’ the steel executives said, “the coal strike has already 
restricted operations and if continued will have a very serious effect 
wpon company’s rate of production. * 

“With the removal of strikes and strike threats Republic’s operations 
should move to a high rate.” ‘ 

Sales and operating revenue for the first quarter of 1946 totaled 
$67,213,934. 


Bids for Plant Rejected— 


The War Assets Administration on May 31 announced that it had 
rejected all bids for the steel plant in South Chicago now operated by 
this corporation. It added that, of three bids opened, one had been 
withdrawn. Bids rejected were those fa ao for lease of the 
plant and C. A. Duque, Clinton, Iowa, for purchase. 

The agency said its action was based primarily ‘on the fact that 
@ecceptance of either bid would not obtain for the Government fair 
walue’” of the plant. It added that any we of the bids would not 
“ffect present operation by Republic Steel Corp. 

WAA said age review board had declared that “it should be 
possible to secure a greater number of qualified bidders for the plant 
and that is should be advertised again.”—V. 163, p. 1479. 


Republic Drill & Tool Co.—6% Stock Dividend— 


The directors on June 10 declared a stock dividend of 6% on the 
common stock (par $1) and the usual quarterly dividend of 7% cents 
per share on the 6% cumulative preferred stock (par $5), both pay- 
able Aug. 1 to holders of record June 30. 

Stock distributions of 6% each were made on the common stock 
@n Feb. 1, last, and on May 1, 1945.—V. 163, p. 2013. 


Rich Hill Mining Corp., Stanton, Ariz.—Files With SEC 


The company on June 20 filed a letter of notification with the SEC 
for 24,000 shares of $1 par common stock. Offering price is $1 a 
Share. Proceeds will be used for working capital. Issue not under- 
written. . 


Richfield Oil Corp.—Stock Placed on 80-Cent Annual 
Dividend Basis—- 


The directors have inaugurated a new dividend policy by the declara- 
tion of regular dividends at the rate of 20 cents quarterly. Pursuant to 
this policy, a dividend in the amount of 40 cents per share has been 
-Geclared payable on July 24, 1946 to stockholders of record on July 8, 
1946, which represents quarterly dividends of 20 cents per share for the 
first two quarters of 1946. 

H. F. Sinclair, Chairman of the board stated that current earnings 
are substantially in excess of the amount required for payment of the 
@nmcreased dividend, which was announced on June 27 following a 
#pecial meeting of the board of directors, 

’ The corporation formerly paid dividends annually. In 1944, the 
Gividend was 60 cents for the year. In 1945, 75 cents per share was 
paid.—vV. 162, p. 2519. 


Ripley Co., Inc.—Buys Connecticut Plant— 


To provide additional plant facilities, this company has purchased 
the former Pratt, Read & Co. plant at Deep River, Conn. 

Louis R. Ripley, President, stated that the new plant will begin pro- 
@uction shortly of several new items while the company’s plant at 
Torrington, Conn., will continue to be used primarily for research, 
@esign and development operations. 

The plant facilities at Deep River comprise 11 buildings, the largest 
being a five-story brick structure containing approximately 125,000 
square feet of floor space, and completely equipped with a sprinkler 
system. A generating plant to supply power is included in the new 
Property which covers approximately 3% acres.—V. 163, p. 3423. 


Rochester (N. Y.) Telephone Co.—-Registers With SEC 


The company on June 26 filed a registration statement with the 
SEC for $6,238,000 of 242% first mortgage bonds, series A, due 1981, 
Underwriters are to be determined by competitive bidding. The bonds 
were issued and sold by the conipany to Halsey, Stuart & Co. Inc. 
‘last April 30 for Halsey’s own acegunt and not for public distribution. 
‘The price was 100 plus interest frem April 1 to April 30, together with 
‘® premium of $32,600. Under the agreement the company agreed to 
wegister the bonds, and when and if the registration statement be- 
comes effective company will offer the bonds at competitive sale. 
Halsey granted the company an option to purchase the bonds from 
Halsey at 100% plus accrued interest and a $32,000 premium. Halsey 
further, agreed to submit at competitive sales bid of 100% of the 
principal amount of the bonds plus accrued interest together with a 
premium of $32,000. Rochester will use proceeds from the . previous 
Sale of the bonds together with other funds to redeem $5,000,000 of 
first and refunding 342% mortgage bonds, series F. on July 1 and 
to redeem $1,238,000 cf 2% first and refunding mortgage bonds on 
Oct. 1.—V. 163, p. 3291. 


Rome Cable Corp.—4% Preferred Stock Offered to 
Common Shareholders—Underwritten— 


The common stockholders of record June 24 have been offered the 
right to subscribe, at $30 a share, for 63,276 shares of 4% cumulative 
convertible preferred stock at the rate of one share of preferred 
stock fo reach three shares of common stock held. Each share of 
Preferred is convertible into % of a share of common until July 1, 
1951, and into % of a share thereafter. The rights will expire on 
July 10, 1946. 

Carl M. Loeb, Rhoades & Co. is heading the group which is under- 

writing the offering and which will purchase any unsubscribed shares 
of the preferred stock. 
. The proceeds from the sale will be used to provide additional working 
capital to make funds available for purposes, among others, of con- 
#truction of additional facilities, including the erection of a new 
manufacturing building at Rome, N. Y., and for the purchase of 
additional equipment. The balance will be added to working capital 
ef the company. 

Upon issuance of the preferred stock, the corporation will have 
outstanding 189,830 shares of common stock with a par value of $5 
@ share and $1,125,000 of 2%% serial notes, in addition to the pre- 
ferred stock. 

The corporation manufactures hot rolled copper rods and a well- 
Xounded line of wire and cable products for use in the transmission of 
electrical energy.—V. 163, p. 3291. 


(The) Ruberoid Co.—To Build New Plant— 


A site of approximately 37 acres has been obtained and a contract 
awarded by this company for the construction at West Dallas, Texas, 
ft a plant for manufacturing asphalt and asbestos-cement roofing 
and sidings and allied building products, which will cost in excess of 
$1,C00,0e0 and is expected tc provide employment for about 400 persons, 
it was announced on June 25 by Herbert Abraham, President. 

Construction work will start at an early date, Mr. Abraham stated, 
pee it is expected that the plant will be in operation some time in 

ff. 

s e company has already substantially increased its productive 
tapacity in the South by completing this month the construction of 
@n additional factory unit at its Mobile, Ala. plant, which will more 
than double the output of asbestos-cement products at that point,’ Mr. 
Abraham stated.—V. 163, p. 1202. 


Russek’s Fifth Avenue, Inc.—Plans Stock Split—New 
Stock to Be Placed on a $1 Annual Dividend Basis— 


The directors on June 24 adopted a resolution to increase the au- 
thorized common stock to 800,000 sharcs of $1.25 par from the current 
400,000 shares of $2.50 par value. The resolution provides for a two- 
‘for-one split-up of the common stock. It is proposed to place the new 
Stock on an annual dividend basis of $1 a share, payable quarterly. 
oes will vote on the proposal at a special meeting called tor 
Sept. 18. 

The company has no plans for the issuing of additional stock other 
than the exchange of the present 249.100 shares issued and outstanding, 
— giving effect to the cancellation of treasury stock of -12,948 

res. 

Max Weinstein, President, announced that consolidated «ales were 
$4,771,246 for the quarter ended on June 1 an increase of $1,086,323, 
@r 29.5% over the corresponding period a year ago. Consolidated profits 


for the three months after provision for amortization and taxes other 
than Federal income taxes, amounted to $767,091. After provision for 
the estimated Federal income taxes of $291,495, the net profit was 
$475,596, or $1:91 a share, Mr. Weinstein reported.—V. 162, p. 1678. 


Safeway Stores, Inc.—Current Sales Up 21.85%— 
Period End. June 15— 1946—4 Wks.—1945 1946—24 Wks.—1945 


$ $ $ $ 
es sale ly ly La a i 60,606,519 49,739,091 364,788,330 292,304,328 


During the four weeks ended June 15, 1946, there were 2,429 stores 
in operation, as against 2,460 in the corresponding period last year.— 
V. 163, p. 2447. 


St. Louis Southwestern Ry.—Interest Payments— 


The company announces that funds will be availabie on and after 
July 1, 1946, for the payment of semi-annual installments of interest 
on the following bonds and bond certificates: installments due Jan. I 
and July I, 1946, on the second mortgage gold income bond certificates, 
due Nov. 1, 1989, and payable at the Bankers Trust’ Co., 16 Wall St., 
New York, N. Y.; instaliments due Jan: 1 and July 1, 1946, on the 
first terminal and unifying mortgage bonds, due Jan. 1, 1952, and 
payable at the Guaranty Trust Co. of New York, 140 Broadway, New 
York, N. Y.,; and installments due Jan. 1, 1941 and 1942, and July 1, 
1941 and 1942, on general and refunding mortgage 5% gold bonds, 
series A; due July 1, 1990, and payable at the Chemical Bank & Trust 
Co., 165 Broadway, New York, N. Y.—V. 163, p. 3423. 


San Jose Water Works—Earnings— 














12 Months Ended June 30— 1946 1945 
ee EE $1,111,817 $990,623 
EF SES Re ew oe er ope 277,649 235,883 
General and engineering expenses chargeable to 

CRORES De SESS ERY See 28 ROE Cr15,501 Cr2,770 
ERE SD a Oe ESR ane RS «RE 41,583 34,904 
0 Es SE See Se SE ae ee a 92,769 94,375 
Federal taxes on incomé_____-..__-____-__---- 132,302 189,552 
Provision for depreciation..........--.-._-_ 99,455 94,114 

I la See esees teh an-enevin ene caasiapninan <a $483,557 $344,563 
Non-operating income —___---_----_-----___-__ 6,962 6,051 

Balance before deductions____-_----_..-____- $490,519 $350,614 
A aE SEL era See) 245,486 135,769 

REE, FRET ae ee Le a I $245,032 $214,845 
Diivdends on preferred stock___.________-___-___ 35,626 35,626 

Balance available for common stock____-~-- > $209,406 $179,218 


—V. 163, p. 2998. 


Servel, Inc. (& Subs.) —Earnings— 


Period End. Apr. 30— 1946—-3 Mos.—1945 1946—-6 Mos.—1945 
I eins $375,635  1$454,460 $1,156,320 {$883,571 
tEarnings per share___ Nil $0.22 Nil $0.46 

*After Federal taxes, reserves and other charges. ftOn 1,726,926 
shares of $1 par value common stock outstanding. {Profit.—V. 163, 
p. 2300. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Seven-Up Texas Corp., San Antonio, Tex.—No New 
Financing Planned at Present—Declares 15-Cent Quar- 
terly Dividcnd—New Officers Named— 


In reference to reports setting out that considerable expansion to 
the company’s property.is planned, it is announced that it is con- 
templated that this will not necessitate additional capital, as expan- 
sion, installation of new machinery, etc. will be made from current 
funds. : 

At a meeting of the directors held on June 10, a quarterly dividend 
of 15c er shere on the outstanding no par value common stock was 
declared, said dividend to be paid July 15, 1946 to stockholders of 
record June 29, 1946. It is anticipated that a quarterly dividend will 
be the policy of the corporation. 

Following are the new officers of the corporation: H. M. Camp, 
(formierly Vice President of the corporation and General Manager of 
the San Antonio, Texas plant), President; H. S. Stewart, Vice Presi- 
dent, and E. Clyde Hawkins, Secretary and Treasurer. Mr. Camp 
succeeds J. R. Payne and Mr. Hawkins succeeds Mrs. B. Ferguson. 

The board of directors now consists of H. M. Camp, H. S. Stewart 
(of Dittmar & Co., San Antonio); John Niemoeller (of Stifel, Nicolaus 
& Co., St. Louis); John H. Rauscher (President of Rauscher, Pierce 
& Co., Dallas), and E. Clyde Hawkins (Manager of Rauscner, Pierce 
& Co., Houston).—V. 151, p. 1909; V. 147, p. 2704. 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
Earnings— 








3 Mos. End. Mar. 31— 1946 1945 1944 1943 
ie: SE x i ek $4,191,694 $3,654,554 $3,984,152 $5,594,469 
Cost of sales___.._._ 2,513,411 2,282,618 2,673,593 3,525,916 
Sell., gen. & adm. exps. 1,306,141 957,807 909,853 893,174 
Prov. for depr. & amort. 42,475 40,408 38,870 37,470 

Net prof. from oper. _ $329,667 $373,721 $361,836 $1,137,909 
Other income _________ 68,304 21,570 21,791 30,176 

Total income _______ $397,971 $395,292 $383,627 $1,168,085 
Other deductions _____ 35,219 36,118 25,914 27.715 
Peet. 2er. seen TONE. ee oe Es Se Rade oe 


U. S. Fed. & For. taxes 158,182 236,479 214,426 779,067 





Net. income —_....- $204,560 $43,337 $143,286 $361,304 
Divs. on $6 cum. pfd. 

a eee ct ee eee 19,304 19,422 19,422 
Divs. on com. stock____ 161,283 138,119 138,119 138,118. 
Outstdg: shs. of com. stk. 322,571 276,237 276,237 276,237 
Earnings per com. stk. $0.64 $0.07 $0.45 $1.24 


NOTES—(1) Net income includes $3,028 in 1946, $4,269 in 1945, and 
$4,655 in 1944, representing net income of the British subsidiary com- 
pany and $7,285 in 1946, $5,381 in 1945 and (loss) $4,440 in 1944, 
representing. net income of the Canadian subsidiary company (con- 
version at official rates). 

(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
and administrative expenses. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $2,737,667; U. S. Treasury 
and war bonds (market or redeemable value $249,626), $237,725; 
Dominion of Canada and British war bonds, $98,972; accounts and 
notes receivable—trade (net), $2,011,564; accounts receivable—other 
(less reserve), $5,621; inventories (at lower of cost or market), $2,- 
805,895; accounts receivable, $18,236; mortgages and real estate con- 
tracts receivable, $14,821; investment in real estate (less depreci- 
ation, $19,677: sundry investments, $4,929; plant and equipment—at 
cost (net), $2,480,939; patents subject to amortization, $6,598; cash 
deposited with trustee for redemption of Corona Typewriter Company 
preferred stock, $111; prepaid expenses and deferred charges, $147,- 
637; goodwill, trade marks and formulae, $947,965; total, $11,538,356. 


LIABILITIES—Accounts payable—trade and other, $457,854; divi- 
dends payable, $163,226; 10-year serial debentures, 3% due Nov. 1, 
1946, $175,000; U. S. income and excess profits taxes accrued (net), 
$52,275; U. S. income and excess profits taxes payable, $426,409; for- 
eign income and excess profits taxes, $17,595; other taxes and expenses, 
$787,010; coupon book and inspection contract liability, $182,153; 
10-year ser‘al debentures, issue of 1940, $692,000; reserve for redemp- 
tion of Corona Typewriter Company preferred stock, $100; reserve for 
branch office fire insurance, $50,168: reserve for unrealized losses on 
foreign exchange, $68,541; capital stock (322,569 shares, no par), 
$4,484,991; capital surplus, $583,250; earned surplus, $3,397,785; total, 
$11,538,356.—V. 163,.p. 232. 


South Carolina Power Co.—Earnings— 











12 Months Ended April 30— 1946 1945 
Best eat aiatt ala a CR ctitl 5 ot al $7,872,887 $8,218,434 
a 4,543,087 4,657,072 
Provision for depreciation._.........._..___ 505,880 520.736 
Amort. of plant acquisition adjustments_______ 190,200 158,500 
SEE NEE ELIS Sy IE REE 735,170 733,948 
Federal income and excess profits taxes_______ 851,795 739,283 

Nig i te Bi kk dewiemnens $1,046,754 $1,408,895 
Interest on long-term debt__...____ Cee 369,140 596,002 
Amort. of debt disc., prem. and expense_._....  ______ 270,468 
UU I tee Ae et 13,184 46,012 

Net | GR SR a ES Spa ee epee $664,429 $496,411 
Dividends on preferred stock..____.________ Stet oe 114,292 

SE ee AEC Nhs Maa ae Oe $664,429 $382,119 


NOTE—Amortization of debt discount, premium and expense includes 
special charge in the 1945 period of $244,764, equivalent to portion, 
applicable to such period, of the reduction in Federal excess profits 
tax by reason of deduction of costs incurred in refunding of securities, 
In accordance with generally accepted accounting principles, such 
special charge was classified prior to Dec. 31, 1945, as provision for 
taxes or provision in lieu of taxes. The reclassifications are to accord 
with requirements of regulatory commissions, but in the opinion of the 
company and its independent accountants the taxes chargeable to 
operations should not be reduced by such reduction in taxes, as to do so 
results in overstating gross income by such amount.—V. 163, p. 2769, 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 22, 1946, 
totaled 2,279,000 kwh., as compared with 2,006,000 kwh. for the corre« 
sponding week last year, an increase of 13.6% .—V. 163, p. 3424. 


Southern Ry.—Earnings— il 
10 Days End. May 31 Jan. 1 to May 31 
Period— 1946 1945 1946 1945 
$ $ $ $ 
Gross earn. (est.) ~~ 5,584,346 9,210,607 111,119,640 148,407,839 
Week End. June 7 Jan. 1 to June 7 


Period— 1946 1945 1946 1945 


Gross earn. (est.) 


$ $ $ $ 
_... 4,920,595 6,626,209 116,040,235 155,034,042 
—V. 163, p. 2999. | adtsmletl 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Apr. 30— 1946—-Month—1945 1946-4 Mos.—1945 








Operating revenues ___ $251,257 $224,323 $986,559 $878,733 
Uncollectible oper. rev._ 500 700 2,600 2,800 

Operating revenues __ $250,757 $223,623 $983,959 $875,933 
Operating expenses ___ 188,968 141,898 686,166 545,160 
Operating taxes ___- r 25,649 51,113 121,517 217,576 

Net oper. income—___ $35,140 $30,612 $176,276 $113,197 
Net income -. inesodeain 17,272 19,128 103,282 66,875 


—V. 163, p. 2770. 


Southwestern Public Service Co.—Earnings— ' 
Period End. April30—  1946—Month—1945  1946—12 Mos.—1945 











Operating revenues es $857,591 $895,688 $10,222,774 $10,234,549 
Operating expenses - 334,966 362,731 4,029,902 3,958,636" 
Maintenance - actor 45,540 54,889 573,761 549,568 
Taxes (other than in- 
come taxes) ___ : 63,129 68,057 761,637 803,606 
Prov. for retirements__ 67,805 62,591 781,611 834,960 
Amortiz. of franchises_ 426 398 4,825 4,860 
Net operating income $345,715 $347,022 $4,071,037 $4,082,917 
Other income ________ 3,177 Dri2i Dr3,906 164,640 
Gross income $346,892 $346,901 $4,067,131 $4,247.557 
Income deductions ee ee. Dee 2,419,702 2.739,390 
Net income ee ee nh aldo ands teas > GROIN a ee 
Accrued dividends cumul. preferred stock ____ 238,054 349,538 





Balance applic. to 644,671 shares com. stock. $1,409,375 $1,158,63@ 
NOTE-—The Jacksonville and Marlin-Mexia group properties were 
sold Aug. 31, 1945, but earnings of these properties are included in 
the above statements for all periods prior to that date.—V. 163, p. 2770, 


(A. G.) Spalding & Bros., Inc.—Earnings— ’ 

6 Months Ended April 30— 1946 1945 1944 
Net profit , to Balerathed $865,000 $710,000 $604,000 
Provision for income taxes ________ 400,000 375,000 251,000 


$465,000 $335,000 $353,000 


‘ 


Spicer Mfg. Corp.—Proposes to Change Name, Split« 
Up Commen Shares and Issue New Preferred Stock— 


The corporation proposes to change its name to Dana Corp. and 
split its stock three-for-one, according to a registration statement filed 
with -the Securities and Exchange Commission which covers 100,000 
shares of cumulative preference stock series A, par $100. The dividend 
rate will be filed by amendment. ; 

The proposals are expected to be acted upon at a meeting of stocke 
holders to be held in July. 

It is proposed tc increase the authorized common stock to 1,500,000 
Shares from 300,000, and after the stock split there will be 900,000 
common shares outstanding. 

The preference shares will be offered to the public by an under« 
writing group headed by Merr:ll Lynch, Pierce, Fenner & Beane at a 
price to be filed by amenement. The proceeds will be used to prepay 
bank loans of $10,000,000 incurred to reimburse working capital for 
funds spent in connection with a $10,000,000 improvement program, 

The company, according to the registration statement, also plans to 
enter into an agreement with a group of banks as of June 24, 1946, 
for a revolving credit cf not exceeding $10,000,000 to provide funds 
for future expansion or for other corporate purposes, 

For the three months ended May 31, 1946, the company, according 
to the statement, had a considered loss of approximately $577,000 be~ 
fore Federal taxes on income and a $70,000 consolidated loss after 
provision for Federal taxes and estimated refunds of prior years’ taxes 
due to carrybacks, 

The statement adds that similar consolidated figures for May, 1946, 
alone show a consolidated loss of approximately $603,000 before taxes, 
The figure after taxes was not given and there were no comparisong 
for either the three months’ period or for May. 

“It is possible that the consolidaied profit and loss statement for the 
year ending Aug. 31, 1946, may show a loss after provisicns for Fed- 
eral taxes on income and estimated refunds of prior years’ taxes du@ 
to carry-backs,’’ the company says. 

Unfilled orders of the corporation and subsidiaries on May 31, 1946 
were approximately $45,000,000. (See also Dana Corp. above.)—V, 
163, p. 2014. 


NOPE Cat eae cao 
—V. 163, p. 320. 


Square D Co.—Earnings— | 
Quarters Ended March 31-— 1946 1945 1944 ' 
II i cnieah Kata oe wind osc aseddioupigbineviieese $365,105 $446,376 $498,433 
*Earnings per share______ Bae hyn +$0.26 *$1.06 *$1.18 


*On the 421,360 shares of commen stock. fOn 1,377,480 shares of 
common stock. 

Current assets at March 31, 1946, were $14,951,677, compared with 
$17,174,987 a year agod and current liabilities were $6,693,996 and 
$11,620,518, respectively.—V. 163, Pp. 3292. 


Stahl-Mever, Inc.—New Director— 


H. Struve Hensel has been elected to the board of directors. He wad 
general counsel for the Navy Department and Assistant Secretary of 
the Navy in charge of Procurement during the war. At present he is 
a partner in the firm of Carter, Ledyard & Milburn, lawyers of New 
York City.—vV. 161, p. 608. 3 
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Standard Oil Co. (Indiana)—-New Director— 

Rupert J. Lindquist, Financial Vice President, has been elected a 
director; effective June 21, to succeed Edward G. Seubert, retired.— 
V. 163, p. 3292. 


State Loan Co., Meunt Rainier, Md.—Files With SEC— 


The company on June 17 filed a letter of notification with the SEC 
for 260 shares of preferred profit-sharing stock. The stock is to be 
sold to key employees at $44.70 a share and to key employees of sub- 
sidiary or affiliated companies at $160 a Share. Froceeus will be used 
for general corporate purposes, 


Sterling Drug, Inc.—Borrows $3,400,000— 


The company has borrowed on its own note $3,400,000 from one 
bank, repayable in nine yearly installments of $230,000 each and the 
remainder of $1,330,000 in tenth installment: . 


Nyal Drug Sale Starts— 


First of the post-war drug sales, delayed by the recent freight 
embargo, is now under way in the 7,000 agent retail drug stores of 
the Nyal Co., according to E. P. Matthiessen, President. 

Included in the sale are a list of 70 medicinal preparations and 
46 sundries.—V. 163, p. 2771. 


Sterchi Bros. Stores, Inc. — Plans Stock Split-Up— 
Earnings for First Six Months Estimated at Over $3.50 
per Common Share— 

The directors on June 21 authorized a 2-for-1 split of the common 
stock which will be submitted to stockholders for tneir approvai at a 
special meeting to be held in July. 

The number of authorized shares would be increased from 350,000 
shares of $1 par value, to 700,000 of $1 par va.ue. There are now 
298,108 shares issued and outstanding, which, after approval by stock- 
holders, will be increased to 596,216 shares. 


SALES AND EARNINGS FOR FIVE MONTHS ENDED MAY 31 


NE SRN IRIE EE SRE C2 EE eR Sea ea ep RE *$4,884,632 
Net profit after charges and estd. Federal income taxes___~ 41z;210 
Earnings per common share_-_---_- 2 A 5 Rs GOR TE e $3.50 


*This reflects an increase of 85.10% over the same period of 1945. 
June sales continue to show a substantial increase over June last year. 

NOTE—It is estimated that earnings fer the six months ending 
June 30 will be in excess of $3.50 per share on the 298,108 shares oul- 
standing.—V. 163, p. 3144. 


Stratford Pen Corp.—Transfer Agent — 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the common stock.—V. 163, p. 3184. 


(S.) Stroock. & Co., Inc.—New Director— 


Louis S. Stroock has been elected a director. He is the first member 
of the fourth genersetion of the Stroock family to participate in the 
management of this company. 

George K. Smith, who for many years served as Treasurer and a 
director of the company, resigned his directorship due to ill health, 
but he will continue to occupy the position of Treasuier.—V. 163, p. 
3424. 


Sun Chemical Corp.—Earnings— 

3 Mos. Ended March 31— 1945 1946 
Operating profit ie $416,972 $444,979 
gE a es oe ee ee 22,128 115,334 





Gross income —_.......__..__ EES 2 ae Era $439,100 $560,313 
Other deductions ___ Pt Page 50,377 80,441 





Provision for Federal taxes... 220,862 203,702 
TI Ae a ae a $167,861 $276,170 
Earned per common share_________._ $0.20 $0.17 


—V. 163, p. 1909. 
Sun-Kraft, Inc.—To Pay 5-Cent Common Dividend— 


The directors have declared a quarterly dividend of 5 cents per 
share cn the common stock and the regular quarterly dividend of 
7¥%e cents per share on the cumulative convertible preferred stock, 
both payable July 15 to bolders of record July 5. An initial distribu- 
tion of 5 cents per share was made on the common stock on April 15, 
Jast.—V. 162, p. 2062. 


Sunray Oil Corp., Tulsa, Okla.—Registers With SEC— 


The company on June 24 filed a registration statement with the 
SEC for $20,000,000 20-year debentures, due 1966, and 1,000,000 shares 
($1 par) common stock. Underwriters are headed by Eastman, Dillon 
& Co. Company will use $25,50C,000 of the net proceeds to retire 255,- 
000 shares of 4%‘> cumulative series A preferred stock at $100 a share 
and $13,029,250 to redeem $12,350,000 of 15-year 35°4% sinking fund 
debentures, due 1959, at 105%. The remaining proceeds will be used 
to reimburse its treasury for expenditures to be made in redemption 
of its 442% ovreferred on July 17 at $41.50 a share plus accrued divi- 
dends.—V. 163, p. 2485. 


Superheater Co.—Earnings— 


3 Mos. End. Mar. 31— 1946 1945 1944 1943 
Operating. profit _ ogi $697,210 $888,500 $2,323,444 $1,241,848 
Other income _________ 149,848 113,264 115,758 114,923 
Profit sale of securities 41,689 ee 18,711 Ee 


Total income _- a $888,747 $1,001,764 $2,457,914 $1,356,770 
Depreciation , 49,573 81,978 58,582 36,336 
Federal, Dominion and 





foreign income taxes. 313,079 *569.946 *1,431,196 *803,549 
Minority interest _____ 29,199 21,416 39,900 57,065 
eS $496,896 $328,423 $928,235 $459,820 
Earn. per com. share___ $0.58 $0.38 $1.08 $0.53 


*Includes provision for excess profits tax.—V. 163, p. 320. 


Superior Tool & Die Co.—Listing, Ete. — 


It was announced on June 25 that the Detroit Stock Exchange 
has approved an application to list 615,945 shares of the $1 par 
value common stock of this company. Subject to registration be- 
coming effective trading is expected to begin in about 30 days. 

M. L. Jacobs, President, in a recent letter to stockholders reported 
that ‘None of our plants had any particular reconversion problems 
and orders have been plentiful since hostilities ceased.’ For the 1945 
fiscal year salés were over $6,500,000 and net income after taxes 
amounted to $261,695 equivalent to 42% cents per share on out- 
Standing stock.—V. 159, p. 1290. : 


Sweets Co. cf America, Inc.—Increases Dividend— 
Plans to Split-Up Shares— 


The directors have declared a dividend of 75 cents per share. on the 
COMMe sSsVUEK. paynDIe yUiy li LO 110,.0ers oO: record July 1. In 1945 
dividends of 25 cents each were paid on July 10 and Dec. 22. 

The directors also voted to split the capital stock three-for-one and 
the stockholders. will vote on the proposal at a meeting tentatively set 
for July 25.—V. 162, p. 3120. 


Sylvania Industrial Corp. New Developments— 


The corporation has developed new types of “Ceglin’’ cellulose 
ethers which greatly increase the range of uses of these durable textile 
finishes, it is announced. 

The new types are soluble in dilute alkali solutions and, because 
of this low alkali concentration, they may be used for finishing acetate 
rayon and in the treatment of viscose rayon fabrics, in adhesives, 
paper sizes, as dispersing and thickening agents for pigments and 
dyes, and for paper and textile printing. 

In addition, they permit a compounding with rubber latex, with 
agin and artilicial latices, starch, casein and the like.—V, 163, 
p. : 


TACA Airways, S. A.—New Director— 


T. Rieber, President of Barber Asphalt Corp., has been elected a 
director to fill the vacancy cauSed by the resignation of Charles E. 
Mathews who also was a Vice-President.—V. 163, p. 3185. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 











4 Months Ended April 30— 1946 1945 
Dry: tons of ore treated... ...-.....--~..-- 36,425 33,990 
er “wee te “Wenner os Sa eon $316,745 $362,735 
et ee eee ee 279,715 238,752 

Operating profit _______ Seventhewtedltsdinn widuibtsia Saeed $37,030 $123,983 
Income from investments... .-.....-------- 126,269 123,320 

eens GRINS. -_. _.....; eurniserdin nnn a ateaiaesendinnenee $163,299 $247,302 
Peeve Ser tRke8:- 3 ac + oo cw eceee 13,025 41,175 

ee ee LET ECE) Cae NPE. eee $150,274 $206,127 
Earnings per share on 4,807,144 shares______-- $0.03 $0.04 


—V. 163, p. 1482, 


Tennessee Central Ry.—Control Acquired— 


The directors on June 20 announced the sale of the controlling shares 
of this 288-mile railway to a group of eatern investors headed by the 
investment banking tirm of J. L. Armstrong & Co. of Philadelphia, Pa, 
The amount of money involved was not disclosed. 

C. E. Huntley of Philadelphia was named President of the railway 
succeeding Hugh W. Stanley of Nashville, Tenn., who becomes Chair- 
man of the board, replacing Paul M. Davis, President of the Amer- 
—_ National Bank of Nashville, who will remain as a director.—V. 

63, p. 3185. 


Texas Electric Service Co.—Earnings— 


Period End. April30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues___._ $1,135,276 $1,201,282 $14,887,830 $14,285,296 














Operating. expenses__._ 519,809 515,751 6,231,065 6,172,017 
Fed. inc., excess profits 

and other Fed. taxes 154,028 229,844 3,508,279 2,587,131 
SP EENE AI ci ne ks Seek met,)> 4 6) ichemadic °Cya BI2.2448 . .. -nce-- 
Prop. and other taxes_ 78,778 71,524 941,796 847,855 
Property retirement re- Y 

serve . appropriations_ 62,500 70,000 693 334 973,334 

Net oper. revenues__ $320,161 $314,163 $6,125,704 $3,704,959 
Other income (net)._-~ 25,317 4,443 47,750 54,606 

Gross. income —._.-__ $345,478 $318,606 $6,173,454 $3,759,565 
Net int. and other de- ; es 

Gustions ...2...._- 72,852 153,330 2,971,432 1,861,075 

Net income __--__--~- $272,586 $165,276 $3,202,022 $1,898,490 
Dividends applic. to pfd. stock for period______ _ 375,678 375,678 

Balance —__-___..__-______."___.______-___ $2,826,344 $1,522,812 

tNet income______~-- > while cp ides kas nach ounetneaeoenie goede . 2,544,705 . 1,898,490 


*Extraordinary non-recurring tax benefits from participation with 
parent in consolidated Federal income and excess profits tax returns 
and from. refinancing by the company. 

+Computed without regard to the net effect thereon of the extra- 
ordinary non-recurring tax benefits and of a special charge in amor- 
tization of -debt discount and expense in connection with refinancing 
of debt discount and expense in connection with refinancing by the 
company ($1,955,031 of such tax benefits having been offset by the 
special amortization charge).—V. 163, p. 2342. , 


Texas Gulf Producing Co.—Increases Holdings— 


W. H. Hendrickson, Vice-President, announces the purchase by 
this company of the majority stock of Fohs Oil Co. 

Mr. Hendrickson said that at the close of business on June 10, 
Texas Gulf Producing had purchased 668,431 or 87% of 768,607 out- 
standing shares of Fohs stock at $41 a share. 

The deadline for the transfer of«the stock ‘which had been set’ for 
June 10 was advanced to July, to allow additional Fohs stockholders 
to sell their shares, Mr. Hendrickson said.—V. 163, p. 2771. 


Texus & New Orleans RR.—Earnings— 


May— 1946 1945 1944 1943 
Gross from railway___. ~$8,075;353 $11,425,451 $11,408,062 $10,789,260 
Net from railway-_---_ 922,244 5,005,243 5,061,789 5,599,010 
Net ry. oper. income___ 636,602 1,542,200 1,569,413 2,531,981 


From Jan. 1— 
Gross frem railway__-~ 
Net from railway______ 
Net ry. oper. income___ 
—V. 163, p. 3292. 


42,269,328 53,768,184 56,027,714 54,242,714 
8,307,124 22,109,001 25,322,330 28,750,236 
5,392,812 6,039,891 7,443,809 12,184,143 


Texas Power & Light Co.—Earnings— 
Pericd End. Apr.30— 1946—Month—1945 1946—12 Mos.—1945 


Operating revenues____ $1,403,028 $1,420,820 $17,419,804 $16,690,244 
Oper. exps., excl. taxes 611,286 691,811 7,498,044 6,925,277 
Federal taxes.________ 188,484 193,274 693,733 2,733,614 
Other. tate8 p22 lo .. 74,746 68,085 861,799 806,919 


Property retirement re- 











serve appropriation__ 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 

investments, .___---_ 401 359 4,825 4,845 

Net oper. revenue $428,111 $367,291 $7,161,403 $5,019,589 
Other income (net)___ Dr2il 7,719 46,037 109,048 

Gress income____.___ $427,900 $375,010 $7,207,440 $5,128,637 
Net int. and other de- 

ghettos «tk 106,205 194,421 3,668,983 2,378,615 
Net income__________ $321,695 $180,589 $3,538,457 $2,750,022 


Preferred stock div. requirements for period__ 865,050 865,050 


NOTE—In connection with refunding of this company’s bonds, call 
premiums and other related charges which were deductible for income 
tax purposes had the effect of reducing tax requirements for the 
year 1945. In May, 1945, the company estimated these non-recurring 
tax benefits to be $2,282,175 and credited that amount to tax ex- 
pense, with a special charge of the same amount in amortization of 
debt discount and expense in the month of May, 1945. In December 
these tax benefits were found to be $1,970,000 and tax expense was 
adjusted in that month for the difference. Tax requirements were 
also reduced by approximately $288,000 in December, 1945, by reason 
of deductions resulting from the retirement of the debenture bonds of 
American Power-& Light Co. (parent), with which the company joined 
in consolidated income and excess profits tax returns for a portion of 
the year 1945. The effect of these special items on net income is not 
Substantial.—V. 163, p. 3185. : 


Textron, Inc.—Plans 2-for-1 Stock Split-Up—Elects 
New Director— 


» Royal Little, President, announced cn June 20 that profits of this 
corporation and its subsidiaries had shown a marked improvement 
Since the first quarter of 1946 and preliminary figures indicated 
that consolidated earnings after all charges and elimination of inter- 
eompany profits for the second quarter will be well in excess of 
$1,000,000. 

Mr. Little also announced that the directors had voted to hold the 
company’s annual stockholders meeting Aug. 15 at Providence, R. I., 
at which the following recommendations will be made for the stock- 
holders’ consideration: 

(1) Reduce the number of authorized shares of 5% convertible pre- 
ferred stock from 500,000 to 200,000, being the total number presently 
outstanding. 

(2) Increase present 1,700,000 shares common to 4,000,000 shares 
and split present common shares 2-for-1. 

(3) Authorize sale of common stock for cash, services or property 
as the board of directors shall from time to time determine. 

Benjamin B. Gossett, Charlotte, N. C., President and Treasurer of 
Gossett Mills and its subsidiary Chadwick-Hoskins, has been elected 
to the board of Textron Inc. Im this connection, over 95% of the 


outstanding stock of these two mills has been acquired as a resul® 
of Textron Southern’s recent offerings. 

Payment on July 1 of the quarterly dividend on the 5% convertible 
(preferred) stock has been voted by the board of directors. Payment 
will be made to stockholders of record as of the close of business 
June 19.—V. 163, p. 3000. 


Thompson Products, Inc. (& Subs-)—Earnings— 














Quarter End. Mar. 31— 1946 $1945 $1944 §1943 
Net sales _.___.__.-___. $10,828,117 $19,989,788 $21,505,701 $18,700,79@ 
Cost of sales, expenses 

and depreciation._ ~~ 13,268,623 18,147,007 17,791,151 14,979,75 

Prof. aft. exps. & depr. +$2,440,506 $1,742,781 $3,714,550 $3,721,043 
Other income___-_---~~-~ 36,396 307,091 317,493 227,848 

Total income -.__-_-~- 7$2,404,110 $2,049,872 $4,032,043 $3,948,889 
Foreign exchange -_--~ 13,8695 24,663 SOND 4m ee < 
Devel., int., royalties, etc, siadaase 30,073 71,917 60,962 
Prov. for continpepeiee.. . «»"_— daecl = aon tbhe 125,000 pa Tee 
Prov. for doubtful accts. ee eve 34). sane = 
Employ. retirement plan  -- --. 72.) seen ——— 
Fed, income and excess 

profits tax, etc.______ *Cr926,090 1,542,762 3,212,935 3,438,975 
*Special credit ~..... Te”... aidiendedeae,. eeepc ooonaen 

wét ‘profit .-........ +$758,889 $515,638 $577,223 $448,952 
Preferred dividends __-_-_ 60,000 56,250 56,250 33,319 
Common dividends__-__-_ 90,424 89,934 74,934 73,872 
Earns. per com. share__ +$2.26 $1.27 $1.74 $1.41 


*Recoverable amount of Federal income tax, after deducting $70,910 
for period. tLoss. tRestoration from reserve for general contingencies 
to income. §Excludes Thompson Aircraft Products Co. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $4,704,467; receivables, $8,714,239; inventories, $9,< 
529,391; refundable amount of Federal income taxes and renegotiation 
refund—estimated, $746,490; recoverable amount of Federal income 
taxes—estimated, $997,000; investments and other assets, $563,192; 
property, plant and equipment (net), $5,963,932; patents and —- 
at cost, less amortization, $426,128; prepaid insurance, royalties 
other deferred charges, $737,008; total, $32,381,847. 

LIABILITIBES—Notes payable to banks, $3,827,600; accounts payable 
—trade, payrolls and miscellaneous, $1,656,222; accrued liabilities, 
$1,662,490; estimated liability for Federal and Canadian taxes on in= 
come and renegotiation refunds, $1,968,928; reserve for general con<- 
tingencies, $864,518; reserve for workmen’s compensation and other 
insurance reserves; $130,790; 4% cumulative preferred capital stock 
(par $100), $6,000,000; common stock (361,697 shares no par), $5,= 
956,270: capital surplus, $100,323; earned surplus, $10,214,706; total, 
$32,381,847.—-V. 163, p. 1773. 


Tide Water Associated Oil Co.Reduces Debt— 


The company:has reduced the amount of-its serial notes, due 1945- 
54, from $17,250,000 to $13,250,000 through the redemption prior te 
maturity of the Aug. 15, 1951, notes of $2,000,000 and the Aug. 15, 
1952, notes of $2,000,000, it was announced on June 13.—V. 163, 
p. 2771. 


Tilo Roofing Co., Inc. (& Subs.)—Earnings— 
16 Weeks Ended—- Apr. 20,46 Apr. 21,’45 Apr. 22,44 Apr. 24,43 


#Consolidated net sales $2,076,739 $1,119,848 $1,017,328 $866,344 
*Net profit _.___._.-__ 186,805 62,219 59,570 4,523 
tEarned per sh. on com. $0.40 $0.12 $0.11 Nil 


*After all charges and taxes. tIncluding gross income from serviee 
fees on operations of the subsidiary finance company. tOn 462,126 
shares. 

NOTE—Provision for taxes, contingencies, etc., amounted to $332,- 
476 in 1946, $94,904 in 1945, $92,039 in 1944, and $64,219 in 1943.— 
V. 163, -p. 2771. 


Timken-Detroit Axle Co.—Stock Split Ratified— 


The stockholders on June 11 approved a proposal to split the com- 
mon stock two-for-one, by changing the par value of the shares from 
$10 to $5 each. Outstanding shares will be increased from 992,096 te 
1,984,192, including 242 shares in the treasury. 

An amendment to the articles of the company was filed on June 13. 
—V. 163, p. 2901. 


Timken Roller Bearing Co.—Earnings— 


Quarter Ended Mar. 31— £1946 1945 1944 1943 
Net profit after charges 

and - takes - .<2..2... *$3,030,950 $1,247,452 $1,348,049 $1,579,513 
tEarn. per com. share- Nil $0.52 $0.56 $0.65 


*Loss. This amount does not give effect to tax credits which would 
result from the loss for this interim period under present Federalk 
tax laws. Production was stopped by strikes during the period from 
Jan. 21 to March 18. +On 2,421,380 shares in 1944 and 2,419,380 
shares in 1943.—V. 162, p, 3121. 


Todd Shipyards Corp.—Vote Stock Retirement— 


At the annual meeting held on June 19, the stockhclders approved 
the retirement of 92,549 shares of common stock with c: msequent re- 
duction in capital from $1,160,000 to $697,255. The cornoration now 
has 139,451 shares of common stock outstanding. 

John D. Reilly, President, said he could not accurately estimate the 
company’s prospects for the coming year because its facili ies are cure 
rently engaged in converting shipping to peacetime use. Within @ 
year, he said, it probably will be possible to resume norms! operations 
of ship repair and construction.—V. 163, p. 1036. 


Toklan Royalty Corp.—To Change Capitalization— 


A special meeting of stockholders will be held on July 16 at which 
time it is proposed to change the authorized numbed of shares of stock 
which the corporation shall have authority to issue to 2,000,000 shares 
of common stock of the par value of 70 cents each. 

All of the 276,422 shares of series A common stock, without par 
value, issued and outstanding immediately prior to the effective date 
of the Certificate of Amendment of the Certificate of Incorporation of 
the corporation, as theretofore amended, shall, upon and by the 
Amendment becoming effective, be changed into and become 276,422 
shares of common stock, par 70 cents each and all of the 20,143 shares 
of series B capital stock, without par value, issued and outstanding 
be changed into: 402,860 shares of common stock par, 70 cents each, 
each issued and outstanding share of series B capital stock, without 
par value, being converted and changed into 20 shares of new common 
stock. 

The aggregate amount of capital of the corporation will not be 
increased or reduced under or by reason of filing of an amendment, 
The aggregate amount of capital represented by 679,282 shares of com- 
mon stock of the par value of 70 cents each authorizec, issued and 
outstanding immediately upon the amendment becoming effective, shal} 
be the same as the aggregate amount of capital of the corporation 
represented by 276,422 shares of series A capital siocx without par 
value and 21,143 shares of series B capital stock without par 
value, authorized, issued and outstanding immediately prior to the 
amendment becoming effective. 


Tonopah Belmont Consol. Mines Co., Reno, Nev.—Files 
With SEC— 


“ ‘The company on June 21 filed a letter of notification with the SEC 
for 550,000 shares of 50c par common stock. Offering price, 50c a 
hare. Underwriter is Arthur C. Langan, Reno. Proceeds will be used 
fo rerection of mill and reconditioning of mine for ore production. 


Trane Co., La Crosse, Wis.—Registers With SEC— 


The company on June 20 filed a registration statement with the 
SEC for 59,505 shares of ($2 par) common stock. Underwriters are 
Cruttenden & Co, Chicago. The company will receive proceeds from 
the sale of 45,905 shares and three selling stockholders will receive 
proceeds from the sale of 13,600 shares of the net proceeds to the 
company. $770,160 willbe used to reimburse workimg capital for 
previous expenditures for property additions and improvements and 
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approximately $326,355 for completion of its expansion and improve- 
ment program. Such proceeds also will be used to retire 2,211 shares 
($100 par) preferred stock and the remaining proceeds will be added 
to working capital—vV. 163, p. 2201. 


Trans-Canada Air Lines—Expands Service— 


The company will inaugurate direct air mail, passenger and express 
service between Toronto and Chicago on July 1, according to H. J. 
ington, President. Four flights will be made daily with 21-passenger 
ugias DC-3 transports. 
Eater next month the airline will start making three daily flights 
between Toronto and Cleveland. The new services are part of the 
company’s 1946 expansion program, which calls for the operation of 
24 additional large planes.—V. 159, DP. 2016. 


Transwestern Oil Co.—Proposed Consolidation— 
See Sunray Oil Corp. above.—V. 163, Pp. 2486. 


Transamerica Corp.—Meeting Off Again— 


The meeting of stockholders scheduled for June 24 was adjourned 
to July 24 pending a decision by the United States District Court in 
Delaware on the Securities and Exchange Commission action as to 
whether certain proposals by a stockholder, Join J. Gilbert, are proper 
subjects for action by the shareholders. The meeting originally 
scheduled for Anril 25 was adjourned te May 24 and then to June 
24.—V. 163, p. 2771. 


Transcontinental & Western Air, Inc.—Sells 3% De- 
bentures Privately—On May 31 the company sold an 
additicnal $6,000,000 of 3% debentures, due June 1, 1956, 
to the Equitable Life Assurance Society of the United 
States, after which there were $30,000,000 of these deben- 
tures outstanding. The proceeds were added to working 
eapital—V. 163, p. 3000. 


Transwestern Royalty Co., San Antonio—Registers 
With SEC— 


The company on June 25 filed a registration statement with the 
SEC for 75,000 shares ($10 par) capital stock and subscription war- 
rents for the stock. The stock will be offered for subscription to 
holders of capital stock of Transwestern Oil Co. at rate of one share 
of Transwestern Royalty stock for each 10 shares of Transwestern Oil 
stock held. Transwestern Royalty was incorporated in June 1946 to 
@equire from Transwestern Oil all its oil and gas royalty interests. 
The acquisition is a preliminary step to the merger of Transwestern 
©# into Sunray Oil Corp. The subscription price is $12 a share. Of the 
Proceeds. $750,000 will be used to repay a bank loan; balance for 
working capital. No underwriters named, 


Trusteed Tunds, Inc.—Registers With SEC— 


The company on June 21 filed a registration statement with the 
SEC for 1.500 plans C. 500 plans D and 2,000,000 theoretical units of 
Commonwealth Fund Indenture of Trust Plans C and D. Purchasers 
amd sales of securities for the Fund are made by Studley, Shupert & 
Co., Inc., the Fund's investment managers.—V. 162, p. 822. 


Twin Coach Co.—Preferred Stock Offered—Reynolds 
@& Co. and Laurence M. Marks & Co. on June 19 offered 
85,715 shares of $1.50 cumulative convertible preferred 
stock (par $35) at $36 per share. 


The preferred stock is convertible at the option of the holder into 
common stock at the rate of 1% shares of common stock for each 
Share of preferred stock. 


The Chase National Bank of the City of New York is transfer agent. 
Bank of the Manhattan Company, New York, is registrar. 


PURPOSE—Proceeds (estimated $2,912,316) will be used as follows: 


(a) To acquire fram War Assets Administration, a hangar and 
various appurtenant properties, at Buffalo Municipal Airport, 
Buffalo, N. Y., at a purchase price of $500,000; 


(b) To acquire from War Assets Administration, and from others 
certain machinery and equipment to be installed at the plant 
at an aggregate cost of approximately $300,000; 


({c) To acquire other tooling and equipment to complete the manu- 
me facilities at an aggregate cost of approximately 
,600; : 


(d) To acquire from Defense Plant Corp., certain machine tools 
now under lease for use by the company’s subsidiary, Fageol 
Produets Co., at an estimated cost of $110,000; 


{e) To replenish company’s working capital to the extent of ap- 
proximately $700,000; 


(f) Balance of approximately $1,090,000 will be added to the com- 
pany’s working capital. 


HISTORY & BUSINESS—Company was incorp. in Delaware April 
5, 1927 and since that time has been engaged principally in the busi- 
mess of manufacturing and selling transit type motor coaches, having 
Passenger capacities of from 20 to 58 passengers. The principal 
Manufacturing operations of the company are also carried on at Kent, 
Ohio. In 1941 the company organized a wholly owned subsidiary, City 
Transit Securities Co. (Del.) for the purpose of financing a fleet of 
tle company’s motor coaches which were leased to the Board of 
Transportation of the City of New York. In January 1945, Fageol 
Products Co., a wholly owned subsidiary, was organized in Ohio -to 
carry on the development and manufacture for the company of a new 
amd improved type of engine for use in the company’s motor coaches. 
The manufacturing. operations of this subsidiary are conducted on 
Premises adjacent to the Kent plant of the company. 

The company’s postwar business will be the same as its prewar 
business, with the addition of the manufacture and sale of inter-city 
motor coaches. Company intends to continue its prewar sales, service 
md business policies, with only such expansion of personnel as is 
required by increased volume of sales and service requirements. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Ser. A notes, issued und. cred. agreem. $1,800,000 $1,800,000 
Guaranty of installment note of City 
™ransit Securities Co. ...._.__...__ 285,000 285,000 
 - +50 cumul. conv. prefered stock__-_ 85,715 shs. 85,715 shs. 
Om ateck: (par. $1)........._—___ $600,000 shs. 472,500 shs. 


*Under date of April 15, 1946, company has entered into a credit 

eement with Chase National Bank, New York, for a loan of an 

regate of $1,800,000 to be evidenced by certain Series A Notes 
(which may be convertible into Series B notes upon certain terms and 
eenditions).. As of May 15, 1946, the company has borrowed under 
the credit agreement an aggregate of $1,800,000 and issued therefor 
its Series A notes. 

tBy appropriate action the company has reserved 114,287 shares for 
conversion of the $1.50 cumutative convertibie preferred stock, being 
the number of shares required at the original conversion price. The 
eempany has covenanted to reserve such number of shares as shall 
at any time be required for issuance upon conversion of the $1.50 
cumulative convertible preferred stock. 


UNDERWRITERS—The names of the underwriters and the number 
of shares of preferred stock to be purchased by each are as follows: 


No. of No. of 

Shs. Shs. 
Reynolds & Co.__________ 12,240 The Ohio Co._.____._____-+ 2,500 
La@urence M. Marks & Co._ 12.240 ere: Oe 2,500 
Blyth & Co.. Inc._________ 12,240 Walston, Hoffman & 
A. C. Allyn & Co., Inc._.____ 7,495 Bae ae 2,500 
Dean Witter & Co...__.__.__ 5.000 J. C. Bradford & Co.____ 1,000 
Pirst Cleveland is 4,000 Doolittle, Schoellkopf & Co. 1,000 
Mayden, Miller & Co.____ 4,000 Johnson, Lane, Space and 
Watling, Lerchen & Co... 4,000 OR Rip th sa eceiaanl 1,000 
Ball, Burge & Kraus_______ 2,500 Kay, Richards & Co._____ 1,000 
Bateman, Eichler & Co.__ 2,500 A. M. Kidder & Co.____- - 1,000 
@iex. Brown & Sons.__.___ 2,500 ee 2° ene 1,000 
Kebbon, McCormick & Co. 2,500 Wm. C. Roney & Co._____ 1,000 


STATEMENT OF INCOME YEARS ENDED DEC, 31, 








*1945 1944 1943 
Gross sales, less returns &c._.-~~~ $7,938,948 $8,534,164 $9,123,522 
Cost of Geen. fe  ............--~ 6,523,097 6,790,757 17,838,409 
Selling, service & adm. & gen. exp. 983,994 969,958 1,004,474 
Oe Se 6— eee 3,123 8,059 
Profit from operations  ~.------~ $431,856 $770,325 $272,579 
ie LE, A a Re $50,530 $35,924 $47,391 
SE UN in $482,387 $806,249 $319,971 
Other deductions — ~~~ SEE 517 660 107,959 


Prov. for Fed. income taxes (no 





omnes PISGIES | VAR) once nen nnn 180,500 319,000 84,000 
Reduction of Federal excess profits 

SE NE. Ser cciaciasetarastiaesmnuen ,.. . eee: tae Cr226,000 

pe | es in a a ee $301,369 $486,588 $354,011 


*Includes operations of Fageol Products Co., a wholly owned sub- 
sidiary, from date of organization, Jan. 5, 1945.—V. 163, p. 3186. 


277 Park Avenue Corp., N. ¥. City—Election Voided— 


Supreme Court Justice John E. McGeehan in a decision in New York, 
N. Y., on June 14 set aside the election this month of the directors 
of this corporation on the ground that some of the prexies had been 
improperly obtained. He ordered a new election. 

The suit was brought by the Stockholders Emergency Committee 
of the corporation, which charged that a quorum was not present at 
the election, held on June 1, and that some of the proxies used to 
elect the present slate of directors ‘‘were improper and irregular.” 
—vV. 163, p. 1773. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. May 31— 1946—-Month—i945 1946—5 Mos.—1945 

$ $ $ $ 


Railway oper. revenues 25,816,894 45,291,679 139,459,361 204,735,876 





*Ry. oper. expenses... 21,474,555 27,707,171 112,717,749 133,773,622 
Net rev. from ry. op. 4,342,339 17,584,508 26,741,612 70,962,254 
EET: cxncraptoaciocaniisiaaeens 2,389,153 12,461,389 13,587,033 51,251,388 
Equipment & joint fa- 
cility rents (net) __~ 688,429 1,055,072 3,362,509 4,147,667 





Net inc. from trans- 

portation operations. 1,264,758 4,068,047 9,792,070 15,563,199 
Income from invest. & 

other sources ___ ~~~ 1,001,661 1,280,279 3,325,767 5,756,506 





Total income —____-_ 2,266,419 5,348,326 13,117,837 21,319,705 
Fixed and other chgs. 1,047,461 1,126,692 5,763,628 





Net inc. from all 





epee eins Saieaiode 1,218,958 4,221,634 17,354,209 15,662,300 
*Inc. aeprec., amortiz. 

& retire. charges __ 1,172,086 2,096,994 5,538,177 10,262,068 
tIncl. Fed. income & 

excess profits taxes__ 600,000 10,500,000 4,200,000 41,500,000 


—V . 163, p. 3000. 


United Air Lines, Inc.—May Sets New Records— 


All-time highs in. revenue passenger miles and revenue airplane miles 
were reached by this corporation in May; according to estimated figures 
<a on June 18 by Harold Crary, Vice President—traffic and 
sales. 

Addition of more 4-engined, 44-passenger planes raised United's 
revenue passenger miles during May to approximately 98,953,800, 
which is 93% over the 51,424.250 miles operated in the same period 
last year and 18% above the preceding month. 

The. company flew an estimated 4,883,700 revenue airplane miles 
last month, reflecting a 47% increase over the 3,320,271 operated in 
May 1945.—V. 163, p. 3332. ; 


United Aircraft Products, Inc.—To Split Stock— 


Stockholders of record Sept. 4 will vote at a special meeting 
Sept. 26 on a proposal to split the company’s 294,419 outstanding 
common stock on a two-for-one basis. All preferred stock was re- 
deemed earlier this year—V. 163, p. 2342. 


United Artists Corp., Hellywood, Calif—Position Fa- 
vorable— 


The board of directors on June 13 re-elected Edward C. Raftery 
as President of the company for the ensuing year. He has held the 
position since 1941. P 

Also re-elected were the following. officers: Gradwell L. Sears and 
George Bagnall, Vice-Presidents; Loyd Wright, Secretary; Harry J. 
Muller, Treasurer; Paul D. O’Brein, Harry J. Muller, Harry D. Buckley 
and Charles E. Millikan, Assistant Secretaries, and Herbert E. Weimer, 
Assistant Treasurer. 

Following his re-election, Mr. Raftery reported United Artists, 
position in the motion picture industry as being the most favorabie 
since the inception of the company 27 years ago. He said: 

“United Artists has just finished the biggest year in its. history 
and is looking forward to an even bigger year for the 1946-47 season. 
The company has ready for release 10 completed photoplays and 15 
others either actually shooting or in preparation, all scheduled for 
release during the 1946-47 season.’’—V. 162, p. 1557. 


United Carbon Co.—Annual Report— 


Oscar Nelson, President, stated in part: 

Notwithstanding an unusually large property expansion which re- 
quired a total outlay of $4,748,128, the company closed the year 1945 
with a net working capital of $3,385,196. Current assets amounted 
. Towa as compared to current liabilities of $1,513,572, a ratio 
of 3. o 1. 

The net income for 1945 amounted to $2,263,867, or $5.69 per share, 
in comparison with the earnings of $2,232,286, or $5.61 per share, 
which were reported for 1944, a gain of $31,581, or 8 cents per share. 

It is not anticipated that earnings for 1945 will be affected by 
renegotiation of carbon black sales which were made under govern- 
mental contracts and lend-lease. The Government has _ cancelled 
renegotiation of such sales for the year 1944. 

There were 4,218 registered owners of the company’s stock at the 
close of 1945 as compared with 4,120 a year earlier. The annual 
dividend rate of $3 per share was continued, the total dividend dis- 
bursements amounting to $1,193,655 on the 397,885 shares of out- 
standing common stock. 

During the year the production of carbon black has been at an 
increasing rate. For the first quarter of 1945 the production was 
52,327,000 pounds. For the last quarter it amounted to 171,546,000 
pounds. The total production in 1945 was 244,720,000 pounds, an 
increase of 55,221,000 pounds, or 29%, over the previous year. 

Sales of carbon black during 1945 aggregated 223,513,000 pounds, 
an increase of 4,792,000 pounds, or 2%, over 1944. With a revival 
of foreign markets and the planned increase in domestic tire produc- 
tion, the consumption of carbon black is expected to remain at a 
high level during 1946. 

Construction of four additional units to the furnace plant at Ryus, 
Kansas, was completed. These new units have a present annual 
production rate of 34 million pounds. Additional converter equipment 
ee installed at this plant to raise the output of furnace type 

ack. 

Sales of natural gas amounted to $3,997,676 in 1945. This repre- 
Sented a decline of 9.7% from the previous year. 

Natural gas sales during 1945 averaged 113 million cubic feet per 
day, of which 85 million cubic feet were produced and 28 million 
cubic feet were purchased. Consumption of natural gas for carbon 
black manufacture averaged 338 million cubic feet per day, of which 
35 million cubic feet were produced and 303 million cubic feet were 
purchased. 

The company acquired during the year 452 additional oil and‘ gas 
leases totaling 103,468 acres, located principally in Kansas, Oklahoma, 
Louisiana and West Virginia. Leases in the aggregate of 28,584 acres 
were terminated by expiration, surrender or sale. Mineral interests 
amounting to 583 acres were acquired in six tracts of 15,294 acres 


in Texas and Kansas. The net addition of oil and gas acreage during 
the year, amounting to 75,448 acres, brought the total of the com- 
pany’s holdings up to 815,590 acres at the end of 1945. 


CONSOLIDATED INCOME ACCOUNT 





Calendar Years— 1945 1944 1943 
ee ee, ik he $14,458,738 $13,456,724 $11,394,908 
eS MR re ee, 9,490,561 8,557,665 6,985,136 
Selling, admin. and gen’! expenses_ 852,134 731,088 671,042 
Deductions from income (net) - 1,340,176 845,290 645,497 

Income before taxes._____________ $2,775,867 $3,322,682 $3,093,232 
Estimated inc. taxes—Fed. & State 512,000 895,000 822,000 
Estd. Federal excess profits tax....(6.§ —--.-- 200,000 220,000 
Postwar credit, excess profits tax..  -— ~~ Cr20,000 Cr22,000 


Income of subsidiary cos. applic. 











Sf  . . | ac See Ss 15,395 25,905 

a Re ee ee $2,263,867 $2,232,286 $2,047,327 
EEN IEE Ghee co alesnah ecetenienans ee 1,193,655 1,193,655 1,193,655 
Earns. per common share____-__-__ $5.69 $5.61 $5.15 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
REI ot. SE ER eS STRESS ee YE $1,120,280 1,274,236 
U. S. Treasury bonds and tax notes___________ 500,000 1,500,000 
REO MGI | onc ecicncencceade secon 1,647,889 1,417,292 
Inventories—at lower of cost or market__--_~~ 1,630,598 1,396,219 
pI SSR ie aa 1,286,403 1,284,100 
Other notes and accounts receivable___.______ 765,822 771,889 
REE Pe ee a See eee ee 38,153,737 34,802,086 
TraGemerasa, coutracts,. etc... -.....-...... 1 1 
TOSeTeeS , SOINes : Whee nen SUL, a ee 242,745 250,815 

Wwe ow cca ee amatinmnanedamanaael $45,347,476 $42,696,636 

LIABILITIES— ‘ 
Accounts payable, incl. prov. for accruals__-__- $1,001,572 $800,829 
Estd. inc. and excess profits tax—Fed. & State 512,000 1,095,000 
Reserves for deprec., depl., taxes, etc...._.---~- 25,205,654 23,462,827 
Common stock (397,885 shares no par)-_----~-~ 11,952,538 11,952,538 
Warned surplus _.....---W 2c ewe - 6,675,713 5,385,442 

I is a nas ibid Oho as acest crecin th in bce oeeiate em cnpebeheboite en $45,347,476 $42,696,636 


‘ota 
—V. 162, p. 2992. 


United Cigar-Whelan Stores Corp.—Plan Ratified— 


The stockholders on June 24 voted to approve the retirement by 
voluntary exchange or redemption of all outstanding $5,762,440 par 
value prior preferred stock, carrying 6%4% annual dividends and re- 
deemable at $7,203,050. 

They also appreved the issuance of 50,000 shares of new $100 par 
3%% convertible preferred stock, exchangeable for present preferred 
shares, The company has entered into an underwriting agreement 
with Allen & Co., of New York for the public offering of such part 
of the new preferred stock as shall not be issued in exchange 
for present prior preferred stock.—V. 163, p. 3332. 


United Electric Coal Cos. (& Subs.) —Earnings— 
Period End. April 30— 1946—3 Mos.—1945 1946—9 Mos.—1945 








Profit from opers....._- $277,204 $506,784 $1,474,439 $2,031,467 
Depletion and deprec.. 161,560 195.375 599,637 646,467 
5 Rees. wore én 8,624 1,324 13,154. 3.737 
Misc. income (net)__-- 45,329 Dr2,463 66,476 Dr35,658 
Net income —_....-.- $61,691 $312,548 $795,172 $1,416,920 
Fed. income and excess 
profits taxes  __._.-~ 39,000 157,500 280,600 783,900 
Net income __-_. £100,691 $155,048 $514,572 $633,020 


—V. 163, p. 1484. 


United States Hoffman Machinery Corp.—Preferred 
Stock Offered—Hayden, Stone & Co. and associates on 
June 25 offered 30,000 shares of 4%,% cumulative pre- 
ferred stock (par $100) at 101 per share and div. 


Redeemable at the option of company, in whole or in part, at any 
time upon not less than 30 days’ notice, for the sinking fund or 
otherwise, at $103.50 per share, plus unpaid dividends. Entitled, on 
voluntary liquidation, to $103.50 per share and on involuntary liquida- 
tion to $100 per share, plus dividends. Sinking fund provides for 
purchase or redemption in each sinking fund year beginning with 
the sinking fund year ending June 30, 1948, of at least 2%, and not 
more than 4% of the maximum number of shares of the 4%% 
cumulative preferred stock theretofore issued. 


LISTING—Application will be made to list the 444% cumulative 
preferred stock on the New York Stock Exchange. 

Transfer agent, Central Hanover Bank & Trust Co.; registrar, 
Manufacturers Trust Co. : 


PURPOSE—Of the proceeds ($2,916,568) approximately $2,166,568 
will be added to the company’s general funds. The balance of ap- 
proximately $750,000 will be used for capital expenditures, of which 
$175,009 will be required to pay for a plant to be used for assembly 
operations and storage space, which the company acquired by an 
agreement entered into in April, 1946; it is expected that the balance 
of approximately $575,000 will be used for the purchase of addi- 
tional facilities and equipment, including patterns, dies, production 
machinery, etc. Of the proceeds which are added te the company’s 
general funds, a part or all thereof may be used to finance increased 
inventories and accounts receivable or to reduce bank loans incurred 
for the same purposes in recent months in connection with the com- 
pany’s peacetime business, which has expanded materially over pre- 
war levels. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Cumul. preferred stk. ($100 par)__-- *30,000 shs. 30,000 = shs. 
Common stock ($5 par)_..---------~ 312,204 shs. +259,986% shs. 


*30,000 shares are authorized, issuable in series; 30,000 shares will 
be issued as the initial and only series to be designated as the 4%4% 
cumulative preferred stock. +Giving effect to the conversion of 
20,075 shares of the old 542% cumulative convertible preferred stock 
into 40,150 shares of common stock, but exclusive of 7,000 shares held 
in the company’s treasury, purchased through surplus at a cost 
of $42,670. 

NOTE—tThe stockholders at a special meeting held on June 19 ap- 
proved the creation of 30,000 shares of new preferred stock ($100 par). 


Results of Operations, Four Months Ended April 30, 1946 
Net sales (after deduction for returns, allowances and net 








loss on repossessions and trade-ins)~-.........-.-_--~~- $6,424,089 
Total coat and expenses___...._.._...--.--_-..-.---.--.--- 5,408,210 
Total profit from operations__--~---~---.----~-~------- $1,015,880 
Other income charges (net)_..---~---~~-~-----~~--~-~------ 103,955 
Net income ~—~--.--.~~-~-~------—---~~.~.-.-~-~-------=- $911,924 
Depreciation and amortization of physical properties_.___- 119,702 
Postwar reconversion costs______.---~---~---- ee ES ESE 719,378 
Provision for Federal and foreign income taxes (estimated) 285,734 
Wet: tmneins . fer. period... ons. i es ke $427,111 
Special credit from postwar contingency reserve____.-__-- 79,378 
Met wegen -:for period... 2222 n os oe. $506,489 


HISTORY AND BUSINESS—Company was incorporated in Delaware 
in January, 1922, to acquire from its organizers the outstanding capital 
stock of United States Hoffman Machinery Co. Shortly after acquir- 
ing such stock the company took over the business and assets of 
United States Hoffman Machinery Co. whose predecessor, United 
States Hoffman Co., had started business in 1908 as a pioneer manu- 
facturer of garment pressing machines. 

The business of the company and its subsidiaries has been developed 
to include the manufacture and sale of six general lines of products. 


(Continued on page 55) 
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par 2%s, 1951-54 low -— “— oo awe — — Total sales in $1,000 units___.____ ae Ee a Hane --- --- 
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iS High --- — manesd — — —_ Total sales in $1,000 units________ en aes ra = mn — 
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. Total sales in $1,000 units___-____ soar — —- om oo — Total sales in $1,000 units tlie eRe 2 at = = --- aus 
od [Higb ~~. --- -—— --- — — [High ___ wb ~ --- — 
2%s, 1950-52 low -- -— --- --- —_ —_— 2s, Dec., 1949-1951 Low _.. ™ ome -— -—— 
on Close + ——— —— — —-_—— —— ‘ Close vin pete et er oom --- 
e- Total sales in $1,000 units__ ioe —- os ase -——— — Total sales in $1,000 unite... ___ nes eee ae eae ie ae 
- High --- --- --— oo — ous High Ome era 2 § ml rs 
ny 2%s, 1952-54 iw 6} -- --- --- --- -— . @#, March, 1950-1952____....| Low ___ = <79 ore -— -— 
or Ge --- ~— — — — —_ Close ___ si a Ri — o— 
pe Total sales in $1,000 units-______ --- — _ — — — q Total sales in $1,000 units... ~“~ = — _ — 
a High --- --- --- -— -— —_— —. ae , me hrs — 
or 2%as, 1956-58 low --- - > --- -— -— — Qs, Sept., 1950-1952... __/ Low __ nih com --- ona 
th . Close one a — enamen éotnen poten s Close ary ne = agate --- eos 
ot Total sales in $1,000 units-..__.-.__ --- --- --- --- --- --- Total sales in $1,000 units_.tttnnna._ sts ii aha ee --- 
‘a {High Closed ata Sra awe wee pom High wis Se cil --- 
2%s, 1962-67 { Low --. — ome mes aie minh @s, 1951-1953 ea or ov et am antes 
. [Close --- --- --- --- -—— -— Close = ree aeas) pete aaue --- 
me Total sales in $1,000 unite... --- --- --- -— -— — Total sales in $1,000 units__--.. Closed  — —_ aie — --- 
r f = oer: dkte 105.18 oaths pone High _. fe hag nner 
2%4e8, 1963-1968 wth soul in 105.18 oie es Ss, 1951-55 low _. Po o~ _ --- — 
. — \ «hence wae 105.18 anes eeesee Close ain aro ‘i —= _— — 
68 Total sales in $1,000 units__._--_-. === ties — +8 cena oe Total sales in $1,000 units_._.______ press joes eRe pea anh ante 
<* [High -- 105.5  --- --- --- ~~ High ___ 10321 cts 
mal 2%s, June, 1964-1969-._......{ Low --- 105.5 rea -—- ai sae &s, June, 1952-54 Low ___ 103.21 2 7 o— --- 
ay [Close a 105.5 — --- — anew Close Sa 103.21 = ele reed -_—— 
~4 Total sales in $1,000 units__ --- 1 --- --- --- ~-- Total sales in $1,000 units.tttt0n0nae___ 1 ue pa i ene 
i- High -__ 105.4 pan ~— ‘biees be High ___ Bd pa te Aas ies 
on B%s, Dec., 1964-1969 ——{ Low acelae 105.4 oe — ace oat Qs, Dec., 1952-54 Low Birt: en tH pe aoe — 
is Close wn sitian 105.4 eoedut ame soadel ee ER Close eRe ae om petty ba --— 
ed Total sales in $1,000 units_------ = ___ 2 --- --- --- “~~ Total sales in $1,000 units..____ 2 Aig RR oe eek = nine = 
ed High --- --- --- aon --- a High __. aii oa cm are 
n- 8%s 1965-70 Low --. noe a iter ones anew Qs 1953-55 Seapine Bi aa. os — --- 
e- Close <= — --- — --- oo Close ddan Latin nea Sax pes 7a 
Total sales in $1,000 units --- --~ --- -—- --- -— Total sales in $1,000 units_______. Pars prise a a —_ asta 
(High ae sen ates oie net High __ a a Fi 2 
a%s, 1966-71 Low --- — a Semel —— — 1%s 1948 Low acta 1 ee il pea hte —» 
3 Close ~ oe ——— -_—— —— -_—_— — Close ented aie LIE a aie ne 
“< Total sales in $1,000 units_.___ _ — -— -— a —_ Total sales in $1,000 units___----  __ sins nen dines janie Say 
| { High «it anne --- 103.27 --- --~ High ___ pis. 54a vec wists 
in 8¥%s, June 1967-72_____...._..{ Low --- ian aaa 103.27 — ~~ 1%s, 1950. ae, whe Sides sta ok ohoett nee 
% sf be. rae 108.87 i. sed --- 
Close ps Close --=— --- —- --- — 
x Total sales in $1,000 units... __- ae ne Lan ee Total sales in $1,000 units______-- i — one o -— --- 
a —iliiaaies — — -— orn = *Odd lot sale. i : 
’ S%s, Gept., 1967-72....-----| low _— —. = vii ili _ ot sale. tRegistered bond transaction 
[Close oo —_—- —_— — —_ — 
>= Total sales in $1,000 units_..._.__ nai — ame a one <n 
}. 
9 NEW YORK STOCK RECORD 
0 
— LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
+4 Jun, 22 Jun, 24 Jun. 25 Jun. 26 Jun, 27 Jun. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
BR 8 per share $ per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Sper share 8 per share 
24 70 72% 71% 172 69% 70% 69% 70 70% 71% 3,300 Abbott Laboratories new ~.--No par 61% Apr 12 84% May 13 a ee eR perk ee 
STOCK *112 113 112 112 113 113 *113 114% *112% 114 80 4% preferred 100 111% Feb 19 116 Jan 24 111% Apr 115 Jun 
02 EXCHANGE *135 142 *135 140 135 135 *136 140 *136 140 10 Abraham & Straus___.._ -—_No par 112 Jan 2 169 Mayi13 Jan 114 Dec 
18 CLOSED 14% 1434 14% 14% 14% 14% 14% 14% 14% 14% 2,400 ACF-Brill Motors Co. ...---- 2.50 14% Jun 20 19 Feb 1 9% Jan 17% Dec 
34 48 49 48% 48% *47Y2 48 48 49 4842 4842 1,000 Acme Steel Co 10 30% Feb 26 x50 May 28 25% Apr 35 Dec 
= , 20% 21% 20% 20% 20% 20% 20% 21% 2042 21% 3,600 Adams Express 1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
11 *55 60 *55 60 *56 58 *56 60 *56 60 iettine Adams-Millis Corp......_-- No Par 44%, Jan 4 68% Jun 3 32% Jan 47% Dec 
18 333% 34% 35% 35% 35% 36 35% 35% 35% 36% 1,300 Address-Mutigr Corp._.........- 10 31% Apr 24 41% Jan 28 22% Apr 34% Nov 
14% 14% 14% 15 14% 14% 145% 15 15% 15% 4,900 Admiral Corp. 1 14% Jun 24 20% Feb 1 17 Dec 21% Dec 
— 515%, 52s 52%, 52% 51% 52% 53 53% 53% 54 9,500 Air Reduction Inc__--__..__ No par 50 Feb 25 59% Apr 8 38% Jan 56 Dec 
39 *127 131 *127 131 *128 = -:131 #128 130 #128 130 --. Alabama & Vicksburg Ry......100 122 Jan 9 135 Mar 30 98% Jan 122 Dec 
re 8% 8% 8Y% 814 8% 83% 8% 8% 8% 83% 4,200 Alaska Juneau Gold Min__.._-.- 10 8% Jun 26 12% Feb 6 6% Jan 9% Nov 
al 44 441% 44 44% 43 42°4 43% 42% 44 2,700 Aldens Inc 5 31% Feb 26 51% May 27 15% Jan Dec 
r- 6% 6% 642 6% 64 6% 6% 6% 642 6% 25,400 Allegheny Corp 1 5% Jan 3 8% Jun 21 2% Jan 6% Deco 
of 62% 64 61% 62 6042 61 60% 62% 62% 62% 2,600 5%2% pf A with $30 war__---- 100 52% Jan 3 69% Jan 28 84% Jan 60% Jun 
ed T1% T1i% 71 71 70% T0% 72 72 71% 71% 700 $2.50 prior conv preferred_No par 68% Jan 7 82 Jan 28 56 Jan 74 Dec 
u- 54% 55% 53% 54% 53 53%, 53% 57 57 59% 6,300 Alghny Lud sti Corp___----- No par 38 Jan 3 61% May 28 22% Jan 42% Dec 
*110 «115 #105 115 *110 9=115 *111 115 *110 =113 --. Alleg & West Ry 6% gtd__-...__ 100 105 Jan 25 110% Apr 24 91 Jan 108 Dec 
ed 244m 2412 24%, 224% *93 24 1/5 24% 24% 244% 24% 1,800 Allen Industries Inc 1 21 Mar 5 25% Jun 5 13% Jan 25% Dec 
iS. 202 202 201% 204 201 '¥4 205 202 204 20234 204 2,900 Allied Chemical & Dye_....Yo par 185%. Jan 2 212%Jun 1g 153% Mar 194 Deo 
25 26 25 25 24% 24% *24% 25% *24% 25 500 Allied Kid Ca. 5 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
For footnotes see page 28. 
— : eo 
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LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun. 22 Jun, 24 Jun. 25 Jun. 26 Jun, 27 Jun. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share 8 per share & per share Shares Par $ per share $ per share $pershare $ per share 
$ per share P * ss allied Mi 
353% 36% 36% 36% 36 36% 36% 36% 36% 36% 2,900 Hs Co Inc__-_______Ne ps 33. Feb 26 39 Jan 30 27% Aug 36% Dec 
STOCK 50% 51% 49% 50% 49% 50% 50% 51% 50% 51% 56,800 — wate Corp__.._._.__No nae 453% Feb 28 63% May 27 20% Jan 48% Dec ' 
EXCHANGE +105% 106% 106 106 106 106% 106% 106 ¥2 106 =106% 400 preferred ____-___________ 100 103 Apr 25 «107% Feb 6 102% Dec 104% Dec 
CLOSED Ma ik fs V6 16 16 % r% Ye 356,100 Common rights__________ --- fs Jun 25 1 Jun 19 wn, ea é ea 

53% 54% 53% 53% 52% 54 55% ST 56% ST% 000 Alils-Ohaimers Mitg___--___No- par 47% Mar 4 62% May 31 38% Jan 56% Dec 

37 37 *37 38% *35% 36% 354% 35% 36% 36% 300 Alpha Portland Crm________ No par 31%Jan 5 39% May 27 23. Jan 35 Sep 

97, 97 9% 9% 9% 9% 9% 9% 9% 10 1,300 Leather Co Inc__.______ 1 8% Apr 1 12% Apr 25 3% Jan 11% Dec 

*54 65 ; *53 63 *53 64 *S7 64 *57 6042 --~ 6%cenv preferred_.......... _ 50 54% Apr 1 75 Apr 25 43% May 71 Dec 

80 80 “9 "9 Ye “77% 79 19% 80'2 80 80 1,200 Amerada Petrol Corp new___No Par 79 «Jun 21 91% May 29 bil eaan re aes. 

48 4B 47 47 47 48 48 48 49% 49% 600 Amer Agricultural Chemical_No - 39 Mar 1 53% Jun 11 28 «Jan 43 Dec 

16% 167 16 16% 15% 16% 16 16% 16 16 Ya 33,000. American Airlines new_____ 15% Jun 10 19% Apr 24 ra ap Ly a 

a 640% 40 40% 39 40 41 41% 40% 41% 2,500 American Bank Note___________ i0 33. Feb 26 45% Jun 10 20% Jan 41% Dec 

“a4 07 *85% 86% 84% 85% *85 86% 85 = 85 150 6% preferred_________________ 50 78 Jan 2 88% Jun 14 69% Jan 80 Jun 
*39% 23 22%, 221% 22% 22% 22% 23 23% 23% 900 American Boseh Corp__......._- 1 20% Mar 13 30 Jan 14 15% Aug 23% Dec 
= 62 6242 6l% 61% 60% 61 61% 62% 62% 64 2,600 Am Brake Shoe Co_________ No par 50 Jan 21 64% Apr 18 x41 Mar 55% Oct 
ian £131 132% 13242 132% *131 - 132% #j|j.*131 132% *131 132% 30 5¥%% preferred _._..._______ 129 Mayle 136 Jan 25 128 Oct 135 Jan 

12% 12% 11% 12% 11% -11% 11% 12% 11% 12% 11,500 Amer Cable & Radio Corp___.___.1 11% Jun 26 17% Feb 1 10% Aug 17 Dec 

103 104 104. 104% 100% 101 apy. °9% 4,800 Og EES 25 90%, Mari3 106% Jan 15 89% Feb 112% Oct 
os 

00 201% 200 201% 202 202 202 202 201% 103 360 Preferred ---100 196%Jan 10 210% Mar29 183% Jan 199 Dec 
Sen 69% 70 69% 69% 67% 69% 68% 69% 70% 2,000 American Car & Fdy_.._...No par 57% Mar13 72% May28 39 Jan 67% Dee 

125 125 *125 128 *123 128 *123 127 *123 127 100 7% non-cum preferred_______ 120 Mar 5 132% Mar 20 96 Jan 127 Nov 
~ 4 32% 33% 323% 32% 32% 32% oe ww wo %e ose 3,» Am Chain & Cable Inc_____ No par 32% Jun 24 40% Jan 10 27 «Jan 42 Dec 
123. 123 121% 121% *120 123 *123. («126 127 127 130 5% conv preferred____.._____100 121% Jun 25 150 Feb 1 110 Jan 156% Dec 
154 156% 156% 160 161 162 160 161 158 8 86159% 360 American Chicle__._._...___- No par 137% Feb 25 164% Jun 14 112% Mar 149 Oct 
a 28, 28% 2842 28% 28 28% 28% 28% 29 29% 1,300 Colortype Co___._____ 10 24% Jan 3 34% Apr 22 13% Jan 29% Nov 
3 *67% 71% 70 70 vag = ae a: = + et —--—---— SO 0664 Jan 3 83% Apr 20 69 Dec 69 Dec 
be tian 26% 26% 265% 26% A 4 a American Crystal Sugar_________ 10 24% Jan 3 32% Jan 28 18% Jan 27% Dec 
#104 s 106 . *103 105 % *103 105% *103 106% *103 105% + Soe 6% ist preferred__.__..._____ 100 104% Apr 18 109 = Feb 16 105% Apr 105% Jun 
Fog 107 107 106% 106% *106% 107% *106% 107% *106% 107% 20 4%2% prior preferred_________ 100 103% Apr 9 108 Jun 10 ns Fepamia ae Seas 
65 65 65. 65% 65 65 66% 67 67 67 1,500 Amer Distilling Co stamped_____ 20 48 Feb 1 73% Apr 12 30% Jan 57 Dec 

a ee 3, 1 . 

9%, 9% 9 9 8% - 9 9 9% 9% 9% 1,900 American Lncaustic Tiling-...._1 8 Jan 3 11% Feb 15 3% Jan 9% Dec 
ae 22 . 23 *21, 923 *20%2 22% *20% 22% X22% 22% 1,600 Amer European Secs_———___- No par 18 Jan 4 23%Jun 6 10% Jan 19% Nov 
wae. 20% 21 2042 20% 20% -21% 21% 23% 23 24 11,800 American Export Lines Inc new__40 19% Jun 21 24 * Jun 28 ae ¢ me pe Le At 

Fr 10% 10% 10% 10% 10 10% 10% 10% 10% 10% 7,900 Amer & Foreign Power___._- No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
oan 122% 122% *122%4 123% 123 %4 123% 124-124. 124% 125 800 $7 preferred______.._____ No par 113 Jan 7 129% May 15 96 Jan x117% Nov 
Sie 37% 38 37% 39% Ri. . = aa% ns 2 = a 2d geateaved ER No par 32%Mari5 44%Apri15 20% Jan Nov 
° *110 #115 V * ‘4 ea aa No par 1 A 1 May 1 
pon 9 yr “ 49. 49 48% 48 Y2 48% 49 49 49 800 Poned aires Hawaiian SS Co____-- Pro “7% Feb 21 5% an ° 38% yo attr; Dee 
- 9% 39% 9% 9% 9% 9% 9% 9% 9% 3% 2,200 American Hide & Leather. _.___ 1 9% Jun 21 12% Jan 28 5 Jan 10% Dec 
ae #52 59 *53 58 *52 59 *53 59 *52 59 Sane 6% conv preferred_._..__~_- ee 54% Mar 14 63 Jan 28 47 Mar 58 Dec 
“_ 114% 115% 115% 117 116 117% 117% 121 120 120% 8,500 American Home Products________- 97 Feb 26 130 Apr 24 68% Jan 109 Dee 
: 16 1 15% 16 15% .15% 15% 16 15% 16 2,100 American Ice... ._.__.__ i) — 11% Jan 22 18% Mar 30 6% Jan 14% Dec 
. 108 118 *108 118% *108% 118 *108 118 *106% 117 | 6%non-cum preferred________ 300 99% Jan 21 118 May 10 70 8 8=6Jan Nov 
7 14% 14% 14% 14% *14% - 14% 15% 15% 15% 15% 400 Amer Internat Corp__......No par 12% Feb 26 16% Jun 5 9 Jan 15 Dec 
arr 14% 14% 1434 14% *14% -15 15 15 15 15% 1,000 American Invest Co of Il___--_~-1 11% Mar 12 15% Jun 28 7% Jan 14% Oct 
. 373 3642 37% 36% 37 37 38 37% 38% 8,300 American Locomotive_______ No par 34% Mar 20 40% Jan 10 26 Jan 41 Dec 
36% Vg % 
w= 117% 117%  *117% 118 117¥%4 117% =: 11 7%4- 117% *116% 117% 300 Se See o......-...- 1 115%Jan 15 119 May22 108 Jan 123 Nov 
eo ae 33% 34% 34 34% 33% 34% 3 34% 34% 35 9,300 Amer Mach & Fily Co__--_~- No par 32% Jun 20 45% Mar 21 21 Mar 41 Nov 
rq 106 106 V4 106 106 *105 105% *104% 105% *104% 105% 1vO 3.90% cum preferred_______ 100 106 Jun 24 100% Jun 24 - Siw : 
— 21% 21% 2iv%, 21% 21% 21% 2142 21% *21% 22 800 Amei Mach & Metais____--~- No par 17 Feb 25 25% Jun 3 11% Mar 19% Dec 
se 38% 39% 39% 39% 7 og ae as Re, Ro 3,100 Amer Metals Co Ltd__._-_.__No par 33% Mar 4 435% Jun 3 24% Jan 39% Nov 
#157 160 157% 158 1 ‘es 160 RE eS 100 104 Jan 24 159% Jun 28 130% Jan 142% May ' 
44 44% 43% 45 4312 43% 44%, 44 44% 45% 1,200 American News Co_ .._..._No par 41 Jun 21 60 Apr 10 —_ cine at ad 
= ie% 19% 1a% 19% 18% 19% 19% 20 19% 20% 18,200 mer Power & Light Nu par «100% Jan 3 22% Jun 6 2% Jan 13% Nov 
121% 122% *120% 123 ‘a Ve 2 2 3,200 66. preferred__.........-. No par 97% Jan 2 128 Apr 22 80% Jan 104% Dec 
; 108% 109% 107%. 108% 106 107% JNK 108 109 110% 7,500 $5_ preferred_________._-- No par 88%Jan 3 118% Apr 22 54% Jan 95% Dec 
es 20 202 19%, 20% Hh ant ome sa an Ne 36,100 Am Rad & Stand San’y_____No par 174% Jan 3 23. Feb 16 11% Jan 19% Dec 
*177 180 *177 180 bd 7 cies Bere eee 100 179 Jun 10 186 Feb 14 176 §=6(Jan 184 Mar 
. 36% 37 35% 37 35 3742 38 39% 38% 39% 47,800 American Rolling Mill_.__.__-__ 10 27% Jan 3 39% Jun 27 15% Jan 30% Dec 
= 106 * 106% 105% 106% 206% <o _— ., a “—* 850 4%% conv preferred________- 100 9514 Feb 26 107 Jun 10 75 Jan 99 Oct 

54 57 56 56 V4 . 2 ‘a 59% 9% 3,400 American Safety Razor__...__18.50 35% Jan 5 67% May 14 18% Jan 38 Dec 

27 2742 27% 28 27% 27% 28 28 *28% 28% 800 American Seating Co____-_. No par 25% Jun 21 33% Feb 6 17% Jan 31% Nov 
x 50 50 49 50 49% 49% 49%, 49% 49% 49% 360 Amer Ship Building Co___.-- No par 39% Mar : 52 Apr 5 32 Aug 44% Nov 

65 65% 64 65 63% . 64 a4 <8 oe REY 6,0") Amer Smelting & Refg_____- No par 60% Mar 13% Jan 29 40% Jan 68% Dec 

189% 189% 188% 189% 189 189 188% 189 188 188 270  ., aia, 100 177 Feb 14 191 Apr 29 164% Jan 181 Dec 
= 444% 44% *444%, 44% 44 44% ='42 43% *“43Y_q «44s Suu American Snuff___.____..________ 25 43% Jun 27 50% Feb 6 41% Apr 50% Nov 
*166 170 *166 170 *166 170 *167 170 *167 170 conten 6% non-cum preferred______- 100 160 Jan 8 172 Apr 25 153 Feb 164 Aug 

46% 47% 4542 46% 45% 45% 464% 46% 46% 46% 3,400 Amer Steel Foundries______-_ No par 39% Mar 13 50% Feb 4 27% Jan 43% Dec } 

36 36 36 36 36 36% aa a7 27 1,190 American Stores___.._..---_ No par 27% Jan 2 43 May 10 17% Jan 29 Dec 

33% 33% *33% 34 33 33% 33% 33% 334% 33% 2,100 American Stive Co______-.. No par 28% Jan 2 36 Feb 16 22% Jan 31 Dee 

*52 53 *52 53 52 52. 52% 52% 52% 53 600 American Sugar Refining___.._.100 49% Mar 13 58% Feb 6 41 Aug 60 Dec 
*150%2 152% 15% 151 *150% 152% *151 152% *151 152% 100 OS AOE LL TENE 100 147 Jan 8 158 Apr 10 128% Jan 151 Dec 
59 59 *58 59 *57 59 59 59 *58% 59% 300 Am Sumatra Tobacco___..-- No par 4742 Jan 8 67% Apr 18 29% Jan 53% Nov 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Getarday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1945 
Jun. 22 Jun. 24 Jun. 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per suare 8 per suare sheres - Par $ per share $ per share Spershare $ per share 
196% 1972 196% 197 196 196% 196% 197% 197% 198 8,500 Amer Telep & ‘Teleg Co_....__-- 100 185% Feb 26 200% Jun 3 157 Jan 196% Nov 
STOCK 92 93 92 92% 91 91% 92 9242 *92 92% 1,600 American Tobacco —s 80% Feb 26 99% May 21 65 Jan 90 Dec 
EXCHANGE 934% 94% 94 94 93% 94% 94% 94% 95 95 2,200 Common class B 25 80% Feb 26 100 % May 17 65% Jan 91% Oct 
CLOSED 171% 171% 171 172 171% 171% 171% 172 171 8172 700 6@ preferred ...............+=. 100 158% Jan 2 173% Apr 10 145% Jan 161% Dec 
26% 27 26% 26% 25% 26% 26% 26% 26% 26% 3,100 Amer Type Foundries Inc__..-- ~~ 22%. Mar 13 29% May 28 13% Mar 24% Dec 
664% 67 66 66% 6542 66 65% 66% 65%. 65% 3,300 American Viscose Corp__._._---- 61% Feb 26 78 May 28 43% Mar 69% Dec 
121 121 *119% 121% *119% 121 *119% 121 *119% 121 100 5% ee 118 -Mar21 121 Jun 24 116% Sep 121% Mar 
25% 26 24% 25% 24% 25% 25% 25% 25% 26 12/000 Am Water Wks & Elec__--- No par 22 -Maril4 28% Jun 5 8% Jan 26% Dee 
104% 104% 106 ©6106 *105 107 *105 107 *105 107 200 $6 ist preferred______.--_- No par 104 Feb 27 110%Feb 9 99% Jan 112 Nov 
Sb ates aS aida ep aoe ame, aig ay, ga) Atgeen, Woolen ——————— Noss, Ht 3 skagen Subse | ae Bes | 
‘2 2 4 2 4 4 4 4 BPS gag ERR re SSE. an 2Jun ar Cc 
i a i a a a | i die Pk ee a ae 
*82 * 8 6 —— $5 prior conv preferred___~_~-- an ay an un 
kk. 46 46% 45% 46% 45% 45% a6 847 47 47% 9,900 Anaconda Copper Mining_-._~~-~- 50 43% Jan 4 51% Feb 6 29% Jan 49 Nov 
vat 53 53 534% 53% 53 54 53% 54 53 54 710 Anaconda Wire & Cable..___- No par 45% Mar 4 60% Jan 14 38% Jan 57% Dec 
hee 58% 60 5742 58% 57 57 *57 58 57% 58% 1,600 Anchor Hock Glass Corp__.-__ 12.50 40 Feb 28 62% May 28 24% Jan 45 Dee 
rr #112 114 #112 113% *112 113% $(j(‘®l12 113% 113% 113% 20 $4 preferred __..__._--__ No par 112 Feb 28 x1ll4%Mar21 109 July 113 Dee 
said 58 58 2 58% 59% 58¥4 59%¥4 bu b2 ol¥e 6142 5,700 Anderson, Clayton & Co_.--~-- 21% 43% Jan 7 62 Jun 27 38% July 49% Nov 
He 23% 23% 22% 23% 21% 22% 22% 23% 23% 24% 5,800 Anderson-Prichard Oil Corp____- 10 21% Jun 26 27% May 27 Pos. Eevee doin ~ taal 
a *18% 20% *IB%, 20% 18% 18% %. “Des =. 19 Ye 100 Andes Copper Mining_.._--_~~-- 20 18 Mar 4 24% se 8 18% aug 33% May 
is *33g 8% BY, BY% 8% 8 3 8 RM, 300 A P W Paper Co Inc____--~-_----- 5 7% Jan & 10% Feb 5 an Ov 
ae 34 202 OR72% 74 RB’ —-RIS 33% 35 35-35% 2.300  Archer-Daniels-Midland ~___- No par 26% Mar22 40%Jun 3 23% Sep 30% Oct 
aE 16% 17% 15% 16% 15% 16 16 — 16% 16 16% 40,600 Armour & Co of Illinois__-___--~- 5 12% Jan 3 18% May 28 6% Jan 15 Dec 
TES. 135 137 135 136% 134 134% 135% 1 136 6136 3,100 $6 conv prior preferred__.._No par 122%Jan 10 137 May29 102% Mar 127% Nov 
168 170 169% 172 170 171% 170 «171 la 86171 1,730 1% preferred —.-....-------- 100 132 Jan 4 172 Jun 25 111 Mar 141 Nov 
ies. 58 58 *58 859% 56% 58 ee 58 58% 1,300 Armstrong Cork Co_--_---- No par 51% Feb 26 65 May31l 42% July 59% Nov 
#109 112 *109 «112 *109 «112 109112 *109° 9-112 wes $3.75 preferred ~-_------ No par 107%Jan 2 112%Feb 13 106% Nov 108 Nov 
Bd a 5 fe EE gp Wai tees = at 400 Arnold Consteble Corp----------B 23% Mar 6 36% May 28 12% Ban =e Bes 
ae 4 24%, 2%, 2 8 8 4 At 1.8090 Artloom Corp... _--~----.-- oO. por an pr 4 Dec 
Fe ey 28% 29% 27% 28% 27¥2 28 ‘ 28 2842 28% 6,100 Associated Dry Goods new__-..-- 1 27% Jun 19 32% Jun 14 Baie mes 
Saye #144 147 las (145 *144 8147 144 149 *144 149 10 ci tete “Uinta ~on000~- adie 131% Jan 2 153 May21 113 Jan 140 Nov 
SS 143 a3 142% 143 3 143 dea a "18% 148 220 1% 2d preferred______-.-__-- 100 =: 133 Jan 3 148 May 29 | sien 139% Hor 
Ca *5. *53% ”* 8 ~ 55 --. Assoc Investment Co...___-~- No par 48 Feb 27 ar ar c 
eee *104% 106 *104% 106 *104% 107 “> 107 *10434 107 rere 5% preferred__..___-___-___.. 700 105 Jan 3 108 Feb 13 105% Dec 108% Mar 
By 115 116% 113% 115 111% 113% Ye 117% 116 117% 5,800 Atch Topeta & Santa Fe____--- 100 96. Feb 26 121 May 31 76% Jan 113% Nov 
a 124 124 125 125 125 125 x122%2 124 122% 122% 1.200 5% preferred______-.-__---_-- 100 115%Feb 21 125 Jun 25 101 Jan 120 Dec 

81% 82% 78%2 80 76 717% i% 79 79% 9% 2,700 Atlantic Coast Line RR_....No Par 65% Mar is 82% Jun 17 48% Jan 83% Dec 
328 aot 432 ae 42% B. pe Ye Be . Ya es *42% 45 600 Atl G & W I 8S Lines.__________ 1 37 Jan 49% May 9 ae Aon 45 Nov 
i *8 90 8 *30 23=—s 888 aot u eferred_____-- 100 84% Jan 28 94 May 24 1% Sep 83% Nov 
aE 44 45% 44% 45 44% 44% | 45% 47% 46 46% 5,500 Atlentio Refining 27-38 «33% Feb 26 51% May 28 90% July 42% Dec 
he. 125 = 128 125 = 125 123. 123 123) 125 125 125 520 4% conv pref series A__----- 100 «115% Jan 14 130%Jun 3 110 Apr 120 Nov 
—" 107% 108%  j$*107% 107% 107%2 107% 107% 107% *107% 107% 150 2.60% preferred series B___-- 100 107%Apri16 110 May 13 lt OS ay toh 

28 28 Ya siva 27% 27a 27 “se 14 28% 285% 28% 2,900 — Atlas - Corp 5 24% Feb 26 34% Apr 17 14% Jan 27% Dec 

79% 80 79% 80% 79¥2 R80 79 Ye #793, Ql, 109% Atlas Powder_____--------__ No par 16% Jun 13 97% Jan 18 60 Jan 94% Dec 

129 129 *127 129 *127 129 129 129 *127 129 150 sCum conv pfd_.._...--_---- 100 #1297 Fh 15 135 Jun 3 113 Jan 130 Dec 
a *29% 32 *29%2 31% *29% 32 29" 32 *29% 31% _.. . Atlas Tack Corp No par 25% Jan 12 32 Feb 15 18% Jan 27% Dec 
22% 23% 23% 23% 22% 23 91222 23% 22% 23% 2,900 Austin Nichols No par 14% Mari13 25% Jun 10 10% Jan 20% Dec 
150 188 #148 152 147% 147% 148 152 *147 50 160 $5 prior A No par 108 Feb 13 165 Jun 10 77 Jan 131 Nov 
f 5 5 x “Sr, Cah Ee ‘ 5 prior ctfs of dep___--- No par 150 Jun 24 150 Jun 24 saat’, OF we cae See 
ae Ee 7 sip — 3 32 32% 900 Aube te. So 0.26% Jan 3 37% Jan 29 14% Jan 29 Dec 
0% ote , 4 F ha 0 10% 10 10% 33,000 Aviation Corp of Del (The). - 2 9% Jan 3 14% Feb 16 5% Jan 10% Dec 
61% * oor Ser —_ = A 60 61% 2,400 $2.25 conv preferred.--.-- No par 59% Jan 3 83% Feb 2 58% Dec 63 Dec 

32% 33 31% 32% 31% 31% 31% 32% 32 32% 1 4 
¢ 4,200 Baldwin Locomotive Works-_--.--- 13 30 Mar 22 38% Jan 30 24% Aug 35% Dec 
ae be a =~ 2° se tee 27% 28 28,000 Baltimore & Ohio 100 0 21% Apr 25 30%Jan 16 11% Jan 28% Jun 
‘a Ya 2 39% 39 40% 2,700 4% preferred 100 34% May 6 474% Jan 28 19% Jan 44% Nov 

‘Bor footnotes see page 28. 
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STOCKS Range for Previous 
LOW AND HIGH SALE PRICns Thursda Friday Sales for NEW YOuK STOCK Range Since January 1 poe 1945 
Saturday Monday Tuesday a ~ Jon 24 7 Jun. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
Jun. 22 Jun. 24 Jun. 25 un. : a Perea ott Pepys Ses Shares Par $ per share $ per share Spershare §$ pér share 
Sper shave —— de aaa seth : 27% 1,100 Bangor & Aroostook__..._-__ 50 * 20% Feb 25 30 May24 12% Jan 23 Jun 
27 27% 26% 27 26% 26% WOR: Se ot KB 270 Conv 5% preferred_________- 100 75 Jan 3 88% Jun 17 66 Mar 81 Dec 
STOCK 8642 86% 87 88% 87% 88% en 57 59 15,000 SBarber Asphalt Corp_........_-- 10 3(% Mar 15 by vuul 2d 29% Aug 52% Dec 
EXCHANGE 51% 56% 54% 57 53% 55 56 1 jh -> ee l,;vwu Barker Brothers new__--_-~----~ 10 22% Apr 20 41% Jun 12 --~ — == 
CLOSED ©36% 37% 37 37 36% 37 — a °55. OG 50 4%2% preferred._.......-.-.__ 50 53. Jan 9 57 May16 52% Dec 54 Dec 
55 55 *55 «56 , Sa. ei. aes ro +78 4,700  Barnsdall Ou Co.___---_______- -+ 21%Jan 2 31 May23 16% Jan 25 Feb 
28% 28% 27 28% 27% 272 ore . 94 OM 1.300 Bath Iron Works Corp___._._.._._1 20% Jan 4 39% Feb 18 14% Aug 24% Dec 
28% 28% 28% 28% 28% 28% 56 "56 ~ 57> 57% 900 Bayuk Cigars Inc____----~. No par 40% Jan 4 63% Jun 17 2%% Jan 47 Nov 
58% 58% 56 56 540Ci«OSS oe To 1.200 Beatrice Foods Co__..____-.____25 56% Jan 4 73 May 23 36 Jan 55% Dec 
63 63 ote a ce scant 116 116% 116% 117 1,280 $4.25 preferred___.._-____ No par 106%2 Jan 10 =117% Jun 21 x106 Dec 110 Jan 
up ats te 4 +o 106 106% 106% 106%4 *10534 106% 170 Beck Shoe 4%% - preferred.___100 104 Feb 21 110 Mar 8 ~—s anes ae cists 
. aa 293%, 095 2.100 Beech Aircraft Corp__.____ hveisiicwulll 14% Jan 3 30% Apr 25 9% Apr 17% Dec 
23 (23 22% 23 oe. See: ee Ce A 7120 Beeell Croce R___- 500639 «Jun 10 4643 «Jan 15 4«35.—s Aug 42 Dec 
39 «40% *40% 42 *40% 42 °140 143 141. 141° 500 Beech-Nut Packing Co 20 127 Jan 7 142 Jun 25 114 Jan 136 Dec 
*140 142% 142 142 “140 143 r1 bw OF 24% 24% 700 Belding-Heminway ——-~-~~-~~- neater 19% Mar 14 28% May 13 12% Jan 24% Dec 
24 24% *23% 23% a ang a “rly i628 2,800 Bell Aircraft Corp._-._.._______ 24 Mar27 35%2Jan 28 12% May 29% Nov 
26% 26% 25% 26% 25% 25% rs ” ae °30 30% 500 Bell & Howell Co io. 26 Mari3 37 Apr 17 18 Aug 35 Dec 
30 30 30 30% 29% 20% 1] 1 110% *110% 110% 10 4%% preferredi_......_..... 100 107 May 8 11 Jan 8 1037 Sep 109% Dec 
110% 110% *110 110% *110% 110% an . 475 475% 47% 8.700 Bendix Aviation_— 5 4542 May 15 5 Jan 17 47% Jan 63 Nov 
48 «49 47% 48% 46% 47 Sane > Sate 32. 32% 2700 Beneficial Indus Loan......NO par 28 Jan 7 36%Mayl4 19% Jan 30 Dec 
31% 32 31% 32% 31% 31% —- a 42 42% 1,000. Meet & Oecd. 4 ke 1 31% Jan 2 52% may lu 22% Aug 35% Dec 
43 43% "41% 42 eo: SS 5 RO we Boe 5300 Best Foods 1 22 Feb 26 31% Jun 19 17 Aug 28% Dec 
30% 30% 30% 30% a oun. sede ate 103% 112% 8,900 Bethlehem Steel (Del)_.....No par 93%Jan 3 113%Jan 6 65 Jan 98% Dec 
107% 108 107%2 108% gl07 , 107% 1°8i, 187 167 167 300 7% preferred 100. 149% Jan 2 168 Mar22 127 Jan 155 Nov 
163% 163% 06% 16" a 4 (74 74 14 600  Bigelow-Sant Carp Inc______ No par 63% Feb 27 83%Apr10 48 Jan 72% Dec 
73 73 73 73 72 7 41% 41% #42 43 500 Black & Decker Mfg Co___..No par 334% Jan 2 46 May 31 23. Jan 38 §6Dec 
40 40% 40 40 oS, Oise Dee 28% 28% 3,600  Blaw-Knox Co___._______-_ No par 22¥% Jan 21 30% Feb 16 13% Jan 25% Dec 
27% 28% 27%, 27% 27% 27% ane 31% 31%_ 32% 4.300: Dine  W) Ga.__.._.-___.._ 1 25% May16 33% Jun 10 es wn Ror ET 
30 30% 30% 30% 30 30% pat om 4 4 Sau 1300 $2.25 conv preferred..." No par 52 May 15 58 Jun 10 at DRE = ea 
54% 55 54% 55% 54 54” ‘ona > aan + 900 ~—s« Bliss & Laughlin Inc_______-_____ 29 Feb 26 41%Jun 6 20% Jan 32% Dec 
38% 40 = +a + Mit 56. 56. 57 57 190 Bloomingdale Brothers____-- No par 38%Jan 3 66% May10 18% Jan 42% Dec 
*56 60 “56 | 8 * ae y, 1 110% 110! *110% 111 50 Blumenthal & Co preferred_____100 109% Jan 2 114% May 22 x108% Mar 112 Dec 
*110% 111% *110% 111% 110% 111 ad 26 26: 34 265% 27% 10.200 Boeing Airplane Co__.-._.-_.__-_5 25% Jun 25 35 Mar 26 17% Apr 34% Dec 
27 27% 25%2 26% ae Ss C24 U2' ca. | alae ‘400 Bohn Alummum & Brass______-_- 5 60 Feb 26 73%Jan 9 49% Jan 78 Dec 
*62 63 dpe Psy Ps 9 elk , a . ya, tt 89 Bon Amt Co class A____-._- No par 104%Jan 7 112 Apr 30 95 Feb 109 Dec 
poe : = i ee °66% 68 *66% 68 “662 68 50 oe he No par = 38% Jan 3 55 Apr 26 52% Apr 67% Dec 
, ° ‘ 3 D ‘ 2¥ 7,70 Bond Stores Ine common_____--~ i 36% Jan 7 484 May 13 24% July 40% Dec 
41% 42% 41% 42 dg a” one sabe pe 4%2% preferred _..______--_- 100 179 Jan 3 224 Maylo 114 Jan 191 Dec 
i 195. :197 195 195 193 9 54 54 533%, 54% 5,600 Borden Co (The) - lo 44%, Jan 4 57% Apr 22 33% Apr 45% Oct 
53% 54% 53% 54 53% 54 on: Se 5714 58 4.000 Borg-Warner Corp_______-____--- 5 44%, Feb 26 61%Jun 5 36% Apr 55 Nov 
vadlibiee 56% 57% 56% 57 ee eee ee re £105% 106 300 3%% cum preferred_—_—_____ 100 ©6106 «Jun 26 «106 Jun 26 -  ___ rete 
*105 «106% (*105 106% a er = “8% BY 81, 8% 900 Boston & Maine RR (assented) _190 8 May 7 11% Jan 23 5% Apr 10% Jun 
8% 8% 8% 8% aN a 56% ATV 57s 57% 400 Bower Roller Bearing Co___.____- 5 51 Maris 64 May 31 42% Jan 59% Nov 
mat a *52l% 56 *54 = 56 a oe 26 - 27 he 26% 27 4,000 Braniff Airways Inc___.~ ~~... _ 2.50 24 May 16 34% Jan 9 17% Mar 37% Dec 
Yi’ 26% 26% 26% 26% es ee °87 95% ‘87 95 “a ‘100 Brewing Corp. of America______.. 15 72 Jan 21 91 May 14 47 Jan 80 Dec 
*87 (95% “87 = 95s as% 86% 12. 17% 17% 17% 4,300 Bridgeport Brass Co______- -No par x16%Mari4 20% Feb 16 - 10% Mar 19% Dec 
17% 17% 17¥a 17% 16% it ‘= eam 4814 49 3,700 Briggs Manufacturing__-—-- No par 46% Feb 26 53% Jan 28 37% Mar 52% Nov 
re 47%, 48 472 48% 47% 47% e° 5 or Mon 3%, 37% "800 Briggs & Stration new___..__No par 31 May 6 42% Jun 3 oe. ees hh ie a 
2 a 35% 35% “35% 37 > Aaa e782 56% 57 1,300 Bristol-Myers Co New__------ 2.50 35%Jan10 70 May 1 35% Dec 36 Dec 
ee 56% 56% of I i RR As alia gy lin skew 236 reine 3%% preferred_____-__ 100 109% Jun 7 115 Apr 3 106 July 112 Nov 
*112 (114 *t12% 116. tt Age ©3443, 355 35% 35% 1,200 Brooklyn Union Gas-__.___- No par 31% Feb 26 38% Apr 22 21 Jan 35% Nov 
35 351% 35% 35% 357 35% 5 oe “ A15, AVS® "9nn Brown Shoe Co Inc new___--- ~~ 15 35% Feb 26 45% May 28 ee aa: eo 
RPE —. 3 mA. +. By BA 4. A+. 107. 107 *105% 107 10 $3.60 preferred .__---___-- Nopar 106 Jun 10 110% Mar 18 = =. a 
pa = <* 32%. 32% 32% 32% ed ir nae * 1,4vu  Bruns-Balke-Collender___.._.No par 31 Marl5 38% Apr 23 23% Jan 40 Nov 
’ : aw ; ane 5 e 3 18% Mar 14 25% May 31 12% Mar 20% Dec 
. 23, 236 22h 28s 286 28He ee: mae sae gee a = niger in Ay Joo 120 Jan 2 130 Feb 2 120 Jan 128 Nov 
#123 Y, /j V4 ‘4 /2 i - a \, 
joy ‘T78 19% 18 =: 18% 17% 18 18 18% 18% 18% R.~ mues tT) Co common_.__No yar “we = = ss _ * th tee vate Des 
_— V4 Vy i's 1's ‘a 8 s VK y 1 : ie ar 93 Jan 3 99%Jan 6 74% Jan 97 Oct 
£76 3535 oat: 343 35° 35 34%, 95% 35° 35 900 Buffalo Porge —— ee et seeaee 33 434 Feb 2 22% Jan «37% Ot 
344g ‘ ) ma 104% Apr 4 Mar elena oo Slang 
*105% 106 106 . 106 at a eee ‘3 43 900 Bes aa Me cueD 00-8 9ta iM 35° Feb 96. 46% Jun 11 18% Jan 39% Dec 
43% 43% 43 43 42, 42% ae ae 1,600 ‘Bulova Wateh Co. Inc.........._5 38 Feb 25 59% May29 30% Aug 42% Dec 
51% 51% *Sli2 52 50% 51% . hg 5206 52% 53¥ 3.400 Burlington Mills Corp common __-_1 38% Jan 3 59% May 22 20% Apr 39% Dec 
52 «525 52% 53% RR ER ©106% 108% 4% preferred __..-______-___ 100 108% Jan 31 111  Mar22 105 Sep 111% Dee 
*106% 109%, "108 108% j$j%"108 108% eee te . ase 700 3%2% conv 2nd preferred___100 107 Jun 20 119%,May27 -. ___ pa te 
110% 1103 111% 111% 110% 111% Res pha 103 342% preferred 100 
ee eee eee ee ee erie 20% 20% 11,900 ‘Burroughs Adding Mach....No par 16%Feb 25 21%Juni3 13% Jan 20% Dec 
20 20% 20 20% oy - 2s. 120° 12- 12. 612% 2'400 Bush Terminal 1 10% Feb 25 15% Jan 29 7% Mar 15% Nov 
12% '12% th ohn oat v7 yy 99 99 20 6% preferred 100 90 Jan 10 100 Apr 4 77%2 Aug 5 Nov 
*96%2 20% ae: ones aaa ena 02% 22% *91 92% 130 Bush Term Bldg 7% preferred—100 75% Jan 2 98 May31 89% Mar 81 Nov 
88 9142 92% 922 93% 93 %2 2234 3414 344 341% 2.900 Butler Bros common __.________— 10 25% Jan 4 3944 May 28 14% Jan 27% Dec 
3342 34 3342 34 32% 33 a 4 a 2 A “ 280 4%% preferred 100 107 Jun 28. 110 Mayi15 105% July 110 3=Oct 
109-109 Peer 18 hoy Mpeg TV, 7% 1% 7% 2,300 Butte Copper & Zine $ 6 Jan 3 9% Jan 6 3% Jan 7% Dec 
1% 1% 7% Te 17, os, 29% 30% 30 . 30%4 1.700 Byers Co (A M)____________No par 24% Jan 3 35% Feb 16 15 Jan 28 Dec 
a Se ae ee. sae kee. oeeeee tae 109 109 "40 Participating preferred___.__- 100 99%Jan 2 110%Jun 17 87 Aug 101% Feb 
’ 37 37 Ma 36 36 36 36 36 36 *35 36% 1,800 Byron Jackson Jo._ —-No par 29%2 Feb 26 40 May 28 22% Mar 9 Nov 
STOCK Range for Previous 
turd Monday “a Wednesday ” Thursday Friday Sales for NEW YORK erOCK Range Since January 1 Year 1945 
—s od Jun. 24 Jun. 25 Jun. 26 Jun. 27 Jun. 28 the Week EXCHANGE ; age pep Po ceil Highest 
$ per share $ per share $ per share $ per share $ per share § per share Shaves Cc nies eo . “ oer qrare 
“is VY California ee 39 Jan 2 47% Apr 8 27% Jan 43 
STOCK 41% 41% 41% 42 SP FOS eae sB%e 86 300 I lc et Se oe ee 56 ioe 
EXCHANGE =55 55 "Ste 56% ee ee ae . 8,400 Callahan Zine-Lead 3% Jan 7 ‘7% Feb 16 1% Jan 4 Dec 
CLOSED d 5% ~ 5 i ee gi 9% 6.600 Calumet & Hecla Cons ee 8% Jan 7 12% Jan 28 6% Apr 9% Nov 
9% o% 4 — Cin pee se 33% 35% 354 1,100 Campbell W & C Fdy_.____No par x30 Feb 25 40% May29 20 Mar 32% Nov 
= tm be. ao tlie ty te 514 49 Ye 51 “ 2,700 Canada Dry Ginger Ale common__5 41% Mar 15 59 42 May 28 31 Jan 45% Oct 
52% 52% *50%2 5iv%e F 50 50 ol gna 4 .. “4 + 7 a. po enon. he eles lagen be par 124 Mar 6 147. May 29 113% Feb 128% Dec 
135 8135 s +e. = e 55 55 55 30 Canada Southern Ry Co____-100 52 May24 58 Jan 7 47 Jan 56 Dec 
53% 53% “54 = 56% 7. oo 4 19% 19% 29,400 Canadian Pacific Ry _-25 18 Marl3 22%Feb 16 10% Jan 20% Dec 
19% 19% 19% 19% EE. 7 68% 69. 71 2,300 Cannon Mills..---__-No par 62% Feb 26 73% Apr 22 48% Jan 72 Nov 
185 18% 1830 18% 17% 18% 1% 11% 18% 18% 1,000 Capital Administration class A_-1 16% Mar 1 21% May a9 | Jan 21 Dee 
8 i a * : A 55 Jun 26 592 May ar t 
SS ao aus (ine ge ese F 6133% 134% 30 Carolina Clinch & Giio-Ry_w2i00 126%Jan 2 137 May23 116% Jan 158 att 
134% 134% *133%4 134% *133% 134% 133% 134% poh ny hg 400 Carpenter Steel Co iar 45/4 Mar 5 6142 Jun 17 32 Mar 49 Dec 
*56 57% 554% 554% *55 oT aaa oc 2834 29% 7.400 Carrier Corp 10 26% Feb 26 34 Jan 30 21 Jan 33% Nov 
28% 2 a. an rt. ae aS. oe 5734 57% 600 Preferred 4% series.._----.50 55% Feb 26 60 Feb 4 -. —-_ Sp Sh 
So & oe Oe eee ote ae 9% 10— 5,700 Carriers & General Corp________- 1 8“ Mari4 «10% Jan 2 5% Jan 10, Dec 
o% «8% ++ oa. aaa 1, 52. 52 «52% 4,100 Case (J I) Co CREM 25 40% Mar13 55 Jun 13 35% Jan 48% Dec 
a “198 108 1 168 166 , 166 °165 168 ~ 40 Preferred __ 100 164 Jun 26 183. Jan 8 152. Jan 175 Dec 
2 eu = -- % 75 16% 16 76% 77 77 2,900 Caterpillar Tractor__________ No par 66 Feb 26 8142 May 27 47% Jan 71 Nov 
: ‘ pois — t 2 83% May 29 37% Jan 66% Dec 
7 fh TSO Tae OK OE Tek Claes Cory eeAmer—_eser 56, Tob os cis Maree ie es See Des 
106% 107 107 107 10634 10634 pp fy 1 “ pot io. 7% oa = rt 100 154 Mar -8 161% Jen. 3 127 Jan 159 Dec 
“34 eyth Baie rth 33% ett 13334 34%e "33°, 34% 4,800  Oelotex. Corp__ No par 22%, Jan 3 38¥%Jun 3 +91 _ 25% Dec 
V2 /s (4 8 4 i 3/ ‘ a % Jan 2 22% Jun: 25 8% Jan 21% Se 
= one Sear eae ae: Sane 35% 253 25% 26 2,000 General Aguitre. Assoo Nopar «28% Feb 26 «29 Jan 15 20% Apr «31% Dee 
OR 2. os Sean i -10 Be 16% 15% 16% 5,100 Central Foundry Co...._----1| 10% Feb 26 17% Apr 22 4% Jan 11% Dec 
- fe “ ." rhe 1 11 Me 11% 11% 11% 4,400 Central,Hudson G & E Corp_No par 10% Maris 13% 7 11%, Nov 13% Nov 
/ ; § 3, By, 9g Y4 May 27 ay = -- -- --- 
s101,, 101% 3014 20t% 701% Jo1% OLE IOI TOL 101s 00 Con RY Pr Comp td 340% ser-i00° 101 May3) 102 MAYS ie, ae 
*110% 111% 111’ 111% i Pe glia “16:17 500 Cent RR of New Jersey --100 14 May 3 23%Jan 17 10% Apr 20% Jun 
*16% 17% 16% 16% oo iu 38% a 400 Central Violeta Sugar Co__--______ 37. Feb 2h 42%Feb 16 25 Mar 40 Nov 
*37% 39% *38 8 8=639% 38% 38% +s 185% 18% 20% 2,300 Century Ribbon Mills new__No par 8 Sis 334 May 9 ° bao yea 
“17% 18 “17% 18% ee sae 46% 45% 46% 3.700 erro de Pasco Copper _.No par 424% Feb 26 51% Jan 16 33 Jan 50% Dec 
» 45% 45% ore ogee 243, 25% 25,300 Gertain-teed Products______- 1 14% Jan 3 25% Jun 12 7, jan 16% Dec 
23% 23% 23% 24% 23% 24 23% 294 35% 36. "200  Ohain Belt Co No par 29% Jan 7 43 Jan 31 21% Mar 33 Oct 
35% 36% *35%% 3634 35% 35 V4 35 35 on 2 50% 600 Cieuhiten Pap & Fib Co No par 45 Feb 26 68% May 24 28% Jan 55 Dec 
= ee me + AO we 1104 °110% 111% 170 $4.50. preferred =--No par 108%Feb 26 114 Jan 17 108% Oct 112 Nov 
i sp ag | RR em a 285% 28% 500 Checker Cab Mig -new.125° 23 Apr 4 33 Apr 9 9 WW — a 
: mae oe oney, Soy MP a7? omste A A °23% 24 Chesapeake Cory: of ,  eSTARONeRT 17% Mari2 25% May 20 1¢v% Jan 22 Dec 
4 . Pris ase z Ve 63% 6334 64 65} 64% 65% 9,800 Chesapeake & Ohio Ry___.-__--- 25 54% Jan 5 66% Jun 17 47% Mar 58% Oct 
; ‘ 3 YM Jan 23 15% Jan 26 Jun 
> 3 oom 13% gat "1% o. ao ao sco. bar = Bast Tll RR Co__-._No See Re. = = aoe jan 28 6% Mar 12% Jun 
20% 205 20 20% 19% 8 as ‘ VY, 7 5 5% Jan 12% Jun 
12% 12% 12% 12% 12% 12% 12% 12% #125 12% 3400 Chicago Greek, Wet RR Co__ ===-50 Ba. > P sane Feb a7 PS agi. ood 34° Jun 
21%, 21% 21% 21% 21% 21% 21% 22 te aco ‘Gar eee a ae Wopar 25%,Mar29 28%Jan 29 24% Oct #33 Nee 
28 = 30 27 = 3T% 26% 27% 26% 28% 27% 27% 7. re Chic ee ws a o par 61. Jun 26 82% Jan’ 28 66% Oct 74 Nov 
6534 663% 643%4 66 61 6414 63 V4 63% 635 64% ,80 Series > oe Spe a 34 Jun. 7 43% Jan 17 25% Jan 49% Jun 
36% 37 35%, 36% 35-35% 35%e 36% a7 8 in: Eee oe |) 6 78% Feb 16 54, Jan 66 Dec 
63'2 65 62% 63% 61% 62% = es pote o € e00 onics oP eal t Tool. AE PEENT N. o par 25 F Mar 13 37% Jan 6 19% Jan 37% Dec 
ca oe seu, 58 1563, 58 *86% 5B “5646 58 $3 conv preferred ----..-No par 50 Mar 21 soi Jan 11 49. Jan 59% Oct 
en *561 : 5 4 “ « ee ee ea enitanes: 
“else 62% -613%6 e2% 613% 61% 61% 61% 61% 61% 100 Pr pf ($2.50) cum div_.__No par 59 Mar 6 67% Jan 17 o 6a ry 











For footnotes see page 28. 
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STOCKS Range for Previous 
Low snp EGE Ses Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Saturday Monday Tuesday — Jun. 27 Jun. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
— = fh ay r share $ per share $ per share Shares Par 8 per share 8 per share Spershare § per share 
$ per share $ per share $ per share 7 pe 8 wy gp ns ane phen i: ha ih | ah om Ph a a ee A phones afte 
“21-21% mn. ae ty 21. 21% 21 21 800 Chickasha Cotton Ofl_._-----10 19 Marl3 23 Apr 4 16 Jan x23 Dec 
STOCK “21. 31m =. a? yy Ts 9% 9% 9% 9% 2,500 Childs Co__ No par 6% Apr 1 15 Jan 8 4% Jan 15 Dec 
EXCHANGE 9% 9% 9% 9% 9% a ° °43 7 45 . 43 44V> 120 Chile Copper Co 25 41% Mar 15 53 May 8 29% Jan 48 Nov 
CLOSED a aS 33% 124 124% 126% 126% 128% 11,000 Chrysler Corp 5 117% Feb 26 141 Jan 30 91% Jan 140% Dec 
ae 125% 127% 123% 126 133% s ©110% 113% *110% 113% inl Cinn G & E Co pfd 4% series__100 113% Mar 15 114 Feb 1 Sy Pe Bus ee 
*110% 113% *110% 113% #110 (‘8 113% 36 8 36 Ye 36% 37 2,400 Cincinnati Milling Machine Co__-10 31% May 15 37% Jun 17 one Ee | pm ES 4 
36% 36% . = a 54 54% 55 «55% 6,000 CT Financial Corp__....__Nopar  48%Feb 25  58%Apr 9 42% jan 58 Aug 
Se Se ~ eth 4 34% 34% 34% 34% 34% 74,000 City ice & Fuel_____--.___- No par 2842 Jan 4 44% May 23 20% Jan 30 Dec 
34% 35% 34 34%, = é 1 128 1/128 ee Feset 71,000 pS URREOR  NLREE , Se oe 1/64 Jun 24 ve Jun 13 ph Saad eS oe 
1/64 ve 11/64 1/64 =. r Ae 153; 15% 1 800 City Investing Co new__..___.__. 5 15% Jun 21 22 May 10 -— <--- ~- ~~ 
*15% 16 *15%4 16 15% ares *103 S, 10414 #103 104% 100 5%% preferred____............ _.100 10242 Apr 9 108% Mar 5 98 Jan 105 jun 
*103 104% 1U3%2 104% *103 = a oat ~APy pe 34 7,700 City Stores ; 19% Feb 26 seit dee at .. a s = 
33% 34% 32% 34% tol ~ 6S 64% 68 400 Clark Equipment No par 59 Feb 26 7i%eJani8 49 Jan 12% Dec 
“62 64% coe oan . 182 190 *182 190 10 ©. ©. ©. & St. Louis Ry. Co. 100 187 Jun 26 205 Feb 27 170 Feb 205 Deo 
#185... 390 *388 ; ‘ 107 50 5% preferre 105 Jan 2 108 Jan 8 89 Jan 105 May 
*105 107 auT | ae eT rh 112% 112% 112% 160 lev El Ilum $4.50 pfd___--No par 109%2Jun 6 113%Jan 10 109% Jan 115 Oct 
112% 112% 112% 112% *1n2 Vo — 2 °68 72 “0 /2 *68 70 ee Clev Graph Bronze Co (The) ea 57% Jan 2 77 May 20 44 Jan 68% Nov 
*65 70 "65% 70 67 ©106% 107 *106% 107 80 5% preferred 100 «6104 Jan 3 108%Mar 5 106% Nov 11044 Apr 
$106% i077 106 106% 10% 102% 102% 104% 102% 104% 10 Clev & Pitts RR Co 7% gtd----50 99%Jan 3 106 Apr18 93% Jan 100 Jun 
*1025%_ 1043 *1025% 104% 102% 102 102% Ya *59 62 pre Special gtd 4% stock... ___50 56% Feb 19 60 May 24 53% Jan 59 Nov 
“39 G2 — SS ae aah 34% 34% 35 5,000 Climax Molybdenum... __ No par 33% Jun 26 44%Feb 4 34% Jan 41% Sep 
34 34 4 34% 33% sy 33 Va 333, 335% 34% 1,900 Clinton Industries Inc... ~-~-~~ 1 35% May 20 36% May 21 Pi we = iat 
33% 33% 33% = = Y, os . 5554 56 vs 55% 56% 1,200 Oluett Peabody & Co __._____ No = = 4, 4 oo . = _ | 35% Jan om oe 
55% 56% oe . *158 163 *158 163 Paaies Preferred an 6 ay 31 140 Apr Cc 
°158 162 *158 161 *158 161 
or ee 172% Jun 21 200 Febi1l 130 May 183 Oct 
177 175% 179 178 178 700 Coca-Cola Co (The) No par 
ad 4 i tae yi 1 66 Y. 200 Class A o par 62 Jan 23 69% May20 59% Dec 72 Nov 
35 3/ 6%, 66 66% 66 4 
65% 65% 65% 65% ee. #1290 ___ _.. Coca-Cola International Corp No e-em cpt <) uae eee bm cal i oe 
*1290 dove 1290, = *1290 5% a. 52% 52 52% 8,200 Colgate-Palmolive-Peet_.....No par 42% Feb 26 54% Apr 22 31% Feb 49 Dec 
48% 49% 49% 49% ou 107 106% 107 “107 108% 200 $3.50 preferred _...1...Yo par 104 Apr 26 108%Marl18 101% Oct 106 Dec 
106% 106% A 3 8S 58 60% 60 60% 2,200 Collins & Aikman Nopar 45%Jan 2 63%Jun 5 34% Jan 50% Dec 
55 55 5555 sane A 111 111% 110% 111 230 5% conv preferred__.._.____ 100 §=6110% Jun 28 116%Jan 17 110 Aug 115 Jan 
111% 112 *111% 112 ie a 16% 17% 17% 17% 11,900 Colo Fuel & Iron Corp_....No Par 16 May 6 23% Jan 29 14 Nov 18% Dec 
16% 17 16% 17% 20% 20% 20% 20% 20% 20% 1,800 5% cum conv preferred__._....20 20% May 4 24% Feb 16 ouie. <li aa 
*20¥%2 20% — 627. 28% «= #2829 29. 29% 110 Colorado & Southern._.___-100  24%,May 6 39 Jan14 98 Jan 50% Jun 
28% 28% a = va *08 «29 #28 ©. 20 *28 48©=.29 onal 4% non-cum Ist preferred-..100 24 May10 39 Jan 14 28% Jan 46% Jun 
*28% 30 28 25 £95 27 *24% 26 40 4% non-cum 2nd preferred_._100 23 May 6 38 Janl4 25% Jan 46% Jun 
*25%% 44 as ’ > nae, 36% 36% 37 36% 37 3,900 Oolumbia Br’d Sys Inc cl weer 35% Jun 21 os ~n = 2 sone oe > ed 
61 3 2 4, /, 3 ¥, 35% Jun 14 4 an ar 
+36 37 “36, 37, 36% 38 ls 13% 123 12% 1234 38,800 Columbia Gas & Elec_.....No par 9%Jan 3 14 Jan 24 4% Jan 11% Dec 
| a, ei, de BR Bde ce ee eet wine e gek ee e ae 
108% tse se 1% = 130% 0% 7 goa 10% 2200 Columbian Carbon Go. (new).No par 36% Mar 15 48 Apr 22 36 Nov 41% Oct 
30% 30% ~ = su 30% 30 30% 29% 30 1,800 Columbia Pictures new-__~- —_ par 24% vob 26 oy May a1 26 Dec 28 Dec 
big y 99% 99% 100% 100% 2,700 $4.25 cum pfd ww _...._No par un 4 Apr a, aii A A? a: 
*96% 99% *98 99% 99% 99% 2 
Credit 10 47 Jan 5 59%Jun 6 39 «Jan 53% Sep 
Se gel ~ pg seit 330 rH oi 120 rie 71330 Ohare peters omen cpemrerweneeemereh 100 112 Feb 19 121 Jun 27 4110 Dec 116% Dec 
| i i 1% 1% 8% 28% 29% 13,400 Commercial Solvents___-__--No par 19% Mar 15 32% May 13 15% Aug 25% Dec 
26% 27% = ae 7a% 3% | 8 8% 5% 5% 180,300 Commonwealth & Southern--No par 2% Jan 2 5% Jan 31 i} Jan 4% Nov 
| ce ae a5% 124i 124 124% 124% 125% 124% 125 4,500 $6 preferred series__......No pay x122'% Jun 19 132, Feb 1 89 Jan 134% Dee 
| Bes ae ft ae | ee fee ae Eee eee 
V, 61. 61 *61% __ 400 nde Nas online hy 
s1% © ES Si S5%e Congoleum-Nairn Inc_..._.No pay 32 Mar 7 40% May31 26% Mar 39% Oct 
: a a a a el 
50 Consol Coppermines Corp_.__-_..._ 6% Jan 4 Fe Ma f 
1 Tye 8% BY, 812 8% 8% 9,300 
35% 33% s3%. 33% 33% 33% 33% 34 33% 33% 18.000 Consol Edison of N ¥_-—Wo par 32% Feb 26 36. Feb @ 24% Jan 34% Nov 
he RB gal re ee oe - :. Ll... 2. aae oe Apr 20 11% July 22. Dec 
a “eee + ay glen , : Jas --15 42%Jan18 60 May27 31% Jan 45% Dec 
53% ey ae ate m3 =, Se = oe sue Sonsslidated a... 3 23% May 6 33% Jan 17 17% Jan 35% Dec 
om See tage vig” ending oo ‘900 «Consol RR of Cuba 6% pfd---100 34 Jun 20 47 Jan 8 17% Aug 45 Dec 
a ae a 1 ig FH 131 3% rH 3 3 180 Consumers Pow $4.50 pfd_.__No par 112 Jun 21 115% Mari15 108% Jan 115 Feb 
is. <a hs “news Lea = nt 8.900 Container Corp of America___...20 37 Jan 4 54% Apr 18 26% Apr 40% Nov 
ge oo: Sam oo .. ue Ne “400 +« Continental Baking Co__..__No par 12% Feb 26 19% Apr 6 8% Jan 17% Dec 
oe. ee eget tog sete 110 ARB gg po ” $5.50 preferred No par 102 Feb 25 109%Jan 10 93%July 109% Dec 
nie ae es Se “ee as eo ae yee TS Gem aaa. Nee ea sen 3 ee 50 Sep 
— ae ts 2m 113" 2 pet tg shes $3.75 preferred _..-_______Nopar 110% Jan 2 113% Mar29 106% July 113 Dec 
*112% 1134 *112% 113 343, 299 *112% 413 1.100 -75 p a ; a 
112% 113% eS ae 6 3, Continental Diamond Fibre___..._5 14% May 6 18% Feb 8 10% Apr 
14% 14% 14% 14% 14% 14% 14% 14% 14% 414% 2. tinental Insurance________ ” 53% Jun 24 63 Jan 18 46 Jan 59% Oct 
53%4 54 1 wie 18% ie ae We 7% 7% a3 eee Senttaeoial Motors______--____- 16% Jun 26 24 Jan 29 8% Jan 20 Dec 
y, 17% 16% 16% 17% 8 23. 2 = 
poh iste 4% 45% 44% 45% 44% 45% 45% 45% 9.600 Continental Oil of camer 35% Feb 26 49% May23 29% July 
Continental Steel Corp new .__.14 20% May 6 x23% May 29 i eee ae 
2134 *21% 21% 21 21% 22 «22 22% 22% 1.400 e ’ oo ae i ~ 
26% 26 ea Sele ." 56 bods Seas z = ro 2 ee > “nae nee pod 525 Mar 12 56 Jan 19 47% Feb 55% Nov 
© ; 7 4 14 
gg 19% 18% is%e 18% 18% 19 2 20 ‘ 19% 20% 4.100 ee ae Pnven - 2 bt = a ta ior 7 ae = aoe to 
se = a S0% 20 dae a 200 ~=«Corneli-Dubilier Electric Corp.-.1  20%J3un 27  27%Jan 18 16% Aug 26% Dec 
2 Va Vs 3 ' . ; oY 7 67%Jan 21 52% Mar va 
ie _ +o + Fe = = 2 se Sere Bech Wank Tew Co.._.20 57% Jun 4 64% Oct 
+l > ty a ss asia ae oo. a oa 840 Corning Glass Works common----8 3314 Feb 20 39% May29 30. Jun 38% Oct 
> ve au sos Re set 7) ee ea ae — SUD. PUCTOTERE 6c ncgaciswne 100 105 Ya Feb 5 109 %2 Mar 15 101% Aug 108 Dec 
Ye 106% *106% 107 106% 107 107 107% 107% 108 580 | 3%% preferred -_--___ : att oe a on = 
on ¥, ; 3 :41 ¥, 00 Corn Products Refining......-- 5 844 May 8 
oe oe cunse SiG soaie RS oy os ao — Preferred 100 199 Jan 2 210% Mar30 182% Jan 199 Dec 
202% 202% 202% 202% ae + or anit ans her 3 ee a tan Coty Inc 1 10% Feb 26 14% Apr 10 a Jan a. Deo 
11 11% 10% 11 4 a Va Js is > - Co 7 5% Mar 14 7% Jan 29 — 
> , p 5 800 Coty Internat rp 
5% 5% 5% 5% 542 5% 542 5% 5 5% : 
AND CES STOCKS -y Range for Previcus 
neat ee Os Range Since January 1 Year 1945 
Saturday any nema | —s yee "he pihseng A ae Week saat Et A Loaunt Highest Lowest Highest 
on ae rssh ee can Bape Shares Par 8 per share 8 per share Spershare $&per share 
———" hoarse oe ages a pays ig ° ee Crane Co common incietacemeuneae 38 Feb 26 -495, Jun 17 25% Jan 43% Dec 
47% 48% 47%, 48 46% 47% 47 48 47% 48% 8.900 aoe Ban gman wei anaes soe Aun td 
BTOCe eee oe fo "oo, aie “ie sae Me Ll a oan Cream of Wheat Corp (The)-----~ 2 31 Mar 4 35% Jan 14 24 Jan 34% Dec 
a a > ae ee i ie on ar” OE ra 7 Crosley Corp (The) _.------~- -No par 30% Jun 10 39% Feb 1 28% Mar 41 Jun 
CLOSED “29% 31 i; ieee + 2 oo ee f- 4 Be 700 «Crown Cork & Seal__---Nopar 48%May 6 62 Jani14 37 Jan 59% Dec 
51 51% 51 51 50 50% 50% 50% 50% 50% 1.700 poles AE Bi: commie pg or Sor 54% Feb é 49% Nov 53 Dee 
2, 52Y #5215 53 2 2% 52% “4 83. eae : wah aa oe 5 
33 : 34 : aut ee Bd Rng osaey ages 108 2 ee a orea.20 preferred Keke par 107 Jan 21 110% = a = Pog boy nd 
/ ¥, 108% 109%. #108 % V4 *108% Va # 8 Vg . . , Sue 3° ine aor 
“126 136" 9125-132 129, 129 —a an | ae po ry copie aa oor 12% Mari3. 54% Feb 16 35% Jan 52% Nov 
"48% 49s 49 49 48% 49 aoe ot Ms yin a — eS aeemeten eneoanets A 109 wen 93 118% Jun 37 87% Jan 11 Nov 
® 11 *114% 115 114% 115} #11444 1 46% Jan 8 28 Aug v4 
te 129 Qube RE Ow preferred 108 33% Jun 26 devs Jen 0 3B Aug 42 Dee 
25% 26 I ta a he Ba sa 24% 25% re i00 160 Jan 5 165 Jan 8 145% Jan x150 Sep 
©163% 175 *163% 175 *163% 170 *163% 175 *163% 175 a 7% preferre . RR i — EE, I i mo 81% Now 
57¥%4 57% EE ate tee i. 10s ar ine 238 | OS 10g 99%Jan 2 106 Mar25 99% Dec 102 Nov 
*104¥, 104% 105 105 105 *104¥, 4 a oe va 
206 -. ue ot i . * 50 51 51 51 4 51% 700 Cuneo Press Inc 5 35 Jan 3 60 y a. hg im om 
i ee <= “s 70 . *60% 67 . 65 65 68 200 Cunningham Drug Stores Inc__2.50 47 Feb 82% ier 3 ° Mar 24% Oct 
"om 19 3 18% 17% 18 17% 18% 18 Y% 18% 14,000 Ourtis Pub Co (The) —---.--No par oan Ya yon 8 146% Feb 5 122% Apr aa” Gun 
a 40 140 *140 142 60 $7 preferred No par P 59% Jan 75 Oct 
“= i Te “oe - Prior preferred <l_No par 73 Jan 17 76% Apr 29 h 
14% 74%, 7442 74% 144% 15 "144 74% *74Y_, 74% 600 P -i-r~ 7 Apras)| 19% Reb 4 5% Aug 9 Nov. 
1% 1% 4 P: gM ote ibs, he Ms t. yo Class —— 20 Jun 26 34%Feb 2 18% Jan 3 Oct 
20% 21 20% 21% 20 20% 20% 20% 420% EET 7 eT 1ap%e Sen. 38 241 un 8 > 25 
*138% 145 *138% 145 *138% 145 *135 145, 135 145 x Cushman’ Sou cou evan ab ents. te ae 
41% 41% 41% 41% 40 40 40 40% 40 40% Outler-Hammer Inc_______-_No Deo 
Se 265 37. a7 *27% 29 500 Davega mm Corp, N ¥.----8 23 Feb 2g 34 May 33 ihe aes = a 
1 #965, > A 
26% bg ia aria oa, 28% 26% 26% 27% 27% 1.100 Davison Chemies ore a ise A yh 7: % Leg tn 7 en ee 114 Dec 
3 110% 110% *110% 111% 110% 111% *110% 111 40 Dayton Pow on wm 8 eS ne ha paste 
Bie “30 29% 30 30 632 31% 32% 31% 32% 7.000 «Se Rubber Mfg Co-------—- = So eae “ay 1° den 49% Nov 
> ‘Sis ‘oh oS oo oe aig: Gat i a. No par 42% Jan 5 58%Jun 3 39%Mar © 47% May 
53% 54 53% 54 53 53% 53% 54 54% 54% 5.000 Deere & C r+ 3744 Jan 11 40% Feb 5 34% Aug 40% Dec 
rts oa an "3 4 "3% 43° ig og 900 Delaware & Hudson ~~------100 41% Mar 15 50% Jan 29 34% Jan 57% Jun 
44% 46% 43% 44% 42% 43 43% 45 45 46 2.900 ~ gy ee 11% May 6 16% Jan 16 1% Mar 16% Jun 
12% 13% 12% 12% 12% 12% 12% 12% 12% 12% 5.9: ee x mee Wee ye ot Ge tok eee ae 25% Dec 
4° 49 a" 33% 1" 3 a gg Ba dg 6.300 Detroit Hilledale & 8 WRRGo_100 «= 75 «Jan 14. «77_—«*Feb 25 oF Jan = Sep 
1 os 4 9 ‘ Bee, 
"33% 33% “43% 34% 33% 33% 33% 34% 35 35 1.300 Devoe & Raynolds A ena Er" “4 a = : dng ee 4 33 Aus 45% Nov 
44% 45 = cei = - = 4 on 4% 2.2 ae aahocved 75 43% Jan 15 49%4Apr 15 40% Jan 48 Nov 
oaeat. sete a FT ae ae > TD - ny a ao ra Mot Car Go__-_-_-- ° 27 Mari3 34% Jan 14 16% Jan 35 Dec 
*28%4 29% 28% 28% 21% 21% 2842 28 Ye *28% 29 500 Sl Geers thd ee wan Sl 8% ent 8 ORS: 
22% 23% 22% 23% 22% 23% 23 23% 23% 23% 57.400 Dish Core Beagr's reach *105% Mar15 109%Feb 5 105 Jan 109 Mar 
*106 106% *106 106% *106 106% *106 106% *106 106% peed 5% preferr panied 
For footnotes see page 28. 
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LOW AND HIGH SALE PRICES STOCKS Rance for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1945 
Jun. 22 Jun, 24 Jun. 25 Jun. 26 Jun. 27 Jun, 28 the Week EXCHANGE Lowest Lowest hest 
§ per share $ per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
4642 46% 47 47 46% 46% 47% 47% 49 49 800 Dixie Cup Co common___...No par 39 Feb 26 52 Apr 24 17% Mar 50 Dec 
STOCK 58 59 *S742 58% *564%2 57’ 58 59% *58 59 510 Class A No par 52 Mar 28 62% Jun 10 47 Mar 56 Dec 
EXCHANGE *40 41 *40 41 40 40 42 42 39% 40% 400 Dr. Pepper Co No par 39% Jun 28 48 Mar.19 USSR iS 5 i ee 
CLOSED 34% 34% 33% 34% 32% 33 33% 35 35 35% 5.200 Doehler-Jarvis Corp 8 25 Jan 3 37% May 31 18 = Jan 29% Oct 
24% 24% 23% 24% 23% 23% X23% 24% 23% 24% 4,000 Dome Mines Ltd No par x23% Jun 27 29% Feb. 6 22% Jan 29% Nov 
8742 88% 8742 88% 8442 8642 85 85% 85% B86, 4.100 Douglas Aircratt. No par 8442 Jun 26 108% Mar 25 65 Mar 100% Dec 
183 183 *179%e 18242 179° 179% 179 181% *181 183 800 Dow Chemical Co common_.No par 143% Feb 26 192 Jun 7 122% Jan 167% Dec 
*117 ~=119 “117 #119 *117 =—:119 118 118 *116 118 100 84 preferred series A_...._No par 113% Mari2 118 Jun 27 110% Jan 115 Oct 
25% 26% 25% 26 24% 25% 25% 25% 25% 26 8.000 Dresser Industries 50c 23% Mari4 33% Jan.17 27 «Apr 33% Jun 
*110 113% *110% 113% *110 8=113% *110 112 110% 110% 200 3%% conv preferred___..._ --100 108%Feb 8 116 Apr 12 =4111% Dec 113 Dec 
*32% 34 32% 32% 32 3242 33 34 *34% 35 700 Dunhill International__..._..._.__1 24% Mar 12 41% May 10 12 Mar 30% Dec 
46% 46% *44% 46 *44%2 45 46 47 45% 46 800 Duplan Corp No par 30 Jan 2 58% May 28 20% Aug 34% Dec 
210 213 212 213 209 213% 212 216 215% 218% 4.300 Du P de Nemours (EI) & Co_...20 181% Feb 26 227 Jun 13 155 Jan 192% Oct 
129% 130 *130 131 130 130 *130% 132 131 131 400 $4.50 preferred___._____ —--No par 125% May 22 132 Jan 8 125% Jan 129 Feb 
114% 114% 114% 114% *1144%2 114% *114% 114% 114 114% 230 Ouowesne Light 5% ist pfd...100 114 Jan 4 116%Feb >» 113 £Oct 117 Mar 
18 18 18 18 18 18 18 18% 17% 18 1.200 D W G Cigar Corp___----.--._ all 17% Jun 28 21 May21 Ser as a 
26% 27 26% 26% 26 26% 26 26% 26% 26% 4,800 Picher Co. a 19% Feb 26 30% May 22 13. Jan 21% Dec 
26 26% 26 26 Ve 25%2 26% 26% 26% 2642 26% 9.500 Eastern Airlines Inc new__--~_-~-- 25% Jun 21 31% May 16 tae nase nie rae 
58 58 *56%2 57% 55% 56 59 59% *57¥%2 60 600 astern Stainless Steel 3 30% Jan 2 61 Jun 10 18% Jan 35% Nov 
23942 242 *237 240 235 = 237 234% 236 235 235% 1,600 Eastman Kedak Co--..~-~-- -No pat 215 Feb 26 263 Apr 24 170 July 229 Dec 
202% 202% 200 200 200 200 ; *198 202 *198 200 42 90 6% cum preferred 100 191 Jan 8 208 Apr 27 185 Jan 200 Jun 
61% 62% 60% 61% 59% 59% 61% 62 61% 61% 1.700 Eaton Manufacturing Co_......._- 4 58% Apr 3 91 Feb 2 49 Jan 66% Oct 
33% 35% 35% 36 35 35 42 35% 35% 364%, 36% 1.300 Edison Bros Stores Inc com___-_- 1 28 Feb g 0% May 22 cecnic i, Placing sated aisene 
*108% 110 *108%42 110 *108%2 110 *108% 110 *108% 110 “ig 4¥%4% preferred 100 1¢aXe May 23 111 Maril4 104 Sep 109% Dec 
45% 46 45 46 44% 45% 45 45% 45% 45% 1,900 Ekco Products Co 5 Mar 4 52 May 1 24 July 39% Dec 
*11l_ = 112% *1ll¥% 112! *lll §=112% *111 112% *111 112% tes 4%2% preferred 100 109% May24 114 Feb 25 106 Aug 112 Dec 
11% 11% 11% 11% 11% 11% 11% 11% il 11% 1.800 Elastic Stop Nut Co 1 11 Jan 3 16% Jan 28 8% May 13 Dec 
71 7142 695% 70% 69 69% 69 70 Y2 69% 69% 5.400 Electric Auto-Lite (The) ~~. 5 67% Jan 3 80% Feb 5 42% Jan 71 Dec 
34% 35% 34% 34% 33% 34% 34% 35 34% 35 8.600 Electric Boat 4 19% Jan 21 35% Apr 5 14 Jan 24% Dec 
*48%, 49% 484%. 48% *48Y%_ 48% *48%_ 48% 48% 48% 300 Conv preferred w i__---_- No par 47% Jun 17 48% Jun 18 Sh oe. eee 
5% 5% 5% 5% 5% 53 5% 5% 5% 5% 2.800 Elec & Mus Ind Am shares_._.._--. 5% Jun 27 7% Jan 24 4% Aug 7% Dec 
26% 27% 2644 26% 25% 26% 26% 26% 26% 28 13.800 Electric Power & Light......No par 17% Jan 7 29% May 28 3% Jan 19% Dec 
171 172 172 173 171 =173 175 176 175 175% 3,000 $7 preferred No par 148%Jan 3 180%May 2 109 Jan 158 Dec 
153% 153% 153% 154 152% 153% 153% 154 156% 159 4.200 $6 preferred No par 137 Jan 3 165 May 2 103 Jan 146 Dec 
54 54% 544% 54% 53% 54 *54 55% 54 54 700 Electric Storage Battery_.._.No pee 49% Mar 13 56% Jun 18 43% Aug 55% Nov 
61 61% 614% 61% 61 61% 60% 61% 60% 61% 2,900 El Paso Natural Gas 46% Jan 2 61% Jun 25 344% Mar 48% Oct 
22% 22% 22 22% 21% 21% 22 2242 22% 22% 3.800 Emerson Electric Mfg Co_--...__ 21% Apr 25 30% Feb 2 21% Aug 29% Jan 
34 35 33 33 42 32 32%2 33% 33% 33 334% 2.400 Emerson Radio & - ane ae 25% Jun 21 31% May 16 20% Mar 27% Dec 
94% 94% *90 93 *90 93 *91% 93 *90 93 100 Endicott Johnson Corp__-_ 75 Jan 4 102% May 28 62 Mar 81 Dec 
107% 107% 108 §=108 *107 109 109 109% *108%2 110 40 4% preferred 100 104% Apr 24 111 Jan 24 103 #£Sep 107% Dec 
35% 36% 35% 36 34% 35% 35% 36 3642 36% 7.300 WBngineers Public Service___._....1 32 Feb 25 41% Apr 9 16 Jan 37 Dec 
105% 105% *105 105% *105 «105% 105% 106 *105 «105% 100 $5 preferred No par 102% Apr 106% Jan 15 100% Jan 106 July 
108% 109% 108% 108% 109 =: 109% 109 109 109 109 200 $5% preferred No par 104 Mayll 110 Mar 8 . 100% Sep 108 §=July 
109% 109% 09 109% 110—=Ss 110 110 «116 109% 109% 210 $6 preferred No par 105 May 1 111%Mar 6 101. Sep 109 July 
3 3% 3 3% 3 3 Ye 3 3% 2% 3 53.400 %Equitable Office Bldg....._No par 2% Jun 28 5% Jan 30 1 May 4% Nov 
17% 18% 17% 17% 17% 17% 17% 17% 17% 17% 10.900 Erie RR common-_...._._. ..No par 16 May 4 23% Jan 28 12% Jan 20% Jun 
*79% 79% 719% 79% 79%, 79% 79 79 79 79 1.200 5% pref series A 100 76 May 9 93 Jan 17 68% Jan 86 Dec 
"91% 94 *91% 94 "91% 94 *91% 94 *91%q 94 _.._—sCOiwRBrie & Pitts RR Co 50 92 May 6 95 Jan 29 86 Jan 92 Nov 
17% 17% 17% 17% 17% 17% 174% 17% 17% 18% 1.400 Eureka Williams Corp 5 16% Mar 21 23% Jan 28 11% Jan 20% Dec 
*29 30 28 28 28 28 29 29% 29%, 30 1.000 Evans Products Co 5 23% Jan 3 33% Apr 16 15% Jan 28% Dec 
49 50% 49 50 48 48% 48% 49% 49% 50 6.600 Eversharp Inc 1 46 Apr 18 58% Apr 26 ental Tee 
56% 56% 56 57% *564%2 5S7% 57% 57% 5742 58 1.100 Ex-Cell-O Corp 3 45% Mar 14 63% Jan 15 42% Jan 62% Nov 
10% 10% *10 10% *10 10% *10% 10% *10 10% 100 Exchange Buffet Corp.....__2.50 8%Jan 9 11% Jun 3 6 Jan 9% Dec 
i 75 74 74¥2 74 74 77% 7% 78% 8% 2.100 Fairbanks Morse & Oo___._No par 61% Jan 3 £88 May21 42% Jan 65 Nov 
27% 27% 27¥%2 27% 27% 27% 27% 27% 27 27 2.100 Fajardo Sug Co of Pr Rico_.___.20 27 Jun 28 36% Feb 5 25% Jan 36% Nov 
13% 14 13% 13% 13% 13% 13% 14% 13% 14 4.600 Farnsworth Televis’n & Rad Corp_1 13% Jun 21 19% Jan 9 12% Mar 20% Dec 
*24 24% #24 24% 24 24 24% 25 25% 25% 700 #£=Federal Light & Traction__.__.__15 21% Mar 14 26% Jan 10 17 Jan 26% Dec 
105% 106 107% 10742 *106 «=6108% =©*106 =107 106 107 90 $6 preferred No par 105 Jun 18 112%Feb 13 104 Mar 110% Oct 
"472 49% — & *46%2 48 *47 49% 48 48 100 Federa) Min & Smelt Co_..._._ nal 41% Jan 4 54% Feb 7 25% Jan 42% Dec 
38 38 42 37% 372 3742 37% 38 38 *373%, 40 700 #Federal-Mogul Corp. 5 26 Feb 26 43% Jun 65 23% Jan 32% Nov 
18% 19% 18% 18% 17% 18% 18% 19 1834 19% 4.400 Federal Motor Truck._-._~- No par 14% Feb 26 21% Jun 5 9% Jan 18 Dec 
69 70 69 69%. 68 68% 68% 69% 69 10 Ys 3,300 Federated Dept Stores._._.. No par 50% Feb 26 84% May 10 28% Jan 59% Dec 
106% 106% *106% 10742 *106% 10642 106% 106%, *106 107% 60 4%4% conv peofesred—_—___-_108 x104% Apr 17 108 Feb 7 103 Jan 107% Apr 
30% 30% 30% 30% 30% 30% 30% 31% 31 31% 1.100 Ferro Enamel Corp 28 Mar i14 34% May 29 21% July 34% Nov 
56% 57% 57% 58 57% 57% xX57Y%q 57% 58 58 1,600 Fidel Phen Fire Ins N ¥__.--.. ~— 56% Jun 20 70 Feb 7 50 Jan 63% Dec 
70% ‘T1'2 70% 7034 69% 70%4 71 71% 72 73 4.400 Firestone Tire & Rubber_-----~-~~ 25 x66 Jan 3 83% Apr 6 53% Mar 70% Nov 
107%e 107% *106% 107%. *106% 107% 106% 106% *106% 107% 200 44%2% preferred 100 106% Jun 12 109%2 Jan 17 105% Apr 110% Mar 
*“ 60% 60% 62 62 62 62 *61 62 62 62 400 Pirst National Stores__._.____ No par 54% Feb 25 70% May 29 42% Jan 60 Oct 
39 40 38% 39% 39% 38% 38% 39% 39 39% 17,000 Flintkote Co (The) com_...No par 344% Feb 26 46% Jun 5 23% Jan 38% Dec 
lt 324 *113 «114 #113 «#114 *113 «414 113 (113 30 $4 preferred ~~. .__-~--... No par 110% Jan 2 115 Jan 18 107 July 111% Nov 
*53% 54% *53%2 54% 53 5342 52% 52Y *51% 52Y 500 Florence Stove Co___.-_---_ No var 42 Feb 26 57 Apr 18 41 Jan 53 Oct 
19% 20% 19% 19% 19% 19% 19% 19% 19% 19% 11,600 Florida Power Corp_----------- 1¥a 16% Jan 3 20% Jun 7 16% Dec 18% Dec 
*28Y%q 28% 28% 28% 28 28 27 27% 27% 27% 900 Florsheim Shoe class A new_No par 27 Jun 27 29 Jun 20 ea oe tee: 1 
16 16 15% 15% *15% 16 16 16% 16% 17% 2,000 follansbee Steel Corp_____----_ 10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
100 =6101 100% 101% 98 99 99% 101% 102 103 440 5% conv preferred____--_~--_ 100 67% Jan 4 107 Jun 5 47% Jan 7 £=Jun 
19% 19% 19% 19% 19 19% 19 19% 19 19% 7.600 Food Fair Stores Inc new__No par 16% May 6 23% May 9 Aes ae sane 
88% 89% *88% 90 8842 89 88% 89 89 89 V4 1,100 Food Machinery Corp__.. —-.-.-10 12% Feb 26 100 Apr 16 59% Aug 80% Jun 
41% 41% 40 401'2 39 40 41% 41% 415, 42% 1.500 Foster-Wheeler Corp___-........ id 37% Feb 26 49% Jan 17 25 Jan 44% Dec 
26% 26% 26% 27 *96% 27 26% 263% 26% 26% 440 6% prior preferred 25 26% Jan 9 28 Feb 9 25 Jan 43% Dec 
27 28 27% 27% 227 27% 27% 27% 27 27% 1.100 Prancisco Sugar Co__.__....-No on 27 Jan 2 35% Jan 28 14 Apr 27 #£4Dec 
574% 58 57 57 56% 57 57 57% *57%, 59 800 Freeport Sulphur Co 47 Feb 26 61 Jun 3 34 Jan 51% Nov 
*21 21% 21% 21% 21% 21% *21% 21% 21% 21% 400 Froedert Grain & Malting Co aot 21 Jun 19 27% May 13 pee abana ai Stee 
44% 45 44 Ya 45 44 441, 44 44%, 43% 44%, 2,100 Fruehauf Trailer Co new....----- 1 34% Jan 4 48 Jun 18 35 Dec 36 Dec 
109% 109% 109%2 109% 109% 109% *110 110% 109% 110 370 4% cum preferred__._____.--- 100 105% May15 110 Jun 20 ineitcegniiews tis meee 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun, 22 Jun. 24 Jun. 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
STOCK 14 14 134% 14% *13% 14 14% 14Y, 13% 13% 0 Gabriel Co (The) common em | 10% Jan 3 15% May 28 6% Jan 12% Dec 
EXCHANGE 10% 10% 10% 10% 10% 10% 10% 10%, 10% 10% ase Gair Co Inc (Robert) ...._-____-_ 1 8% Feb 26 11% Jan 29 4% Jan 10% Dec 
CLOSED 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 1,100 6% preferred 20 19 Jan 2 3) ape 68 16 Jan 19% Nov 
19% 19% 194% 19% 19% 19% 18% 19% 19 19% 4.100 Galvin Mfg Corp.....___..._._._.._{ 3 18% May 24 22% Jun 5 = as men 
21% 21% 21% 21% *21% 22% 21% 21% 22% 22% 600 Gamewell Co (The)-_------ No par 21 Jun 21 26 Jan 15 14% Avr 29% Nov 
23% 23% 24% 24% 24 24% 24% 24% 2434 24% 1.000 Gardner-Denver Co__-._-~-- No par 22% Mar 13 29% Jan 29 16% Mar 28% Dec 
15% 15% 15% 15% 14% 15% 15 15% 15 15% 6.700 Gar Wood Industries Inc____._____ ss 12% Jan 5 17 May 29 72 Jan 14% Dec 
6142 61% 60 60 *59 60 60 60 60 60 1,100 4%2% conv preferred________-~-_ 54% Jan 3 6742 May 29 51% Nov 58 Dec 
20% 21% 20 205% 20 20% 20 20% 20% 20% 6.500 Gaylord Container Corp new-1. das 19% Jun 21 24 May 28 is atoms — hes 
124% 124% *117. =125 *114 125 #119 125 #119 125 20 5%% conv vreferred___..__---_ 78 Jan 8 141% May 28 58 Jan 8042 Dec 
20 20% 20 201% 20% 20% 20% 21 20% 20% 10.000 Gen Amer Investors a 17% Feb 26 21% May 29 12% Jan 24% Dec 
*106% 110 *106% 110 *1065% 110 *106% 110 *106%4 110 a th $4.50 preferred 100 107%Feb 5 108 Jan 14 104% Apr 109% Dec 
64% 65% 65 65 6442 6412 64% 65% 65 6642 3,600 Gen Amer Transportation__.____- 5 60 Feb 5 7142 Apr 22 49 Jan 61% Dec 
12% 12% 125, 125% 125%, 12% 12% 13 13% 13% 2.700 General Baking__...._..._-_-___-_-_5 12% Feb 26 14% Apr 6. 8% Jan 14% Dec 
*195 197 #195 197 195 195 #193 196 #193 196 20 $8 preferred No par 182 Jan 28 200 Apr 29° 160% Jan 18542 Dec 
25 25 *24% 25 *24 24% 24% 25 24 24 700 Generai Bronze Corp 8 22 Apr 2 28% Apr 17 17% Jan 27% Dec 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3.500 General Cable Corp___--.--- No par 11% Feb 26 16% Apr 9 6 Mar 15 Dec 
49 493% 49 49 47 47% 48 48 2 48% 49 1,500 Class A No par 33% Jan 3 56 May 3 19 Jan 38% Nov 
161% 162% 162% 1625 162%, 163 163% 163% 163% 164 4.060 7% Cum preferred___._____-- 100 139 Jan 12 164 Jun 28 114% Jan 145% Oct 
36 37% 36% 37 3442 36 #35 36 35% 35% 500 General Cigar Inc___.__-- __No par 31 Mar13 40% Apr 15 27% Mar 36 = Oct 
*173% 175% *173%2 175! 174 174 *173% 175 *173% 175 50 1% preterred__ 100 171 Jan 2 182 Apr 8 153 Oct 172. May 
474% 47% 47 47} 46% 47% 47% 48 47% 47% 27.500 General Electric Co_.____--~ No par 45 Feb 26 52 Feb 8 37% Jan 49% Sep 
51% 52 50% 51% 50% 51% 3 14 50% 51% 6.700 General Foods Corp__..___._No par 49 Jun 20 56%Feb 6 40 Feb 56 Nov 
5 44 44% 43%, 44 a4 4494 Sati i 6.600 General Mills a... No par 42 Jun 17 51 Feb 4° 43% Aug 52% Aug 
*133% 134 133% 1331 133% 133%  *132 133% #132 133% 20 5% preferred _______________ 100 130 Feb 4 135%Jan 8 12 Aug 134 Mar 
*115% 119% *116 120 *116 4118% *117 118% #117 118% Aer: 3% % conv preferred_____-- -_-100 115% Mar 29 123 Jan 14 114% Oct 123. Dec 
70%, 70% 70 703 69% 70 69% 7034 10Y% 71% 35.600 General Motors Corp____.___---- 10 6942 Jun 26 80% Jan 30 62 Jan 77% Dec 
*129 130 129 129 129% 129% 130 130 129 130 900 $5 preferred No par 127% May 2 132 Feb 5 125 May 130 Mar 
25% 25% 25 25 25 25 25 25% 254% 25% 1.600 Gen Outdoor Adv common_.No par 20 Mar 2 29 Apr 26 10 Jan 23 Dec 
31 32 30 30% 30 31 31% 32 31% 31% 2.400 Gen Precision Equip Corp___No par 30 Jun 25 yi Jan 14 22% Jan 36% Dec 
5% 5% 5% 5% 556 5% 556 534 5% 5% 1,300 Gen Public Service_____________ 10c 4% Feb 26 @ Jan 15 1% Jan 75% Dec 
20% 21% 20% 21% 204% 20% 20% 21 20% 21 61.500 Gen Public Utilities Corp_.______- 5 18% Mar 4 23% May 21 <-) ==- a 
4444 43 43 42% 42% 44Y%q 44% 43 43 500 Gen Railway Signal_____.mmNo par 38%, Mar 4 48 May 31 28% Jan 46% Dec 
146% 146% "145 «147 *145 147 *145 147 146% 146% 20 6% treterrea. 100 142% Feb 27 150 Apr 12 123. Feb 140 8=6Oct 
8% 82 8% 8% 8 8% 84% 8% 81% 85% 6.500 Gen Realty & Utilities__..u.-__-- 10c T%2Jan 3 11% Feb 8 3% Jan 8% Dec 
3342 335% 32%. 33 32 3242 33 34 3354 33% 6.000 General Refractories___c(cc.No par 26% Mar 13 36% Jun 10 21 Jan 34 Dec 
40 41% 40's 40% 40 4042 40 40 Ve 40% 41 4500 General Shoe Corp._..___.._----- 1 29 - +e 47 — ed 19 Jan 31 Dec 
r1/64 ieee ae ra ac . IR ec 6 Jun if 5% Jun 12 a 
122 122% 121% 122% 121 121% 121% 122 122 22% on Gen Steel Cast $6 preferred__No par 112% Mar 23 130% Jan 10 99 Mar 133% Dec 





For footnotes see page 23. 
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LOW AND HIGH SALE PRICES STOCKS 
aes rome og —— Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ong S ee 
E ‘ un. un, 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highcst 
+ 
per share ag coo : _ mee $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
STOCK 3934 39 an M Py asia : na vA 43% 44 44 44% 1.900 General Telephone Corp__..__-- 20 36% Mar 6 4942 May 21 25% Mar 44% Nov 
EXCHANGE *108% 111 4 omnes 2 a vomeer one 2 39 639 *39 39 Ve 400 Gen Time Instrument Corp__No par 36% Feb 26 46% Apr 17 2742 Aug 38% Dec 
CLOSED 54% 54% 54 . 54 ¥ 5344 54 *108% 111 *108%2 111 ——— 4%% preferred____---__----_ 100 108 Jan 22 111 Feb 4 105% Nov lll Mar 
107% 109 4 ovens snnae p V2 oe 53 Ya 55% *554% 56% 2.900 General Tire & Rubber Co__..___5 3742 Feb 26 60 Jun 14 26 Jan 46 Dec 
38 38 371, 37%, 377; 37%, *106 . 108 *107% 108% 80 44% preferred -------- 100 107 Jun 26 118 Jan 9 107 Jun 111% Dec 
onan a oan 2 ‘ae 8 ara? See 37%2 38% 38% 40% 6,500 Gillette Satety Razor_...__.No par 22% Jan 4 42% Apr 18 13% Mar 26% Dec 
4d cea ie ~ ¥2 107% *107 108 *103% 108 300 $5 conv preferred.._______ No rar 103 Jan 2 108 Mayi17 90 Mar 105% Dec 
*104% 106 2 *104, 106 as odes a 59 60 59 60 7.800 Gimbel Brothers new_------_-_-_ 5 392 Feb 26 73% May 10 “s ° 
ja ae . + diy oe oe Vig . *104% 106 105 105 200 $4.50 preferred ~.......-- No par 103 Apr 22 106 Apr 13 96 Sep 104% Dec 
o56i%, 573 56% 56% + 4 49% 51 51 51% 4,700 Glidden Co (The) -~--_._. --No par 36% Jan 3 56% Jun 4 25% Jan 39 Oct 
am. - 2 be 4, ban - Yo i *56 573% *56% 57: 200 44%2% conv og | STS 50 54 Mar 4 59 Mayl10 52% Jan 57 May 
— #133 «137 #133. 137 “ee tan ok aa e 7% 7% 14.300 Goebel Brewing Co__——-—________- 1 6 Mar 25 8% Jan 29 3% Jan 1% Oct 
, 41% 41% 40% 42 40% 411 133 | 137 *133. 137 _.. Gold & Stock Telegraph Cc..___ 100 135 Jun 19 151 Jan 8 147% July 165% Jan 
a 124% 734 72% 73%, 44 41% 42 42% 43 3.600 Goodall-Sanford Inc -----____- --10 35% Jan 3 47% May 14 25% Feb 40 Nov 
Ash #103 % 10414 104 104 #103" 104 74 : 76 75% T6% 6.000 Goodrich Co (B F)-~------- No par 68 Feb 26 8842 Apr 3 53 July 14% Oct 
6444 65% 64 65% 63% 65 104% 104% 104% 104% 300 $5 preferred -___________- No par 102%Jan 4 107 Mar 6 102 Apr 105% Mar 
<a 1053 10534 106 106% 1086 y 654% 66% 65% 66% 8,600 Goodyear Tire & Ru>____._No par 58% Jan 3 77 Apr 10 48 July 63% Oct 
- 36 "4 Fig He +4 2 5% oF 106 106% 106% 106% 1,100 $5 convertible prelferred___No par 105% Jun 24 113% Jan 3 107% May 115 Nov 
cs 11% 11% 11% 11% 10%, ll 36 36% 3642 36% .400 Gotham Hosiery_..._-----~- No par 34% Jan 3 43 Feb 18 12% Mar 39 Dec 
— 9% 9% 3. 95% ; Y .” 11% 11% 11% 11% 20.100 Graham-Paige Motors...._.._.__ 1 10% Jan 3 16 Jan 30 5% Jan 12% Aug 
aan #44 47 #45 47. 45 45 9% 9% 9% 9% 1.100 Granby Consol MS & P_.--..--.- 5 6% Jan 4 12% Jan 19 4% Jan 7%, Nov 
Regine 21% 22 21% 213, 215, 5, 47 47 47 49 800 Grand Union Co___-_-_____ -No par 30% Mar 5 54% May 10 18% Jan 33% Dec 
eat = aan ts, oe as, 22 22% 22%, 23 1.500 Granite City Steel___'.......No par 19% Jan 3 27% Feb 8 14% Jan 21% Dec 
ar oie 106 106 106 108=—S #106108 a 34% 35 2.400 Grant (WT) Co 5 29% Feb 26 40%Jun 3 25% Sep 33% Dec 
8 *106 108% *106 108 100 3%% preferred —----------- 100 106 Jun 24 112 Feb18 105 Sep 109% Nov 
18% 18% 184% 18% *18% 19 18%, 
; “ L $ 4 19 18% 19 4.500 Great Nor Iron Ore Prop_..No par 17 Jan 3 21 Feb 4 14% Jan 21 Dec 
a bag * = 4 “ ode] a * 61% 62% 6142 61% 5.400 ‘Great Northern Ry 6% pfd__No par 54% Feb 26 64 Jun 14 46 Aug 8534 Nov 
ana 179% 179% 177 178 017 tra — + 30% 31 30% 30% 2.300 Great Western Sugar_...__No par 30 Feb 27 34% Jan 28 28% Jan 39% Nov 
eters “65% 68 “65% 68 *65% 68 175% 177 *174 = 175% 50 Preferred — 100 172 Jan 14 188%Apri17 161%Mar 175 May 
ee 86 87 89 90% 30% cane ae i Gan Bey Se Wis SR. 100 «63: ~May22 79 Feb 5 64 Jan 75 Oct 
destin 4742 48 47% 48% 47% 47% 89'2 90% 90 90% 1.000 Green (H L) Co Inc_... -._-_---_ 1 77 Feb 25 105 May 20 52% Jan 86 Dec 
- #10636 108 *106% 103. °106% 108 adiee’ 4742 48% 47% 48 6,900 Greyhound Corp (The)-_._..No par 30% Feb 26 54% May 28 22% Jan x35 Dec 
ames 46% 47% 46 46% 46% ° 464 106% 108 *106% 107% ine 4%4% preferred___----._-__- 100 108%Jan 14 111 Apr 5 104% Jan 108% Mar 
Paice 0 10 10 10 9% 9% 46% 47% 47% 47% 2.000 Grumman Aircraft Corp_______~- 1 42 Feb 25 52%Apr 4 28% Jan 55% Dec 
95: 95 93% 95 jg Et te 9% 10% 9% 9% 1.700 Guantanamo Sugar common-____-- 1 9% Jun 28 13% Jan 25 5% Mar 12% Dec 
22% 23 22% 22% 22 22 ot 95 9342 93% 200 $5 conv preferred _-_.---- No par 91% Feb 26 108 Jan 25 82 Oct 100 Dec 
67% 68% 674% 671% oes 67 Me 22% 22% 22% 22% 1.800 Gulf Mobile & Ohio RR......No par 22 Jun 26 30% Jan 28 14% Mar 30% Jun 
12% 72% 12, 712% 72Y, 72 66 66 66 66 1,100 5 preferred -No par 61 Jun 7 78% Jan 28 58 Jan 82 Jun 
‘ = a “ “ 73 13% 73% 713% 3.200 Gulf Oil Corp —25 57% Feb 26 78 May3l 49% Jan 61% Dec 
i *37 39 *37 639 ‘ 
37° «639 *37 39 _.. Mackensack Water. 28 35% Feb 1 1 
ae 46 61 1 1 y, Ye Fe 40% May 13 33 Jan 39 Jun 
Ka te tr eo 46% 47 47% 47% 2.300 Hall Printing Co 10 28%Feb 26 50 May28 20% Jan = 43% Nov 
a 11434 115 114% 115 113 114%, 22 Ya 22 Ya *22Y%, 23 1.300 Hamilton Watch Co. ~-No par 21% Jun 25 26% Jan 8 15% Jan 27% Dec 
108 108% e108 108% a ae. a ee *114% 115% 210 4% conv, preferred__..._____ 1 111% Feb 26 119 Aprill 103% Aug 121 Dec 
= 31% 3134 30% 31% 20%. 30% 12 08% *108 108% _... Hanna (M A) Co $4:25 pfd_.No par 105%2Jan 16 111 Mari4 105 Dec 110% Jan 
*164 169 *164. 169 #164 * 169 eel 31 31% 31 32 3.000 Harbison-Walk Refrac_...._-.No par 23. Mar 15 34% May 28 18% Jan 29% Dec 
rae, #52, 53 s2% 523, Sak 63 164 169 *164 169 me 6% preferred 100 #155 Jan 17 162 May23 152 Oct 155 Apr 
—— 13 13%, 125% aout tts ie 52" 52% 52% 54% 1.500 Hart, Schaffner & Marx_- a 37 Feb 26 60% May 29 x30 Apr 43% Dec 
ee *99 102% #99 10254 o99. 102% -s 12% 12% *12% 13% 800 Hat Corp of Amer class A_______- 12% Jan 4 16% Jan 16 7% Jan 14 Nov 
a 16 16% 16% 16% 15% 16% 100 =101% 100 100 50 442% - preferred (modified)-—-i00 99 Apr 25 106% Jan 24 98 Oct 104 Ya Dec 
11% 12 11% 12 . 115, 11% 16% 16% 16% 16% 3.500 Hayes Industries Inc 13% Apr 2 20% Apr 22 9% Jan 16% Dec 
> 153. 157 158 187 183% 168" 12 12% 11% 12% 2.700 Heyes Mfg Corp 3 11% Jun 21 15% Jan 28 6 Mar 14 Dec 
eee 42 43% 41 43% 41% 41% 154 = 158%2 175 1.250 Hazel-Atlas Giass Co_--------_- 25 121 Jan 2 175 Apr 22 108 Mar 134% Nov 
“g #1084 109% 108% 10854 108% 108% - # *42 43 1.500 Hecht Oo. —-.....-.---........ 15 32. Mar 13 51 May 23 20% Jan 35 Dee 
*83 83% *83 4-83 oe 108 Y2 108 Va 108% 108% 170 3% % preferred 100 103%Jan 4 109% Mar26 100% Oct 103% Dec 
*188 193 *188 «183 388 193 182 83 8242 82% 300 Helme (G W)----. 25 82 Apr26 90 Jan 2 71% Apr 92% Nov 
32 2 31 31 301 31 186 193 *188 86193 sail 7% non-cum preferred__..__- 100 184 Jan 15 191% Apr 10 170 §©Jan 189 Aug 
oo 65% 67% 65% 66 65 663, 31" 31" 3142 31% 900 Hercules Motors______..__ _No par 30% Jun 26 38% Jan 9 22% Jan 39% Dec 
. *133 0-136 *133 «136 1353/ 135%, ‘ 65% 65% *65%4 66 1,300 HerculesPowder new_~~---~~~ No par 64 May 6 72% Apr 17 nak? cto -- --- 
*98 100 #98 99 98% 98%. 136 136 135 135 40 5% preferred ___.._- bidet 100 130 Jan 28 139 Apr 3 -130 Feb 138 July 
ree 141 141 *140 «141 140% 140% 96 (99% *97 100 400 Hershey’ Chocolate____-.--_ No par 82 Mar 5 106 May 2 72 Feb 90 Nov 
i. 33 33 32% 3234 30% x 32 4 141"4 141% 141% 142% 110 $4 conv preferred_._......No par 135 Jan 2 146% Jan 21 123 Feb 138 Dec 
40 41 “40% 41% 40. 40% got 31% 320 32% 1,200 » Hewitt-Robins Inc -_--___----_--- 5 25% Feb 28 39% May13 21% Aug 32 Dee 
rR 32 32 ©30 = ce fa 40 412 *40 06 41% 500 + Hinde & Dauch Paper Co.__.-._. 10 32% Feb 26 x43. May 31 25 Jan 33% Nov 
33 33 32% 33% 32%, 32% 32 * 32 32% 32% 400 Hires Co (C E) The_~-------_-.~- 1 291% Feb 26 41% Apr 6 23% Jan 32% Dec 
— #37 37% #37 37 Uy 37. 37% 32% 34% 34% 34% 2.100 Holland Furnace (Del) new. ___-_- 5 32% Jun 26 37% Jun 4 oe * teuele M wrap 
— 30% 30% 31% 32 #31 * oe se 3742 37% 900 Hollander & Sons (A)~--.---_--~- P) 24% Mar 9 40 May 22 17 Jan 26% Nov 
=e, 46% 47 46 46% se% -20¥% 31 32 32 34 1.400 Holly Sugar Corp_._.__--_- No par 27% Apr 16 34% May 10 17% Jan 35 Nov 
ae 23% 23 22% 22%, 29 sh oo14 46% 47 47 47 6.700 Homestake Mining__-~ ~~... 12.50 45% May 7 56 Jan 11 42 Jan 60% Jun 
EPR, 59%, 5934 *57 5934 *56 5834 224% 23% 23 23% 2.900 Houdaille-Hefshey com —._-- No par 21% Jan 2 28% Feb 6 16% Jan 25% Dec 
neers. 4 35% 35% *B4% 35% 35 35% ‘a. 57% 59 400 $2.25 preferred -_----.---__-- 50 55% Marl4 62% Apr 22 55% Oct 63 Nov 
110 110% *110 111% *110 111% 34 35% 34% 34% 500 Household Finance com-_-_--- No par 27% Jan 3. 35% Jun 26 25 Aug 29% Dec 
=—= *90% 911% 90% 904% 90% 91. 200% 120 111111 90 3%% preferred __--._----.__ 100 106% May 1 111%Jun 20 102 Sep 109% July 
23% 23%, 23% 23% 23 4 23% ol 8692 91 91 900 Houston Light & Power Co._.No par 83 Mar 7 95 Apr 24 66% Jan 874 Nov 
x Ld 48 49 47%, 4734 486% 47 4 23% 24% 24% 24% 4.300 Houston Oil’of Texas v t c......_25 19% Jan 3 30 Apr 9 12% Jan 23% Dec 
8% 9 8% «8% on bu 47% 47% 47% 47% 1.300 Howe Sound Co wide 5 46 May 6 60% Feb 5 34% Jan 54 Dec 
18 18% *17.—«419 7” «(O17 8% 8% 8% 8% 6.200 Hudson & Manhattan___._.__- 100 8 Apr 25 12% Jan 25 2 . Jan 8% Dec 
“es 38% 39 37%, 38 38 381 a *17% 18% 2.100 5% non-cum preferred_._.__- 100 17 Jun 26 25 Jan 17 10 Jan 23% Jun 
28% 28% 27% 28% 27 28 di 38% 39 38% 39% 4.300 Hud Bay Min & Sm Ltd_---_No par 33% Jan 4 45 ¥%2 May 17 26% Aug 3642 Dec 
41% 414% 41% 42% 42 42% “™ 29 28% 29% 13.200 ‘udson Motor Car.__._.~--- No nar 27 Feb 26 34% Mar 25 14% Jan 34 May 
10 10% 9% 10 9% 9% 43% 45 45 45% 4.000 Hunt Foods Inc______------ $6.66 % 39 Jun 21 49%Jun 3 ate aN Bis cr 
a /2 vve lv 9% 9%, 57,400 Hupp Motor Car Corp 1 8 May 6 10% Jun 24 “3% Jan 9% Dec 
Saturday Monday <=. mIGH anes a ——— Thursa r STOCKS Range for Previous 
Jun. 22 Jun. 24 Jun. 25 Jun. 26 r Jun 27 Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
8 per share 8 per share 8 per share vrs Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highest 
Pp $ per share $ per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
STOCK 40% 41 40 41 4n 4n 7 I 
EXCHANGE 39 40% 38% 39% 37%  38Y, 4% 41 *41 42% 2.200 Idaho Power Co 20 38 May22 44% Apr 23 29% Jan 40% Dec 
CLOSED *72 16 *72 76 °71- 75 4 1 Ya 39% 39% 39% 8.000 Ullinois Central RR Co_....-.-100 32 Maril3 45% Jan 15 19% Jan 44 Dec 
*97 =: 99% “97 «99% “97 «991 a Se mi FB aie 6% preferred series A__--__-- 100 70% Apr 26 85 Jan 14 47% Jan 84 Dec 
*32 034 32 40-32 #3133 97, 29% *97 = 99% 55 Leased lines 4% —---.------~- 100 92 Jan 8 99% Apr16 72% Jan 92 Dec 
11% 11% 11% 11% li 11% 32" 33 *32 34 180 RR See ctfs series Bina nni OS 29 Mar15 37% Jan 9 18% Jan 38 Jun 
ae 31% 32 31% 31% 31% 3134 11% 11% 11% 11% 5.400 Illinois Terminal RR Co---~---~~~- 11 May 3 16% Jan 28 —_ ane weno wae 
— 16% 16% *16% 17 16% 16% 32), 32% 32% 32% 3100 4ndianapolis Power & Lt-.._No ao 26% Feb 25 36 May20 19% Jan 34% Dec 
wees 49% 491% 49 49 Yo 47 48 16% 16 “ 16% 16% 1.000 Industria Electrica De Mex, 5 A---- 16% Jun 28 22% Jan 18 RE Ee nS fiepe 
es *10333 104% *10333 106 *1033% 106 oust B.. (4 48 48 Y2 3.200 Industrial Rayon new-------~--~- 1 434 May 2 54 Jun 3 -- --- --  --- 
144 144 *143% 144 143% 143% 143 ms -~ ~- one $4.50 preferrea A___----._ Nopar 104%) Jun 10 108 May21 103 Sep 109% Mar 
oditma 179 179 *178 180 178 + 180 43 146 145% 145% 1.100 Ingersoll-Rand___-_.._.-.....No par 129% Mar22 151% Jun 17 104% Jan 140 Dec 
——— 40% 40% 39% 40% 39% 40 173 180 aap 30 6% preferred 100 168%Mar22 180 Jun 14 166 Feb 174 Jun 
; 19% 20% 19% 197, 1954 19%  & 41 40% 42 8.200 Inland Steel Co new__-_----- No par 39%, Jun 26 44% Jun 3 a om | Salim 
pe 8 8 134 Ve 1% 3a 19% 21 20% 21% 5.900 Inspiration Cons Copper...._.___...20 17% Jan 2 29% Feb 6 11% Mar 19% Dec 
ae £7) 3 5p Se 5% Ve 8 8’ 8% 8% 3.000 Insuranshares Ctfs Inc_..._------1 7% Jun 21 11% May 3 8% Jan 10% Dec 
Ra *51 52% 50% 50% 50% 50% % “ Y Ya 17.700 NN a cactiichsn a cer che wire anoetoane 5% Jun 20 1¥% Jun 10 as OS ease bac.) nt aaa 
*108 110 *108 110 *107 109% *107 " 106 52% 54 11100 ‘Interchemica) Corp_..-.....Ne par 45% Marl4 59 May28 37% Jan 57. Nov 
ae 9% 9% 9% 10 <. ok  a ee *107 109% ane 4'%% preferred__-__--------- 100 x106% Apr 17 112 May23 104% Jan 109% Oct 
Ri tee 6% 16% 16% 16% 16 16% 3% S% 9% 9% 2.000 Intercont’l Rubber-_-.---.--No par 9% Jun 24 13% Feb 16 6% Mar 12% Dec 
, 16% 17% 17% 18 14.000 Interlake Iron__--__--~--- .-No par 13%Jan 3 20%Febh 2 8% Mar 14% Dec 
ee 241 243 245 245 244 244 
exsinetn. t 95 95%, 95% $6 95% 96 243 286 *242 246 1.400 Int Business Machines new..Nopar 195 Jan 30 250 Jun 6 eye = Pear 
eM ne 196% 197 196% 197 #1953, 1963; 96% 97% 97% 97% 3.900 International Harvester__-_-_~ No par 86% Mari15 102 Jun 13 74% Mar 100% Dec 
oe sia 13% 13% 13 13% 125, 13 4 196% 196% 195 196% 730 Preferred | iil 190% Jan 5 202 Apr ili 178% Jan 193 Dec 
— 39 Ye 39 Yq 35%, 37% 35%, 35% 12% 13% 13 13% 5.900 Int Hydro-Elec Sys class A......25 3 Mar 13 15% Apr 22 2% Jan 13% Nov 
— 994% 99% *98 99 V3 #98 99 ¥ 0 37 Ya 36 37% 10,500 International Min & Chem__-~~~- 5 29% Apr 2 Jun 3 17 Jan 34%4 Dec 
* -- - te O48 “aa we 99 99 600 4% preferred ““j00 3=—-«954%4 Jan 30 © 99% Jun 24 = 75% Jan 99 Nov 
ls hatte 8% 8% 8% 8% gi, aif ig 16 te Ve 93,100 Common rights ___- igo nedhente % Jun 25 1s Jun 27 ti i.) 4: ace 
ee 38% 385% 37% 38% 37%, 37% 8% 8% 8% 8% 3100 International Mining Corp__-_---- 1 7%¥%4.Mar 13 11% Feb 5 5¥ Jan 11% Dec 
aie 147 147 146 147 #145. 147 3 38 38% 384% 38% 18.800 Int Nickel of Canada___--- __No par 35% Mar 15 42%, Feb 5 28% Jan 39% Dec 
a 46% 46% 45% 46 44% 46% 145 147 14642 146% 120 Preferred  ~ 100 136 Mar 6 148 Feb 6 129 Feb 141 Dec 
. 115% 115% 115 115% 114. 115% 46% 47% 4642 47% 21.600 International Paper Co__------- 15 39% Mar 6 53% Apr 16 19% Jan 48% Dec 
115% 116 114115 113. 115 115% 117 116 118% 4.500 5% conv preferred__..___.--- 100 110% Mar 13 132% Apr 16 84% Jan 123 Dec 
Base aa 24 8 6624 24 24% 23% 23% + 116% 117% 5.100 Preferred called —--------~----~- 112 Jun 20 121 Jun 5 ~-- on) ee 
cai 121% 121% 120% 121% 121% 1221 een ® 24% 244%, 24% 2.300 Inter Rys of Cent Am__---~- No par 19% Mar 4 264% May 9 92 Mar 24 Dee 
ae *66 68 Vs %65 68 Ye *65_ 68% 123 124% 124 124% 240 5% preferred__-...-.__-_____ 100 106% Jan 21 124% Jun 28 79 Mar 116 Dec 
ie’ 46% 46% 46 6 45% 45%, 66 66 *65 68% 200 International Salt._-----~-- No par 55% Jan 2 68% May 14 41¥% July 57 Dec 
= 206 206 *202 215 *902 215 4 a 47 464%2 47 1.200 International Shoe__--~- ..-- No par 43%Jan 2% 49% Jan 30 39 Feb 45% Dec 
—. *140% 19612 #14, IRM, #144 19K Y ‘208 = 220 *212 220 100 International Silver___.__._----_5 175 Jan 3 230 May 20 92 Jan 175 Dec 
pes 23% 235% 23%, 23% 224% 23% I 196" *155 196%, a 7% preferred... .._.-.._..-- 100 Preis MES Seas 137% Apr 151 Nov 
23% 23% 23% 234 22% 23! be 22% 23%, 26.100 Intern’l Telep & Teleg__--—- No par 22% Mar & 31% Feh 2 18% Jan 33. Dec 
40 40 33 48 38 tie 23 2 23% 234% 23% 2.300 Foreign share ctfs_.._.__...No par 2242 Jun 26 31% Feb 2 18% Jan 334% Dec 
31% 31% 31% 34 32% 33% 7 39 39%4 39% 1,200 Interstate Dept Stores_.._ ~~~ No par 37 Feb 26 50 Apr 4 175% Jan 4158 Dec 
46% 46% *44% 46 *44Y, 45 33 Ye 33 Ye 33% 33% 1,700 Intertype Corp__.=.----~ - No par 23%4 Mar 13 34 Jun 25 19% Jan 30% Oct 
*158%2 163 *158%% 163 *158% 163 x 45 46% *45 47 500 Island Creek Coal ee | 40 Mar 6 48% May 17 Aug 46 Dec 
158% 163 163 163 10 en vraferred - 148 Jan 3 163 Jun 28 145 Jan 152 Oct 
For footnotes see page 28. 
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a2 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK pee e: Since January 1 Year 1945 
Jun. 22 Jun, 24 Jun. 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest 
$8 per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share Spershare & per share 
STOCK 17% 18% 17% 18% 18 18% 18% 18% 18% 18% 4.100 Jacobs (F L) Co 1 17% May 4 24% Jan 17 19% Nov 22% Dec 
EXCHANGE 52 5254 *50 52 5l¥2 51% 5156 52 52 52 900 Jewel Tea Co Inc. No par 46%, Jan 3 59% May 29 34% Jan 47_ Nov 
CLOSED *1114%2 113% 11342 113% *112% 113% #112% 113% 113.113 50 4%% preferred 100 «=6108% Apr 15 113%Apr 3 109% Aug 114% May 
150 151 147 147 14842 148% 150 151 150% 152 1,500 Johns Manville Corp.....__. No par 138 Feb 26 167% Apr 9 101 Jan 145 Nov 
137 137 *135 138 *132% 137 135 137 *137 138 600 3%% preferred .._....-.___._100 134% Mari2 153 Apr 9 118% Aug 137% Dec 
. *60 52 60 601% 60% 61 *60 62 61% 61% 600 Johnson & Johnson 12% 53 Mar 5 63 May 31 31 Jan 61 Nov 
*110% 111% *110% 111% *110% 111% *110% 111% *110% 111% 100 4% 2nd preferred ser A_...._ 100 109 May28 115%Feb 15 109 £Sep 116 ©6Dec 
*146 180 *146 180 *146 180 *146 180 *146 180 C8 Joliet & Chicago RR stamped__109 140 Mar 20 150 Feb 25 90 Jan 140 Dec , 
48 49% 47% 48 46% 47% 48 51 49% 51% 32,100 Jones & Laughlin Steel_...No par 40 Mari3 53%Feb 2 27% Jan 46% Nov 
106% 106% 106% 106% *106% 107 106%4 106-4 106% 106% 400 5% pref series A. 100 100% Jan 8 108 May 22 79 Mar 05 Dec 
31 31% 31% 31% 31% 31% 31% 32% 31% 32% 1,600 Joy Mtg Co 1 24%Marl4 34 Apr 22 19% Jan 30% May 
*32 33 *31% 32% 31% 31% 32% 32% *32%_ 32% 200 Kalamazoo Stove & Furn__ 10 23% Feb 26 36% May 28 20 «Jan 31% Dec 
*117%2 119% *118 119% 11842" 119% 118% 118% 118% 118% 120 Kan City P & L pf ser B_.__No par 137% May21l 122%Jan 3 117 Jan 124 Mar 
36% 37% 35% 36% 35 36 36% 36% 365%, 36% 3.500 Kansas City Southern._._._.No par 24% Mar 13 40% Jun 11 13 Jan 31% Dec 
66% 66% 66% 66% 66% 66% *64 67 65% 65% 400 4% non-cum preferred____.. 100 54 Apr 15 67 Jun 10 34 Jan 67 Dec 
43 43 *42%o 43% 42 42% *41144 43% “41% 43% 300 Kaufman Dept Stores 10 35 Feb 27 50% May 1 18% Jan 38 
21 21% 20% 21 20% 20% 20% 20% 20% 20% 4,200 Kayser (Julius) & Co new... ae 20% Jun 27 26% Feb 4 --- _ Dec 
32 32 *31% 32 *31% 32 32 32 32% 32% 700 cong Hayes Wh’l conv cl A_---1 28 May 6 34% Jan 29 22% Jan 35% Dec 
24% 24% 23 23 2242 23 23% 23% *24 24% 900 Class B 22 Mar 2 36 Jan 9 18% Jan 31 Dec 
56 56% 56% 56% 56 56% 56% 57% 56% 57% 8,500 Kennecott Copper___.__--__- No TT 48 Jan 3 60%Apr30 35% Jan 51 Dec 
*52 5442 *52 5442 *50 54% *52 5414 *54 55 pal G Keystone Steel & Wire Co_..No par 32% Jan 3 55 May 27 22% Mar 35 Nov 
6342 63% *63%2 64% 64 64 66 67% *66 67% 400 Kimberly-Clark Corp....._._._No par 58% Mar 13 70 Apr 18 38% Jan 67 oes 
*24% 25 25 25 23% 24 *24% 25% #25 26 Ye 400 Kimney (G R) Co_..........._. 1 15% Feb 26 28% May 29 8% Jan 19 od 
9542 95% 96% 96% 97 97 96% 96% 96 96% 150 $5 prior preferred__._____ No par 86% Feb 26 9942 Jun 7 72% May Ya Dec 
40% 41% 40% 40% 39% 40% 40 41 Ya 42 42% 3.900 EKoppers Co Inc. 10 34% Feb 26 46 Jun 3 28 Aug 40% Mar 
107% 107% 107% 107% 107% 107% 107% 107% 107% 107% 250 4% % preferred 100 107%Feb 6 110%Jan 8 107 Aug 112 Mov 
41% 41% 40% 41% 41% 41% 41% 41% 40% 41% 3.100 Kresge (S S) Co 10 33% Jan 7 45% May 3 26 Mar 35% Oct 
19%2 20% 19% 19% 19% 19% 20% 20% *20% 21% 600 tKresge Dept PRS TT 1 14% Mar 7 26 Apr 12 8% Apr 17% Nov 
53 54 54 55%, 53% 54% 55% 57 55% 56% 4.600  Kress-(S H) & Oo___...____No par 44 Jan 3 62% May 17 35% July x49 Ye 
58% 58% 57% 57% 57 57% 57% 57% 56-57 1400 Kroger Co (The). Nopar 44%Jan 3 65'4May22 37 Jan 50% 
L 
7% 1% 7% 7% 1% 7% 1% T% 1% 7% 12.700 Laclede Gas Light Co_......._._.4 6% Jan 2 9% Jan 24 4% Apr an ae 
564% 58 56% 57 55% 55% 56% 57% 5842 59% 1.300 Lambert Co (The)_....._._._No par 43%, Jan 7 68 May 29 31% Jan 39% Dec 
50 50 50% 51 50% 50% dlv2 Sze *oiva 53 900 Lane Bryant No par 37 Jan 4 62 Apr 22 24% Sep 63% Dec 
*76 86 *80 86 *g0 86 88 88 *84 92 100 4%% Preferred so 61% Jan 5 102% Apr 22 54% Oct 72 Oct 
69% 69% 71 71 69 69 *69 70% *684% 70 300 Lee Rubber & Tire 65 Feb 26 82 Apr 9 47 Jan 17% Dee 
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 6,400 Lehigh Coal & Navigation Ss 14 Mari13 17% Jan 28 12 Jan ‘44 «Dec 
50 50 49 50 48% 49 4842 49% 50 51 2,600 Lehigh Portland Cement__..._.._25 39% Jan 3 55% May 23 29% Jan 17% Jun 
13% 14% 13 13% 12% 13% 13% 13% 135% 13% 3,500 Lehigh Valley RR 50 11% May 6 17% Jan 28 6% Jan 5% Dec 
4% 4% 4% 4% 442 4% 4% 4% 4% 4% 7,500 Lehigh Valley Coal__....____.No = 4% Mar 15 5% Jan 15 2%. Mar 60 4 Dec 
*50 59 *50 59 *50 59 *50 59 *50 59 aloes Non-cum preferred _____._._- 49% Jan 3 64 Apr 4 35% Jan 
29% 30 29% 29% 29% 29% 29 30 29% 29% 1,500 $3 non-cum Ist pfd__s____ No oe 29 Jun 27 38% May 16 _— --- he: EN: 
11% 12 11% 11% 11% 11% 1l% 11% 1l% 11% 2,400 50c non-cum 2nd pfd.___-_. No par 11 Jun 20 15% Apr 15 -_- > ig ee 
55 55% 55% 56 545% 55% 54% 55% 54% 55% 4,300 Lehman Corp (The) 1 49% Feb 20 65% Jun 14 36% Jan see wee 
30 30 29%, 29% *29'%% 30% "29% 30 29% 29% 400 Lehn & Fink Prod Corp_____...._. 5 26% Jan 9 33. Mayl3 20% Jan 35% Dec 
x36 36% 3642 37% 36% 36% 36% 38% 37% 38% 3,500 Lerner Stores Corp ‘new)__.No par 30% Feb 26 441% May 14 17% Jan 63. Nov 
63% 63% 63% 65 62%, 63% 63% 65 65% 66% 3,200 Libbey Owens Ford Glass..._No par 62% Mar 15 74% Jan 28 51% Jan 13% Dec 
12% 13 12% 13 12% 13 13 13% 13 13% 13,000 Libby McNeill & Libby_...._....._7 11% Jan 3 15% Apr 15 1% Jan Re Hee 
32 32% 32 32% *32 3234 33 33 *32% 33% 600 Life Savers Corp new 30 Jun 19 37% Jan 21 33 Dec 100 Oc 
98 98 *96 99 97 97 *96 98 *96 98 300 = Liggett & Myers Topacc 25 86 Mari13 102 May 23 78 Jan 101% Oct 
G4 96% 96 96 95% 954 96 96 Y%4 95% 96 2,100 Series B__ 25 86% Mari5 103% Jan 24 78 Jan 396. Deo 
204 204 *202% 204% 20212 203 203 203 *202%2 204 60 Preferred 100 194% Jan 4 210% Mar 29 181 Jan 
: 50 Dec 
*57 «60 *57 «60 57 57 57 57 *56 = 61 200 Lily Tulip Cup Corp_..._u.No par 47 Jan 3 65% Apr 11 32. Mar 
67 68 68 68% 67% 68 69 69% 69% 70% 3,700 Lima Locomotive Wks___.____No par 67 Jun 21 88 Jan 8 47% Jan _ Se 
61% 61” 60% 60% "59%, 60% 59% 6054 60°44 61% 1,100 Link Belt Co No par 58 Jan 2 66 Feb 13 41% Jan 36% Dec 
402 42% 41% 41% 40%2 41% x4l4¥eo 41% 41% 42% 6,700 Lion Oil Refining Co_......._No par 27% Feb 26 42%, Jun 28 19% Jan 40. Nov 
36% 36% 3534 36 26 36 36 37 37% 38 2,500 Liquid Carbonic Corp__..__-_No par 32% Apr 20 43% Jan 29 29% Jan 
116% 11834 11634 118% *116 118% %“*116 118% *116 118% ond 3% % Preferred ..._-__.... 100 «=#115% Apr 24 119 Apr 10 on 42% Dec 
34 34% 32% 33% 31% 32% 324% 33% 32% 33% 14,600. Lockheed Aircraft Corp________---1 31% May 6 45% Jan 14 19% Jan 37% Dec 
35% 36 3444 35% 34% 345, 343%, 35% 34% 36 13,400 Loews Inc No par 33% Jan 3 41 Apr il 25% Aug 66% Oct 
83% 84 8012 83 80 81 83 84% 85 86% 3,100 Lone Star Cement Corp__.._.No par 64 Jan 3 94 May 31 50 Jan 
on 32% Dec 
311 1 03 31 29\%m 30 30 30% 31 31% 2,300 Long Bell Lumber A__..._-__No par 25 Feb 25 35 Jun 10 15% Jan 
2614 36% 36 " 26 Ye 25% 26 % 26 26% 26% 26% 6,700 Lorillard (P) Co 10 25% Jun 21 31% Jan 18 18% Jan =* at 
193 193 192 192 *191% 193 *191% 193 1915, 191% 80 7% preferred 100 186 Feb 27 195% Jan 30 166 Jan = wee 
"29-30 29 «= -29 *28% 29% 28% 28% *28% 29% 300 ouisville Gas & El A___-__ .No par 28 Jan 3 32% Jan 17 23% Jan . See 
69 69% 69 69 68 68 6742 67% 6642 67% 3,100 Louisville & Nashville 50 61% Mar 13 72 Va Feb 6 52 Mar are 
3542 37% 36% 37% 35% 36 35 Ye 3644 3542 36 7,100 Lowenstein (M) & Sons Inc___-~-- 1 32% Jun 21 4334 May 7 — << _ te: 
*10534 107 1U6 106 £106 107 106% 107 106% 106% 250 4¥%2% cum pfd series A___--_ 100 104% May 9 107 = Jun 20 --- 20 Dec 
*23%2 24 23 23 4 22% 23 23% . 243 24 2542 2,100 Lukens Steel Co. 10 17% Jan 3 30% Jan 14 13% Aug 
LOW AND HIGH SALE PRICES STOCKS Range toe Suautene 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year Highest 
Jun. 22 Jun. 24 Jun. 25 Jun. 26 Jun. 27 Jun. 28 the Week EXCHANGE Lowest Highest Lowest ne 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share 8 per sha 
STOCK *4134 42 41% 42 41% 413 *40% 41 “40% 40% 300 MacAndrews & Forbes____ 19 36 «Feb27 «= 42% May31 «28% Jan = |38_ Dee 
EXCHANGE °160 165 *160 165 160 165 °158'% 163 *158% 163 ‘ake 6% preferred 100 «154% Jan 5 160 Jun 13 2 — 72 Dec 
CLOSED 69 69 69 69 6842 683 69 69% 69 69 1,300 Mack Trucks Inc No par 65% Feb 26 6% Jan 30 Any 5 52 Dec 
55% 56% 545% 55! 54% 54! 55% 55% 554% 55% 1,700 Macy (R H) Co Inc____---_- No per 44% Feb 20 65 May 28 31 Ya — 110% Nov 
110 110 *10942 111% #10942 110% 110 110 *109% 110 300 4% % pfd series A__--__.__-- 100 108% Jan 18 111% Apr 12 106% Ped 34. Nov 
*53 55 53 53 *50 521% 52 52 *51% 52% 200 Madison Square Garden_....No par 29% Jan 2 63 Apr 22 16% Bn 25% Dec 
*27%e 27% 2642 27% 2642 26% 27 27: *26% 27% 1,000 Magma Copper__- 10 =.x22% Feb 25 30% May 28 17 pond 525. Oct 
*520 535 *520 535 "525 550 520 550 *520 550 -.. Mahoning Coal RR Co__-------- 50 520 Jun 10 525 May 3 = Ma 15% Nov 
1334 14 14-14% 1414 13% 13% 13% 14 2,200 Manati Sugar Co 1 =: 12% Feb 26 «16% Apr 8 ey 32% Dec 
*223%4 23 223%4 22% 224%2 22% *214%2 22% 2142 22 800 Mandel Bros No par 19% Mar 13 26% Jan 14 14 oe 39% Dec 
*40 41% *40 42 *40%2 42 41% 41% 41% 42% 500 Manhattan Shirt 364 Feb 26 462 May 31 24 = 7% Dec 
6 6% 6 6% 5% 6 6 6 6% 6% 1,600 Mavacaibo Oil Exploration__..___.1 5% May 8 8 Jan 28 3% Jan 
11% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 7,500 Marine Midland Corp_.____-.-. 9% Mari3 11% Feb 4 7% Mar 
14%, 15 *14% 15 14% 15 14% 15% 15% 153% 800 Market St Ry 6% prior sta 100 14% May 18 20% Jan 23 rte on ee _ 
475% 47% 47% 48% 46 47% 465% 48% 48% 49% 11,400 Marshall Field & Co_..___-- No par 39 Feb 25 ae te 109 . Se 111 Oct 
*109%4 110% 110% 110% *110 + §8=©112 *110 112 *110 8112 100 4%% preferred 100 109%Jan 4 112% Mar 25 + —— 46% Dec 
40 41 40% 41 40 40% 40% 40% 40% 41 4,600 Martin (Glenn L) Co _---.-..---1 37% Feb 20 45% Feb 2 9% waar 24% Jun 
27% 27% 27% 27% 26% 27% 27 27% 27% 27% 2,900 Martin-Parry Cozp_._.__--- No par 20 Jan 2 30% Jun 2 a" a 63% Deo 
67 67 66 66% "65 «66 66 = 66 65%2 66% 1,500 Masonite Corp oe Ns Se. ae 48. Nov 
41 41 *40 42% *40 42 40% 40% *40 42 200 Master Elec Co. 34 Feb 26 48 Ye May 28 — i 33% Dec 
33% 34% 333%4 33% 33% 34% 3442 34% 35 355% 1,600 Mathieson Alkali Wks_.__...No ca 28% Feb 26 38% May * one Hr — 195. May 
*201 205 200% 201 *200% 204 *200% 204 *201 204 50 7% preferred 100 195 Jan 8 203% May > 34% Jul 53% Dec 
57% 58% 5842 58% 57 58% 56%4 58% 57% 58% 2,900 May Department Stores___.._-_- 5 50% Feb 26 70 Mayl 104% 8 ~4 109% Nov 
109 109% 109% 109% *109% 111 111111 *110% 111 130 $3.75 preferred...._...__-.Nopar 108%2May29 112% May 13 eu Jan 16% Dec 
15 15% 14% 15% 14% 14% 14% 15 15 15% 2,800 Maytag Co_ No par 13% Feb 26 17 Jun - Bo -~ " Gos 
*51 54% 542 s«#S4 *51 54 *51 54 *51 54 200 $3 preferred No par 48 Feb 26 55 May . =e <5 So 
*111% 113% 11l 111% *111% 114 *111% 114 *111% 112% 20 $6 1st cum preferred_....c.No par 111 Jun 18 118 r 
57 BT % 55% 56 55% 57 57%4 59 5959 1,600 McCall Corp c @me on es Se Des 
35 36% 35 3642 35 36 36 37% *36 36% 3,600 McCrory Stores Corp 1 28 * Jan 2 = rood Ki = palate 
*116% 117% *116% 117% *116% 117% 116% 116% 7115 116% 20 3% % conv. preferred___._--~- 100 109%Jan 14 1 Ap = Seas San iS Nov 
42% 42% 41 41% 39% 40% 40% 42 “41 42 1,500 McGraw Elec Co . See ee. ee oo 36 Dec 
40% 40% 40% 41 39% 40% 39% 40 40 40 1,700 MeGraw-Hill Pub Co____-- oe Bee 6S hae le 70% Dec 
61% 61% 61 61 60% 60% 60% 61% 61% 61% 1,400 McIntyre Porcupine Mines__..._._5 60 Apr 9 2 : 7 hee 41% Dec 
49 50 48% 49 47%, 48% 48% 51% 50% 51% 6,600 McKesson & Robbins Inc__-._-- =. So... ae. a oe 109% Nov 
*105 110 *105 110 106% 110 107 107 *108 = =110 100 $4 preferred --_------ ae ee eee 5 seane 6). ae dee 27 Dec 
29% 29% 29% 29% 29% 29% 29% 30% 29% 29% 3,100 McLellan Stores Co 1 23% - 17 139% Apr. 5 100% Jan 119 Dec 
#115 121 "115 (119% 116% 116% 116% 119% 118 118 320 5% preferred oe eS ae ee: | ea 17% Jan 30% Dec 
33%, 33% 33% 33% 33% 34 tte +f oft > fa bys ia, Mfg. ees 39% Feb 26 30% Apr 22 12% Mar 25 Dec 
24. 25 24 24% 23% 237, /2 4 Z ’ % Oct 
105% 105% 10534 105% 10554 105%,  *106% 106% 106% 106% 460 $6 preferred series A-..No par 103% eS et, bier to eo oa toy Oct 
105% 106% 1057, 105% "105% 106% 106% 106% 106% 106% 170 $5.50 pfd ser B w w------~ No par 103 ; an 4 Jen 12 bse 
r1/64 yg Reape. tS 22 Sea : vs 28,300 Common rights _--------------- a tha ahs) . oe 47% Dec 
54 54\ 533% 53% 54 54% 54% 55% 55% 59% 7,100 Melville Shoe Corp ; e Hy VM 29% Nov 
p : 22% Mar 14 35% Jun 10 14% Mar 
31%. 32% 31% 31% 30 30% 31% 32% 32 32%. 5,400 Mengel Co (The) -~ 0 Feb 26 105% Jun 10 543% Jan 87% Nov 
*93 «97 *92 «95 “91 (94 9497 “94 98 a oa ee preierred-——-—-—-60 33 Jan 2 S2% Apr 2 33% Mar 45% May 
47 49% 47 47% 47 47 *43 47 *43% 47 700 Merch & Min Trans Co__...No par 38 an 2 

































































































































































For footnotes see page 28. 
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Vie 
i NEW YORK STOCK RECORD - 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun, 22 Jun. 24 Jun. 25 Jun. 26 Jun. 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par & per share $ per share Spershare $ per share 4 
63 63% 63% 65 64 65 64 6542 6542 65% 3.000 - Mork &. os 3... 1 59 Jun 21 77 May 15 Se iS ey at og ea 
STOCK *106% 107% 107% 107% *106% 108% 107 107 *107% 108 300 $3.50 cum pfd__.._...____ No par 10€% Jun 12 107% May 21 poe ee ‘aE eS 
EXCHANGE 53% 53% 54 54 *53 55 5G 56 56% 56% 1,100 Mesta Machine Co 51% Feb 26 61% Jun 3 37 Jan 56 Dec 
CLOSED 109% 111 *110 111 110% 111 110 110% *110 111 250 Metropolitan Edison 3. 90% “ptd__100 108% May10 113% Apr 18 106% May 111 Jun 
16% 16% 16% 16% 15% 16 16 165 16% 16% 2.600 Miami Copper 12% Jan 38 18% Feb 16 7¥2 Jan 14% Nov ' 
41 41% 40% 41% 40% 40% 41 4132 41% 42 3.300 Mid-Continent Petroleum___.____ io 31% Feb 26 45% May 15 25% Aug 36 Dec 
505% 505% 50% 50% 49 50 50% 51% 52 52% 1,200 Midland Steel Products._....No par 49 Jun 26 6242 Jan 9 35 Jan 63% Dec 
*170 172 *170 172 172 172 *170% 172 171% 172 50 8% cum Ist preferred________100 15642 Jan 24 172 Jun 18 137 Jan 160 Mar 
*68 70 "67% 68% 67 67 68 68 6834 69% 800 Minneapolis & St Louis Ry._No par 67 Jun 26 93 Feb 9 53 Mar 75 Oct 
19% 19% 18% 19 17% 18% 218% 19 *18% 185% 1.800 Minn St P & SS M A vtc___No par 17% Jun 26 26% Mar 18 13. Aug 26% Dec 
*59 60 58 58 58 58 59 62 62 62 1,200 Minn-Honeywell Regulator ______ 3 51% Feb 25 68% Apr 5 42% Mar 58% Oct 
ae a am Pie ce Le ae ie 118 «118 20 3.20% conv pfd series A_____ 100 118 Jun 28 118 Jun 28 eR SS 93 ee 
47% 47% 47% 47% 46% 47% 47% 48% 48% 49 3.400 Minn Min & Mfg_____.___- No par 40% Apr 30 49% May 29 ros ae Rap Se. 
17% 17% 16% 17% 164% 16% 17 17% 17% 17% 5.100 Minn Moline Power Impl________. 11% Jan 3 19% May 28 7% Mar 13% Dec 
123 123 *121% 123% 121% 121% ‘117-120 *115 120 200 $6.50 preferred No par 119 Jan 3 129 Mar 25 109% Jan 124 Dec 
40% 40% *40 41 40% 40% 41 41% 42% 42% 1.200 Mission Corp 1 29% Mar 13 44 May 31 22% Jan 37 Dec 
13 13 ¥ 13 13 12% 13 12% 13% 13% 13% 2,600 Mo-Kan-Texas RR__..._..._No par 12% Jun 26 17% Jan 24 5% Jan 16% Jun 
42% 435% 40% 41% 405 41% 41} 42% 41% 42% 5.000 7% preferred series A__...___ oe 38% Feb 25 52 Jan 23 16% Jan 49% Jun 
62 62, *624%2 63% 624%2 62% 64 64 64% 64% 800 Mohawk Carpet Mills__.....____ 20 x45 Feb 27 70 Apr 8 36 Jan 52% Dec 
44 44% 44%, 44% 44 44 444% 4434 44 44% 1,000 Mojud Hosiery Co Inc__-.---.-2.50 29% Jan 2 51% May 21 26 Nov 34% Dec 
42 42 42 42 *41 42 42% 42% 42% 42% 400 Monarch Mach Tool____...__No par 32% Jan 2 45 Apr 22 25% Jan 36 Dec 
168 168 165% 165% 164% 164% 164% 164% 165 165% 1.300 Monsanto Chemical Co_...._.___ 10 116 Jan 2 178 May31 79% Jan 117 Dec _ 
*131 135 *132 135 *132 134 134% 134% 135 135 200 $3.25 preferred series A_.No par 129 Mayl10 135% Jun 17 ee as aie 
90% 91% 89% 90% 8742 88 88% 91 91 92 %4 14.200 Montgomery Ward & Co__._No par 72%2Jan 13 104% May 29 47% Jan 76 # Dec 
24% 25 24% 25 23% 24 23%, 24% 24% 25% 3,200 Moore-McCormack Lines Inc___ 10 22 Jan 3 30% Apr 3 21 Dec 24% Dec 
*54% 58 *54 59 *54 59 *54 59 *54% 56 aan $2.50 cum pfd 50 53 Jun 21 62 Jan 29 53% Dec 61 Dec 
50% 53% *50'%2 53% 50% 50% *51 52% *51 52% 100 Morrell (John) & Co_._..._.._No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
*29%, 30 29% 29% 28% 28% 29% 29% 30 30% 1.600 Motor Products Corp__..._..No oer 25% Feb 26 34% Jan 16 21% Jan 33% Dec 
32 32% 32% 34 32% 32% 33% 33% 33% 34 2.800 Motor Wheel Corp 28% Feb 26 36 May 31 23% Mar 32% Oct 
60 60 58 58 58 58 5@% 59% 59 59 2400  ##Mueller Brass Co-_ : 44 Jan 25 66% May 29 31% Jan 47% Dec 
20% 21% 20% 20% 19% 20 20% 21% 20% 21% 7,500 Mullins Mfg Co class B_...._.____- 1 16% Feb 26 22% Jun 13 9% Jan 18% Dec 
105% 105% *104% 105% 105 105 104% 105 106 06 120 $7 preferred No par 104% Jun 27 109% Feb 6 97%. Mar 109% Nov 
22 22 21% 21% 20% 21 20% 21% 21% 22 2.800 Munsingwear Inc new. .-------_ 5 205% Jun 26 27% Apr 24 a eee ets mea 
41% 41% 414% 41% 40% 41 41% 42% 41% 42 2.600 Murphy Co (G C) new__---_-_____ 1 36% Mar 21 48 May 8 i eso ties 
109% 109% *108 109 % *106% 108% 108% 108% 109% 109% 40 4%% preferred 100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
17% 17% 17% 17% 17% 17% 18 18% 18 18% 3.900 Murray Corp of America__.______ 1¢e 16% May 6 22 Jan 20 13. Jan 21% Dec 
*50 5038 50% 50% *49 49% *49 492 49%2 49% 200 4% preferred 50 49™% May 14 55% Feb 15 48% Nov 52 Dec 
62 63 *60% 64 *63 64 *63 65 *63 66 200 Myers (PF E) & Bro.......__No par 60% May 7 70 Jun ill 53 Jan 66% Nov 
2242 23% 22 22% 21% 22% 22% 23% 225% 22% 12.500 Nash-Kelvinator Corp___.__.._...5 20% May 6 25% Jan 15 15% Jan 25% Dec 
*43Y%, 43% 43% 44 42 43 42% 421% *42% 43% 300 Nashville Chatt & St. Louis....100 42 Jun 26 5242 Jan 16 35% Jan 56 Nov 
38 384 37% 38% 3642 37% 36% 38 38% 38% 2.400 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 37% Dec 
30% 31% 30% 31% 29% 30% 30 30% 29% 30 9.400 National Airlines 1 24 Apr 15 34% Jan 2 16% Mar 41% Dec 
18% 19 18 1842 17% 18 17% 18% 18% 18% 7.600 Nat Automotive Fibres Inc._...._. 1 16% Jan 3 20% May 28 9% Mar 19% Nov 
22 22% *21% 22% 21% 21% 21% 21% 21% 21% 1,000 National Aviation Corp__..__-- ul 20% May 6 28% Jan 29 13% Jan 32% Dec 
304% 31 30 30 29% 29% *30 30% 30% 30% 900 National Battery Co + 26 Feb 26 34% Apr 17 ee = 
32% 33% 32% 33% 324% 32% 32% 33 32% 32% 14.800 National Biscuit Co 10 30% Feb 26 37% May 1 23% Mar x34% Dec 
*199% 201 201 201 *199 202 *199 202 *199 202 100 7% preferred 100 193 Feb 20 205% Apr 3 181% Oct 195 Dec 
*2842 29% *28% 29% *28% 29% *28% 29% *28% 29 ate Nat Bond & Share Corp._.__No par 27 Feb 20 32% Apr 16 20% Jan 30 Dec 
19% 20% 19% 19% 18% 19% 19% 19% 19% 19% 3.600 National Can Corp 10 17% Mar 13 21% Feb 5 13% Jan 20% Dec 
38% 40 39% 39% 39 3942 X39%2 40 39% 4042 5,900 Nat Cash Register.__........No par 37 Feb 25 45% Jan 29 31% Apr 41% Nov 
33% 34% 33 33 324% 32% 33 34 34% 35 2.400 National Container 1 24 Feb 26 37 May 31 12% Mar 32% Dec 
19% 20% 19% 19% 19% 19% 20 21% 20 20% 7,200 National Cylinder Gas Co.__.__-.-.._ 1 17% Jan 4 22% May 8 13. Jan 19% Dec 
40% 41% 40% 41 40% 41 41 41% 40% 41% 6.700 Nat Dairy Products_______-__ No 7 34% Jan 2 45% Apr 22 24% Jan 38 # =Nov 
32% 33 31% 32% 31% 31% 31% 32% 32% 33 2.900 National Dept Stores new____--- 31% Jun 29 34% Jun 14 ies ae oe te 
84% 8534 84 85 2 8342 86 88% 90 8842 89% 21.400 Nat Distillers Products.__....No m4 65 Feb 9 90 Jun 27 35% Jan 16 Dec 
*52 55 *52 55 *52 55 *53 55 54% 54% 1 Nat Enam & Stamoving_..._No par 48 Jan 2 67% Jan 29 37 Jan 54% Nov 
28% 29% 27 27% 26% 27% 27% 28 27% 27% 29,700 National Gypsum Co 24% Jan 3 33% Jun 4 13 Jan 26% Dec 
107% 107% *106%2 107% 106 106% 106 107 107 107 70 $4.50 conv preferred__...__.No — 103% May 21 108% Jan 24 x101% Aug 108 Jun 
373 3842 37% 38% 37 37% 37% 37% 37% 37% 6,000 National Lead Co 10 32% Jan 3 40% Apr 17 24 Jan 37% Dec 
199 199 199 199 199 199 198 198 199 199 160 7% preferred A 100 195% Jan 12 204 Mari9 177 Sep 199% Dec 
*169 170% *169 170% *169 170% 170% 171% *169 170 20 6% preferred B 100 165 Jan 8 173 Apr 10 152 Sep 167 Nov 
29% 29% *291%2 30 29 29 *29 29% 29% 29% 500 National Linen Service Corp..___..1 22% Feb 13 34 Mayi16 16% Jan 25 Nov 
33 33% 324% 32% 33 33% 33% 35% 35% 35% 4,200 Nat Mall & St’l Cast Co_...No par 30% Mar 14 41% Feb 4 21 Jan 35 Dec 
*61 62% 60 60 60 60 *59 61 60 60 400 National Oil Products Co....._--_- 4 51% Feb 26 72% May 17 33 Jan 59 Dec 
11 11% 10% 11% 10% 11 11 11% 11 11% 32,000 National Power & Lt__..._-.- No par 9% Mar 14 12% Jan 24 7% Jan 14% Nov 
96% 97 96% 96% 95% 96% 98 100 100% 100% 3,100 National Steel Corp____._.--_--- 25 80% Feb 26 100% Jun 28 65 Apr 85% Nov 
33% 34 34 34 33% 34 *33% 34 33% 33% 1,700 National Sugar Ref Co__---- No par 29% Feb 25 38 Apr 25 22% Aug 36 Dec 
213 22% 21% 21% 20% 21% 21% 22 21% 22% 6,200 National Supply (The) Pa__..__.10 19% Mar 13 25 Jan 18 15 Jan 24% Dec 
*27 28 *27 27% *27 27% 27 27 27% 27% 700 $2 conv preferred 40 27 Jun 21 32 Jan 29 26% July 33% Mar 
104% 104% 105% 105% *104% 105% 105% 105% 10442 104% 210 4%2% preferred ....__-_.. --100 101% Jan 24 106% Mar 2 102% Nov 107% Dec 
354% 35% 35 36 *33% 35 35 36 Ye 3642 36% 2,100 National Tea Co_--_----....... 10 26% Jan 19 42% May 10 10% Jan 29% Dec 
21% 21% 21 215% 20% 21 20% 21% 21% 21% 6,200 Nat Vulcanized Fibre Co_._-.... 1 16% Mar 15 24% May 27 — exeves wits asta 
13% 13% 13 13 12% 12% 12% 13 12% 12% 2,500 Natomas Co No pai 12% May 8 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE PRICES STOCKS Rarge for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun. 22 Jun, 24 Jun. 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $8 per share 
STOCK 27 27% 27%, 27% 27% 27% 28 2842 *28 29 700 Nehi Corp. No par 26% Jan 3 32% Jan 30 15% Mar 28% Dec 
EXCHANGE 68% 68% *67 69 Ye 65 66% 65 65 67 67 500 Neisner Bros Inc 1 563% Jan 4 79 May 22 30 Jan 61% Dec 
CLOSED *106% 108 *10642 107 107 107 *106% 108 “106% 108 20 4% % conv serial preferred___100 106 Feb 8 1084%2Apr 6 103 Feb 108% Mar 
*36 38 *36 37% 37 37 37 37 *37 3742 200 Newberry Co (J J) New ----No 32 Jan 4 43% May 24 35 Dec 37 Dec 
*109 10942 109 109 *108% 109 *108% 109 *108% 109 340 3% % preferred 100 107 Maril4 110% May 27 106 Oct 109 Nov 
*109% 112 *109% 112 *109% 112 *109% 112 *109% 112 wines New Jersey br & Lt Co 4% pace? 110% May 28 111% Jan 30 105% Jan 110 Nov 
44% 441% 44% 44% 43% 43% 43 44% 44% 44% 900 Newmont Mining Corp 40% Feb 26 50 Apr 20 32 Aug 47% Dec 
40 41% 40 41 40 41% 425% 45 43% 44% 5,200 Newport Industries 7 29 Feb 26 45 Jun 27 18% Jan 38% Dec 
*107% 109 108 108 *107% 108 108 108 *107% 108 80 4%% preferred ~..._._-~-~~-- 100 104 Apr 9 109% Jun 19 ve ote ~-- --- 
27% 27% 27% 27% 27% 27% 27% 28 27% 28% 6,100 Newport News Ship & Dry Dock__ 1 24% Jan 4 34%Apr 5 x16¥% Aug 27% Dec 
"56. (88 S72 ST¥% 57 957 *57% 60 59 «= s«#BD 300 New York Air Brake__..___No par 54 Feb 26 69% Jan 18 45 Mar 58% Oct 
25% 267 255% 26 25% 26 25% 26% 25% 26% 32,500 New York Central____._.__No par 244% May 9 35% Jan 21% Jan 35% Dec 
56 56 54 54 53 53 53% 5434 55 55 1,200 N Y Chic & St. Louis Co__--__-- 100 44 Mari3 61% May 29 32 Jan 75% Jun , 
*127% 129 127% 127% *125% 127% 129 129 130 131 500 6% preferred series A__..._-- 100 120 Feb 20 135 Jun 10 103% Jan 148 8=6Jun 
*30% 31 30% 30% 30% 30% 31 32 *30% 31 900 WN Y City Omnibus Corp-_---- No par 30% Jun 26 37% Feb 16 28% Jan 39% Nov 
*35 40 *35 40 *36 40 *36 40 236 40 sees New York Dock No par 24% Feb 27 41% May 28 17 Jan 29 Nov 
*66 77 *65 76 *66 76 66 76 *68 76 Posies $5 non-cum preferred___-~- No par 57 Jan 7 76 May 3 41 Mar 65 Nov 
*270 285 *270 285 *270 285 *275 285 275 275 40 WN Y & Harlem RR Co___----. -—80 275 Jun 28 325 Feb19 =162 Mar 410 Oct | 
*107% 108 108 «108 108% 108% 108% 108% 108 108% 240 WN ¥ Power & Light 3.90% pfd_-100 106% Apr 30 113%Mari8 102% Sep 110 =Dec | 
19% 19% 19% 19% 18% 19% 18% 19 18% 18% 1,900 N Y¥ SkLipblag Corp part stk...._1 18% Jun 28 28% Feb 18 14% Aug 244% Mar ; 
*46 48 *46 48 46 46 *45% 465 5 3 Noblitt-Sparks Industries.....-~_- 5 45 Mari3 53 Jan 19 37% Jan 50% Oct 
268 269 267 269 267 267% 266 267 4 268 267 4 800 Norfolk & Western Ry-—--~-~---- 100 246 Jan 3 288%Apr 5 219 Jan 258 Ya Nov 
124 124% *124% 126 *124% 126 *125% 126% 125% 126% 50 Adjust 4% non-cum pfd_--.-_ 100 121 Jani1l 128%Apri10 118 Aug 126% Nov 
33% 34% 33% 34 33% 34% 33% 34% 34% 34% 17.800 North American Co 10 «29% Feb 26 39% Apr 20 919% Jan 31% Dee 
13% 14 13% 14 134% 13% 13% 13% 13% 14% 6.900 North American Aviation._.__....1 12% Apr 5 16% Feb 16 9% Jan 15% Dec 
*117 118% 117.117 *116% 118% . *114% 117% *114% 117% 10 Northern Central Ry Co__--.--- 50 111 Jan 3 117 May22 105% Jan 112 Dee 
31% 32% 30% 31% 29% 30% 30% 31% 31 31% 15.400 Northern Pacific Ry-_------_-- 106 «=. 28% Mari13 36 Jan 11 17% Jan 38% Deo 
112 =112 112% 113 111% 112 x110% 111% 110% 110% 350 Northern States Pow $5 pfd_No par 110%Apr 9 114%Mari13 110 July 116% Mar 
43% 44% 43% 43% 41% 43 42% 44 43% 43% 4.500 Northwest Airlines ---.---- No par 41% Jun 26 56% Jan 11 26% Mar 63% Dec 
51% 51% *51% 52 50 50% 50 50 250 51 170 Northwestern Telegraph_________50 45 Apr 1 55%Jan 3 46 §6Apr 57 Nov 
16% 16% *16% 17 16% 16% 17 17 *16% 17 300 Norwalk Tire & Rubber__--._No par 13% Jan 7 19% May 15 6% Jan 15 Dec 
21% 21% 21% 22 22 22 *22 22% *21% 225% 700 Norwich Pharmacal Co. —32.50 18 Feb 26 25 May 23 12% Jan 21% Dec 
*1085% 110% 109 109 108% 108% 109 109 *108Y% 110% 3090 Ohio Edison Co 4.40% pfd-....100 108% Jun 26 112 Jan 19 107% Jan 112 - Oct 
27 27% 27% 27% 26% 27% 271, 28 Ya 275% 28 . 9.600 Obto Oll Co__--—.-------Nwv par 19% Feb 26 29% May 28 16% Aug 23% Dec 
22% 22% 22% 22% 22% 22% 22% 22% 22 22 1,120 Oklahoma Gas & Elec 4% pfd__-20 22 Jun 28 22%4 Jun 14 eae -— --- 
31% 32 31% 31% 31 31% 31% 32 Ve 31% 32% 3.500. Oliver Corp. -.2.-.25-5----- No par 2742 Feb 26 36 Jun 3 24% Jan 34% Dec 
116 =6116 114% 115 115-115 *114 «©1115 114% 114% 120 4%2% convertible preferred_..100 112% Mar 7 x119%Jan 14 106% Jan 119 Nov 
14% 15% 14% 15% 14% 14% 14% 15 14% 15% 2.700 Omnibus Corp (The). ---.-.-.-~- 6 14% Apr 25 17% Jan 18 11% Jan 18% Dec 
*117 118% 117 117 *116% 118% *117 118 *117 118 10 8% conv preferred A__-.-~.-- 100 115 Jan .2 120 Feb 11 107 Jan x118% Dec 
46 46 *45 47% 45% 45% 46% 46% *46 48 1.200 Oppenheim Collins —~~-.---~.-. 10 274% Feb 26 51% May 22 13% Jan 344% Nov 
25% 26 354% 35% 35% 36 36 37% 36% 37% 5,100 Otis Elevator No par 32% Feb 25 39%2 Feb 2 23% Jan 36% Dec 
*168 175 *168 175 174 174 #174 «175 *174 #175 10 6% preferréd__..........__.. 100 166 Jan 2 180%May 7 155 Jan 168 Dec 
*32'2 34 *32'4%2 34 32% 32% 32% 32% 3234 323 1.200 Outboard Marvine & Mfg _--~.2.50 28 Jan 2 35 Jun 17 22% Jan 32% Nov 
110% 111% *111 111% 11142 111% *109% 115 *109% a 1190 Outlet Co_- --No par 91 Jan 30 111% May 29 74 # Jan 95 Dec 
89 Y2 89% 894% 90 8942 90 90 90% 91 9114 4.600 Owens-Tilinois Glass Co______12.50 75 Jan 7 100 Apr 5 58 Jan 79% Dec 
For footnotes see page 28. 
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STOCK RECORD 





Saturday 
Jun. 22 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
Jun. 22 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
Jun, 24 


8 per share 


16% 16% 
*23 24% 
*77 719% 

37% 38 


*121 126 
672 68 
*30 32 


33% 33% 
*108% 110 


*35 3542 


Monday 
Jun. 24 


8 per share 


22 22 


14% 15 
91 92 
21% 22% 
110% 110% 
*43% 44 
28% 28% 


38 
27% 27% 
*52 55 
*43 Yq 
*25 
*108 111 
*107 110 
x40% 40% 
22% 23% 
*96Y% re Wp 
4342 
#102% 103 % 
29% 30 


LOW AND HIGH SALE PRICES 
‘ednesd 


Tuesday ay Thursday 
Jun, 25 Jun. 26 Jun. 27 

8 per share 8 per share 8 per share 

16% 16% 16% 16% 16% 16% 
*22% 234% 22%, 22% 23 23 
°77 79 *77 79 °77 79 

38% 39 39 39 *39 39% 

45% 416% 45% 46 x45% 46% 
64 6412 *63 63% 63 63 

41 41 40% 40% 40% 40% 

“153 155 155 155 155 155 

179 179 *178% 180%  *178% 180 
8%. 8% 8% 8% BY BY, 

*28% 30% *28% 30 *28% 30 
9% 9% 9% 9% 9% 9% 
18% 19 18% 18% 19 19% 
16% 17 164% 16% *17 17% 
51% 52 1 52 51% 52% 

*106 107% 107% 107%  *107 107% 
10% 10% 10 10% 10% 10% 
*g2 84 82 82 84 85 

*108 ©6115 *108 115 *109 «115 
12% 73% 11% 12% 72% 4 
12V_ 72%, 71 71 73 73 

5% 5% 5% 5% 5% 6 
45% 46% 45 46% 44% 45% 
32% 32'2 31% 32% 32% 32% 
21 21%, 20% 21 x20% 20% 
19 19% 19 19 19 19% 

“77 79 16% 7 *76 78 
50% 51% 50% 51% 50% 52 
40% 40% 39% 39% 40 402 

*13 13% *13 13% *13 13% 
26% 26% 26% 26% 26% 27% 
35%, 35% *34%2 36% *344% 36% 

*112% 113 *112% 113 *112% 113 
21% 22% 21% 21% 21% 22% 
41% 41% 40% 41% 41% 41% 
46% 46% 45% 46 47 48 Ye 

*58 59% *58Y% 59% *58% 59% 
104 104 104% 104% 105 105 
*30% 32 30% 30% *30% 32 
32% 33% 32% 32% 32% 33% 
29 29 *27%4 29 *28 2 
130% 131 *126 130%  *125 130% 
107 107 *104% 106 106 106 
*38% 40% 38% 38% 39% 39% 

*105% 107% *105% 107%  *105% 107% 
11% 117 11% 11% 11% 11% 
14% 14%, 14% 14% 14% 14% 
68% 69 67% 68%, 68%, 69% 
41% 41% 40% 41% 41% 42% 
13% 4%, 1342 174 13%, 74 

112% 112% 111 111 112 112% 
28% 28% 28 28% 28 28% 
30% 30% 30% 30% *30% 31 

*118% 119% *118 119% 119% 119% 
15% 15% 154% 15% 15% 16 
32% 33 32% 32% 33 34% 
47% 48% 46% 47% 47%, 48% 

*110 111 *110% 111 *110% 111 

104 104 104% 104%  *104% 106 
*30 32 30%, 30% *29 31% 

*121 126 #123 127 *125 128 

67% 68 67% 68% 69 70 
*30 32 *30 32 30% 31% 
33 33 *33% 34% *33 33% 

*108% 110 *108% 110 *108% 109% 

*135 : *135 *135 pea 
12% 12% 12% 12% 12% 13 

*100 101% *100 101% 101% 101% 
24% 243 23% 24% 24 24% 
25 25 25 25 26 26 

*197 ne *197 pete #197 os 

*206%2 209 *206% 209 *206% 209 
39% 40% 39% 40 40 40% 
11 11 10% 11 12 11% 
17% 17% 17 17% 

127% 140 *127% 140 *138 va 140 
8842 89 88% 88% 90 
89% 89% *87 89% 88% 88% 

*27 49-29 “26 «28% ..27 328 
*198 as *198 ae 198 io 
27% 28 27 27% 26% 27% 
*31% 33% *32 33% *31% 33 
24% 245% 24% 24% 2442 26 
37 37 *37 38% 37%, 37% 
*21% 22% 21 21% 21 22 
23% 23% 23 23 Ve 23% 24 v2 
55 55 54% 54% 54% 55 /s 
65% 66 65% 6542 65% 66% 
54.54% 54 54% 54% 57% 
102 102 102% 102%  °*102% 103% 
37 38 Y% 36% 37 tg 38% 
2742 28% 27% 27 27% 27% 
108 108% 108% 109% 108%4 108 Ye 
115 117 116% 117% 118 «118% 
120% 122% 121% 122% 121% 122% 
130 131 130% 131% 131% 132 

#114 115 “114 114% 114 «114 
61% 62% 61% 61% 61% 62% 
25% 26% 25 25 253% 26% 

#112 115% *#110% 115% ‘*110% 115% 
34% 35 *34% 35 35 35 

LOW AND HIGH SALE PRICES 

Tuesday Wednesday Thursday 

Jun, 25 Jun, 26 Jun, 27 

8 per share 8 per share 8 per share 
*21% 22 22 22 22 22'2 
14% 15 14% 14% 14% 15% 
*91%2 92% 92 92 92% 92% 
21% 21% 20% 21% 21% 21% 
*110 110% 109% 110 110 110% 
*43% 44% *43 441% *43 45 
27%, 27% 27 27% 28 29 
380 38 37% 37% 37% 38 
27 27% 26% 27 27 271% 
52 52 *51 52 *51 52 
*43Y, 44 43%, 43% *42 43% 
25% 25% 25 25 *25 27 
110 110 *107 112 *107 «112 
107 107% *105% 109 108 108 
*40 41% *40 41% *40% 42% 
22% 23 21% 22% 22% 23 
96 96% *96%, 97% 97% 7% 
43% 44% 43% 43% 4 464 

#102% 105 *102% 105 *102% 105 

30 30 29% 29% 29% 30% 


Friday Sales for 
Jun, 28 the Week 
8 per share Shares 
16% 16% 1,200 
22% 22% 140 
*77 79 ae 
*38% 39% 170 
45% 5 14,100 
*634% 64 800 
40 40 1,200 
*155 156 220 
*178% 180% 10 
84 8% 3,300 
*29 29% en 
93 9% 28,800 
19 19% 25,200 
*16% 17 300 
51% 51% 3,600 
*10742 107% 500 
10% 5,500 
*82 8412 400 
*110 115 wid 
73 74%, 14,300 
*73 75 400 
5% 6 5,900 
45% 46 3,300 
32% 32% 900 
20 20% 3,300 
19 19% 3,000 
*76 78 200 
51% 52% 6,600 
39% 40% 3,400 
*13 13 % 100 
64% 26% 2,200 
*354%2 36% 100 
*112% 113 ait 
22%, 22% 16,700 
41% 41% 27,900 
48% 48% 1,300 
*59 60 100 
105% 106 1,100 
33 33 400 
33 33% 16,400 
29 29 400 
*126 130% 200. 
106 106 500 
*38 39% 200 
*105% 107% 20 
11% 11% 1,400 
145 14% 3,400 
69 70 4,700 
42% 44% 10,000 
74 744 730 
111% 112% 180 
28% 29 19,500 
31 31 1,100 
*118 119% 20 
15% 15% 5,300 
33% 34% 5,800 
x48% 48% 11,600 
*110% 111 win 
*104% 106 20 
*30 31% 100 
*125 127% sedi. 
68%, 69% 5,100 
*314% 32 200 
*33% 34% 200 
*107% 109% aad 
*135 ans ciate 
12% 13% 1,700 
101 101 50 
24% 24% 3,700 
2642 26% 400 
*197 fa. 100 
209 209 10 
40% 40% 7,600 
11 11% 4,600 
18 18% 2,000 
*128 140 rn 
90 91 630 
*87%4 89% 70 
*274%2 28 600 
*198 ae ‘ake 
27% 28 2,400 
*32 33 eee 
264% 27% 8,900 
*38 39% 200 
#22 22% 1,000 
233%4 24% 5,800 
56 56 1,600 
65% 66 4,100 
57 58% 5,200 
102% 102% 500 
38% 39% 5,000 
27% 28 11,700 
108% 108% 790 
117% 117% 870 
121%, 122 1,160 
133 133% 2,050 
*113% 114 60 
61 62% 6,500 
265%, 27% 9,500 
*110% 115% act 
35% 35% 1,000 
or 
Friday Sales for 
Jun, 28 the Week 
8 per share Shares 
22% 23 900 
15 15% 39,000 
9234 92% 1,700 
21% 22% 22,500 
11034 110% 230 
#4342 45% abe 
28% 29% 4,200 
38 38 2,900 
27% 27% 3,200 
*51 52 100 
*42 43 42 100 
*24144 27 200 
*107 112 10 
106% 106% 60 
*41 42 100 
23 24 2,100 
964 DR% 6,300 
46 4712 9,600 
*102% 105 minke 
30% 30% 1,500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


‘ 


Par 


Pacific Amer Fisheries B08 
Pacific Coast Co 
lst preferred non-cum__._No a 
2nd preferred non-cum_..No par 








Pacific Gas & Electric._....__... 25 
Pacific Lighting Corp_......No par 
Pacific Mills new_..~-~...-. No par 
Pacific Telep & Teleg_..__-....100 
6% preferred 109 
Pacific Tin Consol’d Corp___..__-.. 
Pacific Western Oil Corp__.___-- i0 
Packard Motor Car__.......No par 
Pan American Airways Corp....2% 
Pan-Amer Petrol & Transp.__-._5 


Panhandle East Pipe Line..._No par 








4% preferred 2 100 
Panhandle Prod. & Ref........_...1 
Paraffine Cos Inc No par 

4% conv preferred___.__._.___100 
Paramount Pictures Inc 1 





Park & Tilford Inc 1 
Park Utah Consolidated Mines_..1 
Parke Davis & Co... No par 
Parker Rust Proof Co__.....--~— -50 
Parmelee Transportation._.tNo par 








Patino Mines & Enterprises.___.- 10 
Penick & Ford No par 
Penney (J C) Co new —____ _No par 
Penn-Central Airlines Corp.....__l 
Penn Coal & Coke Corp_____..._10 
Penn-Dixie Cement Co new_- ~~ 7 
Penn Glass Sand Corp_...__No par 

5% preferred 100 





Penn Power & Light Co_.._No oer 
Pennsylvania RR. 




















Pennsylvania Sait Mfg Co. -_-_ is 
Peoples Drug Stores Inc 5 
Peoples G L & Coke (Chic). .-- 100 
Peoria & Eastern Ry Co_ ----_ 100 
Pepsi-Cola Co 33 ¥%c 
Pere Marquette Ry Co__..______ 100 

5% prior preferred 100 

5% preferred ~.100 
Pet Milk Co --No par 

4%, % 2nd preferred____.___._ 100 
Petroleum Corp of America__..___5 
Pfeiffer Brewing Co___._____No par 
Pfizer (Chas) & Co Inc.......... 1 
Phelps-Dodge Corp 25 





Philadelphia Co 6% preferred_...50 
$6 preferred No par 
Phila Electric Co. com_...._No par 























$1 preference com_ ---No par 
4.4% preferred —....... ....J00 
Phila & Read Coal & Iron... .-_- 1 
Philco Corp 3 
Philip Morris & Co Ltd 5 
4% preferred 100 
3.60% series preferred_____-- 100 
Phillips Jones Corp__.._....No par 
1% preferred 100 
Phillips Petroleum___.._____ No par 
Phoenix Hosiery 5 
Pillsbury Mills Inc. 25 
C4 DEGUSETOR Wncnnnnose _No par 
Pitts C C & St Louis RR_------ 100 


Pitts Coke & Chemical Co__No par 





$5 conv preferred_______-__ No par 
Pitts Consolidation Coal Co _..... 1 
Pittsburgh Forgings Co____..-_-_..1 
Pitts Ft Wayne & Chic Ry... 100 
7% preferred. 100 
Pitts Plate Glass Co_....-..-.-.. 10 
Pitts Screw & Bolt_._..._____ No par 
Pittsburgh Steel Co_.._____ _No par 
7% preferred class B__.._...100 


5% preferred class A_..._....100 
542% 1st ser conv pr pfd___.100 























Pittsburgh & West Va_....__._.100 
Pitts Young & Ash yee. 100 
Pittston Co. (The) 
Plough Inc 1% 
Plymouth Oil Co. 5 
Pond Creek Pocahontas._._...No par 
Poor & Co class B____--___-. No par 
Pressed Steel Car Co Inc._-.._-__ 1 
4%2% preferred ser A-_----__ 50 
Procter & Gamble No par 
Publicker Industries, Inc._.__---- 5 
$4.75 cum. preferred____- No par 
Public Service Co of Colorado___.20 
Pub Serv Corp of N J-_----- No par 
$5 preferred No par 
6% preferred 100 
7% preferred 100 
8% preferred 100 





Pub Ser El & Gas pfd o6....Ne par 
Pullman Inc. 








No par 
Pure Oil (The) -~No par 
5% conv. preferred__.._.__._____100 


Purity Bakeries Corp.....uNo par 


STOCKS 
NEW iunn sTOCE 
EXCHANGE 


Q 


Quaker State Oil Ref Oorp._._™1__18 


R 


Radio Corp of Amer.__._...._.No par 
$3.50 conv 1st preferred_.__No ~*~ 

Radio-Keith-Orp" yum ~~~ ~.---1 

Ralston Purina Co 3%% pfd_-_100 


Par 











Raybestos Manhattan_______ No par 
Rayonier Inc 1 

$2 preferred 25 
Reading Company 50 


4% non-cum Ist preferred____. 50 
4% non-cum 2nd preferred___.50 
Real Silk Hosiery-. 














Preferred ioe 
Reis (Robt) & Co Ist pfd_____-100 
Reliable Stores Corp_.....-. No par 
Reliance Mfg Co new_~ .--~~-__-- 5 

Conv pfd 34%% series__.--_-- 108 
Remington-Rand 

Preferred with eR 
Reo Motors, Inc. ata. | 


Range Since January 1 
Lowest 


8 per share 


15% Mar 14 
18 Jan 2 
77 Feb 19 
34% Jan 19 
40% Jan 4 
56% Mar 6 
40 Jun 28 
142 Mar 6 
171 Jan 3 
8% Jun 21 
23% Mar 14 

9 May 6 
18% Jun 21 
16% Jun 26 
37% Jan 3 
107% Jun 26 

9% Jun 4 
15% Feb 26 
108% Jan 10 
52% Jan 3 
57 Feb 9 

4% Jan 7 
35% Jan 3 
28% Jan 4 
13% Feb 26 
18% Jun 21 


67 Jan 4 
49 Jun 21 
36% Feb 26 
12% Jun 18 
23% Mar 4 
28%2 Feb 25 
110 Jan 12 
2142 Jun 26 
40 May 9 
x40 Feb 27 
43 Jan 2 
89% Feb 20 
32 Apr 26 
32% Feb 26 
25 Maril3 
111% Jan 14 
88%2 Jan 4 
38 Jan 21 
106% Apr 12 
10% Mar 13 


13 Apr 2 
35% Jan 5 
36% Jan 21 
65 May 7 
111 Jun 26 
27% Feb 25 
27%2 Feb 25 
118 Feb 27 
15 Mari3 
32% Jun 26 
42% Feb 27 
105% Feb 7 
102 Apr 27 
25% Feb 27 
123% Jun 20 
49 Feb 27 
30 Feb 27 


30% May 16 
106% Jan 12 
134 Mar 8 
10% Jan 2 

97% May 17 

21% Mar 13 

234%2Jan 3 
202 May 15 
203 Jan 14 
39% Jun 21 

10 Mari3 


18% Jan 3 


28% Jan 8 
x21% Mar 4 
31% Mar 12 
20% Mar 4 
22% Jun 20 
54% Jun 26 
62 Feb 26 
4442 May 6 
102 Jun 21 
33% Feb 19 
23% Jan 3 
106% Jun 20 
110% Jun 20 
115 Jun 20 
119% Jun 20 
113% Jun 21 
58% Mar 14 
19% Feb 26 
108 Mar1i19 
32% May 16 


Highest 
8 per share 


19% Jan 22 
24% Feb 16 
86% Mar 19 
48 Maris 
47% Jun 17 
67% Jun 14 
48 Apr 24 
160% Jun 13 
181 Mar 26 
11% Feb 26 
34% Apr 22 
12% Feb 5 
27 Jan 10 
20% Apr 9 
56% Apr 22 
111 Apr 30 
14% Jan 10 
90% Apr 25 
110 May 1 
85 May 9 
82 Apr 30 

7% Jan 29 
48% May 21 
344% Jun 4 
22% Jun 17 
24% Jan 29 


79% Jun 5 
57%4 Feb 1 
45% Jan 9 
165% Feb 2 
30% Jan 9 
36% Jun 20 
115 Jan 23 
2742 Jan 24 
47% Feb 16 
48%, Jun 17 
68 May 22 
115 Apr 22 
61% Jan 25 
4042 Jan 11 
36% Jan 17 
132 Jun 19 
109% Jun 17 
43% Mar 18 
109 Mari12 
14¥% Apr 13 


16% Feb 6 
80 May 9 
x48 May 23 
76% Jan 22 
117% Jan 18 
30% May 1 
31 Jan 30 
122 May 16 
19% Feb 5 
47 Jan 17 
71 Jan 28 
112 Jun 10 
104% Mar 26 
36 Jan 8 
12842 May 1 
73% Jun 10 
41 Jan ll 


35% Jan 15 
110 Feb 7 
136 May 3 

15% Feb 8 
106 Feb 16 
26% May 8 
30 Feb 8 
202 May 15 
210 Mar 29 
48%, Jan 15 
14 Jan 30 
224% Feb 16 
141 Feb 27 
9642 Jun 14 
92 May 28 
34% Jan 18 


31% Jun 14 


35% May 13 
27% Jun 28 
39% Mar 18 
27% Feb 7 
30 Feb 16 
6342 Feb 18 
71% Apr 27 
67 May 14 
105% May 22 
40% Jun 5 
30% Jun 10 
115% Jan 10 
126 Jan 2 
139% May 10 
150 Jan 17 
117% Feb 15 
69% Jan 15 
28% May 28 
115% Jun 13 
38% Feb 4 


c Range Since January 1 


Lowest 
8 per share 


19% Feb 20 


tN 


~ 
WWWOw-D 


44% Jun 
87 Feb 
15% Jan 

109% Jan 
41 Jan 
21% Jan 
37 Jan 
26% Apr 
49% Mar 
43 Feb 3 
22% Mar 14 

106% Jan 4 
95 Mari9 
27% Jan 7 
21% Jun 26 
96 Jun 13 
32% Mar 13 

101% Mar 8 
25% Feb 26 


of 
On 


Highest 
8 per share 


24 May 3 


19 Jan 28 
96% Mar 19 
28% Apr 24 
112% Feb 11 
49%2 Feb 6 
33 May 14 

39 Apr 9 
33% Feb 4 
53% Jun 20 
464% Jan 9 
31 Apr 17 
112% Feb 4 
125% Jan 17 
45% Apr 22 
27% May 11 
101 Mayi18 
50% Jun 3 


105% Apr 3 


33% Jun 7 


Range for Previous 
Year 1945 
Lowest Highest 
Spershare $ per share 
13% Jan 22% Dec 
11% Jan 23% Nov 
45% Mar 89% Nov 
24 Jan 42 Dec 
34% Jan 46 Nov 
48 Jan x60% Oct 
121% Jan 149% Dec 
160% Jan 175 Jun 
6 Mar 10 Aug 
16% Jan 32% Dec 
5% Jan 12 Dec 
16% Mar 29 Dec 
13% Jan 20 Dec 
29% Apr x39% Nov 
106% Sep 111 Oct 
4% Mar 14% Dec 
56 Jan x80% Deo 
106% Oct 110 July 
27% Mar 57% Dec 
32% Jan 73% Dec 
2% Jan 5% Dec 
29% Feb 39% Nov 
21% Jan 30 Dec 
6% Mar 17% Dec 
x18 Oct 24% Mar 
59 Jan 72 May, 
21% Jan 49% Dec 
11% Aug 17% Jun 
8 Dec 334% Dec 
19 Jan 30% Dec 
111 Nov 113 Apr 
20% Dec 24% Dec 
33% Aug 4642 Nov 
37% Mar 49 Nov 
30% Jan 46 Dec 
69 Jan 96% Nov 
14% Jan 43% Nov 
21 July 38% Nov 
19% Jan 43% Jun 
92% Jan 119% Nov 
63 Jan 116% Jun 
26 Apr 41% Dec 
105% Nov 108 Mar 
8 Jan 13. ~Dec 
9% Jan 15% Nov 
19% Aug 36% Dec 
25 Jan 40% Dec 
57 Jan 71% Dec 
106% Jan 115 Oct 
21% Jan 29% Nov 
25 Jan 29% Nov 
117 Aug 122 Apr 
12% Aug 19% Nov 
31% Mar 44% Dec 
56% July 74 BSep 
107% Sep 113. «Apr 
14% Jan 34% Dec 


111 Mar 124 Dec 


+ Jan 59% Dec 
Jan 35 Dec 
25 Jan 37% Nov 
105 Sep 108% Feb 
118% Aug 126 Sep 
8% Mar 11% Dec 
85% Jan 106 Dec 
20% Dec 23% Nov 
15% Jan % Dec 
190 Jan 205% J 
39% Dec 44% _ 
6% Jan 12% Dec 
8% Jan 15% Dec 
Mar 117% Oct 
49% Mar 69% Jun 
Feb 91 Jun 
21 Jan 43% Jun 


17% Jan 27% Dec 
24% Jan 33% Dec 
12% Jan 25% Dec 
16% Jan 26% Dec 
55 Mar 66% Nov 
17 Jan 27% Nov 
102% Feb 115% Dec 


106% Jan 126 Dec 
110 Jan 138 §=6Nov 


121% Jan z148% Nov 
112% Oct 118 Jan 
47% Jan 65% Oct 
17 Jan 24% Dec 
106 May 112% Nov 
23% Jan 35 # Nov 
Range for Previous 
Year 1945 
Lowest ; Highest 
Spershare 8 per share 
15% Jan 22% Dec 
10% Jan 19% Dec 
78% Jan 80% Oct 
7Y%e Mar 18% Dec 
103 July 111 Dec 
33 Aug 43% Dec 
16 Mar 25 Nov 
34% Jan 38% Jun 
19% Jan 29% Mar 
43 Mar 50% Dec 
36% Jan 464% Dec 
11% Jan 28% Dec 


102% Oct 137 «Jun 


69% July 143. (Dec 
17 Jan 31% Dec 
22% Jan 36% Dec 
99% Jan 102% Aug 
158% Jan 29 Dec 














For footnotes sez page 28. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 1, 1946 





NEW YORK STOCK RECORD 





Saturday 
Jun. 22 


3 per share 


Monday 
Jun. 24 
6 per share 
STOCK 20% 20% 
EXCHANGE 12% 134% 
CLOSED 17% 18 
36% 36% 
113% 113%2 
26% 28% 
107% 107% 
36 37% 
123% 123% 
*21% 22% 

44 


49 49 
*106% 106%2 
35 


18% 18% 
*38 41 
10 10% 
27% 27% 
54% 54% 
29 31 


Monday 
Jun. 24 


8 per share 


Satarday 
Jun. 22 


8 per share 


STOCK *15% 16% 
EXCHANGE il 11 
CLOSED 291%, 22% 
62% 63 
15% 16 
56 5614 
28% 29 
21% 21% 
59 61 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Jun. 25 Jun. 26 Jun. 27 
$ per share $ per share $ per share 
20 20% 19% 19% 20 20% 
12% 12% 12% 12% 12% 12% 
17% 17% 17% 17% 17% 18 
36% 37% 35% 37% 37% 39 
*113% 115 *114 116 *113% 116 
25% 27 25% 26% 27 28 
*108 108% *108 108% 108% 108% 
34% 35% 33% 34 34 35% 
120 122 117 118% 118 «118 
21% 21% *21% 22% 22% 22% 
43% 43% 42% 43% 42% 43% 
*48 49 *48 49 48 48 

*106% 106% 108% 106 Ye 197 Ve 191% 
AW 3AM 
18 18% 17% 17% 18 18% 

*37 40 *37 40% *38% 40 
9% 9% 9% 9% 9% 10% 
28 28 27% 27% *27% 28 
54% 54% 54 54% 54% 54% 
31% 32 31 32 32 32% 
58 5. 55 56 55 57 
30% . 30% 30% 30% 30% 31 
114% 114% *114 114% 114% 114% 
14% 14% 14% 14% 14% 14% 
85% 86% 85 86% 86% 87% 
*56 5 56 56% 57 57 
110% 110% 110 110% he me 
35% 35% 3+ te ‘4 
68% 68% *67% 70 *6814 
33% 34% 34 34 34% 35% 
*12% 12% *12% 12% *12% 13 
41% 42 41%: 42% 41% 42% 
20% 21 20% 20% 20% 20% 
ea ¢ mm 21% ai% ss 
19% 20 19% 20 8 ‘a 

*110% 112 *110% 112%  *110% 112% 
27 27% 26% 27% 26% 27% 
34% 84% 34% 34% 3 36% 

105#% 10533 *106128 107 *106 10648 
32% 32% 31% 32% 32% 33 
*85 89 *85 89 *85 89 
*24% 28% 24 24% 24 24 
*B3% 84% *83% 85 84 84 
39 39% 39 39% 40 41% 
10% 11% 10% 11% 11 11% 
50 50 49% 50% 51 52 
54 54 *53 53 Ye *54 54% 
18% 19 18% 18% 18% 19 
*79 8012 *79% 80% 78% 80 
22% 22% 22 Ye 23 23% 
*23% 24 *23% 24 23% 23% 
69% 69% 66% 68% 67% T% 
*47%% 4812 4 % 48 47 47 
*103 104 1 104 105 =-:105 
*41 42 40% 40% 42 42 
17 Me 17% ith 11% 11% ie, 
6% 6% ‘4 
55 55 *54% 54% 55 55 
53% 53% 53% 53% 54% 55 
*182 190 *182 90 *182 190 
BY, 38% 38% 38% 38% 39% 
29 29 29% 30% 
5% 66% 64% 65% 65% 66% 
58% 62% 58% 60 60% 1 
*87% 88 88% 88% 88% 89% 
*86 89 *85 90 *85 89 
25% 25% 24% 24% 25 25 
10% 10% 10% 10% 10% 10% 
20% 22 20% 20% *21% 

*103 108 *103 104 *103 104 
45 45 45% > 454% *45%_ 47 
29% 30% 29% 29% 29% 30 

*80 83 *83 84 *83 84% 
30.—s« 3:1 29 29% 29% 30% 
104 104% 104 104% (108 104 
21% 22% 21%. 22 21% 22% 
*45 46% 45% 46%  , 46 47% 
114 114 *114 . 114% 114 «114% 
46% 47% 46% 47 lie. an 

*111% 114 #113. (114 113% 114 | 
51% > 52% 50% 51% 51% 52% 

*127 130 128% 128% 130, «131 

140% 141 139% 140% 139% 141 
53% 54% 53% - 54% 53% 54 
45% 46 45% 46 45% 46 
76% 763% 16% 177 77% 78 
28% 28% 2% 28% ,,28 28% 

*106 107% *106 | 107% 106 107% 
20% 20% 19% 20% oe ‘ ty 
54 54 *53% 54 ‘a 
50 50% 50% 50% *50 51 
57% 58% 56% 57 57% 57% 

*106 108% *106 108% 108% 108% 
24 24% 23% 23% 23% 24% 
33 34 32% 33% 34% 35% 
21% 21% 21% 21% *21% 21% 
20% 21% 20% 20% 20% 21 
34% 36 Ve 34% 35% 35% 37% 
20% 20% 19% 20% 20% 21% 

*108% 109% 108% 108% *107% 109% 

*74% 75% *74% 15% 14%, 14% 

*120% 121 121 121 *120% 122 

1l% 11% 11% 11% 11% 11% 
50 52% 51% 52% 52 53% 
20% 20% 20 20% 2% 21 

30% 30% 29% 30% 30% 31% 

*145 148 148, 148 . 152 154 
47% 47% *4614 48% 50 50 
43 44 42 43% 43 45 

ra Se rs, Y am ess 

*71 714% *68 74 71% T1% 
39% 39% 38% 39% 38% 39% 
33% 33% 32% 33 33 33 
31% 32% 31% 31% 31 32% 

*105% 107 *105 107% 107% 107% 

12% 12% 12% 12% 12% 13% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 

Jun. 25 Jun. 26 Jun. 27 
8 per share 8 per share $ per share 
15% 15% *15% 15% 15% 16% 
10% 10% *10% 10% *10% 10% 
22% 23 22 22% 22% 22% 
63% 63% 63 64 634% 64% 
15% 15% 15% 15% 15% 16% 
56% 57% 56%, 57% 57 57% 
28% 28% 27% 28 28% 29% 
21% 215% 20% 21% 21% 22% 
60% 61 *59 61 *60% 61% 


Friday 
Jun, 28 


8 per share 


20% 20% 
13 13 ¥8 
17% 18 
38% 39% 
*113% 116 
27% 28% 
108% 109 
35% 35% 
*120 125 
*22% 23% 
43% 44 
*46% 50 
*106% 107% 
33% 33% 
18% 19 
*38 40'% 
10% 10% 
27% 27% 
54 54 
31% 32 


Bales for 
the Week 


Shares 
10,200 


2,400 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Republic Aviation Corp_....______ 1 
Republic Pictures .............. 50c 
$1 conv preferred_____________ 10 
Republic Sveei Cup. -No pur 
. 6% conv prior pfd ser A______ 10¢ 
Revere Copper & Brass______ No par 
5% % preterred....._...._.__ 100 
Reynolds Metals Co__.__.___ No par 
5% % comv preferred_____. ___ 100 
Reynolds Spring_....._....._____ 1 


Reynolds (R'J) Tob class B_____ 10 














Common -_____ chicane OD 
Preferred 3.60%. series_______ 100 
Rheem Mfg Co..._.._.......____ 1 
Richfield Oil Corp..._.._..__No par 
Ritter Company -.....-__-: No par 
Roan Antelope Copper Mines__...__ 
Royal Typewriter 1 
Ruberoid Co’ “The)._..__ _- No pa* 
Ruppert, Jacob__...~._- 1 = 
St Joseph Lead 10 
me Stores ae TS 
% preferred 100 


gerace ) Distillers Corp new. 1.75 
nley stillers Corp new___1.75 
Scott Pa Co 


$3.40 cum pfd___..______ No Par 

Seaboard Air Line ctfs w i_.No par 

5% preferred serine. Aw i____100 
Oil Co of Del 














_._...._No pur 

ave Corp 5 

rs Roebuck & Co... ___ No par 
Seeger-Sunbeam Corp —_.________ 5 
Seiberling Rubber Co... 1 
Servel Inc common__ 1 
$4.50 preferred __._.______ No par 
Shamrock Qil & Gas_._..__..-___ 1 
Steel Corp__..-_-__- No par 

conv ferred__._______ No par 
Gharpe & inme_...._....-No par 
$3.50 conv pref ser A__.._No par 
Shattuck (Prank G)__-...._No par 
Sheaffer (W A) Pen Co_____ No par 
Union Oil 15 

ver Coalition Mines_______5 
ons a __No par 

onds Saw & Steel________ No par 

r Of] Corp_._.----+-=- No per 

kelly Oil Co 15 
Sloss-Sheffield Steel & Tron____20 
$1.20 preferred___.._____. No par 
Smith (A O) Corp.______________ 16 


Smith (A) & Sons Carpet Co. aie 
3% % — preferred_________ 
Smith & Corona Typewriter_No oe 
Socony Vacuum Of] Co Inc...____ * 
} Am Gold & Platinum _______ 

Greyhound 3 
South Porto Rico Sugar_._...No par 

















. 8% preferred__..... 100 
Southern Californfa Fdison__.___25 
ern Natural Gas Co______7.50 
rn Pacific Co___._.....No par 
etn Railway -.-----_ No par 
. 5% non-cum preferred... =. _ 100 
Mobile & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc___... aiid 
Sparks oe atchnawibalidtil No par 
Spear & Co____ i 
$5.5) preferred____.____ No par 
Spencer Kellogg & Sons___..No par 
ey) SEES Een Se 1 
® Mae Oo... ee No par 
SR a eee ae: 
Conv $4.50 preferred_____ No par 
re D Ca rew common_______ 5 
ere (E R) & Sons New_____-__- 1 
preferred__....._. _.. No Par 
Standard Brands, Inc_____._ No par 
$4.50 preferred. No var 
Standard G & E Co ry pref__No par 
prior preferred_______- No par 
$7 prior preferred_-_.....No par 
@tandard Oil of Calff._.._._._ccNo par 
ndard Oil of fana_________ 25 
ndard Otl of New Jersey______25 
Standard Oil of Ohio_______--~- 10 
3%% preferred series A______ 100 
Standard Steel Spring___....--_~- 1 
4% conv preferred _____.---~__ 50 
Starrett Co (The) & S__..__No par 
Sterling Drug Inc common-_-___--~-- 5 
3% preferred ___-..-___..-_- 100 
Stewart-Warner Oorp__-_-..---~--- 5 
Btokley-Van Camp Inc... ..---- 1 
5% prior preferred. ‘Ee. 20 
Stone & Webster__....__--- No par 
Studebaker Corp (The) -_..---_--- 1 
Sun Chemical Corp___._.-.------ 1 
naps series A preferred___No par 
Sua Ofl Co No yar 
Class A pfd (4%% oem) 109 
Sunray Oil Corp__- 
Sunshine Biscuits, Inc___.---~- 12.50 
eunsnine Mining Co_......__-_10¢ 
Superheater Co (The)._...._.No par 
Superior Oil of Calif._....____.__25 
Superior Steel Corp 100 
Sutherland Paper NR 
Rat SS a ee. 
Sweets Co'of Amer (The)... :2'% 
ow! Sra 


Swift International Ltd 

Sylvania Elec Prod’s Inc_._..No par 
$4 preferred__.......-.-- No as 4 

Symington Gould Corp__....__.-.- 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Talcott Inc (James) a 
Telautograph Corp. 5 
Tennessee Corp__ 5 
ey A P.O eres 25 
Texas Gulf Producing__-.-.--_-_-~- 1 
Texas Gulf Sulphur___-_-_--_ No par 
Texas Pacific Coal & Oil_...-_._ 10 
Texas Pacific Land Trust__....___ 1 
Texas & Pacific Ry Co_...__-___. 100 


Range Since January 1 


Lowest 
$ per share 


15% Jan 7 
12% Jun 26 
17 Jun 20 
29% Jan 2 
110% Jan 4 
18% Mar 14 
106% Mar 11 
31% Jan 7 
113% Jan 2 
20% Jan 3 
37% Jan 2 
38% Feb 19 
104% Jan 2 
22% Mar 11 
14 Feb 20. 
26 Feb 26 
6% Jun 26 
25 Mari3 
43% Mar 13 
24% Mar 14 


52% Jan 3 
24% Feb 26 
1138 Jan 3 
12% Jan 3 
76% May 7 
53 Jan 23 
107% May 28 
30% Feb 28 
67 Jan 3 
26% Feb 25 
12 May 3 
36 Jan 2 
19% Apr 26 
21 Jun 26 
19% May 20 
111% Jan 
20% Jan 
26% Jan 
96% Jan 
23 Jan 
77 Jan 
20 Jan 
66 Jan 
27% Feb 26 
10% Jun 21 
41% Feb 26 
38% Jan 8 
17% Feb 26 
54 Jan 28 
19% Jan 7 
22% Jan 5 


PDO -1N ww 


66% Jun 26 


15% Mar 14 
6 Jun 20 
30% Mar 2 
51 May 9 
175 Jan il 
33% Feb 26 
22% Jan 3 
54% Mar 13 
48% Mar 13 
81 Feb 26 
84 Jun 28 


19 Jan 3 
10% May 6 
15% Mar 5 
92% Jan 14 
40% Feb 20 
29% Jun 20 
73% Feb 13 
20% Feb 26 
93% Feb 26 
20% May 22 
33% Feb 21 
112. Jan 31 
41% Feb 26 
110% Apr 12 
30% Jan 3 
114 Feb 28 
125 Feb 26 
42% Feb 26 
37. Feb 26 
62% Feb 26 
20%.Mar 6 
106 May 7 
17% Jan 3 
54 Jun 25 


41 Feb 26 
4i¥%Jan 3 
105% Jan 9 
20% Feb 26 
24% Jan 7 
21 Jan 8 
18% Feb 26 
26% Feb 26 
16% Feb 26 
106 Mari18 
64 Feb 26 
117 Apr 18 

7% Feb 26 


44% Apr 1 
17% Feb 25 
28% Mar 14 
115 Mar 5 
36 Jan 3 
38 Jan 21 

% Jun 21 
41 Feb 26 
37% Mar 4 
31% Mar 8 
31 Jun 21 
107 Jun 24 
12 Jun 20 


Range Since January 1 


Lowest 
$ per share 


11% Jan 25 


10% Jun 20 
17 Jan 4 
52 Feb 26 
91% Mar 4 
48 Jan 3 
22% Feb 25 
16% Jan 3 
42 Feb 26 


Range for Previous 





Year 1945 
Highest Lowest Highest 
$ per share Spershare $ per share 
24% Apr 8 7™ Aug 18% Dec 
7% Feb 25 “_ Gums nae SAR 
21% Feb 21 hie codes bed, peas 
40% Feb 16 19% Jan 33% Dec 
118 Apr 20 10242 Jan 115 Nov 
31% May 28 li% Jan 24% Oct 
110% Jan 3 87% Jan 110 Nov 
45% Jan 15 15% Jan 37 Dec 
136 Jan 16 98. Jan 117% Dec 
28% Feb 16 14% Jan 23% Dec 
46% Jun 6 31% Jan 40 Oct 
50 Jun 17 37% Mar 46% Nov 
108% Feb 25 99% Sep 106 Dec 
38 Jun 10 16% Mar 26% Dec 
20% May 28 . 10% Jan 18% Nov 
44 Apr 29 16% Jan 31 Dec 
13% Feb 5 6% Aug 12% Dec 
30% Jun 3 19% Apr 29% Nov 
65 May 29 33 Mar 48 Oct 
34% Jan 9 21 Sep 34 Dec 
64 May 8° 37° Jan 56 Nov i 
34% May 29 19% July 28 Oct 
116 Mar 30 110% July 115% Mar 
18 Jan 28 8% Mar 14% Dec 
90% Mar 23 re iat ef ary 
60 Mar 26 x42% Feb 61% Nov 
110% Jun 28 sate jin suiaind 
37% Jan 16 29 Nov 37 Dec 
11% Feb 8 65% Oct 71% Dec 
39% Apr 18 22% Aug 30% Nov 
17% Feb 8 7 Mar 14% Dec 
49% Apr 9 35% Oct 40 Nov 
23% May 11 jai eit ait cafe! 
22 Jun 27 nis adhe 
24% Jan 17 17% Mar 24% Oct 
113% May 8 107% Oct 114 Ss Jun 
32% Apr 16 7% Sep 21% Dec 
40% Feb 16 16% Jan 28 Dec 
106 Feb 7 78 Jan 100 Oct 
39% May 13 12% Mar 25% Nov 
91% May 18 74 May 79% Nov 
35% Feb 6 13% Jan 22% Nov 
87 May 16 59 July 70% Nov 
43% Jun 3 24 Aug 36% Dec 
14% Feb 6 5% Mar 12% Dec 
56% Jun 3 32% Jan 46% Dec 
61 May 31 30% Feb 44% Nov 
20% Jan il 14% Aug 21% Dec 
85% Jun 7 41% Jan 65% Dec 
27% Feb 16 15 Aug 22% Dec 
24% Apr 17 22% Jun 24% Jun 
91 Jan 15 48% Jan 96 Dec 
55% May 27 -- --- -- --- 
105% Jun 7 ~~ wre 
48 May 15 29% July 40% Oct 
18% Jun 3 13% Jan 18% Dec 
8% Feb 5 4% Aug 7% Dec 
60% May 11 20% Aug 36% Dec 
59% Feb 1 40% Apr 60% Dec 
193 May 8 155 Apr 180 Nov 
39% Jan 28 26% Jan 37 Nov 
33% May 27 17 Jan 24% Dec 
70 Jun 13 38% Jan 62 Nov 
65 Jun 17 32% Jan 60% Dec 
90% Jun 18 64% Jan 87% Dec 
96 Feb 15 80% Jan 93 Dec 
30% Apr 23 11% Jan 21% Dec 
13% Jan 29 6% Mar 12% Dec 
27 May 13 7% Jan 20 Dec 
103. Jun 20 80 Feb 95 Sep 
51 May 24 32 Mar 44% Nov 
40% Jan 30 27% Jan 39 Dec 
86% Apr 1 47% Jan 83% Nov 
39% Apr 10 12% Mar 23% Dec 
109% Apr 10 764% Jan 99% Nov 
24%,Apr 25 -- p=, ie. aeons 
55 May 10 39 Dec 40% Dec 
116 Mar 9° 107% July 116 Dec 
55 May 13 28 Jan 49% Dec 
115% Mar 21 111% Jan 115% Aug 
60% May 28 2% Jan 33% Nov 


135% Apr 5 67% Jan 121 Dec 
ring ad 6 78%. Jan 134% Dec 
r 17 


59% 38% Jan 49% Dec 
49% May 31 33% Jan 44% Dec 
78% May 13 56 Jan 68% Nov 
28% Jun 17 19% Aug 27 Oct 
108% Jan 17 105% Dec 108 Nov 
25 Feb 16 9% Jan 20% Dec 
56 Jun 4 foes 3) 5 PRS aritel 
5342 Jun 14 34 Aug 47 Dec 
63 May 10 34% July 45 Oct 
109 Mar 13 101% Sep 106 Nov 
26% May 31 16 Jan 25% Dec 
39% May 13 10% Jan 28% Dec 
23 Feb 13 18% Jan 22 Oct 
23% Apr 17 10% Jan 24 Nov 
38 Jun 7 18% Jan 33% Dec 
24% May 28 16% Nov 18% Dec 
110 Mayi17 109 Dec 109 Dec 
78% Jun 10 57 Aug 73% Nov 
123% Mar 25 119% Oct 127% Mar 
14 May 28 5% Aug 9% Dec 
53% Apr 3 -—— << —_ 
24 Apr 18 10 Mar 25% Dec 
35% May 29 22 Aug 33 Dec 
160 May " 79 Jan 137 Dec 
51% Feb 25 Jan 40 Dee 
55% Apr 18 31 Aug 24% Dec 
1% Jun 11 a aaa price sinati 
7 Jun 7 17% Jan 62 Dec 
41% Feb 5 30% Apr 39% Nov 
36% Jan 28 31% Mar 38% May 
41 Feb 11 29 Apr 43% Nov 

109 Feb 11 ya =o pas a3 
16% Jan 28 7% Jan 13% Dec 

Range for Previous 
Year 1945 

Highest Lowest Highest 
$ per share Spershare $& per share 
19% May 16 7% Jan 14 Dec 
13 Jan 15 7% Jan 13% Dec 
25% Jun 3 11% Jan 19% Dec 
65% May 29 48% Jan 62 Dec 
1642 Jun 28 6% Jan 10% Dec 
60% Jun 5 36% Jan 51% Nov 
225, Jun 3 18% Aug 31% Nov 
2642 May 10 13% Jan 20% Jun 
65 May 28 30% Jan 55% Nov 








For footnotes see page 28. 
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27 
E PRICE STOCKS Range for Previous 
Saturday Monday SL Weakenker < Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Jun, 22 Jun, 24 Jun, 25 Jun. 26 Jun. 27 Jun, 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share ees sisted Sen pS aap M8 ie ng gt naa nom eat $ a 
2% “ y 4: 43 43 44 43% 44 , Sa Te el le 
on SS = pag aa 61 ¥, 62 62% *60% 62% 1,220 $3.60 conv preferred______ No par 59% Jan 7 68% May 20 44% Mar 61% Dec 
dpe 33 23 231 234 £23 '5 24 % 23 v4 23% *23 24 '50u The Fair___ ~-Neo par 16 Mari4 30% May 9 8% Apr 18% Dec 
en KF rr Ha is’ iste 15 z 15% 14 ‘a 15 15% 15% 1,400  Thermoid Co common____----____ 13% Jan 5 17% Feb 16 9% Mar 1” ~@ Dec 
aes ealin, ante “0% 62% $60%e 6244 *72 AMG EN, PM a 19 $2% div conv preferred_______ 50 59% May 9 70 Feb 16 53% July 64%4 Dec 
18% 19 18% 19} 18 18 18 18% 18% 18% 2,200 Third Avenue Transit Corp._No par 12 Feb 20 20% Jun 7 10% Aug 15% Mar 
©20 20% 20% 21 19% 19% *191%2 20% "19% 20% 100 +=Thompson (J R)._-.-.--__--_.__25 17 Jan 8 21% May 14 13 Jan 19% Dec 
67 67 67 67 64% 65 65 65 66% 67% 3,500 Thompson Products com___ No par 49 Mari4 69% Jun .18 45 July 664% Nov 
111% 111% 111% 111% 112 112% 112 112% 112 112 550 $% preferred .........~.....- 100 «107% Apr 15 112% Jun 12 106% Oct 112% Nov 
9% 10 > 9%, 9% 9% 10 9% 9% 10 10% 5,100 Thompson-Starrett Co__..__ No par 8% Jan 2 13% Jan 29 4% Jan 9% Dec 
651. 53 50% 50% 50 50 514% 51% 53 53 500 $3.50 cum préferred____-__ Ne par 50° Apr 25 68 Jan 29 31 Jan 61% Jun 
225% 227% 2234 22% 225% 22% 22% 23 22% 23 9,000. Tide Water Associated Oil_... ..10 18% Feb 26 24% Apr 20 16% Jan 25 Dec 
109 110 110 110 *109% 110% 109% 109% 109% 109% 350 $3.75 preferred _.-...__ sitene4 106 | May | ef Feb 20 101 Sep 107% Nov 
‘ ‘ 3 231 25} 24% 3 24% 25% 6,200 Timken Detroit Axle new_____--- 43% Ana 26% vu 14 bee RI a 
- oth 36 58 . 56 : 57 57 57 57. 5754 3,800 Timken Roller Bearing -.-_-- No par 26 Feb 26 47% Apr 20 50 Apr 66 Oct 
19% 20% 19% 20% 19% 19% 19%, 20 19% 20% 7,000 tTransamerica Corp_--__.~~-i-.- 2 16% Feb 26 21% May 20 10 Mar 23. Dec 
503 51 50 51% 49 49%, 50 51% 50% 50% 3,000 Transcent’] & West Air Inc... .. 5 482 May 16 71 Jan. 9 26 Jan 79 Dec 
©2514 27 25% 25% 24% 24% *24% 26 *25% 26% 200 Transue & Williams St’l_._..No a 23¥%4 Mar 15 33% Feb 7 18% Jan 33 Dec 
+ rat: (ae? Gas eae emit Soma fet pret eet to 10d i finetoesedpans io: Hi Maree 36 Mens 0 See tee Be 
—" the oi9% Me% 113% ‘10% 19 %4 1942 18% 19% 3,300 Truax-Traer Saw eae No par 16% Jan 7 22% May 28 10% Mar 17 Dec 
3 V4 be Ve = vs 53% 51% 52% 52% 54% 54% 55% 17.€00 20th Cen Fox Film Oorp____No par 39% Jan : 2% e May . Petes Mar 45% Dec 
36 3 5 ; 64 64 65% 66% 67% 67% 800 $1.50 praferred._____-____ No par 49% Jan 9 Mayl 4% Mar 56 Dec 
basher ieee 1083 105% *104% 105% *104% 1054 £104 % 105% 200 $4.50 prior pid_......--~. No Par 102% Apr 23 106% Jan 10 102 May 106% Jan 
i ek St doe ts) Soe wo aly atu ate | Mon “Wacom per sian sp | te den $y Abr ae at Ga By Bee 
21 . 21 . #9034 21% 20% 20% 20% 21. 21% 21% 1,100 Twin Coach Co. 1 20% Jun 27 26% Jan 29 14% Jan 25% Dec 
68 6812 68 68% 68 69 #954 70 6°% 70 2,600 Underwood Corp ._--.-u...-- No nr 66% Mar 15 80% May 27 58% Jan 717 Oct 
18% 19 1842 18% 18% 18% 18% 18% 18% 19 2,100 Union Asbestos Rubber Co____--- 17% Apr 3 23% Apr 16 pe eine poe ena 
34 34¥, 3334 34% 32% 33 33¥a 34s 34% 37 11,600 Union Bag & Paper______-_-~- No m4 23 Jan 3 39 May 29 14% Jan 26% Oct 
113 114 E 111% 113% 110% 112 11242 113% 113% 114% 7,600 Union Carbide & Carb_.__-_ No par 98% Feb 26 125 Apr 18 78% Jan 102% Dee 
*111% 112% 111% 111% *111% 112% lll‘e 111% 111%, 111% 90 Un El Co of Mo pfd $4.50 ser No Par 111 Jun 10 115% Jan 17 111% July 116 Jan 
*106'% 107% 106% 107% *106% 107% 107%2 107% be. poe Ke Sees chide ceo ae _ oe pte - a — m. pre slice ai: tate 
: / ry 1D a a ae + < 4 -- -—— — = asus 
3%, 265 36% 265 26% 26% 26% 26% 265% 27 % 4,106 Union Oil of Californias____._-.__25 23% Feb 26 29 May ill 20% Jan 27% Dec 
ans 155 : 153 , 153% 152 153% 151% 153% 152%4 153% 3,300 Union Pacific RR Co_.._..--.__ 100 140% Jan 2 168%Feb 7 109% Jan 151 Nov 
116% 116% 117 117 117 117 117 117% *116% 117 800 4% non-cum preferred_____ _.100 112% Jan 24 120% Mariil 100% Jan 112% Dec 
40 40 40% 40% 40% 40% 4042 40% 40'2 40% 8,000 Union Tank Car ___.....-_-- No par 37% Feb 26 42% Jan 9 29 Aug 45% Nov 
5/, 7 ; 27% 283 27% 28% 14,800 United Aircraft Corp_..._.....--_ by] 27% Jun 26 37% Jan 28 25 Aug 38% Dec 
os > A & 1% tts Bb, . 113 a 113 °112% 113% 200 5% conv preferred_..._______ 100 109% Apr 13 119 Jan — 104 Sep 120 Dec 
“= oe hei a. 7, 38 Ya 3842 39% 39% 39% 5,900 United Air Lines Inc 10 37% May 3 54% Jan 31% Jan 62% Dec 
= 2 ee Se ray Me 48% 48% 49% 49% 700 United Biscuit Oo_........_No par 33% Feb 25 © 57% May 19 22% Mar 40. Dec 
i pb gs P ~ : zs 7 $77 79% 80 80 81% 81% 300 United Carbon Co_u. ._.-- -_No par 73 Feb 26 91% Apr‘ 23 66 Jan 62 Dec 
che 7 one 37 034 36 34 37 *34 37 er United-Carr Fast Corp______ No par 30 Feb 26 40 May 1 26% Feb 36 Dec 
ee 4, 1 91 2% 12% 12% 12% 12% 12% 14,200 United Cigar-Whelan Stéres__._30c 11% Jan 2 17% Apr’ 12 7%, July 13 Dec 
12% 12% pg at Ley 951 25%; 25% 24% 25% 1,900 Prior preferred 20 24 Jan 12 28% Apr 13 22 July 25% Nov 
ee => — a wth: ‘- “ 5% 55¢ 5% 5% 56.200 United Corp common ____-__-----~ 1 4% Jan 3 7% Jan 29 1% Jan 5 Nov 
s% Ae ots Hh 4, i, 55% 56% 56 56% 15.500 $3 Sroeferenes. 2... .4ii-.~ 6 cuss~ 5 474%) Jan 3 56% Jun 27 38% Jan 50% Nov 
Se ne 34° 2s q4ig . are 14% 153 14% 15 4.400 United Dyewood Corp.....-----__ + 12 Mari 16% Jan 28 9% Jan 14% Jun 
51% a13 be a3 4 “ai 83 $3 83 4 86 \ 86" 86% "310 Preferred ___.._-__________ 100 71% Mar 16 86% Jun 27 66 Jan 88% Jun 
18% 18% 18 18} 18 18 18'2 18% 18% 18% 1,000 United Electric Coal Cos_..___--~ 5 16% Jan 3 21% Feb 16 10% May 17% Dec 
5134 52 , 51% 5144 51 51 52 52% 524% 55 1,500 United Engineering & Fdy__-----~ 5 45% Mar 11 56 Jan 28 3342 Jan 52% Dec 
149 ; 149 tee : Ag . “a ae 200 United Fruit Oeu..........- No par 110% Jan 7 153% Apr 9 89% Mar 120 Oct 
51% 5134 50% 51% 50% 52% xX52% 53 14,500 | Re aeBes eer aie No por 50% Jun 26 x53. Jun 28 Rs See abs aa 
26! 265 255%, 26 255% 25% 25% 26 26 26 4,200 United Gas improvement Co._.13% 23% Jan 3 30% Apr 10 13% Jan 25 Nov 
3 64 " 61% 63 60% 61'2 60% 63% 63% 67 4,600 United Merch’ & Mfrs Inc cont_._-1 47% Mar 6 76% May 22 22 Mar 52 Dec 
o1ge 108 ¥2 108 108 42 108 4% 108 42 *108 108 ¥2 108% 108% "140 5% preferred —__..-.-----_. 100 106 ¥2 Ln ed . <-o _ = = A sgn a de 
1 13 13 13 13% 13% 13% 13% 1,100 Tinited Faperhoard__. _-._____-_- 14 9% Mar 1 e Apr ‘e ‘e 
13% 3% 14% 15% 14% 15 14% 15 15 15% 55,900 United Rexall Drug, Inc__----_ 2.50 14% Jun 20 18% May 17 a ane minal inte 
27 27 4 267 75 1 S & Foreign Secur_._._.._.._No par 23 Jan 3 32% May 29 11% Jan 26% Dec 
* = a i" 108 % 108 ? rt . sae “16734 130 % ar O Faso preferred dated tntevhdicererde No cor 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
Re i 21! at 21 21 ote 21% 21% 21% 800 U 8S Freight Co______-_____._No par 20% May 6 29%2 Feb 2 16% Apr 28 Nov 
3a £12214 12454 123 123 124% 124% 126 126 1,000 US Gypsum Co 20 108 Feb 26 132 May 29 77 Jan 115 Dec 
oo I a eS Vy *200% 203 200% 200! *200%2 203 : 90 7% preferred 100 199 Jan ll 204% Mar 4 77 Jan 115% Dec 
“a a wt th i “3 Vy 43 44% 45 45% 46% 2,500 US Hoffman Mach Corp__-----5 26 Feb 26 47% Apr 20 13% Jan 34% Nov 
ogi 38% 58! 59 *57 ; 58% 58 59 594% 59% "700 U S Industrial Chemicals_._.__No par 47% Mar 13 62 May 22 38% Jan 55% Dec 
po ry at 934 93 g1 9Y, 10 11 11% 11% 2.200 US Leaiher Co...-_________ No par 9% Mar 14 13% Jan 29 6% Mar 12% Dec 
ie. a5ie Ve Vp £345 35 . 35 36) 35% 36% 1,200 Partic & conv cl A No par 34% Jun 21 44 Jan 29 30% Mar 39 Dec 
35% abe pty ooo + be 19% 20 21 r 20% 21 - 7.900 U @ tie OG.k ne 1 13% Jan 2 22% May 21 7% Jan 16% Dec 
ER oe 10%" 10% 10% 9103 5 Ye 10% 7 10 x10%Jun 21 12% Jan 11 9% Jan 11% Jun 
*10'% 10% 10% 10% *10% 10% 10% 10% rl0% 10% 100 Preferred 2 2 
y V4 Se ke 20 51 Mari3 60% May 31 35 Jan 57 Dec 
: a 2 So to. me ee “79° 81% MR) Yn yee 10 G0%gan 12 «84 Apr 2446 46. «Jan. «= 67_—sNov 
“4 or 623 63 42 63% 63% 63 64 *63 64 1,600 US Plywood a 41 Feb 26 67% May 5 27% Jun 48% Dec 
tie Va V4 145%, 15! 15% 153 x15% 16 24,700 U S Realty Sheraton Corp. int 13% Jun 13 16% May 20 dies “e aes aos 
i és oo 6B 66% 67% 68 69% 68% 69% 9.700 JS Rubver Co a 10 64%Mar 4 80 Apr 22 51% Jan 73% Oct 
wait = 171 : 171 171 . 171 171 171 170%2-170% 900 8% non-cum Ist preferred____ 100 170% Jun 28 187 Feb 6 144% Jan 176 Oct 
a toe 55% 661 1 1 65% 67Y 66% 67% 4,100 U S Smelting Ref & Min 50 64% Jun 26 8444 Feb 6 52 Jan 77% Dec 
$2 =" Bae 83 . e250 82% 83 83 Ne 83 4 83 : 1,000 Preferred Shite cal 50 82 Jun 18 89 Feb 11 72 Jan 89 Oct 
ole 3 
gs 180 age’ ago"* Seok 168"" aay agoat ge agh | UGS Beatamge wot aplouman’ ate’ Feb se aaeit San 180 Rov 
=, “a 160 160° "opie sth Sana “aehe 61 ‘ane by U 8S Tobaceo Co___.....____ No par 26 May 6 293% Jaa 14 23% Aug 32 Nov 
rite 4 £53 1% 54 €531, 54% 53 '% 534 34 54¥ 110 7% wnon-cum preferred... 9 50 Jan 4 55% Jun 17 46 Sep 50% Dec 
"? "3 8 / 8 . 734 134 Vs 16 1% 8 ' 1,100 United Stovkyards Corp... -._~. 7%, Mar 20 9% Jan 28 4 Jan 8% Dec 
\, 15% 15¥% 15% 15% 15% 157 16 16 Y 5.700 United Stores $4.20 non-c 2d pfd_ 5 15% Mar 13 20% Apr 10 4% Jan 16% Dec 
* 1 116 116 : 116 r 113 117 *113 117 : *115 117 ‘ "100 $6 conv preferred__.._....No par 106 Mar25 128 Jan 24 98% Jan 121% Dec 
+ ‘ 5% *24%, 25%, 24 24% 24% 25 25% 25% 1,400 Universal-Cyclops Steel Corp_____-1 21 Feb 25 27% Feb 7 16 Jan 25 Dec 
"tet ie , 16 : 16% 16 16 16! 16% 17% 17% 2.500 Universal Laboratories Inc..-..~. 1 8% Jan 31 22 Apr 16 5% Jan 9 Dec 
o 107 106 10734 106 ©6106 105% 105 ¥ *104 106 80 Universal Leaf Tob___.._-_ -No par 94% Feb 26 110% Jan 10 75% Jan 110 Dec 
0398 195 *190 195 *190 195 190 / 195 *190 195 R% vreferred___ 100 187 Mayi14 200% Apr 23 178 Mar 200 Nov 
12% 43% 43% 44% 42 43% 42% 43 42% 43% 3.600 Universal Pietures Co Inc__---_-- 1 39 Feb 25 49% Jan 10 23% Aug 48% Dec 
98 98% 98 98% 98% 98% 98% 98% 98% 9842 930 4%,% preferred ___.____-_-__ 100 98 Jun 3 101 Apr 9 a hele poe ae ae 
K Range for Previous 
Saturday Monday i re aaeoshar 23 Thursday Friday Sales for NEW yore STOCK Range Since January 1 ee “34 wtcal ‘. 
Jun, 22 Jun, 24 Jun, 25 Jun. 26 Jun, 27 Jun, 28 the Week EXCHANGE Lowest Highest om 4 et 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $Spershare $ per share 
7 ‘ le , Y / / ? § 3 9 Feb 8 21% Jan 34% Dec 
ee Ree ORY RY BERL By Bk BN Bh li Piao OP, HERE Bator se "anne BE Bee 
ESLOSED ~ “51, 52 + i, 52 51 Vy sth 51% 53 % 052 i 33 700 Van Raalte Co Inc 46¥2Jan 2 58% Apr 24 32, Jan 50% Nov 
CLO Va 5 2 2 4, 5 . 
24%, 25% 244%, 25% 23% 24% 24% 24% 24 Ye 24 Ya 20,700 hearsay ower ay ys ae Go-84 he _ an Bs aoe aa 13% Apr 24% Dec 
fe * é y y) d le 444% + 2300 #£=,°\VWick Chemical Co néWa—..._ , ~- — oa ee 
a = ist * ; 3% & ne 3% Ph Py ote ‘ ao *“* — Vicks Shreve & Pac R: 100 104 Jan 2 113. May 28 8642 Mar 104 Dec 
111 113% stil 113 111% 113 *111% 113% <li 113% cnidlins Se rae ee Be sadeeved ------- 100 110 Jan 16 115 Feb 15 90% Jan 103 _ 
4 ws he « y -cum preferred__.._._ 
arth 118 Ys ea a c te = .* 2 . “sev - 1 100 Victor Chemical iWorks 5 37% Feb 26 ai — oe 24% Jan 45% Dec 
) 5% ; Y%% cum preferred_________- 105 May 2 108% Mar on Lous ee 
ee LY, “—_ at Ns +>, eH Ng it “a = it 4 700 Va-Gerofina nenicat We pn 8% Jan. 3 12% Jan 29 3% Mar 8% Dec 
95 95 : 95 95 9344 93 4 96 ss *94 96 . "300 6% div partic eT "7% Jan 5 99% Jan 28 59% Jan 81 Dec 
3 9 : * 119° vy 1191 Va El & P 118% Jun 24 123%Apr 10 118 Sep 124 Nov 
296% 99. 296% 88 796% 100 ip = Fl ou ee — 2 eo Pe's '% ptd_—- 0 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
*96%2 99 *964% 99 *9642 100 “961% 99 *96% 99 feta Va Iron Coal & Coke 5% pita—-100 ‘ 
Yj f irgini Ry Co 47 Feb 26 52%, Jun 5 45% Jan 55 Nov 
51% 51% 51 514 51 51 51% 51% 51% 52% 1.400 Virginian Ry . Pr 35% sen 98 36% Jan 43% Nov 
a3.) at a. 2” on 2 ie ly 4 viskeh ¢ Corp (aie) ca A ER ee 23 $3 14 r= 4 52. Apr 29 
% 47 * y 2447 sking Corp (The) class A_____-~_ ‘ibe poe avin ieaven 
“158 170 “158 170 158 170 ‘oun 1. 170 0155 : 170 rc Vulcan Detinning Co 100 x161 Mar 7+ 170 a Hr toe — os se 
*175 185 *175 185 *175 185 *173% 185 173% 185 Ese Preferred 100 172 Feb 2 178 ay 
7 7 64 Se 78 Nov 
a Se Rice UR, « ° “7477 200 Wabash RR 4%% preferred----100 72 Apr 26 86, Feb 21 G8. Sep = a 
2112 21% => oo 21%, 21% 21% - 21% 21 21 900 Waldorf System No par 18 Jan 4 4 = 30% Jan 42 Dec 
48 48% 48% 4834 48 48 47% 473% 47, 4756 1.000 Walgreen Co ee S| fe i eee ee | | 
*106 108 *106% 108% *106 108% 109 109% *108% 110 20 4% preferred__ 100 105 Apr 12 11 8 ~ ed pd 61% Mar 110 Dec 
127% 127% 12834 128% 129% 130% 132% 132% #1322 133% 600 Walker (Hiram) G & W_---No par 98 Feb 26 141% reget 19 Sep 20% Feb 
20% 20% 20% 20% *20% 20% *20% 20% 20% 20% 800 Div redeem preferred______No par 20 Jan 3 20% ms 8% Jan 14% Dec 
17%4 181% 17% 17% 17% 17% 16% 17% 16% 17 16.900 Walworth Co__--__--__-____ No par 13 Jan 3 a4 fe tom 8% Oct 16% Dec 
145% 14% 14% 14% 15 16% 16% 16% 7 17% 27,700 Werd Baking Co... ea Mar 15 Rt Me web 36 91% Oct 105% Dec 
106 106 106 §=106 105% 106 *106 106% 105% 106 210 512% preferred —..-..---_--- 100 105% Jan : : Ye Apr 24 13 Mar 3534 Des 
, 45 4536 44% 45% 43% 44% 44 45% 45% 46% 11.900 Warner Bros Pissates 8 3 7 ‘a oe a 2. 29% Apr so tae 
| 40 40 *38 40 38% 38% 39% 40 40 40 700 Warren Fdy & Pipe________ o par 5 
For footnotes see page 28. 
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STOCKS Ra for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 "Weak 1945 
Jun. 22 Jun. 24 Jun. 25 Jun. 26 Jun. 27 Jun. 28 the Week EXCHANGE Lowest Highest Lowest Highest 
9 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare § per share 
29 29% *28% 29 27% 28% 28 2% 27% 28 1,400 Warren Petroleum Corp__________5 18% Jan 24 30% Jun 14 14% Aug 21% Nov 
STOCK 35 35 34% 35 *34% 34% 34% 35 34% 34% 1,000 Washington Gas Lt Co_._.__No par 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
EXCHANGE 28% 28% 284% 28% 28% 28% 29%, 29% 29% 29% 900 Waukesha Motor Co 5 28 Mayis 34% Feb 16 20 Mar 33% Dec 
CLOSED 42 42 41% 42% 42 42 42%, 42% 41% 42% 1.000 Wayne Pump Co 1 40 Feb 25 47% Jan 31 30% Jan 47% Dec 
14% 14% 14% 14% 14 14% *14% 14% 14% 14% 2.800 Webster Tobacco Inc 12% Mar 14 16% Apr 20 9 May 16% Dec 
36% 37 36 36% 36% 36% 37% 37% 38 38 Ys 1.600 Wesson Oil & Snowdrift_____No par 33% Jan 3 41% Feb 1 24 Jan 38% Nov 
*88% 89% *88%% 89% *B8%2 89% *885% 89% *885% 89% ae $4 conv preferred___.._._._No par 85% Mar 15 88% May 17 84% Apr 89% Nov 
36% 36% 36% 36% 36 365 36% 37% 36% 37% 5.400 West Indies Sugar Corp.__.._----1 35% Jun 21 45 Apr 30 23% Mar 37 Nov 
*115% 116 *115% 116 *115% 117 *115% 117% *115% 117% le West Penn Electric class A_.No par 112 Jan 3 117% Apr 30 100% Jan 113% Nov 
120 120 119% 119% 119 119% *119 119% 118 #119 200 7% preferred — 115% Jan 4 122%Feb 6 109% Jan 118% Oct 
113% 114% 113% 113% *113% 114% *113% 114% *113% 114% 10 6% preferred__________.__ 110 Jan 23 114%May18 101 Jan 112 Dec 
*116 117% *116 118% *1n6.- +327 117 «+117 116% 116% 20 West Penn Power 442% ptd_~~~100 114% Jun 7 119% May16 113% Sep 118% Dec 
48 48 472 48 47%2 47% 48 49 4842 49% 1,800 West Va Pulp & Pap Co_____No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
*113. («114 *113. (114 *113. «114 113.113 *112% 114 30 4%2% preferred ~-..------__- 100 «11242 Jan 7 4116%April 106 Jan 115 Dec 
23% 24% 22% 23% 23% 23% 22% 23% 23% 23% 5.200 Western Air Lines, Inc . 22%Jun 25 35 Jan 9 3 Dec 3% Dec 
16s 76% 16%, 76% 16%, 76% 75 16M "5 715% 1.800 Western Auto Supply DBikswdiedes 10 57 Jan 2 90% May 14 32% Jan 61 Dec 
*10% 11 10% 10% 10 10% 10% 10% 10% 10% 2,600 Western Maryland Ry__-......100 9% Mar 15 13% Jan 16 4% Jan 14% Jun 
°24V, 27% *24Y% 27 *24 27 *24Y%, 27 *24% 27 ae 4% non-cum 2nd preferred_._100 23% Mar 30 32% Jan 17 13% Feb 37% Jun 
{ 54 54 *50% 52 50% 51% *52 53% 52 53% 700 Western Pacific RR Co com__No par 46% Mar 2 56% Jun 14 30% Jan 57% July 
*9742 99 96% 97% *93% 96% 95 95 96% 96% 700 Preferred series A__-..--.-_- 100 87%, Jan 2 101 Apr 24 64% Jan 92 Jun 
37% 37% 36% 37% 36% 37 365% 37% 36% 37% 7,900 Western Union Teleg class A_No par 34% Apr 25 53% Jan 14 43% Aug 56 Oct 
°22 24 *21% 24 *91 24 #91 ya 21% 23% ewe? Class B No par 22 Apr 17 32% Jan 14 26% Jan 35 Oct 
39% 40% 39%, 39% 37 38% 38% 39% 38% 39% 7.000 Westinghouse Air Brake____-_ No par 32% Mar 14 41% Jun 17 27% July 38% Dec 
334% 34 33 33% 32% 33% 33% 33% 33% 33% 26.000 Westinghouse Electric Corp__._.12% 32% Mar 13 39% Jan 30 314% Aug 37% May 
39% 40% 39% 40 40 40 40% 41% *41 42 330 Preferred 12% 39% Jun 25 45 Jan 29 37% May 50% May 
61 61% 60 60 59% 60 60 60% 61% 62 1,200 Weston Elec Instrument______12.50 39 May 7 63% Jun 18 30% July 45% Dec 
43% 43% 42% 43 *41% 42 43 43 424% 43 700 #‘Westvaco Chlorine Prod_....No Par 36% Mar 21 45% Jun 17 27Ye Feb 43 Dec 
104% 104% *1044% 104% 104% 104% *104% 105 105 105 370 $3.75 preferred _...1.....YO par 103%Jan 6 107% Jan 31 100 «Oct 105% Dec 
*70 74 e71 714 *70 74 *70 14 *70 74 2 he Wheeling & Lake Erie Ry_-~--- 100 70 Feb 26 72 Jan il 64 Jan 78 Feb 
*104 105% *104 105% *104 105% *104 105% 104% 104% 50 5%% conv preferred________-_ 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
56 56% *55 5 55 55% 56 57% 57% 59 3.100 Wheeling Steel Corp.__.......Yo par 45 Jan 3 62% May 29 31% Jan 47% Dec 
104 105 104 104 105 105 104 104 104 104 340 $5 conv prior pref_._....._.No par 98% Jan 21 105 Apr 17 87% Jan 103 Oct 
*39 40 *39 40 *38% 39 38% 39% *38% 39% 500 White Dental Mfg (The 8S 8) ——-—- 27% Feb 26 44 May 28 21% Jan 31% Dec 
38 38% 37% 37% 36% 37 36% 38% 38% 38% 3,500 White Motor Co 35% Feb 26 44 Jan 28 26% Jan 47% Dec 
2054 21% 19% 20% 19% 20% 20% 21% 21% 22% 14,000 White Sewing Mach am 13% Mar 13 22% Jun 28 8% Jan 18 Dec 
*95 97 *95 97 *95 97 97 97 9854 99 40 $4 conv preferred._._......_.No par 84 Mar 23 99 Jun 28 83% Jan 94 Jun 
#35 36 *35 36 *35 36 £35 36 *35 36 Bo! Prior preferred 20 x33% Jan 17 36 May 21 30 6=6—(Jan 35 Oct 
10% 10% 10% 10% 9% 10 10 10% 10% 10% 1,700 Wilcox Oil Co 9% Mar 14 12% Jan 29 6% Mar 12 Dec 
20% 20% 20% 20% 20 20% 20 21% 21 21% 14,000 Willys-Overland Motors_______- a 19% Mar 15 26% Jan 16 16% Mar 26% Jun 
r1/64 ts r1/64 1/64 ion “in oe ie ee wie 68.500 Common rights ye Jun 18 % Jun 13 aS i ae Se. ae 
r1/64 1/64 fits ace a ay a =i 47.600 Preferred rights —................. 1/64 Jun 18 Jun 13 SSS TE 
18% 18% 17% 18% 17% 17% 17% 18 18 18% 8.100 Wilson & Co Inc. No par 16% Mar 13 19% Feb 5 10% Jan 19% Nov 
100% 100% 100% 100% 100% 100% 100% 100% *100 100% 1,000 $4.25 preferred____.._...No = 99% Jan 17 100% Jun 10 a aa oe tT abe 
19% 19% 19% 19% 19% 19% 20 20 *19% 20 800 m-Jones Co 18% May 17 21% Feb 7 13% Jan 22 Dec 
*150 160 *150 160 *150 160 *150 160 *150 160 ‘all Wisconsin El Pow Co 6% pid i00 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
4742 48 4742 47% 47%, 47% 474 47% *474%2 48 600 Woodward Iron Co 10 34 Feb 26 52 May 31 22% Jan 37 Nov 
56 56% 56 56% 54% 56 56% 57 56% 57 7.000 Woolworth (PF W) Co__.-...._...10 50% Feb 26 62% May 29 40% Jan 53% Dec 
60% 61 *5912 60 59 60 60% 61 62% 64% 1.700 Worthington P & M (Del) -._No fer 50 Feb 26 69% Apr 10 38. Jan 70 Nov 
*94 9642 94 95% *93%2 96% *94 96% *95 96% 300 Prior pfd 44%2% series______..100 91%Jan 7 100 Apr 25 79 Jan 100 §©6Nov 
*102% 104 *102% 103% 102% 102% *102% 105 102% 102% 200 Prior pfd 442% Conv series___100 93 Feb 9 103 May10 80 Jan 100% Nov 
*84 86 84 84 *84 86 *84 86 *84 86 20 t Aeronautical__..._...No par 83 May 4 105 Feb 4 75 Jan 110 Nov 
T71% TTM% 17% T7T% T7% T7% *77 78 77 17% 300 Wrigley ‘Wm) Jr ‘Del)_..__No por 76 Apr 18 82% Apr 1 69% Mar 84 Oct 
23% 23% 23 23% 22 22% 22% 22% 22 22% 5.800 Wyandotte Worsted Co new----~_ 5 20% Jun 19 25% Jun 6 ce” ale = ee 
58 58% 58 58 % 56% 57% 57% 58 59% 60 2.400 Yale & Towne Mfg. Oo_________88 42% Mar 14 61% May 13 32% Jan 47% Dec 
23% 23% 23 23% 22% 22% 23 23% 23% 24% 4.400 York Corp 21% Feb 26 27% Jan 31 13% Jan 24% Oct 
i 30 31 *30% 31% 30% 30% 30% 30% 30% 31% 1.100 Young Spring & & Wire_......No par 2742 Mar 13 35% Jan 17 19% Jan 31% Dec 
744% 15% 74% 15% 74% 76 76% 81% 80 81% 7.200 Youngstown Sheet & Tube_._No oat 61% Mar 13 83% May 31 39% Jan 70% Dec 
28 28% 27% 28% 27%, 27% 284% 28% 28 28 2.300 Youngstown Steel Door.....‘1No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
‘ 
33% 34 33% 33% 33% 33% 33% 34 35 35% 2.600 Zenith Radio Corp__—___No per 32% Jun 21 42% Jan 15 34% July 44% Dec 
12% 13 12% 12% 12% 12% 12% 13 125% 12% 2.500 Zenite Products Corp 10% Jan 3 14% Apr 18 5% Jan 12% Dec 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. ry Oash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 















































































































































e @ 
Transactions at the New York Stock Exchange Transactions af the New York Gurb Exchange 
a @ 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
+ 
Stocks, Railroad United States Total sone 
Number of and Miscel. Foreign Government Bond ad yoreton (Par pn 
» 2 
Pe ata Ended June 28, 1946 Shares Bonds a vaoga Bonds Sales Week Ended June 28, 1946 Shares) Domestic Government Corporate Total 
Monday_ mes 992,900 $3,304,000 $233,000 $4,000 $3,541,000 Potusday ees 
~ ee oo — ’ s beg tony Monday one 356,770 $310,000 $50,000 : . $360,000 
ec ——— oe: el Tuesday 370i “1ne.000 © “28.000 $3,000 “05.000 
het my diy on = yt Wednesday aA 392,080 209,000 5,000 1,000 215,000 
Thursday_—_-_ 1,201,820 3,746,000 222,000 2,000 3,970,000 Th 404.370 214.000 9.000 223 000 
Friday 1,012,690 2,871,000 339,000 3,000 3,213,000 eee - prt be ion Beets: “eas iy 
Week Ended June 28 Jan. 1 to June 28 
_— ge ae Week Ended J 28 Jan. 1 to June 28 
» ee de une 2 an, 
BStocks—No. of charen—_—— 5,018,340 11,619,530 194,820,103 200,044,309 1946 1945 1946 1945 
U. 8. Government___ , $13,000 $104,100 $17,257,200 $3,416,750 Btocks—No. of shares 1,925,175 3,994,815 87,243,795 — 60,617,035 
Poreign_____.. ,378,000 1,911,200 43,268,800 56,944,660 Bonds 
Railroad & industrial 16,901,000 46,224,900 661,074,300 1,410,965,600 Domestic $1,053,000 $2,626,000 $41,048,000 $80,999,000 
Foreign government. 92,000 176,000 6,854,000 24,001,000 
Total $18,294,000 $48,240,200 $721,600,300 $1,471,327,010 Foreign a alpaar 8 9,000 26,000 299,000 582,000 
Total $1,154,000 $2,828,000 $48,201,000 $105,582,000 
— = = 
Stock And Bond Averages New York City Banks & Trust Cos. 
Par BnI60 Ask Big 38 Ask 
game ne" oa a aaa of representative stocks and bonds Bank of the Manhattan Co..-10 30% 32 Trust. - 195 210 
listed on the New Yor ck Exchange as compiled by Dow, Jones & Co. Bank of New Yorr 100 432, 444 Grace wationsl aa==-—nnn-=-100 2000 
s Bankers Trust 10 8447% 9%, uaran 8 
—aoee ee Brocklyn Trust 100 136 141, Erving ‘rust 510 18% | 19% 
Central Hanover Bank & Trust 109% 113% s County Trust__._.____ , ,940 
— on. a. wy ee First Second 10 Total Chase National Bank_.—-- --J8 42% 44% | Cawyers Trust_....__.25 50 53 
ue Grade Grade Utili- Chemical Bank & Trust-__--10 48% 50% ## Manufacturers Trust Co_----- 20 61% 63% 
Date— trials roade ties Stocks trials Rails Rails ties Bonds Commercial National Bank & Morgan (J P) & Co Inc_.._.100 283 289 
June 22__________ Exchanged Closed Exchange Closed Trust Co 20 44 47 National City Benk——.-13% 44% 46% 
June a Nea nee 203.56 66.33 41.82 76.49 105.38 116.70 100.98 108.81 107.97 Continental Bank & Trust._._.10 20% 21% New York Trust. 102% 106% 
June 5 ei diataenin 202.54 65.18 41.62 75.85 105.39 116.66 100.98 108.73 107.94 Corn Exchange Bank & Trust.20 60% 63 Public Nat'l Bank & Trust_i 43 45 
ome 3 ER 202.10 64.93 41.47 75.64 105.48 116.72 100.77 108.86 107.96 Empire Trust ns 119 Sterling Nationa] -.-....._..25 81 85 
cs i csi 205.03 65.88 41.95 76.71 105.49 116.63 100.93 108.88 107.98 Fiduciary Trust 10 41% 44% Title Guarantee & Trust-._..12 23% 25 
I ssid acon 205.62 65.81 42.10 76.86 105.53 116.49 100.78 108.96 107.94 First National Bank. .._..100 1,755 1,815 United States Trust_.......100 1775 805 
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BONDS Friday’ Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
U. 8S. Government Low High No. Low High 
Treasury 4%: 1947-1982 A-O —_ *104.21 104.23 -- 104.27 104.27 
Treasury 3%s 1949-1952 J-D —  *107.19 107.21 a4 i et 
Treasury 3s_ 1951-19565 M-S 110.3 110.3 110.3 1 110.3 111.18 
Treasury 2%s. 1955-1960 M-S sil *113.31 114.1 aa 113.20 115.26 
Treasury 2%s. 1948-1951 M-8S dame *103.12 103.14 pe oe ae 
Treasury 2%s 1951-1954 J-D ab *108.15 108.17 ate 109.8 109.22 
Treasury 2%s_< 1956-1959 M-S ribet *114.1 1143 d 115.23 115.23 
Treasury 2%s 1958-1963 J-D dibs *114.25 114.27 we —— aan 
Treasury 2%s 1960-1965 J-D eZ. *116.22 116.24 —. 118.15 118.23 
Treasury 2's. 1948 M-S —.  *103.26 103.28 5 a oe 
Treasury 2442s 1949-1953 J-D eb *105.15 105.17 aia 106 106 
Treasury 245. 1950-1952 M-S nn *106.15 106.17 ~~ 106.16 107.15 
Treasury 24s 1952-1954 M-8S oa *106.4 106.6 ~S 105.31 107.5 
Treasury 242s 1956-1958 M-S __  *108.10 108.12 -. 108.4 108.4 
Treasury 2%s 1962-1967 J-D an *105.29 105.31 -~ 105.22 107.27 
Treasury 242s 1863-1968 J-D ME *105.16 105.18 ra 104.9 107.4 
Treasury 2128...-.~--~- June 1964-1969 J-D ee 105.5 105.5 1 103 107.9 
Treasury 248 ~--~....-- Dec. 1964-1969 J-D dite 105.4. 105.4 2 102.22 107.19 
TRONS BUS. cmancncsucce=- 1965-1970 M-S bed *104.28 104.30 jas 102.11 107.9 
r, 2. 1966-1971 M-S ae *104.27 104.19 sale 102.11 107.10 
Treasury 2%2s____---.- June 1967-1972 J-D Phe 103.27 103.27 2 101.16 106.15 
Treasury 2%s_..__...__._Sept 1967-1972 M-S a *107.13 107.15 s 106.28 109.15 
Treasury 212s.......~.-- Dec 1967-1972 J-D 103.28 103.28 103.29 4 101.15 106.16 
Treasury 2%s 1951-1953 J-D ial *106.19 106.21 wide man pele 
Treasury 2%s 1952-1955 J-D ne *105.1 105.3 aed nie nis 
Treasury 2%s 1954-1956 J-D bens *108.25 108.27 +a ee a 
Treasury 2%s ~.....---~-.-- 1956-1959 M-S ate 105.21 105.21 1 104.30 107.14 
Treasury 2s... ~~~ June 1969-1962 J-D ine *102.23 102.25 Minis 100.29 104.16 
Treasury 2%4s-.--.---.__ Dec 1959-1962 J-D “a *102.23 102.25 ete 101.4 104.7 
Treasury 2s_. 1947 J-D #8 *101.28 101.30 tote 102 102 
Treasury 2s. Mar 1948-1950 M-S ed *101.23 101.25 ae. anit eo 
Weeaeety 36.6. cena--2u-~- Dec 1948-1950 J-D ae *102.30 103 ao oe oe 
Treasury 2s8............. Jun 1949-1951 J-D hee *102.24 102.26 —. 103.9 103.9 
Treasury 2s...--....-._ Sep 1949-1951 M-S ak *102.27 102.29 i iil di 
Treasury 2s_.__.....--~-- Dec 1949-1951 J-D be *102.31 103.1 wats 103.7 103.22 
Treasury 2s...___.---~- Mar 1950-1952 M-S coe *103.4 103.6 Bi ne. iene 
Treasury 2s Sept 1950-1952 M-S = *103:11 103.13 Fast 103.4 104.3 
Treasury 2s 1951-1953 M-S disinl *103.19 103.21 tise 102.30 104.14 
BRON Wil riccitneritimemnamgeanices 1951-1955 J-D om *103.23 103.25 ~~ 103.13 103.13 
Treaty 2....-...-.-- June 1952-1954 J-D fod 103.21 103.21 1 103.17 104.26 
ol Dec 1952-1954 J-D < *103.29 103.31 —~. 103.23 104.29 
Treasury 2s _~.1953-1955 J-D ieee *106.14 106.16 as coe -- 
Treasury 1%s_....--.___- June 15 1948 J-D ja *101.14 101.16 —. 101.14 101.31 
Treasury 1%s 1950 J-D ious *101.19 101.21 note 101.6 102.17 
New York City 
Transit Unification Issue— 
3% Corporate Stock 1980 J-D 121% 121% 121% 61 120% 125% 
| Foreign S ities 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agriculturai Mtge Bank (Colombia)— 

AGtd sink fund 6s_..._..._____ 1947 F-A —_ *81 3 we. a. 77 79%, 
AGtd sink fund 6s________---~- 1948 A-O SS 82 82 2 77 82 
Akershus (King of Norway) 4s___.1968 M-S 103% 103% 3 97% 104% 

AAntioquia (Dept) coll 7s A_-_---1945 Je-J 37% 3754 37% 9 36% 38 
A4External s f 7s series B_..__~_ 1945 J-J ie: 38 38 1 36% 38 
AExternal s f 7s series C__.-. 1945 J-J aa 375% 37% 3 36% 37% 
AExternal s f 7s series D__----~ 1945 J-J3 ee 37% 37% 9 36% 37% 
AExternal s f 7s ist series_____ 1957 A-O me’ *32 33% i 30% 33% 
AExternal sec s f 7s 2d series__.1957 A-O i *32 33% te 30% 33 
AExternal sec s f 7s 3rd series__1957 A-O 32 32 32% 9 30% 33 

AAntwerp (City) externa] 5s___-~- 1958 J-D 100% 100% 100% 18 100 131% 

Argentine (National Government)— 

8 f external 4'2s_-- 1948 M-N 102% 102% 102% 5 100% 104 
8 f conv loan 4%s 1971 M-N 103% 103 103% 20 101 104% 
§ f ext] conv loan 4s Feb__.__._1972 P-A 100% 100% 101% 47 96% 102% 
8 f ext] conv loan 4s Apr______- 1972 A-O 101% 101 101% 14 96% 102 

Australia (Commonw'lth) 5s of 25.1955 Jaf 112% 111 112% 64 106% 112% 
External 5s of 1927__. -------_-1957 M-S 106% 106% 106% 48 103% 106% 
External ¢ 4%s of 1928-__-__--_1956 M-N in 102% 102% 19 101 103% 

Belgium external 642s—______-____ 1949 M-S as 110 110 2 107 110% 
External s f 6s 1955 J-J a *111% _ bah 105 111% 
External s f 7s 1955 J-D s 115% - on 111% 115% 

SABrazil (U S of) external 8s_._.___1941 J-D Th ee 81% +. 64% 82% 

Stamped pursuant to Plan A 
(Int reducea to 3.5% )----.- 1978 J-D ta :- 71 oh 60% 76% 
AExternal s f 6%s of 1926_-____ 1951 A-O 82 82 82 5 62% 85 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_.__1979 A-O a. 73 73 1 58 16, 
AExternal s f 6s of 1927._---- 1957 A-O 82 82 82 5 62% 85 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 A-O Re 73 73 1 58 76% 
As (Central ky) 1952 J-D 84 84 84 3 65 84 
Stamped pursuant to Plan A 
(Int reducea to 3.5% )-.--__1978 J-D ole *75 = =< 59 717 
6% funding cvends of 1931 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_.__1979 A-O - *70 73 she 58 76 
Erternal $ bonds of 1944 (Plan B)— 
3%s Series No. 1. ............ ute anion 64% 63% 64% 39 61 66 
yg. MR a Ra i — cameae wl *63% 64% ors 61% 67 
3%s Series No. 3-- eee Pes 635% 63% 5 61% 67 
3%s Series No. 4_.-----.---_-_ ia mala 64 63% 64 26 61% 66% 
3%s Series No. 5.------...__-. san a ca 63% 63% 5 61 66 
pe SR See wath siliei i *75Y, _ x 63 16 
-. 2... 7 Ree ieee eae il oma sap *80 82 g 78 79 Ye 
3%s Series No. 8___--_---_____ _— eee 81 81 81 1 17V%, 81 
Be aed eae ey *80 < d 19Y%q 80% 
ome Series No. 10,............ wwe wan *80 ge, aN 77 80 4 
4 iL, as) Rae ates ca 63 63 2 60% 65% 
3%s Series No. 12__-____-_____ eas sate *6334 64% : 60% 65% 
2, 2, ay Sees tious ie *63 65 ; 61% 64% 
3%s Series No. 14_~.-.-..._._._. aan 63 624% 63 21 60% 65% 
> & Be: areas panes 63 63 a 60% 65% 
ots Bere We: 36... sen emis 63 63 21 60% 65 





YEARLY 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 


RANGE FOR WEEK ENDING JUNE 28 


Week’s Range 
or Thursday’s 
Bid & Asked 


BONDS 
New York Stock Exchange 


Brazil (Continued) 
External $ bonds (Continued)— 
3%s Series No. 17 
3%s Series No. 18 
3%s Series No. 19 
3%s Series No. 
3%s Series No. 21 
3%s Series No. 
3%s Series 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 
3%s Series No. 29 
3%s Series No. 
Brisbane (City) s f 5s 
Sinking fund gold 5s 1958 
Sinking fund gold Sa 
Buenos Aires (Province of) — 
46s stamped 















































1961 
External s f 4%-4%s 1977 
Refunding s f 4%-4\2s__.______1976 
External readj 4%-4%s_________ 1976 
External s f 4%-4%s______ ids See 
3% external s f $ bonds 1984 

Canada (Dom of) 30-yr 4s___ 1960 
25-year 3%s 1961 
2%s Jan 15 1948 

4Carisbad (City) 8s 1954 





(Rep) External s f 7s_____1949 
47s assented 















































1942 
AExternal sinking fund 6s_ 1960 
46s assented 1960 
AExt) sinking fund 6s Feb 1961 
A6s assented ___._._____Feb 1961 
ARy external s f 6s____.___Jan 1961 
46s assented ___________ Jan 1961 
SExti sinking fund 6s_._...Sep 1961 
46s assented__.....____§_Sep 1961 
A¥Externa] sinking fund 6s______ 1962 
A6s assented 1962 
4SExternal sinking fund 6s______ 1963 
46s assented ill 1963 
AChile Mortgage Bank 6%s_ ~1957 
A6%s assented 1957 
48inking fund 6%s_____.______1961 
46%s assented 1961 
AGuaranteed sink fund 6s______1961 
46s assented 1961 
4Guaranteed sink fund 6s_..___1962 
A6s assented 1962 
4Chilean Cons Munic 7s__________ 1960 
oan assented 1960 
Chinese (Hukuang Ry) 5s______ 1951 
Colombia (Republic of)— 
A6s of 1928 Oct 1961 
ate, Be. SER ela Jan 1961 
3s external s f $ bonds_________1970 
4Colombia Mtge Bank 6%s_______ 1947 
ASinking fund 7s of 1926_____ 1946 
ASinking fund 7s of. 1927_______1947 
Copenhagen (City) 5s__..010...___1952 
25-year gold 4%s ‘ 1953 
ACosta Rica (Rep of) 7s__.____._1951 
Cuba (Republic of) 58 of 1914_____1949 
External loan 4%s_____________1949 
4%s external debt._._....._____1977 
Sinking fund 5¥4%s____________ 1953 
APublic wks 5¥%s______________1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______ 1952 
$ADenmark 20-year ext] 6s_______ 1943 
External gold 5%s 1955 
External gold 4%s 1962 





§ADominican Rep Cust Ad 5%s___1942 
§Alst series 54s of 1926_______1940 
§A2d series sink fund 5%s_____1940 
Customs Admin 5%s 2d series___1961 














5¥%s list series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_.___.___ 1967 
French Republic 7s stamped_______ 1949 
7s unstamped 1949 
Greek Government— 
Avs part paid 1964 
A6s part paid_ 1968 





Haiti (Republic) s f 6s series A__.1952 


Helsingfors (City) ext 6%s__--__ 1960 
Irish Free State extl s f 5s_._.._.uo-_is60 
AJugoslavia (State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 6%s__._.._1954 
Mendoza (Prov) 4s readjusted_____1954 
Mexican Irrigation— 

44%s stamped assented________ 1943 


AAssented to Nov. 5. 1942, agree 
AMexico (US) extl 5s of 1899 £.__1945 
AAssenting 5s of 1899_..._._____ 1945 
AAssented to Nov. 5, 1942, agree 


sales ied in 
they occur. No account is taken ef puch s 


sales im 


unless they are the only 


. Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices terest” —except bonds. Cash ard deferred delivery 
the week, anc when outside of the regular weekly range are shown in a footnote in the week in which 


computing the range for the yea: 


Friday 


Interest Last 
Period Sale Price 


27 Yo 


99 V4 
972 


14% 
100% 


Low 


*63 

101% 
*103 % 

102% 


*96% 
96 
962 
97% 
98% 
82 


*110% 


High 


82 
110%4 


111% 111% 


*100% 
7 


28 
28 
28 
28 42 
28 


28 


28 


98 Ye 
97% 
34 
*106% 
104% 
113% 
*108 
167% 
*99% 
*99 Ve 
100 42 
102% 
al100 
*101 
*101 
*101 
101 
101 
*101 
#341, 
*105 
*103 Y% 


15 
14% 
100 4 

99 

*103 


15 
*31% 
*98 


*13% 
*11 

*21Y% 
*21% 
*16% 


101% 
50 


28 


32% 
100 


11% 


17 





«2 





Bonds Range Since 
Sold January 1 
No. Low High 
nae, 60% 64% 
Ls. 60% 65 
Ae 63 64 
as 60% 64% 
2 60% 65% 
3 60% 65 
3 60% 65% 
Bi 60% 65 
a 61 65 
i 60% 65% 
éiue 60% 65 
AR 60% 65 
25 61 64% 
a, 60% 64% 
11 101 103 
es 100 103 Ye 
2 101% 104 
= a 95% 96% 
50 86% 97 
25 87 97 
2 882, 97% 
3 90% 100 
15 14%, 82 
Sei 110% 112% 
13 111% 114% 
S 100% 102% 
a 47 63 Ya 
me 22 30 
3 21% 30 
24%, 30% 
“4 21% 30% 
dis 22% 30% 
6 21% 30% 
1 21% 30% 
19 21% 30% 
8 24Y_, 30% 
3 21% 30% 
bia 24%, 29% 
2 22% 30% 
ae 24%, 30% 
7 21% 30% 
ac 21 28% 
4 21% 28% 
— 23% 28% 
sell 20% 29 
bay 23%, 29% 
18 21 29 
aa 23% 28% 
3 21% 29 
ail 224% 27 
4 18% 28 
a 28 37 
1 81% 85% 
1 Ble 85% 
26 58% 67% 
51% 52% 
1 51% 55 
acd 51% 54% 
14 91 100 
6 88%, 97% 
7 33% 39 
aed 106 108 
9 104 108% 
7 110 115 
Die 109 113 
2 162 168 
ae 98 101 
ae 98% 101 
23 96 102 
9 100 104 
45 90% 101% 
- 102% 102% 
wall 101% 101% 
1 101 103 
2 101 103 
ES 50 50% 
a 105 111 
19 15 22 
21 144% 19% 
6 100 102 
3 95% 100% 
i 102 104% 
1 14% 24 
as 30 32% 
+k 96% 99% 
wee 11 11% 
ws 21 22 
alte 15% 16% 




















For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. INc. 


FOREIGN SECURITIES SPECIALISTS 


50 Broad Si., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 

















For footnotes see page 33. 
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RANGE FOR WEEK ENDING JUNE 28 
BONDS Friday Week’s Range 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since 

Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 

° ° e e.°e Albany Perfor Wrap Pap 6s_.---~-~- 1948 A-O He *101 104 nie 100 103 

Railroad Reorganization Securities Gs with warranis assented —--—"1048 . 4-0 = 102102 i 100 105 
Albany & Susquehanna RR 4%2s8__1975 A-O rc , AR > | a 114 116% 

Alleghany & West lst gtd 4s... 1998 A-C bee *100 Ce. oa 100% 104 

an & Foreign pew deb Se veers zoaeeae M-S 110 109% 110 53 107% 110 

erican Telephone elegraph Co.— 

PFLUGFELDER, BAMPTON & RUST 3s conv debentures_—--_-~-- ---.. 1956 M-S 157% i56 157% 7 143% 159 
2%s debenture......----......<-- 1980 F-A 104 Y2 104% 194% 116 103 107% 
Members New York Stock Exchange SE, a a cena 1975 A-O 104% 10442 104% 63 103% 107% 
61 Broadway New York 6 Amer Tobacco Co deb 3s_._--~-~--~-- 1962 A-O 104%2 104% 7 103 105 Ye 
Telephone—Dighy 4-4933 Bell Teletype—NY 1-810 eee 1969 A-O 106 % 105%4 10642 106 105 107% 

AAnglo-Chilean Nitrate deb___.--~- 196% Jan Ve 98 98 6 925 98 

new yore 3x 2S. Friday Week's Range “<m oS ee a ee ve ~ MR ox peste mig any 

ew Yor toc xchange Interest Last or Friday’s nds Range © 1 ¢ ‘ ’ 3/, 
Period Sale Price Bid & Asked Sold January 1 Ist mtge 3%s series E_-.-~.-.. 1964 M-S 104% 104% 105 46 104%, 108 
Low High No. Low High Atchison Topeka & Santa Fe— ° 

Mexico— (Continued)— | gb a ae Sere 1595 A-O 136% 136% 137 39 131% 141 

AAssenting 4s of 1904__________1954 J-D ee #12% 13 na 12% 13% Adjustment gold 4s_._.__July 1 1995 Nov J. * _— 126% die 124 124 

Pm coy to Nov. 5, 1942, agree eit bak *10% 11% ines 10% 11% S&S eee July 1 1995 M-N "a 123 124 11 123. 131% 

Assenting 4s of 1910__._______ 1945 J-J Ties *18% __ tes 16 18% Atl Knox & Nor lst gold 5s____-__ 1946 J-D a is Sale Ba ae rs 

4Assented to Nov. 5, 1942, agree mts es *14% 16 ean 14% 15 Atlanta & Charlotte Air Line Ry— 

$ATreasury 6s of 1913 assent___1933 J-J3 = be 24%, __ oan am we 1st mortgage 3%4s__.._----_-_-- 1963 -N ie . *104'% 105% ade 104% 107 

AAssented to Nov. 5, 1942, agree wth a £18% __ ae ioe cm Atiantic Coast 1st cons 4s_..__July 1952 -8 110% 110% 110% 45 109% 113 

Minas Geraes (State)-— General unified 44s A__.--..-- 1964 J-D 114% 114% 27 110% 118% 

4Sec external s f 64%s__.__.____1958 M-3 adie aR. 41% oe 42 46 Atlantic & Danville Ry 1st 4s_._____1948 J-J 45 45 4542 5 42% 46% 

Stamped pursuant to Plan A Second mortgage 4s-___.____-__ 1948 J-J wie *335% 35 sas 33% 38% 

(Int reduced to 2.125% )_..2008 ili wate *35 39 pid 39 42% Atlantic Refining 2%s debs__-_-.-- 1966 -J eas 102% 1032 45 102% 105% 

ASec external s f 642s________ 1959 M-S Sis Per 42 aut 38 46 

Stamped pursuant to Plan A 

(Int reduced to 2.125% )__.2008 ane a *35 38% — 35 42 
4Montevideo (City) 7s_......____ 1952 J-D *125 ve ponte -- -- 
New souls en (State>— - 

External 6 f 5s 1957 F-A 102 102 102 2 101 103 

external s f 53 1958 A-O -- 102 103% 4 101% 103% eoenes 2 ee a | cone 07% 
Norway (Kingdom of) 4%25_____ ~71956 M-3 pure 105 ¥4 105 Y% 5 101 107% st mtge gold 4s_--__ July 1948 A-O 105% 105% 105% 39-103 

External sink fund 4%s________ 1968 A-O ie 105% 105% 3 100 107% Stamped modified bonds— 

4s sink fund extl loan 1963 F-A -- *104 106% -- 101 107% lst mtge gold (int at 4% to . ; 

oer na Bank extl s f 5s______1970 J-D — a en a 99% 103 ote oe rym ey eA 1948 A-O 102% 102% 103 42 101% 105 
Oslo t ae J 

(City) sink fund 4%s________1955 A-O -- *101 -- -- 99% 103% aus 1 1946) due___________ J-D 91% 905% 93% 130 86 99 
4Panama (Rep) ext] s f.5s ser A_1963 M-N *99% __ ipo Sanaa & gen ser C (int at 1% - 

AStamped assented 5s________1963 M-N 100% 100% 100% 1 100% 102 to Dec 1 1946) due__-__-___ 1995 J-D 98% 98 99% 227 91 103 
Stamp mod 3%s ext to_....1994 J-D 99% 99 99% 2 98% 100 Ret & gen ser D (int at 1% to “91! 85% 98% 
Ext sec ref 312s series B____.___1967 M-3 a *105% __ sna pheiss “6 Sep 1 1946) due_____--____- 2000 M-8 90 89% 912 63 . 

APernambuco (State of) 7s_______1947 M-3 © 41% 42 44 Ref & gen ser F (int at 1% to . ‘% 961 

Stamped pursuant to Plan A _ 7—* a sad Sep 1 1946) due__.._-_----_. 1996 M-8 89% 89% 91% 56 84'% 9 Ya 

(Int reduced to 2.125% )_--_- 2008 M-S ‘ 42 39 46 ena Wiss euiant Feb 1 1960 F-A 73 72 74% 380 70% 88% 

APeru (Rep of) external 7s_______ 1959 * se 25% 27% 14 25% 33 & System— : 

4Nat loan extl s f 6s 1st ser____1960 Dp 25% aaae aaae 355 24 , 30% Ref gold 4s extended to__-_1951 M-N 101% 101% 101% 11 99 103 

4Nat Loan extl s f 6s 2d ser___-1961 A-O 26% 24% 26% 126 24 30% Sweet Div-ist M (int ot 36% 117 Y, 
$APoland (Rep of) gold 6s_..... 1940 yw | . to Jan 1 1947) due__--____- 1950 J-J 103% 103 104 1 99, 104% 

-- = ~e ~- am 5 sl Toledo Cin Div ref 4s A__.-.-_-_ 1959 J-J el 103 103% 16 102% 10 
44%s assented______...._.___1958 A *18% 26 — 18% 23 
er ceeeen oF acter A-0 - sae 1 es say 31a 32% we gh ——- “ll 1951 J-J 103 102% 103 13 98% 104% 
S assente 1968 " ma *13% 19% na 18% 24 ee OS Meo - 4 . ; 
: creel sink fund gold 8s_..-_1950 ey = + . 31 : ane Fah 35% 4s stamped_----------------- 1951 J-J oe 103% 104% . =: 28 
8 assented 1963 J-J 18 18 12 18 24 #1091 93 
4Porto Alegre (Ci x = Beech Creek Extension Ist 34%s_--.1951 A-O . 102% 102% - ee 

ca. 6—|06UO -- -- — - &*« Bell Telephone of Pa 5s series C---1960  A-O 132% 132% 132% 1 130% 133% 

(Int reduced to 2. % ) Bethlehem Steel Corp— ; P 
A einen ll a a i eae Gonsmige iis re T-—----—-397 do), 103% «10314 100% «RYE 108M 

Stamped pursuant to Plan A oo - > = Boston & Maine Ist 5s A C_----~-- 1967 “M-S -- 109 109 oa eee 

aPrag troduced to 2.25% )-—--2008 J-3 . 40% 41 43 i po mg sea eooeeono== aoa 7 ieee ee -- 108% ie 
-- -= —— ee  * Se ee - r® 3 2 - -- ¢ 
ague (City of Greater) 74s___1952 M-N ae *70%2 83 ae 76 85 lst mtge 4s series RR_-...----- 1960 IJ-J 100 | 100 100% s 7 2 
Queensland (State) ext] 6s________ = * 3 AlInc mtge 4¥%s ser A_.-~-- July 1970 M-N 69% 6S 10 "2 pd “do 13 
ARIo ae Janeiro (City of) ponerse 4 3 “ie ‘= * san aes oi tABoston & N Y Air L Ist 4s_--.- 1955 P-A 68 72 7 66% 85 
Stamped pursuant to Plan A 7s ia ame , ¥, 
ap{itt reluced to 2315%).--2001 8-0 45 450 Bklyn Edison cons M 3¥ss----—----1988 © M-N 103% 1037 © 380s 
erned: gee. 6%8..... 3 “= 35 TT Cae ae OS a ee ae ee ee nen % ' y 
Stamped calienaies to Plan A sams BA a ed — 38 48 Bklyn Union Gas 6s series A_----~ 1947 M-N sy #1035 105 %2 ~~ 104 ¥2 106 Ya 
(Int reduced to 2% ) 2012 F-A 35% 35% 3 35% 45 J pf, AAS nperemtamemenna ie oo 16%, te eee «goss do7M 
anne -— , 4s s f debentures____-_-. .--__-- - ¥4 105% : orn. oe 
Rio Grande do Sul (State of)— Buffalo Niagara El 1st mtge 2%s_1975 M-N 104% 104%4 105 27 104% 106% 
48s ext] loan of 1921___________ - 
Stamped pursuant to Plan A _ oa Si Sie = a 6 52 Buffalo Rochester 2 Pe — A 
(Int reduced to 2.5% )_____1999 vn ae — aa 45 50 amped modified (interest & = 57 3 

A6s external sink fund gold... 1968 J-D 39% 40 45 3% to May 1, 1947) due——---- 1957 al 9%: = 0 We - em 

Stamped pursuant to Plan A =i Ke se Burlington Cedar Rap & Nor— A-O *43 50% 48% 58 

(Int reduced to 2% )-_-___- 2012 J-D : 56S eel ot 36% 44 §A1st & coll 5s-------—— <a nn 1934 - ; 53 rs 53. 56% 

As external loan of 1926_______ 1966 M-N Cs. Teh ae 42% 47 ACertificates of deposit-------——— yr, «406106 1 104 107% 

Stamped pursuant to Pian A sal Bush Terminal Ist 4s__--.--~-----. 1952 A-O " 6 106 ll tay 

(Int reduced to 2.25% )___.2004 ee * 40 7s 36 40% Consolidated 5s8_----—-_------~~ 1955 ~~ ei <a 109 1 104% 109 

A%s municipal loan___ _____ ~"1967 J-D rt es re. 43 46% Bush Term Bidgs 5s gtd------ 1988 = 9 . ” 

Stamped pursuant to Plan A 

(Int reduced to 2.25% )__-.2004 iia 39s 42 

Santa Fe external sink fund 4s____ 1964 M-S nie 98% 98% 1 95% 100 C 

— ay (City) ay shiinaeale 1952 M-N 51% 51% 51% 2 48 54 
amped pulsuant to anA . -1/ i, 
(Int reduced to 2.375% )_--2001 noe ie eee: - Es ae 48 «48 California Elec Power 3¥28---—---1968 A-O ,. ewes 3 © jee% 108 

A6%s extl secured s f_......____ 1957 M-N Ay 40 40 8 40 45 Calif Oregon Power 3%e8--------.-- 1974 M-N 106% 106°% 106% 11 118% 125 

Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A_--)962 A-O _ 120% 122%2 10 122 ‘ 125% 

(Int. reduced to 2% )---_-- 2012 aie Ju 38%, 38% 5 37% 43 Canadian National gold 4%s_._--- 1957 J-J Sens 122% 123 r1 1318 118 

Guaranteed gold 5s__------ Oct 1969 J-J : 136 A568 116 119 

§A4San Paulo (State) 8s__________ 1936 J-J a” 71 #71 1 57 71 Guaranteed gold 5s__----------- 1970 J-D 126 RH ” 122% 124 
Stamped pursuant to Plan A Guaranteed gold 4%s---------- 1955 J-J oe aa) Doe “Tj 120% 123% 
(Int reduced to 2.5% )_--___ 1999 I-J a #62 71 a 65 71 Guaranteed gold 4%es__------~-- 1956 A-O 7 120% 120°% 4 11 4 11 +s 

A8s external ia" J-J3 pe 10 71 13 60 "1 Guaranteed gold 4%s_-_--~----- 1951 F-A 114% 114% 114% eo toate 

Stamped pursuant to Plan A Canadian Northern Ry deb 6'4s__-1946 J-D . *99 88 ae 2 8% 121 - 

(Int reduced to 2.5% )-..-__1999 J-J as *62 «71 at 60 69% Can Pac Ry 4% deb stk perpetual____- P-A 114% 113% 11é% 8 108% 

As extl water loan... ss s—id956 M-S Fe £57 “% sg 55 61% 2$4Carolina Central Ist gtd 4s--..194 J-J — ay 105% i 9 1, 102% 

Somned pursuant to Plan A Certificates of deposit-_..-------~~-- --- os = ar a 102% ” 

nt reduced to 2.25% )_____ 2004 J-J ots 55 55 2 55 64 

A6s extl dollar loan__.__ % ep Gam 1968 J-J a 56 56 2 54% 60 Carolina Clinch & Ohio 4s_.-~~--~- 1965 M-S 108 108 108 % 7 107s 109 

Stamped pursuant to Plan A Cart & Adir 1st gtd gold 4s__--.-- 1981 F-A - va- oe 13 87 ‘2 yo 

(Int reduced to 2% )_--____ 2012 IJ as *54 «61 a s4 s«G Celanese Corp 3s debs------------ 1965 A-O . 105 “4 106% 4 ge + 

$ASecured s f 7s 1940 A-O ao 82 82 i 71%, 85 ACent Branch UP Ist gold 4s.-_.1948 J-D ped 92 92 87% 96 

Stamped pursuant to Plan A tCen‘ral of Georgia Ry— "404 106 15 99% 108 

(int reduced to 3.5% )_-___1978 A-O ek 12% 72% 1 64 6 Alst mtge 5s_- .----------- Nov 1945 P-A a a 35 126 3 BTt 
$AConsol gold 5s.-_------- _1945 M-N 82" + 62% : 74 va 87 Va 
Serb Croats & Slovenes (Kingdom)— Ref & gen 5% series B------- 1959 A-O 27% 26% 27 v4 4 23% 33% 

48s secured external__.._______ 1962 M-N fas 13 13 11 13 21 ARef & gen 5s series C__.----~- 1959 A-O 27% 26% 27% 320 22% 33% 

47s series B sec extl__._________ 1962 M-N 12% 12% 13 22 12% 20% AChatt Div pur money gold 4s__1951 J-D on 13% 83% -- i 
oaae (Prov ef) | Seer 1958 J-D is *18 25 sa 23 25 AMobile Div 1st gold 5s_------- 1946 J-J oe —_ 42 -- 37 44% 

44%s assente 1958 J-D ae 1 16% , 

‘ Poa 4 ee Central Tuimols Light 2748,----——-t00@ 4-00 = “108i oS ous toi 
Bydrev (City) s f 5%s___-_________ 1955 F-A oe 102% 102% 1 102 1 tACent New Eng list gtd 4s_--~-- " ; Srguere , agar 
AUruxtay (Republic) ext] 8s__.___ 1946 F-A Bite ieee is yr! ad $ACentral of N J gen gold 5s_..---1987 J-J “re Sr. Sa m4 on > 

ABxternal sink fund 6s_____.___ 1960 M-N eS *110 Ex oe 120 120 A5Ss registered ~------------- 1987 --- 44 42% 44" 18 42 ae 60% 

AExternal sink fund 6s________- 1966 8 M-N RY dg Me es Sept 4General 48_--—---.----------- been a4 mi ee we a ae a 

A4s registered ~-..----~------ ‘ --- -- 39 6 -s 

3%s-4-4%% ($ bonds of 1937)— Central N Y Power 3s_----------- 1974 A-O sn 107 '2 107 '2 2 107 108% 

External readjustment________ M-N 93% 93 9312 21 86% 94 Central Pacific 1st ref gtd gold 4s_1949 F-A ads 108 ¥s 108 Ye 11 10742 110 

External conversion__....____ 1979 M-N aa 90 90 3 87 96 lst & ref series A aie os 
3%e-4%-4f, extl conv__._______ 1978 J-D ae 89 90% ren 86 94 (4%4% to Aug 1 1949)__------ 1974 F-A san *109'2 -- -- 109% 113 
4-4%-442s ext] readjustment____1978 F-A 96 95% 96 25 90 96 §ACentral RR & Banking Co— s 1 

anne extl readjustment__________ 1984 J-J ie *34 90 se 83 3 5s stamp (partial redemption )__1942 dimes =< 50 50 3 48% 50 

Warsaw (City) external 7s... 1958 F-A wots - 23 sens 18 21y 3 3 5 

A6%s assented_________________ 1958 F-A et *10% 18% os 14 18 “ Champion Paper & Fibre deb 3s.--1965 J-J -- 104%4 104% * 103% 106 

Ohesapeake & Ohio Ry— ‘ 4 , 
ro ann pan 4%8.....-—---—.- 1992 M- 146 Y2 14642 on 144 151% 

Railroad and Industrial Companies Ref & impt mtge 3%s D--_----- 1996 M-N 105% 105% 106_ 290 «105 107% 
Adams Express coll tr gold 4s_____ 1948 M-3 eal *105 mr > tam 104% 105% Ref & impt M 3%%s series E_---- 1996 F-A 105 4s 105 105% 54 104% 107% 

Soll trust 4s of 1907____________1947 J-D sia *102% os! 102% 103% Potts Creek Br lst 4s..--------- 1946 J-J tj ae > Sau sants 
Alabama Great Southern 3'4s_-__1967 M-N --  *104% 106% —- 104% 105% R & A Div ist cons gold 4s_-_-- 1989 J-J 132% 132% 2 132% 135% 
Aiabama Power list mtge 3%4s_-_--1972 J-J lade 108 108% 6 107 10S 2d consol gold 4s._-.---------1989 J-J 121 124 -- as ae 

For footnotes see page 33. 
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7 Friday Week’s Range 
BONDS Friday Week’s Range BONDS ; Since 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s «Bonds ease 1 
ri Bid & Asked Sold J ry 
‘ , “| Period Sale Price & 
; Period Sale Price Bid & Asked Sold January 1 Low High No. Low High 
Low High No. Low High , 
ete a & Alton RR ref 3s__.-_.1949 A-O 57% 5642 58 58 54% 64% E 4, 
cago Burlington & Quincy RR— | , 24%, Y, 117% 127% 
SNS oat ner raven 1958 = J-J Le 17 116% 119% | ee OS = 6 64S an + Yoav 124% 
lst & ref 44s series B_____.____ 1977 F-A 119% 119 119% 33 117% 119% | Qeae Ralivced Ga, a ee ie 
lst & ref Be ncnmmagipets 1985 F-A ana 103 104 56 103 106% Ger cntge inc 4%s series A 2015 J-J 96° 96 97 42 93 103 ¥4 
Ist & ref mtge 2%s_._-------_- 1970 F-A 100% 100 100% 81 99% 103% io aes we be ot | 104 104 2 104 106% 
Ghicago & Eastern Ili RR— ; os | Ist cons mtge 3¥%s ser P__-_--- 1990 J-J 101% 101% 101% =o ae 
4Gen mige inc (conv)-------_- 1997 J-J3 65 66... .G0% by 65 88 1st cons mtge 3¥%s ser G____--_ 2000 J-J 1004 9934 100% 21 99%2 106 
one mtge dey oma ARES. EA. 1985 M-N cape 100 — 10 99 104% ist cons Ss or 2. 1953 M-S ’ 102 peor oe, 
icago & Erie 1st gold 5s_._______ 1982 M-N Sid 144 144 1 144 144 a -<? Saeed temas — nae i: Sus 6 106% 
Chicago Gt West Ist 4s series A_--1988 J-J sc 97% 99 31 92 99% Ohio Div 1st mige 3%4s_- 1971 M-S ee 7 Se a 
AGen inc mtge 412s_-.___ Jan 1 2038 J-J 67 67 69 10 64% 83 | 
tChicago Ind & Louisville Ry— ‘ oo ae : # F a 
4SRefundiag 6s ser A_-------.-- 1947 J- —_ 3 112 132% y, 1 9 104% 
ARefunding gold 5s series B---1947 JJ 107 107 21 106 125% Br 4-3. 2 2 -e ee — 3 aaa on oe a 
ee OE FE + ec acS, ro va a a 101% 11 100 «6118 Certificates of deposit se v4 oc ae pat er -—- 
Als gen Ss series A... ... - 2042 2 21% 41 20 26%, rx, AV, n21 Y, 43 100 1 
41st & gen 6s series B_____May 1966  J-J ion 21-21% 8 21 30% Wiad ft geeks |e ei Tw "834 10670, 90 
Chicago Ind & Sou 50-year 4s_._1956 J-3 109% 109 109% 10 107% 110% ACertificates of deposit... = ae ~z  gee sett 
Chic Milw St Paul & Pac RR dee = 2 . Francisco Sugar coll trust 6s__....1956 M-N a 107% 107 Ya 8 104 * 
500 es C6 TT Bic tbonrence 1994 J-J 105% 10542 105% 20 105 105% ° 
Gen mtge 4¥2s inc ser A Jan1 2019 Apr 99% 99% 101 131 95% 107% 
442s conv inc ser B_._--- Jan 1 2044 Apr 84% 834%, 861% 173 80% 96% G 
Chicago & North Western Ry— ri 
2nd mtge conv inc 4%2s_-Jan 1 1999 Apr 91% 90 92% 181 90 98% om & ie of Rese Ce sane 5s____1949 J-D -- - - -- ~~ 
lst mtge 3s ser B_---.___--__- 1989 J-J 105 105 105 1 105 107 - alty ties Corp— s —— 33 82% 89 
t§4Chicago Railways Ist 5s stpd 2 | sa - oar Se Oe > beteetaa eae 1969 M-3 87% ou . ar ee 
25% partial redemption________ 1927 F-A -- *63 70 - 65% 71 Cc oo Rdg fos ae canna ~ ee 59% ~~ pai 58064 
Lary mo Rock Island & Pacific pa J-J 88% 88 883 57 87% 106% {$AGa Caro & Nor ist ext 6s_ 1934 J a *116 iis nts = oa 
ee of deposit._____- = a # Ces 2 cigs <a 88. 92% Certificates of deposit Babs, ae an “1160 -< a ee 
$ARefunding gold 4s__________- 1934 A-O 61% 59% 62 380 59% 72% Geode: (3 Co. | Ist mtge 2%s_1965 M-N 103 aaa . 103 %e 6 wi Rayne 
Aconv gold 434 series A________ 4 ire! = - = = 63 81 = ane ar a, 4 st gtd 5s______1947 J-D -- 8 — 
AConv gold 4%s - 34% ls p 19% 122% 
Onleage of evew Oneait BH FB ats ahh ao Soon eee ee ee ee 
o s - an a _ 2 o ; : 127% 134 
Memphis Div ist gold 4s______- 1981 3-2 ~~ 101% 104 -- ~=100-—«:106 General 448 series D 1976 a eee * a 110 
Gen mtge 3¥%es ser N__________-199 105% 105% 106 43 104 1 
Me Tee MANE 196 | «SS «106 10TH «== 25—s05% 107% sd] | sen ge Slee ger OW 2000 SFM 104% «©2084 107, 
Income 2%-4%s --..--__-_____ 1994 J-J ~— 99% 399% 37 9642 100 Gen mtge 2%s ser P___-______ 1982 J-J 99% pokey i 70 90% 91% 
Chena. a poy 1963 J-J 107 107 4 107 108% o- pate Es a we a 2 ek ss er — a4 tn 9834 99% 27 98% 99% 
mtge ee B6T006 FF .Wccceccece -- ye Fon ee m , . 
lst mtge 2%s ser G -_-_______ 1963 I-J ee 106 106 : 10 104% 108% 4Green Bay & West deb ctfs A_.------ Feb 79 be be P By 1% 
Chic & West Indiana com 4s-----.1952 J-J -- 111% 111% 33 110% 112% ADebentures ctis B ~ <r ae 1 103% 104% 
Ist & ref 4%s series D___._---1962 M-S -- 106 106% 17-105 107 |. Se See ae a = j07 107 2 105% 107% 
t§AChilds Co deb 5s part paid___.1943  4-O aa. Qe -. 42% ‘63 | Gen mtge inc 5s sertes A___--2015.  J-J aa. Sie See 4 yore 108 
§SDebentures 5s part paid_-___- 1957 A-O 43% 43% 43% 2 4242 63 | lst & ref 3%s series D_.____.___1969 A-O 102% 102 Ya eit 4 107% 110% 
tAChoctaw Ok & Gulf cons 5s_____ 1952 M-N ze *80 85 rr 80% 100 | Gulf States Util 34s series D__.__1969 M-N -- 107% 
Cine Gas & Elec Ist mtge 2%s__-_1975 A-O 165% 105% 106 31 103% 107% | 
Cincinnati Union Terminal—- 
1st mtge gtd 3%s series E__._._ 1969 F-A ie 112% 113 6 112 113% H 
ist mtge 2%s ser G_____----___1974 F-A -- 204% 105 % -- 10342 107% | 103% 104 10 103% 104 
City Investing Co 4s debs____.___1961 J-D 106 104% 106 72 104% 108% | Hackensack Water 1st mtge 2%s__1976 M-S 104 ones va 140% 150 
“Gun oo oD 110-110-110 1 110 121 $iaHousatonie Ry cons gold Ba1931 «=M-N = “Yor 103 “1 10044 104% 
- = ’ 1 
eet bah Bae nee +. a: a ae a a ee pan rane oe ee. Ce a ee 
mp § series B_-----.. oy 76 a 3Or ve it Hudson Cosl Ist's f 5s.series A_..1962 - 2 92 \, 
Cin Wab & M Div Ist 4s__--_-__ 1991 J-J 88 88 88 21 864% 93% | Hudson Co Gas Ist gold 5s_______1949 M-N = *lllie —- 308 “A% "0% 
St L Div Ist coll tr gold 4s_.__- 1990 M-N -- 105 %2 105% 1 105 = 110% |  udson & Manhattan Ist Ss A____1957 F-A ae tf = Saree gia 45 
4 income 5s. Feb 1957 a-O 8 « 
Oleveland Elec Illum 3s___-_ 1970 J-J =— 109% 110 14 108 110% a6 
Cleveland & Pittsburgh RR— 
Series C 3%s gtd 1948 M-N . *103 — “= 106 106% Y 
Benes 2D 31k Cline ceneeecaae 1950 P-A one “105. ra ai fond 
Cleve Short Line Ist gtd 4%s___._1961 A-O = 112% 1121 4 112% 116% 107% 107% 6 104% 108% 
Oleve Union Term gtd 5%s__-~- 1972 A-O 107 10634 107% 10 106 110 Qilinois Bell Telep 2%s series A_..1981 J-J -- 2 ° 
1st s f 5s series B gtd__--.-_-_- 1973 A-O 106% 105% 106} 28 105% 108% | Dilinsis Central RR— hai 10556 107% 
Ist s f 4%s series C___________- 1977 A-O 106 105% 106 37 105 108% Ist gold 4s 1951 J-J --  *%107% 109 “- «450414 104% 
eats (stamped modified) 1980 M-N 69% 69% 71 9 69% 84! Extended 1st gold Sia 1981 4-0 “5103 07 ~- 106% 106% 
etiecataiedl “ 2 972 1 2 84% +g Extended ist gold 3%s_........ -- +e 
Columbus & H V 1st exti gold 4s__1948 A-O ; 105% -- Pi 106% 106% Ist gold 3s sterling_.__._______ 1951 M-S -- pS = 3 102%» 108 
Columbus & Sou Ohio El 3%s_...1970 M-S ra *109 110 pee 109 111% Collateral trust gold 4s_..____ _.1952 A-O a 102 “fa 102 7 pe 108% 107 
Columbus & Tol Ist ext] 4s__.___+_19558 F-A ae *115 as ae 116 §=6116 Refunding 4s 1955 M-N 103 102% 103% : 102" 106 
Purchased lines 3%s_.__..--.-_ 1952 J-J - 103% 103% 5 100% 104% 
Commonwealth Edison Co— : Collateral trust gold 4s_..___.__._1953 M-N 104 103%4 104 33 105% 108% 
1st mtge 3s series L---~-_--~-- 1977 F-A 109% 109 109% 42 108% 110 Refunding 5s 1955 M-N 107 106 <i A 91% 97% 
Conn Ry & L Ist & ref 4%es__-___ —__1951 -= si “111 112% sat 111 111 40-year 4%s 1966 F-A 9612 7 96 | M4 106 106 
Conn River Power s f 3%s A__----1961 F-A 106 42 106% 1 105% 106% Oe gold ise deditidiniadsinte oy mY -- 105% -- = 102 102% 
ituhfield Div lst go _ -- ae — — 
Consolidated Cigar Corp 3%s_----1965 A-O -- *104% 105% -- 103% 105% Louisville Div & Term gold 3%s_1953 J-J ee. en ay “7 oad — 
Consolidated Eqison of New York— Omaha Div Ist gold 3s______._- 1951 P-A -- 100% 100% é 01 102% 
3%s debentures_._._..-_.__.__- 1948 A-O 101% 101% 101% 29 101% 103 St. Louis Div & Term gold Se_--1981 J-J -- 01% 101% 103. 106% 
3%s debentures..._______---__- 1956 A-O - 101%4 102 3 10154 104% CO gs A el alc 1951 J-J --  *102% 103% sia z 
34s debentures__.__.._.___._____1958 J-J _ 10442 104% 8 10442 106% Springfield Div 1st gold 342s____1951 J-J -- o 99 -- 26s 105% 106% 
tAConsol Ry non-cony deb 4s_...1954 J-J SA ware 63 inne 60 76 Western Lines Ist gold 4s_______ 1951 F-A one 105 Ye eee a 10525 105% 
Sea eae .. S Pain 61 sake 60 76 Registered ——_ aa #2 *105 ¥%e 106% -- 3 
Pye |, eer a - 58 58 3 58 “ 
Consumers Power list mtge 2%s_-1975 M-S 107 106% 107% 83 104% 108% a ae poe ue st . wa o— s083 J-D 104 103% 104% 144 991 106% 
oin st re § series ae ae eee is, »; J 
Continental Baking 3s debs__.--_ 1965 J-J - 104% 105 13 102%4 106 lst & ref 4%s series C___._____- 1963 J-D 101 100 Ye 101% 7 98 v4 191% 
Crucibie Steel 3%s s f debs______- 1955 J-D --  *103% 103% -- 102% 104 lst ref mtge 4s ser D_--_____-- 1963 J-D -- 95% 95% “a 104 106% 
$4Cuba Northern Ry Ist 5%s__-__1942 J-D natY *59Y2 62% “ 5742 60 Illinois Terminal Ry 4s ser A___--- 1970 I-J nee 204 va 104% 105% 106 
ze 4 Deposit oe dee : aie 48% 472 49 34 46 51 Ana lll & towa ist gold 4s____.___ 1950 J-J -- 105 2 111% = 102 117 
Cuba RR Ist 5s gold__---------- 95 J-J _ 6385 -- 81 86 tAInd & Louisville 1st gtd 4s_____ 1956 J-J oon saa : we vi 
FE pont ya aa --- - 43%2 43'2 1 43% 48% Indianapolis Union Ry 3%s ser B_1986 M-S 106% 106% 106% “3 105% 107% 
s ser A deposit rets._____.194 J-D = 47 47 2 47 53 V4 Inland Steel ist mtge 3s series P__1961 A-O %s 2 
46s ser B deposit rets---_------ 1946 J-D ee 47 49% PES 4742 53 tInternational Great Northern ar Pe - 80 82 25 80 98 
Alst 6s series A ? Y, 
ASAdjustment 6s series A_.July 1952 A-O 39% 38° aan * 4 ra] i 
D Alst 5s series B 1956 J-J on _ 16% ba Ye ha 4 
Ast gold 5s series C-—---___--_- oe poi 59%, 98% 99% 209 93% 99% 
———— /4 ; i" 
Dayton Pr & Lt Ist mtge 2%s____1975 A-O 1053 105% 105% 36 103 107% So ena banal’ be peg Ay B._.1947 J-J3 es 101% 101% 14 101% 103 br 
Dayton Union Ry 3%s series B_._1965 J-D bet °103% < —. -- i on Ref sink fund 6s series A_____-_- 1955 M-S -- -- - opty — 108 “2 
Deere & Co 2%s debs____--._____ 1965 A-O 3 105 105 1 104 106% Int Rys Cent Amer ist 5s B_______1972 M-N a *102% —- -- 103 
ears 4 wy = Mg pe M-N 102! 102 103 37 100% 107% Int Telep & Teleg deb gold 4%s_.-1952 I-J 103% 103% 104 69 100% 1 104% 
N Y, Lack & Western div 
ist & ref M 5s ser C........ 1973 M-N nen *100 102% = 99% 104 J 
ee mage pen sisknbisiaeananta --1993 M-N as 59 60% 37 57 67% os 68 102% 
orris ssex division a] 101 99% 101 a 
Coll tr 4-63-_----_-_-__ May 120420 ___ 66% 66 67% 31 65 73% queen Bronk’ b. Cress 38 to eC 103% 103% 103% 20 103¥% 105% 
Delaware Power & Light 3s_.__.__1973 A-O pet *108 Bat at 109 110% 
tDenver & Rio Grande RR— 
$Alst consol 4s 1936 J-J wits 71% 74 156 61% 79% K 107% 
$4Consol gold 4¥%s____________ 1936 J-J3 me “72 13% = 63% 80 Kanawha & Mich Ist gtd gold 4s_.1990 4-0 peace eee -- 107% 
tDenver & Rio Grande Western RR— Kansas City Fort Scott & Mem Ry— p 
AGeneral s f 5s 1958 F-A 15% 15 15% 17 12% 29% Pe detindten ata 40 1936 A-O ae 79% 80 35 79% 85% 
A Assented F-4 15% 14% 15% 279 12% 29% ACoaintlonel ef. Gopeaih : ee 78 «78 3 8 83% 
ARef & impt 5s series B__..____ 1978 A-O 6% 66% 67 15 58 = 76 ist 36_-1956 4-0 me 107 107 4 105% 107% 
— Some a ron othmoene 975 A-O 104% 104 104% 99 103. 104% 
- 3/, st mtge 4s ser - y y ~ a 
Detroit Edison 4s series P____..__1965 A-O 1073 et. 107% 11 106% 109 Kansas City Terminal Ry aera aoe A-O utes *105 Hee as be Ye ~ ig 
Gen & ret mige 3'28 series G___1966 M-S - 107% _- < 106% 109 Kentucky. Central gold 4s 1987 J-J ES "120% -- _ A 
Gen & ref 3s series H__..______ 710 J-D 109 108% 109 Y% 14 107% 110% ft st oo. 1961 J-J = 71 5% in 65% 72 
Detroit & Mackinac Ist lien gold 4s 1995 J-D be 672 68% 12 63% 175 ee Te ee 1961 J-3 _— *108% -- 108% 108% 
ASecond gol 1995 J-D i "51% __ = 45% 51% Oo 1961 J-J ~~ #1115 117% -- _- - 
Detroit Term & Tunnel 4igs-2_~_71903 M-N ral 115 115 10 114 120% ‘us. eee 1961 JJ —-  *106% -- —< 
Det Tol & Ironton RR 2%s ser B__1976 M-S me °98 98% a 98% 98% . fue ELaP ts 1997 A-O = #182 200 sits 182 188 
Dui Miss & Iron Range Ry 3%s_-_1962 A-O vee 106 106 2 10554 107% ee te tal a eee A-O 105 105 105 3 104% 107 
¢§ADu! Sou Shore & Atl gold 5s__1937 J-J ‘ 44% 445% 4 43% 54 eS eee 1959 u-8 id *4% 5 _ 4% 5% 
Duquesne Light ist M 3%s______1968 J-3 106% 106% 106% 6 104% 106% Camere 
East Tenn Va & Ga Div Ist 5s__--1956 M-N 2) weal __ 120% 122% L 
1 Ill (NY) 1st cons gold 5s___.1995 J-J is *155 Seat co 155% 157 Vy Vp 26 108¥% 115% 
Electric Auto-Lite 2%s debs______- 1950 J-D : °102 103 = 102% 102% Lake Sh & Mich Sou gold 3%s----1997 J-D 108% | 00% ie ~- 107 115% 
Elgin Joliet & East Ry 3%s______ 1970 M-S ie 105% 105% 16 105% 106% 3%s registered J-D ot 











For footnotes see page 33. 
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RANGE FOR WEEK ENDING JUNE 28 
BONDS F , 
N . riday Week’s Range BOND ’ 
ew York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Block Muchange Interest ee 
Period Sale Price Bid & Asked Sold January 1 Period Pa. RA ad Bonds Range Since 
Leutary Nitrate Co Ltd— Low High No. Low High tN Y¥ New H Low High fg - rng 
Lehigh yy reg Roy. a pupae Dec Es "6 "6 1 66 17% PR Sng Ba. -y.  oe' crm 1947 M 
ius Cco— ANon-conv deb 3%s 1947 st -- 5T% Si% 1 57% T1% 
Lehigh Valley Coal Co— >. = —- 106 -- _- 104% 107 @Non-conv deb 3%s 1998 4-0 oe. Be set s+ See 
on- /2 2 y, ye 1 
iat f Tet sink fund 6s——_—_—_19g FA ae aNon-cont deb 4 me 3 Oe Be OU Oe RS 
Ist & ref sink fund 5 954 —- *100% it 100% 102 ADebenture certificates 3%s 1956 aig 57% 56% 58% 59 56% 58% 
5s stamped un s. be a4 F-A i 95% __ ea 95% 98% AConv deb 6s 1948 ~ 55% 55% 58% 22 55% 75 
lst & ref sink fund see ——— ine *95% 98 ur 93% 99% §ACollateral trust 6s. 1940 y —_ 2. = 67% 83 
Ag -varlheows Soar 66 —-1974 F-A bos “95% __ Ms 94 96 ADebenture 45 1987 ray J 86 86 86% 37 84 93 
m_- .. sh 95% 95% io 460 93—té«é«D Alst & ref 4¥%s series of 1927---1967 J-D ao + Se ae 19 = 34% +=50% 
Leh Val Harbor T tAHarlem River & Port Chester— ‘ 64% = 63% 66% 68 63% 81 
Lehigh Valley N Pe oe F-A 85 85% 86% 26 80 87% Ist 4s on ._1984 M 
Lehigh Valley RR— std = iets owe? oAT aeeel Meee MS Bie 23% 38 13; Ba 26% 
4s sta eneral 4s ‘ 72 
4s (allie epsaammencasmrreatss. M-N 53% 53% 54% 153 51% 65 N Y¥ Power & Light 1st mtge 2%s i973 yx a a 2. 10° 15% 
(he Gameed allied ae) | --  °49% 52 -. 48% 60 N ¥ & Putnam ist cons gtd 4s.--1993 ACO. 35% 85% 85% a eS 
, oy — ll —--—— 2003 MN 58 57 58% 112 (54% 69 NY Queens El Lt & Pow'3%s 77-1968 MEN % as ee 5 Se 90% 
5s stamped modified 20063 uN 65 83 te 65 . 34 82% 73% oS ae oe JJ 105% 105% 10544 17 104% 103% 
ic teas tSAN Y Susq & W ist r —_ 
Lex & Eastern ist 50-yr Se gtd 4963 4D = 92% 93% 23-83% 93% $A2d gold aie 1997) FA po gen a - Bs 
Liggett & Myers Tobacco oo. 40 oan 132 132 1 132 136% $AGeneral gold 5s 1940 P-A nae ——- 40 fart. 39% 42 
Little Miami gen 4 ———a —- 117% 117% 3 117% 120% ATerminal Jst gold 5s 1943 os . SS ae .. 2." 
hang Intend waltiea 4°... eee a. 2 oe SHAN Y West & Bost lst @uaioss 48 J Se oo | Sh ae 
Guaranteed ref Sy meena as on -- == ie 107 107% Niagara Falls Power 3%s______-_-1966 Pod ct aoe oede & 33% <0 
4s stamped 4 Reps ----1949 M3 & *106 Ys 107% aia 106 107% Norfolk Southern Ry — =e nae 108 4 100% 5 108 109% 
1949 M8 —- “908% — 106 107% ist mtge 4%s series A__._..___1998 Jv 102% 
Lorillard (P) Co deb 5s 1 AGen mtge 5s conv inc__-__-__-20146  A-O “fl der A z..a 
3s debentures 1983 P-4 ~~ 118% 118% 5 118% 120 Norfolk & Western Ry ist gold 4s_1996 A-O ” 59% 61% 15 57% 71 
Louisville Gas & Bice Sie 963 A-O 105% 105% 105% 14 104% 106% North Central gen & ref 58___-___1976 M-S pea ieee ic . awe 
Louisville Gas & Elec 3¥as_--_---1968 M-8 __ #105 ¥%. 105% __ 104% 107% Gen & ref 4%s series A_ 974 = a -- 138% 143% 
lst & ret M 3%s series morthern Pacific Ry prior lien 42-1997 QJ -- ee ae 4 131% 133% 
lst & ref M 2%s ser G P__-___2003 4-0 eis 111 111 8 110% 113% 4s registered 18 oJ -- 118 118% 30 115% 127% 
let & ret M 2%s ser G_-——- —2003 «4-0 ~= - 101% 102% 27 100 105 Gen lien ry & 1d gold 3s____Jan 2047 ie =, - ee sae 
St Louis Div 2d gold 3s-----—-1980 M-8 ey ho _. 102% 106 3s registered — ae o4 68% Si 88% 57 84% 94% 
4s______1958 M-N e 118 118 2 116 119 Ref & imot 4%s series A_______ 2047 08 oe = oz 82 90% 
Ref & impt 5s series C________2047 ~ 108% 108, 108% 68 105 110 
Ref & impt 5s series D..._____- 2047 5-3 rot 108% 109 27 107 112 
Gen tusk 41kk. read fa 2 108% 110% 15 107% 112 
M warn —o Power Co— a“ 7 1. MON $3 103% 106% 
nn) ist mtge 2%s__----~--~-- 1974 P-A *103 
Main 1st mtge 2%s 19 “1 -- -- 102% 105% 
aine entra RR 4% ser A__-1960 J-D 88 88 88% 26 82 89% (Wisc) 1st mtge 3%s re dong —— -- 104% 104% 23 102% 106% 
Manati Sugar 4s sink fund. Feb i 1987 Men ast toa 94% ; 10h, 93” : oe * pores 
—- ila 4 yang Lines) 48 1959 M-N <a 63% 190 me i 78 
Metrop Wat Sow & Drain San ines. -- $106 ¥%4 107 “> 105% 108% O 
3§AMet West Side El (Chic) 4a1938 F-A “- ean oe —- ae 
SHehigan | Central— ~- 23% 25 re? 25 28% wees & Lake Champlain Ry— 
. ---~—-——-~195 
tect Lane, & Sag Sts. 1961 M-3 _- » 100% = __ 102 102 An... a a = = eo. 2s 
Sacaac oe oa I Se i eae due Ch oe es a 
IS , A L 
See anne ana: 28s entoe 310.2008 M-8 , *111% 112% en 3 Oklahoma Gas & Hisctric 35s__--1978 F-A ey 102% 102% To oi 105 
of N J Ist ext 5s_____1940 A-O 3% 933 -- %e 113 Ore Short Line Ist cons gold 5s___1946 g-J . 19% 2 1 
— bs va 1 73% 97 Guaranteed stpd cons 5s_.____--1946 I-J oF: Me pt er 00 fs 101% 
Minn St Paul & Sault Ste Marte— Oregon-W RR 3s ser #1960 a-O 105% 105% 106 Ti 104% 107% 
ge S inc ser A_.Jan 1971 J-3 103 ¥. 1 : 
03% 104 
a Boy 4s ine ~- Aden 1991 J-J 71% 10% 72 40 ‘0% "a 
Misso our-Kan Pryce ole: to -—————-- 1888 J-D 99% 99 99% 110 95% 101 
Toa oe one tk A 1962 J-J 94 94 95% 29 94 101% P 
at ih 4 1962 J-3 88% 88 88% 6 38 6% 
‘A pete . series D______ ~_1978 J-J oe *85 89 Bs +4 E+ 4 Ya Pacific Gas & Electric Co— 
Cum s series A___Jan 1967 4-0 it 99% 100% 29 99% 114% ist & ref ao oy eb mae igo = ae Tae ee “1 120% 
ee VP 7 See ae Os lst & ref M 3s series K______-__1971 7D - 108 Ye 108 Ve 13 107% 110% 
_--—-__ 1968 . tote 
cba ln 1 F-A 97 Ye 96s 98% 38 93 102% 1st & ref M 3s series L__-.__..1974 J-D BS 108% 109% 17 1074%e 110% 
Alst & ref 5s series F_ a - oe — £2" 298 = 47 | 64% ist & ref mige 3s ser N “i801 D> patent: ied a ae 
— — 1 ———- = - -, * 
ig & ie opcene Oe MR ge pus el a aot its deie———-igge ob its toe Gi HT 
“ 2 6 38% 221 tsi go Ricien is . 
Alst & ref gold 5s series H_--_1980 4-0 95% 94% 97% $2 4% 103 Peterson & Passaic G& cons alms = (M8 "109% ~~ —- 108% 111 
series I_____--_- 1981 = F-A 95% 945% 97% 130 91% 102% ee ae ok i gov Ei: : 
4 5h Ss conv c debs. 1 
Moh’k & Malone 1st gtd gold 4.1991 M-8 fe 8742 89 11 87% 94 es | a aD aiden. 2s oo. eel 
Monongahela Ry 3448 series B_---1966 F-A as 106% 106% 1 05 106% Gtd 4s series E trust ctfs_____- 1952 M-N 112% 112% 112% 1 111% 113% 
Morrell (John ) Oe = — eee 1951 IJ tem 102% 102% 2 100 1023, Pennsylvania Glass Sand 3%s_____1960 J-D oe 104 Vy aR 102% 103% 
henrsie & Bi Foy 2 --..-- 1958 M-N aR 102% 103 % 2 102% 103% Pennsy!vania Power & Light Co.— : : 
ean oo - wi 3%s_----- 2000 J-D 69% 69% 70 49 66 145% ist mtge 3s- : 1975 A-O 106% 106% 106% 82 104% 107% 
Constr M 444s series B 1988 — R% 1% 2% 47 77 s9¥ oer aad a-O aly 104% 105 5 18 “ASS 
Mutual Puel Gas ist gtd ba--__— — 73 12% 13% 3171 B3% Pennetvenio E- 
etd 5s.._..___1947 M-N et + 106% x * Conso! gold 4s 1948 M-N ais *104% 1054 2. 104% 107 
~ ~~ _- 4s sterl stpd dollar____May 1 1948 M-N Soe *104% ~~ # 104% 106% 
Cons sinking fund 4%s__.._____1960 F-A 128 128 128 22 127 131% 
General 4%s series A..____----1965 J-D 123% 123% 124% 67 122% 128% 
Generel 5s series B 1968 J-D 132% 132% 133 9 132% 139% 
N General 4% series D-_-----—--1981 A-O 126% 126% 126% 17 125% 135% 
n mtge 4%s series E__-..-~-~- J-J ; 127 %2 127% 18 4 
eetene! yond gare aes 22 J-D 104% 103% 104% 42 103% 105% y vty = be 1952 4-O 107 107 , 107%4 28 106 “i 11% 
#wiQVHhGl LCC. £50 MIVEBOS V8... , y; en EEE /9 
$a Naugatuck RR Say «<8 apepamce of +o 105 Y »108% 105% 75 103% 106 % mtge 3¥%s ser P_- 1985 J-J ads 105 105 42 14 105 107 % 
‘onsol Gas cons DG inaicsal I-D ny * — ae 2 Peoples Gas L & C ref 5s_-------- 1947 M-S Be 104% 104% 2 104% 106 
$4New England RR gtd 5s__---_1945 JJ 103 103 103% = ete Peoria & Eastern 4s ext 1960 4-0 -- 85%4 87% 13 84% o4 
Ps pe gtd 4s 1945 J-J 100% 100% 101 2 “ 90% 105 ¥a Alncome 48... 2-92 neno Apr 1990 Apr ia * 59% “ie 60 83 
a a — iy) Lay FF BaRBES. 1988 J-D a 110% 111 ; Ro.  atieg Ae & Pekin Union By 5¥s__--1974 P-A *106 : ie 106 107% 
“es series B........... M- Ty - 2 4 ere Marquette Ry 3%s ser D----1980 M-S es 104 ¥, 
N J Junction RR gtd ist 4s_______ 1986 pe <>) pee 12 «125% 127% Phila Balt & Wash Ist gold 4s— sa hich saat aks Si 
New Jersey P & L ist mige 3s_---1974 M-S * ‘been sh0 ee General 5s series 8 1974 F-A -- ‘141 143% -- 137. 142% 
oo pane Great Nor 5s A______ 1983 Jv ee 106 106 “. 107% 110 General gold 4%s series C.---- 1977 J-J 3 135 135 1 131 135 
ade Be E 1st ref & imp 4%s_____ 1952 J-3 Ai ies 168 105 % 108 Philadelphia Co coll tr 4¥%s------1961 J-J 107% 108 Ye 8 105% 108% 
ow Dricane Term 1 gta 42____. 4 oo 108 168 | 1 107% 108% Phila Electric 1st & ref 2%s----1971 J-D ‘ #106 % 107 _. 104% 108 
-— /8 V4 11 107% 111% lst & ref M 2%s 1967 M-N 106 106 5 104% 107 
ge ¢ fete Texas & Mexico Ry— 1st and ref 2%s 1974 M-N 104% 105% 7 104% 107 
one ine 5s series A_____1938 4-0 eS: 92 92 5 : t$4Philippine Ry 1st s f 4s------ 1937 I-J 20 20% 6 18 26 
ate oF ne von deposit ee : Pisa 4 #F gg ACertificates of deposit______---.—- ome m ° 22 Ea 17% 21 
- a cert eel oe ican. tees 1954 4-0 P 105% 107 20 92 Va 109 Phillips Petroleum 2%s debs 1964 F-A nat 104% 104% 13 103% 105% 
st 5s series C ~~" 1956 Fa = -- -- a 96 106 Pittsburgh Cinc Chi & St Louis— 
a 2Cettificates of deposit_———--——_- = 107 sa oe 31 94% 108 Beries E 3¥%s gtd gold______---- 1949 F-A --  °105% -- -- 105% 106% 
- oe OR DCO TATE 1956 F-a — 103% 103% 2 94% 106 Beri2s F 4s guaranteed gold___.1953 J-D a8 Set ee os oth Gia 
ane eee deposit__._______ aa nA “a /2 22 aaa yA Series 4 4s guarentecs_-. PACE ARES 1957 M-N don *121 122 oe 117% 122% 
Si ROT 1954 me on -- == 4 ries cons guaranteed 4s_.._1960 F-A en *120% 122% eres 1203 
Dduitiliceses of Gieeat’ salad 108% 108 % 109% 60 95% 109% Series I cons aes 1963 B-A “ci 508M ee - si 127% 134% 
oo ne Meee -- -~ a 96% 107 Series J cons guaranteed #4s-_1964 M-N a *131% 134 coat 126% 135 
oF gy gto s series A__.___ 1998 F-A 92 91 92 165 _ Gen mtge 5s series A 1970 J-D ra 133% 133% 12 133. 138% 
Ret & ee — series A__--___ 20:3 A-O 9234 92%, 92% om 89" 99% Gen mtge 5s series B~_---------1975 A-O a 137% 137% 4 134% 142 
NY Cent & mad Miver sa ------ — A-O 100 99% 101 oo rots uae Gen mige 3%s ser B_---------- 1975 A-O -- 106 106% 19 105% 109 
ceniiniiinath J «) 3/ nD 3/ ay 8 ‘4 
penis, resisiered_— 1997 a a ae 20 101% 114% Pittsb Coke & Chem 1st mtge 3%s_1964 M-N we 103% 103% 3 103% 104% 
: % ore coll gold 34s__.____ 1998 F-A 91 90% 31 -- 98%. 109% Pittsburgh Consolidation Coal— 
ere ROARS RIE: 1998 F-A onsie 90% 19 89 100 3%s debentures -- 1965 J-J -- 104% 104% 17 100% 104% 
4 ent Lowe gold 3%s________ 1998 P-A cy 89 “4 89 2 ~- 87 95 Pitts Steel lst mtzge 4%s_---~--~-- 1950 J-D inne 104% 1042 7 104 106 
PEE. ee EEL ARS 1998 F-A ‘ “839% 92 2 86 97% lst mtge 4143 series B_________1950 J-D , *104% 106 -- 102% 105% 
~ ie Chicago & St Louis—- 9 8 pr 82% 93% Pitts & W Ya ist 4%s series A___-1958 J-D 102 101 102 7 98% 102% 
mtge 3s ser BE__...__-._._ 1980 JI-D a 104% 104% “ lst mtge 4%s series B---------- 1959 4-O aves 101 101% 10 984% 102% 
1st mtge 3s ser F__ 1986 A-O eK 100° note E 104 106 ist mtge 4%s series C__._------ 1960 A-O the 100% 101% 14 9842 102% 
bas a>‘ gs a2 1s 1 100 100% Pitts Young & Ash 1st 4s ser A___1948 J-D 104% 104% 1 104% 105% 
. arg oy RR 2%s ser B___1975 A-O 102% 103 ‘nie , 1st gen 5s series B__-----~---~- 1962 F-A es 127 «(127 2 127) «(127 
a. Deox See ne Mit 1951 P-A 103 103 1033 ie 101% 106% list gen 5s series C 1974 J-D #127 = rom ‘siti dale 
tet gy 3%s series EEE 1965 A-O : 102% 103 7 7 103 105 «st 4¥%s series D 1977 J-D V1 T% ae Se: gem 
at 2 ref 3%s series E_____ 1966 A4-O ae 1055 105% ) 102 Ye 104% Pittston Co 5% inc deb..------- 1964 I-3 102 10144 102 6 99 102% 
a - Lt A & Pow geld As___1948 j-D 110% 110% 110% : 105’ 107 Potomac El Pwr Ist M 3%s--~--- 1966 I-J a *106 a ae 105% 107 
star ‘4 oy money gold 4s____. -__- 1949 F-A 108 108 108% 100% 111% lst mortgage 3%s------—---—_-1977 F-A : *113% , 113.113 
iY, & Harlem gold 3%s-----2000 MN 1). (on . or 2A Providence Securities 4s_------1957  M-N *. 40 -- 32 456% 
aoe 4s series A 2043 J-J ce ©115 : y, 118% tAProvidence Terminal 4s____---~1956 M-S “ . 109 - 108 108 
= ge os I OR tac ____ 2043 J-J 118 118 =; 115% 115% Public Service El & Gas 3%s_-—_-1968 J-J *109%2 110% . 109 112% 
a ye & 4s series A_____1973 M.N 93% 935 on 117 119% ist & ref mtge 3s--._---------- 1972 M-N *109 «109% -- 108 §=6110% 
_ 4¥%s series B-----—----------- 1973 uN aaeit a8 + aw, 198 lst & ref mtge 5s 2037 J-J *163Y% 165 wie 160 165 
= 2 2 97% 103% ist & ref mtge 8s._._.--._----- 2037 J-D é 251% 251% 2 250 251% 
For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 238 





BONDS 
New York Steck Exchange 


Quaker Oats 2%s deb 1964 





Reading Co ist & ref 3¥%es ser D__1995 
Revere Copper & Brass 3%s_..____ 1960 
2$ARio Grande West lst gold 4s__1939 
Aist cons & coll trust 4s A__...1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%3 series D....-. . 1977 


Gen mtge 3%s series H_....____1967 
Gen mtge 3%s series I__.__.____1967 
Gen mtge 3%s series J._._....__. 1969 
S§4R I Ark & Lowvis ist 4%s_.... 1934 
tARut-Canadian 4s stpd___.___.__1949 


t$ARutland RR 4%s stamped____.1941 





Saguenay Power 3s ser A__...____1971 
St Jos & Grand Island ist 4s__.__1947 
St Lawr & Adir ist gold 5s___.___ 1996 
2d gold 6s. 1996 
St L Rocky Mt & P 5s stpd_______1958 
St Louis San Francisco Ry 
“ripe ‘of aapoci——— 
'e cates 0. NE iccicccmesh wom 
4Prior lien 5s series B____.____ 1950 
4SCertificates of deposit.._........ 
4Cons M 4%s series A_________1978 


4Certificates of deposit stpd___._. 

t8t Louis-Southwestern Ry— 
lst 4s bond certificates___§_ 1989 
42d 4s inc bond ctfs______ -~Nov 1989 
§41st term & unifying 5s_._._.__.1952 
4Gen & ref gold 5s series A____1990 
St Paul & Duluth ist cons gold 4s_1968 
3$A48t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B___.._1971 
Bcioto V & N E ist gtd 4s__ 1989 


SGeaboard Air Line Ry— ~ 
§44s stamped —__ 1950 
4SCtis of dep (stamped)_.._______ 
4SCtfis of dep (unstamped)_______ 
$4Refunding 4s 1959 
4Ctfs of dep (N Y Trust)__._____ 
4SCtfs of dep (Chemical Bank)___ 
41st cons 6s series A___.._.____1948 
4SCtis of dep (Guaranty Trust). 
ACtis of dep (Chemical Bank)... 
S$4 Atl & Birm ist gtd 4s_______ 1933 
4Certificates of deposit... _ 

Seaboard Air Line RR Co— 
lst mtge 4s ser A wi 
Gen mtge 4%s ser A wi_-..________ 
t4Seanhoard All Fla 6s A ctfs___._ 1935 
Seagram (Joseph E) & Sons 3%s_1965 














Shell Union Oil 2¥%s debs___.____ 1971 
%§ASilesian-Am Corp coll tr 7s_...1941 
Skelly Oil 2%s debs_._._........._1965 


South & Nor Ala RR gtd 5s__.....__ 1963 
Southern Bell Tel & Tel Co— 
3s debentures 1979 
2%s debentures 1985 
Southern Indiana Ry 1st mtge____1994 
woutnhern Pacilic Co— 

















ist 4%s (Oregon Lines) A_._____ 1977 
Gold 4%s 1969 
Gold 4%s 1981 
San Fran Term ist 4s__.....___ 1950 
Southern Pacific RR Co— 
lst. mtge 2Y%s ser E_.....______ 1986 
lst mtge 2%s series F___..____199 
Ist mtge 2%s ser G____-_._____ 1961 
Southern Ry ist cons gold 5s_____1994 
Devel & gen 4s series A__._____ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s_......_______ 1956 
Mem Div ist gold 5s___.._._____ 996 
8t Louis Div ist gold 4s________ 1951 


Southwestern Bell Tel 2%s debs___1985 
Southwestern Public Service 3 %es__1974 
Spokane Internat lst go!ld 4%s__2013 


Btand Oil of Calif 2%s debs______1988 
Sunray Oil Corp 3% debs_....___1959 
Superior Oil 3%s debs 1956 





Swift & Co 2%s debs__ — 1961 























STOCKS 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants... _ Seated 
Acme Aluminum Alloys__....._______ 
acme V/ire Co common lu 
KD Bh. ote 5 
Aero Supply Mfg class B_---..._____ 1 
Ainsworth Mfg common ____.._____ 8 
Air Associates Inc (N J) 1 
Air Investors common - 2 
Convertible preferred. -......____ 10 
Aireon Mfg Corp 50¢ 
60c convertible preferred___._____ 10 
Air-Way Electric Appliance__._.______ 
Alabama Great Southern__....____- 50 
Alabama Power 4.20% pfd_.._-___ 100 
eIRED MAINE PO i itn 1 
Acs & Fisher common... ditcaeaslt 
Allied Int’l Investing $3 conv pfd__-_* 


Allied Products (Mich) common_____5 


Period Sale Price 


in a footnote in the week in which they occur. 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 


*103% 104 


101 102% 


*102% 10342 
114% 114% 


85 85 
*125% __ 
*108% __ 
*109% 110% 

66 60% 
*16 «19 

20 20 


101% 101% 
"94%, 97% 
*98% 99 

102% 102% 


57% 60% 
5742 58 
61 63% 


43% 45% 
43 


113% 114% 
99% 100 
92 93 

101% 105 

*112 aa 
55% 56% 

*106% -- 

*126 see 


*121% 125 
*121% .. 
*57% 60 
57% 57% 
58 58 
57% 57% 
75% ‘76 
15% 6 
15% 76 
107 107 
*105% -- 


*19 19% 
105% 105% 
99% 100 Ye 


73 73 
102% 102% 
*128 oul 


110% ill 
105% 106 
113. —s«113 


106 42 107% 
105% 106 
110 110% 
*105 2 107 


97% 98% 
92 92% 
96% 97 


134 135% 
10742 109 
12i% 122 
125 ¥e 126 
“oo 128 
*108% 108% 
105% 105% 
*106 107 42 
*52% 56% 
*1055 106% 
*105% —. 
*104% ‘ae 
104% 104% 


Range Since 


January 1 
Low High 


103 105% 


100% 105% 

102% 104% 

107 115% 
72 88 


125% 125% 
108% 108% 
108% 109% 


74 
18 20% 
24 


106% 107 
101% 102% 
95 98 

97% 100% 
99%, 102% 
56% 73% 
56% 73 
60% 78% 


41% ° 52% 
40% 52% 


112% 120 


129'%2 132% 


122 127% 
120 129% 
118 125% 
53 61% 
55 61 
54 60% 
69 8042 
69 814% 
69 81% 
105 107 
101% 110 
99% 101% 
80 90% 
19% 25% 
105 108 
99% 100% 
73 80 
102 105 
129 129 
109 112% 
104 108 
113. 114% 
104 108% 
102 106 % 


104%4 110% 
107 


97% 102% 
92 93% 
96% 97 


133 145 
104% 109 
116 123% 
120% 128 
126% 135% 
107% 109% 


103. 107% 
105 106% 
51 672 
104% 107% 
105 107% 
104% 106% 
104 106 





BONDS 
New York Stock Exchange 


Terminal RR Assn of St Louis— 





Ref & imp M 4s ser C_._.-.--_2019 

Ref & imp 2%s series D_----~- —1985 
Temas Core 36. Wisin caedewnwwe 1959 

3s debeutures. ; 1960 
Texas & New Orleans RR— 

Ist & ref M 3%s ser B.- ---~_ 1970 

Ist & ref M 3%s ser C___..-._ 1990 
Texas & Pacific lst gold 5s_______ 2000 

Gen & ref M 3%s ser E_....-_1985 


Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s-_.1974 
Third Ave Ry lst ref 4s_.. .~.1960 
4SAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Continental Corp 2¥%s debs...1961 








Union Electric Co of Mo 3%s-_--.1971 











lst M & coll tr 2%s_---._--~.1975 
*§AUnion Elev Ry (Chic) 5s__--.. 1945 
Union Oil of Calif 3s debs... ~-1967 

2%s debentures 1970 
Union Pacific RR— 

Ist & land grant 4s 1947 

2Y%s debentures -— 1976 

Ref mtge 2%s series C_...~---~- 1991 
United Biscuit 2%s debs____-.--_ 1966 
U S Rubber 2%s debs___-__----__ 1976 


Universal Pictures 3%s debs_____.1959 


Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B_._...._._ -—-1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E___..1975 
Va Iron Coal & Coke Ist gold 5s__1949 





Va & Southwest Ist gtd 5s__...___ 2003 
ist cons 5s “ 1958 
Virginian Ry 3s ser B 1995 





Wabash RR Co— 
AGen mtge 4s inc ser A__._.Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 








lst mtge 3%s ser B_...---~..~- 1971 
Ward Baking Co 5%s debs 

(subordinated ) 1970 
Warren RR ist ref gtd gold 3%s_.2000 
Washington Central Ry ist 4s_.____1948 
Washington Terminal 2%s ser A-..1970 
Westchester Ltg 5s stpd gtd_...__ 1950 

Gen mtge 3's. 1967 
West Penn Power 3%s5 series I_...1966 
Western Maryland ist 4s.-....._. 1952 


Western Pacific 44%es inc ser A__.2014 
Western Union Telegraph Cc— 
Funding & real estate 44%2s..--_1950 











25-year gold 5s. 1951 
30-year 5s 1960 
Westinghouse El & Mfg 2¥%es_.---. 1951 
West Shore Ist 4s guaranteed_____ 2361 
Registered 2361 
Wheeling & Lake Erie RR 4s__~-.._ 1949 
Gen & ref M 2%s series A_.--..1992 
Wheeling Steel 3% series C_.__.__.-1970 
Wilson & Co ist mortgage 3s...__1958 
Winston-Salem S B list 4s_---._.- 1960 
tAWisconsin Central Ist 4g....... 1946 


ACertificates of d —— 
sASu & Du div & term 4s__.1936 
ACertificates of deposit......__ a 
Wisconsin Elec Power 3%s_------. 1968 
Wisconsin Public Service 3%s_....1971 


Period Sale Price 


%3 


Week’s Range 


or Friday’s 


Bid & Asked 
Low High 
134 134% 
107 107 
103 103 
106 106% 


101% 102% 
99% 100 %4_ 
44 149 
103% 104% 


103 ¥4 103 Y% 
102% 103 
73 


76 
*103 %e 105% 
*1095¢6 


102% 102% 


111 111 
104% 105 
om 34% 
103 % 103% 
103% 103% 


102% 103 

106 106% 
994%, 99% 
103 ¥4 103% 
99% 100% 


*103% 104 


*110 in 


*111 — 


104% 104% 
#100. 
114 114 
109% 109% 


99% 99% 
95 95 Ye 
104% 105% 


107% 108 
60% 60% 
102% 102% 

*103 sain 
* 116% 
105% 105% 


107 Ye 107 Ye 
109 ¥% 110 
till «113 


104 105% 
103 Ye 104% 
105 105% 


102% 102% 
87 885 
83% 84% 

109 i09 

* _ 102% 

106% 1062 

104% 105 

*120 -— 


85 86% 


44% 472 
*44 aan 
105 Ys 105% 

*109% 110 


Range Since 
January 1 
Low High 


129% 137% 
106 ©6109 
103 105% 
105% 108 


101% ont 
99% 1 4 
142% 152% 
102% 106 


102% 105% 


115 115 
103% 106% 


103% 104 
122% 123 
109 


106% 113 


97 109 
95% 108 
95% 108% 


101% 103% 
86 


81 91 
108% 109% 
103 %4 104 
106% 108 
103 105% 
117% 123 


83% 90 
84% 87% 
37% 56 
36% 51 
54, 108} 
109" 110 





a Deferred delivery sale not included in the 
included in the year’s range. n Under-the-rule sale 
not included in the year’s range. y Ex-coupon. 

§Negotiability impaired by maturity. 
pound unit of bonds. Accrued interest payable at t 


ear’s range. 


tCompanies reported as being in bankruptcy, receivership, or reorgan 


the Bankruptcy Act, or securities assumed by such comp 
*Friday’s bid and asked prices; no sales being tra 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


June 22 and ending the present Friday (June 28). 
security, whether stock or bond, in which any dealings have occurred during the current year. 


Low High 


Sales 
for Week 
Shares 
836 700 
20% 800 
26% 120 
/8 200 
642 3,000 
1,200 


18% 1,400 
5% 500 


11% 6,500 
5% 1,300 


% 1,100 
160 123 

“9%  —-.2,800 

13% 100 

‘ 100 


110% 


Range Since January 1 


High 


1142 Feb 


22 Jun 
30% Jan 


13% Jan 
7% Feb 


21 Apr 
23% Feb 
5% Feb 


17% Jan 


22% Jan 
9% Jan 


13334 Jan 
110% May 
12 May 


16 Jun 
48 Jan 
29 May 





ANGE FOR WEEK ENDING JUNE 28 ee 


STOCKS 
New York Curb Exchange 


























Par 
Altorfer Bros Co common-__-_---.--~-~- bd 
Aluminum Co common e 
6% preferred 100 
Aluminum Goods Mfg S 
Aluminum Industries common_.__.____* 
Aluminium Ltd common __.-...--.--- ad 
6% preferred______ 100 
American Beverage common_.......-- 1 
American Book Co _ ~~ .--~.-. a 
American Central Mfg 1 
American Cities Power & wight— 
Convertible class A 25 
Class A. 25 
PS: RR SE ae 1 
American Cyanamid Co common---__10 
American & Foreign Power warrants-. 
American Fork & Hoe common __-_---— s 
American Gas & Electric._._.__._.....- 10 
4%.% wpreferred_ 100 
Pot SR my  ) eer 100 





For footnotes see page 28 


Sales 
for Week 
Shares 


Low High 


80 VY 83 Vg 5, 100 


115% 700 
50 

192% 800 
150 

4% 400 


40 


15% 1,200 


543% 250 
700 

59% 5,600 
2% 7,100 

25% 700 
45% 6,400 


110% 111% 225 
109 #3 109}% 7715 


dEx-interest. e Odd 
not included in the year’s range. 
ice represented is the dollar quotation per 200- 
he exchange rate of $4.8484. Bs a7 of 


during current week. 


- sale not 
— sale 


r Cash 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range sre chown 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginn 
It is compiled from the daily reports of the Curb Exchange itself, and is intended 


ing on Saturday 
to include every 


Range Since January 1 


High 

15 Mar 
83% May 
121 Feb 
25% Feb 
26 Jan 
206% May 
114% May 
5% May 
76 Apr 
22% Jan 


55 Apr 
52 Jun 
11% Apr 
63% May 

5% Jen 
29 Jun 
49% Apr 
113 Jan 
10932 Jun 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 28 








STOCKS 
New York Curb Exchange 

Par 

American General Corp common-.-._10c 
I cui 10c 
$2 convertible preferred 2 
$2.50 convertible preferred__._.__....1 
American Hard Rubber Co_...---.. 25 


American Laundry Mach 20 
American Light & Trac common__._25 
6% preferred 25 

















American Mig Co comumon.______-— 2o 
American Maracaibo Co 1 
American: Meter Co..................- ad 
American Potash & Chem class A.._* 

Class. 3B _..,..... es nd 
American Republics 16 
American Seal-Kap common ___..._..2 
Amer Superpower Corp com-_-_- 106 

$6 series preferred__._...............— ad 


American Thread 5% preferred__..__8 
American Writing Paper common____® 


Anchor Post Products rs 
Angerman Co Inc common 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rcets ord reg &3 
Angostura-Wupperman 
Apex-Elec Mig Co common__..___..._ 
——— Elec Pwr 442% pid —i00 


Natural Gas cn mY 
Common class A non-voting......_* 
6% preferred_ 10 
Arkansas Power > Light $7 preferred_* 
Aro Equipment Corp 2.50 
Ashland Oil & Refining Co_......___1 
Associated Electric Industries— 
American dep rects reg...........£1 
Associated Laundries of America__._..* 
Associated Tel & Tel class A__....___® 
Atlanta Birm & Coast RR Co pid__100 
Atlantic Coast Fisheries 






































Atlantic Coast Line Co 4 
Atlas Corp warrants 

Atlas Plywood Corp 1 
Automatic Products i 
Automatic Voting Machine... wd 





4 (BF) & Sons common_____..__8 











% preferred__. 25 
Ayrshire Collieries Corp_ i 
Babcock & Wilcox Co e 
Baldwin Locomotive— 

7% preferred. 30 





Baldwin Rubber Co common__..._.__1 
Banco de los Andes— 

American shares 
Barium Steel Corp i 
Barlow & Seelig Mfg— 

$1.20 convertible A common_______8 
Basic Refractories Inc 1 
Bauman (L) common __----_-________ 1 
































Beau Brummel Ties i 
Beaunit Mills Ine_- -~2,.50 
Beck (A &S) Shoe Corp 1 
Bellanca Aircraft common 1 
Bell Tel of Canada 100 
Benson & Hedges common_._...._.__® 

Convertible preferred s 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 





Birdsboro Steel Fdy & Mach Co com...° 
Blauner’s common 
Blue Ridge Corp common i 

$3 optional corvertible preferred___° 
Blumenthal (8S) & Co 
Bohack (H C) Co common_......____ 

7% 1st preferred 

















y 3',', 


Borne Scrymser Co 
Bourjois Inc 
Brazilian Traction Let & Pwr. 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gae Light Co _.._._____ wiih 
Bridgeport Oil Co 
Brillo Mfg Co common 
Class A 
British American Oil Co _........__. 
British American Tobacco— 
Am dep rects ord bearer__.___ ~—~-£1 
Am dep rets ord reg 21 
British Celanese Ltd— 
Amer dep rcts ord reg-__..____-. 10s 
British Columbia Power class A......* 
Class B 
Brown Fence & Wire common __— 
Class A preferred bd 
Brown Forman Distillers 1 
$5 prior preferred e 
Brown Rubber Co common-___-___..1 
Bruce (EL) Co common ___.__.___._.8 
Bruck Silk Mills Ltd ba 








we 2 @ 









































Buckeye Pipe Line 2... 
Bunker Hill & Sullivan__..._....__2.50 
Burma Corp Am dep rcts 

Burry Biscuit Corp... ~...... 12%6 
Butler (P H) common_--_...... -.-256 


Cable Electric Products common ____650¢ 
Voting trust certificates._._-™_..._506 
Cabies & Wireless— 

American dep rcts 5% ped_______93 





























‘Calamba Sugar Estate 
California Electric oo Sarena 
Callite Tungsten 1 
pee —, 
. Bread Co, Ltd . 
Cpe it Co Ltd common__-__ ° 
¥%e% preferred 100 
Canadian Industrial Alconoi— 
A voting bd 
B non voting . 
Canadian Industries Ltd— 
7% preferred 100 
Canadian Marconi i 
@ 


Capital City Products_.............. 
Carman & Co class A 
Class 








Carnation Co common 
Carolina P & L $5 pfd 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America___._._..__. 














Sem ee e's 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
“4 Vy “4 5% “5 Vg 
51 50 51 
26 yy 26 wy 27 wy 
44% 42% 44% 
27 27 27% 
32 32 32 
193 19 19% 
+ 44% 4% 
an 46 472 
49 49 49 
472 45% 48 
20% 19% 21 
sis 8% 8% 
2% 25% 2% 
78 742 8% 
6% 6% 6% 
10 10 O' 
ai 0% 11 
oa 2 2% 
55% “6% 5% 
43% 39% 44 
111% 111% 112% 
13% 13 13% 
6% 6% 6% 
6% 6% 
11 10% 11 
pa 114% 114% 
22 19% 22 
13% 13% 13% 
a 11% 11% 
2% 2% 2% 
ree 8% 99 
10% 10% 11% 
hit 84 84 
9% 8% 9% 
35 34% 35% 
14 14 14% 
a 20 20% 
55% 54% 57 
42% 41% 42% 
16% 16 16% 
10% 9% 10% 
21% 20% 21% 
94s 9% 9% 
oe 24% 24% 
aioe 25 25% 
33% 31 33% 
30 28% 30 
a 6% 7 
186 18442 187 
23 23 26 
4% 4%, 4% 
x X22%2 23% 
14% 13% 14% 
40% 40% 43% 
5% 5% 5% 
Bee 55% 55% 
35 34% 36 
os 63 64 
1467 146% 150 
Saas 50 50 
va 20 % 21¥ 
26 25% 26% 
ted 4% 4% 
iss 10% 10% 
par 5% 6 
14% 144% 16 
aa 304% 30% 
66 64 67 
pi 11% 12 
49 49 49 
14% 14 14% 
24 23% 24% 
2% 2 2% 
8% 8% 9 
15% 15% 16 
6% 6% 6% 
6% 6 6% 
12% 12% 12% 
aie 8% 9 
21% 20% 23 
205% 19% 21% 
"3 2% 3% 
prea Cy) 45 
ra, 32 32 
“a 63 63 
ame 122 122 
34 33% 34% 
20 % 20 7) 20 Ya 


Sales 
for Week 
Shares 


2,500 
350 
700 
550 

1,500 
100 
700 

7,300 
300 

25 

1,800 

2,900 
300 

20,000 

1,200 

1,400 
600 


300 
2,000 


1,500 
800 
200 

2,300 

4,300 

6,200 

1,200 


1,800 
2,700 


100 
3,500 
200 
3,600 
25 
8,300 
1,906 
800 


1,000 


2,400 


350 
300 


13,300 
650 


1,600 
100 


2,700 
21,600 
3,600 
400 


1,000 


1,400 
13,900 


Range Since saan 4 1 


Low igh 

14 Jan 22%, May 
4% Jun 5¥% Jun 
47 Feb 51 — 
Y Jun 54 Fe 
ain Jan 35% Apr 
40% Mar 46 Jan 
24% Jan 29% May 
28% Apr 32% Jan 
18% May 24 Jan 
3% Mar 5% Jan 
41 Jan 50 Jun 
41% May 5734 May 
39 Apr 5742 May 
15% Jan 24% prod 
Jan 11% Apr 

ted Jan 3% Jan 
43 Jan 89 Jun 
6 Jun 7% Feb 
9 Jan 12% Feb 
9% Jan 15% Feb 
12 Jun 17% Feb 
Jun 21. May 

% Mar 6% Feb 
35 Mar 48% Apr 
111% Jun 115% Jan 
10% Feb 15% Jun 
5% Feb 8 Jun 
5% Feb 8% Apr 
10% Mar 11 Jan 
111% Jun 115% Feb 
19% Jun 2742 Jan 
10% Mar 14% May 
10% Jan 12% May 
2% Apr 3% Feb 
8 May 11% Jan 
10% Jun 16% Jan 
78 #$=Mar 91 Jan 
8 Jan 13% Apr 
24 Jan 38% May 
13 Apr 18% Jan 
8% Mar 10% Jan 
17 Feb 22% Jan 
25% Feb 28 # Apr 
26% Jan 41 May 
39% Feb 63 May 
41% Apr 42% Feb 
15% Jan 20 Jan 
10% Jun 12 Mar 
8% Jan 15 Feb 
19% Feb 21% Jun 
8% Jan 12 Feb 
17 Jan 32 May 
14 Jan 28 May 
22 #£Apr 39% Apr 
21% Jan 334% May 
6 May 9% Feb 
165 Jan 194 May 
23 Jun 34% Jan 
37 Jun 40% Jan 
4% Jun 6 Jan 
19% Jan 244% Jun 
12 Apr 16% Feb 
30 Jan 49 May 
5¥% Jun 6% Jan 
55 Feb 56% Jan 
25% Jan 39% Jan 
45 Feb 70% May 
135 Mar 150 Jan 
39 Jan 65 Jan 
21 Mar 31% Apr 
19 Jun 27% Jan 
21% Jan 31% Feb 
4% Jun 5% Feb 
31 Feb 31 Feb 
1% Mar 12% Apr 
20% Feb 24% Apr 
33 Feb 36 Jun 
23% Apr 25 Jan 
20% Jun 21% Jun 
20% May 24% Jan 
5% May 7% Jan 
25% Jan 31 May 
3% Mar 4% Jan 
9% Jan 17 Jun 
28 Apr 33 Jan 
44 Jan 76% May 
100 Jan 102% Feb 
85% Jan 14% Jun 
41 Mar 50 May 
16% Mar 25% Jun 
13. Mar 15% Jan 
18% Mar 26% Jun 
2 Jun Feb 
8% Jun 12% Jan 
7% Mar 19%, May 
4% Feb 7 Jun 
3% Mar 6% May 
3% May 5 Jan 
8% Feb 12% May 
10% Jan 13% Jan 
8% Ma 11% Jan 
23 " May 25 Jan 
15 Feb 17% Apr 
15% Feb 25 Ye May 
13% May 24% May 
164% May 164% May 
2% Jun 4% Jan 
30 Jan 45 Jun 
32% Feb 34 Jan 
20 Jan 33 Jun 
52% Feb 68 Apr 
117 Jan 122 Jun 
11% Mar 14% Apr 
17% Mar 36% Jun 
344% Jan 51 Apr 
13% Jan 21% Jun 








STOCKS 
New York Curb Exchange 
Par 
Central Ohio Steel Product 1 
Central Pow & Lt 4% pfd__..______100 
Central & South West Utilities_____ 50c 


§Cent States Elec 6% ie 
% preferred 






































Conv pfd opt div ser__..tc...__ 100 
Conv pfd opt div ser 1929_______ 100 
Cessna Aircraft Co common__________} 
Chamberlin Co of America 5 
Cnaris Corp common__.______ 10 
Cherry-Burrell common___.__________ 5 
Chesebrough Mfg new common ______ 10 
Chicago Rivet & Mach . 
Chief Consolidated Mining.......____ 
§Childs Co preferred ______ oer 
Cities Service common 10 
$6 preferred ° 
60c preferred B. s 
$6 preferred BB 
City Auto Stamping_ _« ° 
City & Suburban Homes. 10 
Clark Controller Co i 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg @ 
Cleveland Electric Illuminating sides ° 


Clinchfield Coal Corp__........___100 








Club Aluminum Utensil Co oa 
Cockshutt Plow Co common_......__*® 
Colon Development ordinary_..__.... 
Colonial Airlines. 1 
Colorado Fuel & Iron warrants_______ 
Colt’s Patent Fire Arms_ 25 





Columbia Gas & Electric— 

5% preference 100 
Cofnmonwealth & Southern warrants__ 
Community Public Service -25 














Community Water Seivice. i 
Compo Shoe Machinery— 
V t c extended to 1946_ 1 
Conn Gas & Coke Secur common_.___* 
$3 preferred e 
Consolidated Biscuit Co 1 





Consol G E L P Balt common.__...___‘¢ 
4%% series B preferred____.._..__.100 
4% preferred series C__...._.___100 

Consolidated Gas Utilities. 1 


Consolidated Mining & Smelt Ltd_.._8 


























Consolidated Retail Stores 1 
Consolidated Royalty OiJl._...._.___.10 
Consolidated Steel Corp bd 
Consol Textile Co 106 
Continental Fdy & Machine Co... ...1 
Cook Paint & Varnish Co_...._....___*® 
Copper Range Co ® 
Cornucopia Gold Mines 5e 
Coro Inc e 
Cor’*on & Reynold 1 

$6 preferred A ® 





Cosden Petroleum common __....__..1 
$% convertible preferred_.._._.™. 
Courtaulds Ltd— 
American dep receipts (ord reg)—£3 
Creole Petroleum 





























Croft Brewing Co 
Crosley Motors Inc ° 
Crowley Milner & Co 1 
Crown Cent Petrol (Md)... denial 
Crown Cork International A_......__* 
Crown Drug Co common 250 

"% convertible preferred__.__.._._25 
Crysta] Oil Refining common __.___._* 

$6 preferred 10 
Cuban Atlantic Sugar 5 

RISE, 
Cuban Tobacco common ° 
Curtis Lighting Inc common__-_-_-_ 2.50 
Curtis Mfg Co (Mo) s 
Davenport Hosiery Mills e 





Dayton Rubber Mfg class A conv___33* 


Dejay Stores common____________.__ 500 
Dennison Mfg class A common...____5 
$6 prior preferred 

8% debenture_.___ 
Derby Oil & Ref Corp. be 























Detroit Gasket & Mfg 1- 

6% preferred 20 
Detroit Gray Iron Foundry_.........1 
Detroit Mick Stove Co common___.._1l 
Detroit Steel Preducts_______._._____10 
De Vilbiss Co common 5 

1% preferred 18 
Diana Stores Corp. i 





Distillers Co Ltd— 

Am dep rets ord reg £1 
Diveo Corp common 1 
Dobeckmun Co common 1 
Domestic Industries class A com___—_1 
Dominion Bridge Co Ltd bd 
Dominion Steel & Coal B__._..._.._28 
Dominion Tar & Chem Co Ltd_--—_® 
Dominion Textile Co Ltd... 























Draper Corp 2 
Driver Harris Co 10 
Duke Power Co be 
Dunlop Rubber Co Ltd— 

Am dep rcts ord reg £1 





Durham Hosiery class B common__—_® 


Duro Test Corp common. 
Duval Texas Sulphur. a! : 








East Gas & Fuel Assoc common.___.* 
4%.% prior preferred 
6% preferred 

Eastern Malleable Iron 

Eastern States Corp. 
$7 preferred series A 
$6 preferred series B 

Eastern Sugar Associates— 
$5 preferred 

Easy Washing Machine B 

Economy Grocery Stores 

Electric Bond & Share common______8 
$3.50 pfd formerly $5-~-----...__-___ 
$4.20 pfd. formerly $6 bd 
































Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
30% 28 30% 
12% 12% 13% 
46 43 46 
ca 138 143 
ane 4742 4742 
1% $7 9% 
nab 26 26% 
27 26! b 27% 
77 74 77 
— 17 18 
2% 2% 24% 
coal 161 167% 
39% 37} 40% 
157% 153% 158% 
15% 15% 15% 
hts 152 152 
18% 18% 18% 
at 25% 25% 
7 6% 1% 
15% 15% 15% 
50 47 50 
os 90 90 
15 13 16% 
“4% 4% 4% 
30% . 29% 31 
8 7%, 8% 
39 38% 39% 
100 99% 100% 
V4 V4 t's 
i 3742 38 
4% 458 
24% 24 25% 
ail 3 3% 
i 22 «23 
89 88 90% 
Tse 115% 116% 
Ma 108% 108% 
10% 10% 10% 
90% 8812 90% 
33 ¥ 31% 35 
4 4 4% 
facie 37 38% 
15% 13% 15% 
29% 28 29% 
40% 38%2 40% 
11% 115% 12% 
13 1% 1% 
sie 75 83 
5% 5% 5% 
107 10642 107 
5% 4% 5% 
40'2 40 4lle 
in 914 914 
36% 364% 37% 
3% 3 3M 
16 15% 16% 
19% x18% 19% 
9% 8% 9%, 
21% 205% 21% 
9g 8% 9% 
a 33 36 
dics 342 + 
os) 33 35 
30% 29%, 30% 
Hi 106%4 106% 
Me 26 27 
80 80 80 
aa 36% 37 
eal 16%, 16% 
19 18% 19% 
ie 184 190 
us 154 156 
12% 12! 12% 
514 5% 5% 
12% g12% 16! 
36 3534 36 
24% 24% 25% 
aa 10% 10% 
ati 2542 26% 
23% 225% 23% 
15% 15 16% 
5% 55% 5% 
19%, 18% 19% 
1% 89 91% 
gent 108% 108% 
22 22 «22 
15 1% 8% 
18 18 18% 
65% 6% 6% 
10342 103 104% 
83% 82% 85 
“4% - 4 4% 
as. 96 97 
90 86 91 
51% 50 51% 
14 13% 14 
41 39% 41 
241% 235% 24% 
72 1% TA% 
74%, 74% 77%, 


Sales 
for Week 
Shares 


3,400 
13,700 
900 
60 

10 


3,400 
400 
175 
150 


800 
3,700 
180 
13,700 
1,850 
100 
10 

800 


106 
22,500 
200 
500 
25 
2,500 
1,600 


1,650 


Range Since January 1 


Low 
18 Jan 
106 May 
10% Jan 
37 Jan 
106 Jan 
37 Jan 
36 Jan 

6% Jan 
16% Jan 
16% Mar 
20% Mar 
73 %e May 


14% Apr 

2% Jan 
150 Jan 
26% Feb 
140 Feb 
13% Feb 
140 Jan 
14% Mar 
11 Jan 
25% Jun 

6% May 
14 Jun 
38 #=Mar 
60 Jan 


7% Jan 
14% Mar 
4% Jun 
26 Apr 
7%, May 
38% May 


97 Jan 

a Jan 
37% Mar 
3% Jan 


aq Jan 
May 

ih Jan 
16% Feb 
82 Feb 
115 Apr 
108 Apr 
9% Jan 


71% Jan 
22 Jan 
4 May 
34 Jan 
9% Jan 
25% Jan 
26 Mar 
11% Apr 
1% Jan 


31 Jan 
5% Mar 
100 Jan 
4% Jan 
36% May 


9% Jun 
24% Mar 
2% Mar 
13 Jan 
14% Feb 
7% Mar 


18% Jan 
6% Jan 
29 Mar 
3% Jun 
33 Jun 
29% Jun 
105% May 
25 Mar 
8% Jan 
5% May 


50 Jan 
36% May 
13 Jan 
13% Jan 
140 Jan 
145 Feb 
11 Feb 
23% Jan 
20% Jan 


4% Jan 
8% Jan 
31% Mar 
23% May 
10% Jun 
17% Jan 


21% May 
2042 Mar 
15 Jun 

5% Jan 
38% Jun 
11% Mar 


83% Jan 
83 Mar 


54 Mar 
9842 Jan 


9% Mar 
16 Feb 
6% Jan 
14% Jan 


6 Jan 
9742 Jan 
65 Feb 
37% Mar 

3% May 
69 Mar 
68 Mar 


50 Apr 
11% Mar 
25 Jan 
18% Jan 
10% Apr 
73 Apr 


High 
31% May 
106 May 
15% May 
52% May 
166% Apr 
5342 May 
52% May 
10% Feb 
29 Jan 
22 Feb 
Jun 
88 May 


19 Jun 
4 Feb 
184% May 
41% Jun 
161% Jun 
15% Jun 
155 Jun 
21% Jun 
154% May 
32 Jan 
ss) Feb 
20 Mar 
50 Jun 
105 


Apr 
25% 
17% Apr 
6% Jan 
43 Jan 
Jan 
48 # Feb 


Apr 


Apr 
Y Jan 
42 Apr 
9 Feb 


Jun 
Jan 
49 Jun 
2 Jan 
91 Jan 
Jan 
Feb 
Jan 


Jun 
39 Apr 
Jan 
47 Feb 
17% May 
33 Feb 
43 May 
14% Feb 
3% Feb 


83 Jun 
7% Jan 
110 Apr 
6% Jan 
43 Jan 


il Jan 
38 May 

5% Feb 
21% Apr 
234% May 
10% May 


24 May 
10% Jun 
36 Jun 
6% Apr 
60 Apr 
36% Feb 
108 May 
38% Jan 
13% Feb 
20 Feb 


87 May 
8% Mar 
20% Jun 
21 Jun 
205 Jun 
180 May 
13% May 
35 Jun 
21% Apr 


™M%, 
17% 
39% 
28% 
12% 
29% 


244% Feb 
28% Apr 
2% Apr 
8% Feb 
41% May 
21% May 


Feb 
May 
May 
Jun 
Mar 
Jun 


102% May 
96 Apr 


65 Feb 
210 May 


12 Jun 
2442 Mar 
10% Feb 
20 Apr 


8 Jan 
104% May 
92 May 
42% Jan 
5 Jan 
104 Jun 
9842 May 


56% Jan 
15% May 
43% Jun 
26% Jun 
772 Mar 
18% Jan 





For footnotes see page 38. 
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RANGE FOR WEEK ENDING JUNE 28 
STOCKS Friday Week’s Sales STOCKS Week's 
New York Curb Exchange Last Range for Week New York Curb Exchange Range 3 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Range Since January 
Par Low High Low High Par Low High Low High 
Electric Power & Light 24 pfd A. 38 __ 160 160% 200 139 Feb 165 Apr Mlinois Zinc Co ° 35 37% 25 Jan 37% Jun 
Option warrants 11 10% 11 : 500 6% Jan 12% Jan Imperial Chemical Industries— % Ma 
Electrographic Corp 1 oe seats. 3S et - 19% Feb 27 Apr Am dep rets regis #1 Toe, 1% Jan 1% pod 
Elgin National Watch Co common___15 25 24 25 1,050 24 Jun 30% Apr Imperial Oi) (Can) coupon_________.® 12% 12% 12% Jun 15% Jan 
Elliott Co common__---__--___-_10 31 28% 31% 1,500 24% Jan 39% Feb istered 12% 12% sve gun 
Empire District Electric 5% pfd-_100 __ 110% 110% 20 109 Jan -112 Apr a oe a 2 ‘. ie 
Emsco Derrick & Equipment..__....8 __ 144% 14% 100 13. Mar 16 Apr reland ~~ ==) == 25% Jun et Sea 
Equity Corp common 106 3% 35% . 3% 7,300 3% Jan 4% Jan Indianapolis Pow & Lt 4% pfd___-_100 109% 110 109% Jun = 
$3 convertible preferred i 52 52 53 375 49% Jan 56 Jan Audiana Service 6% preterred_____- 100 105 . 106 90 Jan 109% Jun 
Esquire Inc 2 wi 15% 15% 800 14% Jan 22 Feb 7% preferred 100 120% 122 92% Jan 123 Jun 
Eureka Pipe Line common 10 sae — yee +2 30% Jan 34% Jun Insurance Co of North America..__.__10 102% 104% 94 Jan 112 Jan 
tare cinta a International Cigar Machine__._........° 24% 24% 24% Jun 33% Jan 
International Hydro Electric— 
Preferred $3.50 series____._____..50 65 66 58 Mar 13% Apr 
F International Investment Co- -i - = 15% Jun 18 oe 
Pairchild Camera & Inst Oo 15% = 14% 15% 2,500 13% Jan 17% Feb Sn ne 30%. 38 aon | 6 
—. angine @ Airgnne a 7¥a 7 7¥2 18,400 s% a bp — Warrants - 21. Feb 35, Jun 
conv es i an an 
Paistaft Seowing i 2642 25 26% 500 21% May 26% Jan ey oy ne tg a sass is . ie “a pond 34% pony 
Fanstee] Metallurgical © 34% 33% 35% 6,350 31% Mar 0% Apr International Products io 13% 15% 10% Jan 16. May 
Fedders-Quigan Corp 2 13% j$13% 14% 5,800 11% Jan 17% Feb 0 . Vy, 4% J 1Y4 Mar 
Federal Compress & Warehouse Co__28 25 Jan 29 Feb International Safety Razor B 5'2 ee ‘4 
Fire Association (Phila).--_-—18 62 61 62 80 J 0% Feb Le toes dig oh plo gman ; oo ae fag 4 
Fishman (MH) Co— 6o =u 7 Interstave Power $7 preferred______® 51 51 30% Mar 63 —_ 
5¢ to $1 Stores 1 he al ee % es Jan 31% Apr Investors Royalty 3 2 2% 1% Jun 3% Fe 
Suati-Sieten tim Gade Iron Fireman Mig voting trust oa 28 28% 26 Jan > Ne 
Am dep rets ord reg so OT% = 1% «1% = 1,700 Mar 8% Jan a Babseneour i : 10% 90% on arm 3% Apr 
Ford Motor of Canada— “eae 
Class A non-voting. e 23% 23 23% 1,600 23 Jun 29% Jan 
Class B voting s ae és ‘ets niet 25% Jun 35 Jan 
Ford Motor of France— ms 8 ine 5% M 1% Mar J 
Y/ / a 
mF Ae le apa i “8% 8%, 8% 800 Ye Mar 9% Jan Jeannette Glass Co common___. 18% 20% 17% May 26 May 
\, Jersey Central Pwr & Lt 54% pita iba wae a 106 «=6Jan 108% May 
Pox (Peter) Brewing__-___________.1.28 48 4142 48 750 27% Jan 48 Jun A 111% Mar 
Franklin Stores i 25 23 «25 3,200 19 Mar 30% May 6 % prefesred —_- - 109% Feb iia% Jon 
Puller (Geo A) Co i 36 291% 36% 3,850 28 Mar 36% Jun 7% preferr 100 —- - 1€9% Mar sii hoe 
$3 conv stock e 86 86 10 85 May 100% Feb Julian & Kokenge Co. 30 31 x26 Jan 4 AD 
4% convertible preferred_____196 140 121 140 90 112 Jun 140 Jan 
G Kaiser-Frazer Corp _-_--.-_---------1 15% 16% 15% Jun 17% Jun 
: ee: aii ns Kansas Gas & Elec 7% pfd_—----100 124 Ye 124% 121% den 1 e — 
Gatineau rower Co Ee es Sie a AS is Apr Kennedy's Inc a 3032 19. Feb 32% Jun 
5% preferred 106 aa 98% 98% 50 97 Jan 101% May Ken-Rad Tube & Lamp A__ * 6% 6% 6% Jan 9% Feb 
Gellman Mfg Co common_——_—______-B 10% 10 10% 1,200, 9% Mar 14% Jan Key Co common ° Ae pe 9% Apr 15% Jan 
General oy A a 5% 5% 6% 2,500 5% Jun 9% Jan Kidde (Weiter) a Co. & 18 20} 18 Jun 29% Jan 
Gen Electric Kimberly-Clar orp— 
Amer dep rets ord reg__..___...___#3 -_ ale wan 17% Jan 18% Feb 42% Veastested 100 oe pan 114% Jan 115 May 
General Finance Corp common______1 15% 14% 15% 3,500 12% Jan 17% Feb Kings Co Lighting 7% pfd B. 100 _— ~~ 86 Jan 94 Apr 
A peomesed series A 18 “nf 9% 9% 200 9% con 19% Apr 5% preferred D. 100 ee ae 1 sa Fe 
arran wie ae Paes nae an 1 Feb Ki Seeley Corp 1 22 24% 18 ar 
General Fireproofing common 29 2742 29 800 24 Mar 31% Apr ~ n pe i 13/4 B34 1% Jan 9% Feb 
General Outdoor Adv 6% pid_———--i0e ‘bie 107 107 10 104% Feb 109 Jan Kiiby Petroleum i 9 10% 8% Jan 11% May 
General Plywood Corp 19 16 19 1,000 11% Jan 23% Apr Kirkland Lake G M Co Ltd_________1 1% 1% 1% May 2% Feb 
General Public Service $6 paainrsed_e ows etm --. 110. Jan 140 Jun Klein (D Emil) Co sommon_________* 5 35% 29 Jan 43 Apr 
General Shareholdings Corp com_..._1 5% 5% 5% 1,100 * 4Y%_ Mar 6% Apr Kleinert (I B) Rubber Co 10 28 28 V4 23 Jan 34Y%4 Apr 
$6 convertible preferred_......o® sie 106 42 107 30 104 Feb 110 May Knott Corp common 2 33% 36 29 Feb 36. Jun 
Georgia Power $6 preferred_=————+ soe -- 111% Jan 115 Jan Kobacker Stores new common————1 15% 17% 3 | |e 
ve PS ec sins an an Krueger Brew Cc 8 
Gilbert (AC) common bd 35% 35% 37 350 27 Jan 43% Jan " 
Preferred ‘ eG ie hei rs 53 Jan 55 Feb L 
Gilchrist Co_ ° fo ae es st 19% Jan 29% Apr 
Gladding McBean & Co e ihe ok ‘ee wt 27. Feb 39 Jun Lake Shore Mines Ltd 1 16 17 1 md ty Ye ~ 
VA y, 
Gleaner Harvester Corp. 2860 (27 26% 27 2,600 21% Jan 28 Jun ee er eee 2 ar sae 11. Jan 15% Feb 
Glen Alden Coal ° 21% 21% 22 3,700 19 Mar 24% Jan Lane Wells Co common_______ 1 18 18% 17% Feb 21 Apr 
PIS © I el aad cee eermicigccrel 5 23 Ya 23 24 1,500 23 Jun 26% Jun Langendorf United Bakeries class A ° ; 31 Jan 35 Jun 
Gonei (Adoif) Inc common... a 7 64% 7% 1,400 6% Jan 8% Feb Class B 20 x21'% 1042 Jan 22 Jun 
Godchaux Sugars class A..._._______® w= 63 65 175 63 Jun 69 Feb Lanston Monotype Machine 5 21 21% 18 Mar 24% May 
Class B_- eal we ES we “e 30 Apr 44 Feb ah y 3 9% Jan 14% Jun 
$4.50 prior preferred © 103  — 106 ye Lefcourt eee Sea 4 13% 14% woae or 4144, Jun 
Goldfield Consolidated Mines —1 1% 1% 2 22,700 1% Jun 4 Jan Seanend Ga Tae 28 i 25 Jun 3% Apr 
Goodman Mfg Co 50 — ~_— leans tann 48% Jan 53 Jun Le Tourneau (R G) Inc we i 48. 49% 42 Jan 56 Jun 
Gorham Inc class A x 18 17% 18% 500 10% Mar 22% Apr Line Material Co 5 21% 22% 20% Mar 26% Jan 
Gorham Mfg common 10 59 54 59 450 54 Jun 7h Jan Lionel Corp 10 35 37% 20 Mar 41% Jun 
Graham-Paige Motors $5 conv ped__28 who 330s 35 800 31 May 47% Jan Lipton (Thos J) Inc 6% preferred___25 29% Mar 31 Mar 
Grand Rapids Varnish 12 11% 12 500 11 Mar 14% May Lit Brothers common * 16% 163 12 Feb 20% May 
Gray Mfg Co_______ : on 17% 18 800 16% Jun 23% Jan Loblaw Groceterias Class A * 26% Feb 30¥%2 Apr 
Grayson-Robinson Stores 1 26 26 2712 1,700 21% Jan 37% Feb Class B ° on fot 25% Mar 26 Feb 
Great Atlantic & Pacific Tea— Locke Steel Chain 8 27%, 271 25 Mar 30 © ©Feb 
Non-voting common stock © 126% 126% 128 250 109% Mar 135 Apr Logansport Distilling Co 1 18% 19% 18 May 22 Apr 
7% ist preferred 100 nae 144 144 10 134 Mar 145 Apr 10 % 191 15% Jan 20 May 
Great Northern Paper 28 40% = 39% 41 750 38%Mar 45 Jan ee Teed ae ee uted te : 
Greenfield Tap & Die 26 245% 26% 2,800 17% Jan 28% Jun Common ctfs of dep 2% 2% 2% Jan 3% Feb 
Grocery Stores Products mao 21% 19%, 21% 1,200 13% Jan 28% May 100% 10 96% Feb 117 Apr 
OS Sanaa aaa Mears weit 1% % 1% 9,400 % Jun 1% Jun a. ees. 6 or > a 92% Feb 108 Apr 
Gui State Utilities $4.40 pfa——__100 113113113 130 x111%May 116 Jan Loulghne kent @ Een ; 13% 14 ion in 14% Jun 
Gypsum Lime & Alabastine._______* = aie ae few 12% Mar 16% Jun ‘ e 111% Jan 117 Apr 
* ‘4 Louisiana Power & Light $6 pfd______ 113 113 ‘ y= 
Lynch Corp 2 21% 23 21% Mar 26% Ap 
@all Lamp Co | 15 V 13% 15% 2,700 13% Jun 1 Fe rrants. P “// 8% Jan 
Hamilton Paridge Co Ltd e = ths 9% 9% 600 8% Jan lite Feb — py Nga o% x 36 : Feb 56% May 
Hammermill Se eo eerene 4514 4334 4512 750 35% Mar 52% May Manischewitz (The B) Co. 2 21% May 26 Jan 
Hartford Electric Light 72 72 72% 80 67 Mar 72% Jun Mapes Consolidated Mfg Co * eet 40% Jan 60 May 
Hartford Rayon voting trust at ec 7%, 734 1,700 5% Mar 9% May Sdn ncond teleenas Ghia aC 
| Harvard Brewing Co 4% 4% 4% 1,900 4 Apr 7% Jan Communication Co Ltd 21 6% Feb 6% Mar 
Hat Corp of America B non-vot com ee 10% 10% 500 10% Jun 14% Jan . 5, 153 12% Jan 19% Jan 
Hazeltine Corp eh 21% 22 600 20% Mar 26% Feb Leng doy Bai ng Association Vt @--———-1 fi ia 2% May 4% Jan 
Hearn Dept Stores = eat 19 18% 19% 2,100 15% Feb 23% Apr Massey Harris common 16% 167 13% Jan 18% Apr 
Hecila Mining Co 25¢@ 16% 16% 16% 2,300 15% Feb 19% Feb Mec + te Oil Co 6% pfd 10 ™ 94% Jan 94% Jan 
Helena Rubinstein Bee oe 39 39 50 37% Mar 48 Apr a eee ieee ie 15% Jun 22% Jan 
Class A a. a. Sahn iat. __ «:15% Mar 16% Jan MoCord Corp Common ; ae Me 43 Jan 47 Apr 
Heller Co common - 17. 17 300 14% Mar 18 Apr FB gg aon . se 16% Jan 24 Mar 
5%% preferred w w —— 100k. 107¥2 108% 70 107% Feb 113 May Sond Schauas ee 3 31 32 25. Feb 37% Apr 
atlas ie 2 } ¥ men iy, 
Genry Holt & Co co 2 21 3 57 16% May 26% Jan Memphis Natural Gas common__.__--B 7% ’ ae —— jo 
Heyden Chemical common_——————--_ 1 36% 36% 37% 1,700 34% May 45% May a Ry 7 id ee v, Jun fs Jun 
Hoe (R) & Co class A 10 83 81% 83% 800 65 Feb dee | § section. Be oe "5 fe b VY Feb $5 May 
Hollinger Consolidated G M_.._.____8 13% 12% 13% 800 12% Jun 5145) Feb nore Stores S Bente s + tng oes 2 = % Jun 26% Jan 
Holophane Co common ° pad 29% 30 300 22% Jan 32% May Merritt epman PON. SE 10% 10% 8%, Jan 12% Jan 
Horder’s Inc ” me we ieee a 20% Jan 24% Jun warrants ferred 100 110% 110% 10942 Jan 112 May 
Hormel (Geo A) & Co common_._..._*® 43 42 44%, 110 40% Apr 44% Jan epuia I ie ; 1 7 ? "Ws 6% Jan 11% Jan 
Horn & Hardart Baking Co...cm-e —__ ai ae -. 140 Feb 170 May Metal Textile Corp 350 10% 11% 9% Jan 14% May 
Horn & Hardart common 46% 46 47% 1,600 37% Feb 47% Jun etibeiectinin’ waeneiel 18 58. 58 58 Jan 62 Mar 
5% preferred__ 100 as 113% 113% 10 112 May 115% Mar Participating preferre 
Howard Stores Corp 1 re 46% 48% 900 32% Feb 51% Jun Michigan Bumper Corp . 7% 7% 8” May Be, be 
Hubbell (Harvey) Inc an wake: we i ate 33% Jun ae | ante gy 2.50 2 3% May 5% Jan 
Humble Oi] & Refining ~---.. © 73% 72% 73% 3,500 48% Jan 75%, May ac aml gg io 12. «12! 10% Apr 14% May 
Hummel-Ross Fibre Corp.--__------8 18 16% 18 3,100 10 Mar  x20% Jun eaisrematic Hane Gere 18% 19% 18%. Jun 24% Apr 
Hurd Lock & Mfg Co_-~.-------_---- 5. 13% 13% 13% 600 10% May 15% Jun Middle States Petroleum class A'véc i 17 173 15% Feb 20% Apr 
Hussmann Ligomier Co... ~-...* 32% 32% 32% 100 23% Mar 37 Jun Clana B vy Be 4 4s 3% Jan 442 May 
$2.25 preferred bd bs 49% 50 450 45% Jan 50% Mar Middle West Co common “- 27 23° 20% Jan 31% May 
Com stk purch warrants____________ 19 18 19 250 15 Mar 21% Jun ° . nd preferred__% 18% 19% 13. Mar 19% Jun 
Huyler’s common 1 10% 9% 10% 1,800 8 Jan 11% Apr saaee ed ie = — iis * 4 
1st preferred 1 53 51 53 425 43 Jan 57% Apr -_ . igen ne Py 321%, 32% 30 May 35 Jan 
Hydro Electric Securities__—._.* = __ 556 55% 200 5 Jan 1% Apr FB. gi gelesen epee am 40% 41 36% Jan 47 Feb 
aygrade Food Products BS 46% 41% 46% 1,200 22% Jan 53% Jun Mid-West Abrasive _50 6% 7 i 14% May 
Midwest Oil Co 10 13% 14 2 1 . Jun 
1 Midwest Piping & Supply____ .______* 50 = 50 33. gan 61 po 
Mid-West Refineries. a 1 4% 5 th Jun 6 an 
Mlinots Power Co vommon °* 31% 31% 34 5,800 31 Feb 39% Apr Miller Wohl Co common___- 50c 15% 16% * Jun 19% May 
5% conv preferred ao 66 Ye 657% 67% 2,700 65% Jun 81 Apr Mining Corp of Canada______________* 8% 93% Ye Jan 11% Jen 
Dividend arrear ctfs —_ 21% 21% 21% 3,700 18% Jan 23 Apr Minnesota P & L 5% pfd________100 ee Na 105% Ma: 107% Feb 
For footnotes see page 38. 
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New mS. : CKS 
urb Exchang 
Misso e Fri 
Solpedenum ang 
en ¢ Service Sale Pri Week’ 
M ogram Bvis : ee Price ange Sales 
Mont pg Rg ° L — So 
Mon ana D ociet: mmon 1 fay ow 4 Shar 
Mi tgome akota rood A ed i7 931 High es 
ontreal ght tie ee A 8? 16 Yo 34% Range Since 
Morris Ee lg ee sssecr ene ar é Rs eae 50 i= January 
Plan Gee parti eae, 16% 4. 9 ,800 20 J aH 1 
Mounta orp of Be ee od + -- : 15% 4% 7,200 15 Jan 3 igh New STO 
Moun’ in Cit ovicn_____.i * 18% 2075 17% 400 1% _ 7 A York C CKS 
tain Pro he Sa ~ 4 207% 6,0 4 Jan 20% Peb urb 
Moun P opps ._.106 ines 183 ‘4 ,000 e F Ex 
erate om Producers. commo Oe: @ 18% ee gan io% Jan Pleasa change 
ee ne n---— . - == 4100 iy & Jan 6 Feb Hey ora Vall ‘on 
Right ee tel & fa — 8 BY . oe 18 Fee ——— ey Wine Last” w 
sony Onis el & T semiraley 3% 4% 4,500 7 Ma By go a Se Co Sale Pri eek’ 
Muskegon Pi Mig ws Te _” 3% 37 sa — Ape ee Feb Powdrell & Alexa poet... Por rice mange t Sales 
P Co ----100 ibe 9g F Ww - 
soe Piston > as ~ ait 2.700 Feb 54%, — ig Corp Alexand ee 1 e Sauk rices Sh Week 
° common 136% 141 1,700 3% 10% ans 1st ef Cannas con e +4 High hares 
on a. Ye 141 @ Apr Jan P Br Samm get mon__— au. at we Ran 
2% 35 6Y J 8% ratt red m ae BY, 2 9Y, 
° 34 es 1% 260 284 Mar 5% F Prem & Lambe “ed CAE rs 50 23 ‘4 2% -22 Bg " L ge Since J 
; 15 2 35 85 136% Jan 10% ‘eb oe Go rt Co ae eo” Vg 1% V2 00 Ow anua 
Nach: ai’ Feu 3e ° PS Jan Premtiet-& ld Mining me: 21% 23% 125 19" ith 
National Corp 15% 16% po sie pa Rt, Apr essed Swe Seow eae al bees 23% 2,000 9. Jan High 
Nationa Bella 18 00 3 Ma in Apr Producers etals common s — oie 3,500 1%, ay 10 M 
mi al Breweries ¢ oe 400 14 Feb oa Mey Prosperity Corp of a oon + elie + aed 27% Jan 
National ferred es nl « Mar 21% Jun Providence G clase Nevada oman 1% a rz 12% > nef 10% = 
——— = oe 6 3 i7* Jai 6% Service © Mt bee o7. 14 maa be ort is% May 
National Puel Lines common =<" 8% a M% 35 Jan 1% Ist Sow B. 4 ai “4 7 14,300 ica na vey May 
National Wifi Cade Pt Se so 2 oo ae ae ae 05 hs St — 
National Rubber 1 een. e 41 ets -- ,700 23% Ja $5 prior d Po ont 16 Rt. 600 82 = 60 A 
Natio Steel “Pa emnianagg lineal 16% 40V_ 42 late 5% n Puget rior preferre & Ligh 100 9 BY, 5,400 18 Jan 3% pr 
National Frame. ehinery_a———=--—t 33% 1654 17 i =~ 35 Jun Pyle-Netiona Pulp 2 san -- a Ye May 95. May 
new th TT 2 84% 31% 17 1,600 pr 9% Apr Pyrene peal Oe 2 & Timbe ~ in 400 13% Mav 20% Jan 
pe & Mines common. ; Be Bs 3% 400 21% Jan ge ne Ba: te = 2 Reb 
Ci) mm 50 -- 9%, 0 ¥% —_ ye © ie -- r e 
Ne eee 1% on 500 a 24% =" —_ oe Feb sity May is 20 3 110 = 108 Jun —_ Jen 
ptun rma 3 0 VY, Y% § 
e- Meter — 9% RBS + 200 fa56 Feb 38 May 17% 19% 20% 50 7 .-oe 
New ‘Le Mur common --——100 /8 8%, 3% 1.000 22 V4 — 87 A y Quak 17 20% 100 108 M 112 Be 
gage ayn eormer  t 115 s 9% 3,300 12% an 23% Mar 6 er Oats 17% 425 23 ar ay 
pre. Pow A. — 1 14 2 Ju x263 ar % co Jan 113 
$2 ferred er Associaton we, 17¥% 13¥, ,900 27 n ¥, Ma Qu pref mmon 800 18 %M 
omiowr. <n 19% a oe. i 15% Jan mes Pawue’® Ey ad 21 ADF 
New England ox re t  3Bue 4934 80 alee 4% Feb _ ° Q — 23 Peb 
av e. 7 3 /2 2 1 : ? 
New Haven cock & Tel___ 100107 ig 18% 400 — ~~ oo joo 171 — 
New fic ohne 105 10 2,500 18% — 115 ju e 71 ha 112 
Stow Process Oo conx -————$ 1 133% 07% 3,400 a Jan = Feb #3 PL ae 220 
34 135 , —s 
WF Aue Go common Ia 0 Bt Feb 19, Jan Radio-Keith-Orpheum 2-061 dan 
XY Cit tion Co aonneins 73 2% 190 27% ae 112% -— ened & Ligh. -- +t ha Jan 114 
NY&u ° comm ——= 8 73 1,100 196% Mar ~ = Ra ng at = oa J 18° Jun 
N & H mnib on =? Ye 7 Vo M 6 Ju ilwa, comm warrants. an 9 
nY z Honduras Rosa rrant ~ 5 ae py Jun 136! Apr ae Pack Utility i 20 May 
a Y ; c 
a Found ge nt —— me a test ay x sng 69, common. naa 9% 8% , 
rs ‘0 10 spe 16¥ ie 1Y, an 2 Ra nvert te Neyo A a «694 
N x Ww Sey 10 4 Sh oe 2 17% 543, Jan 813, Jan ytheon =— a enon = | > pa ls me 
is eS -- 59% 59 900 Ss ee Mar oe Bec 3 enuf acturing mon————-* 31% a oo 
wboy? ce sed i — ve 9% 65) gun ee i t Co a a 3% 1 Jan 
Hu % pid pfd_ v 4; tas ‘ a= 6 Jan Jun ce St ectric ommo --* 2¥e 1% s 00 
ca eisen. Power 1 tao 109 vo a3% Bob 18% M Richfield ont 7S m-500 197 seo 44 aS 19% Fe oe. 
A ca eee Bope | es iB a for BE BRE 8 
referred de is n a - 2 @ 2 a 4 
EE — ae, i iu wate y x38" Feb Ronee Radiator a7” bie 20," 25,700 36 Feb 34” Feb 
Nip n jent-Pond © 2 ng ee 100 121 ane 133 mont 06% Mar . Roes 4 Gas & Covte 7 4 40% 27% 100 17% ae s oun 
issing undred B com_——a an! 19% 12 28 15 J y 1 6 Feb Rolls Ro Pendl pi hae! ae 1 10 33 40% 550 29% A 9% Jun 
Mine ---8 im a9 1% 825 = ss pe age Fw, 2 yee 3 +. 100 at ~~ 28% J 
Noma i B — 1% 113 ¥4 825 us” ~ 95 Jan shana dep dn aa ne F____100 ov 10% 3,500 34 vay 31% can 
ri oo 12 y 4 7 n Ro ab or 1 “a 3 3, eb y 
$6 Amer on “a pate 12% iaae 110% Jan 15 emmen —- Corp ord reg . wi% sant 5 i 3% Mar bd Jan 
Pe ype ight &P 3% + v4 19 Va 1,000 13, Mar % tb velt Fi Corp, common_ _e 2% ars 107% — 4 Jan 4% a 
Class. B com! _ ower common} % 3m 1000 10% Mat ae Apr Root P Metal Works_--———— 2% 1 2% 50 % jen 4% "peb 
ae ua ly, 17¥ a e' ero ea - 
ae eee a ne igi ie | oo totem oe st & es ae 1pm en 0 ae 
Z a i. , Wa 
senate, Sg cir 308 Be Berube ieee — me Ree oe wets 
North Pei Airline fan en nore 38S % 5200 1% 53% Feb Ryan /Fidon wl 2 9% 7% 1% 200 a Jan ne 
Northern Ir ae o “ap cammmerngg , oo 100 tra Feb Ryers teh enero @ 3T¥ 93 : 60 = Se 
oo 88 nanan 3 ae ast see line oe 35 J Pies Pe 3% 35% 37 . oa Maar "30 Apr 
Northern Natural Pub Ser 1 11% 8% 9 oe — we eed ynes troleum. * we 37 Ya 1.200 Mar 58 Fas 
earn States hoe v5% pid 50 17 11% sea ~~ 49% wer 64 A 4 e H 37% 43 1.000 8% F 9% way 
ei = Aircraf * pcan — _.100 108 16% caer 3 1,500 50% — 63 bs 1M, 8% 43 ie 30 te 117 y 
-Agene Co Inc s A 20 kone 08 10 V4, oa 6% pd 62% awed 7 "Vs 8%, 1.400 19% — as Ye Apr 
* ey Tes —-™ 59 aS 8 ,600 3 n 54 F St La 6Y 84 2.100 19% an 4% Ma 
60 56% = 10 16% saat 12% Pe oan a Co S % 15.900 1% a = Jon 
; 13% 58% 9% -- 104 Jan 11% J » Bt Reg A $2 — 1.000 5% y . Ju 
ey dey ee eae an 21% Jan Sal ag Fraagye Ss Apr 10% Feb 
Ohi Corp i HH 14% 1,200 45} May 108 Jan + ree dng ro ay Dent ° 6 Jan 8} Va Peb 
Gnas ene ———_ 2 eae 2100 0 2 Jan “59 a Bavoy | United Cx as 80 8 9% Feb 
Oklahoma} Page a Feb von Jun Senift Co a See om . i 7%, ms 
Old Poin Natu aa. a Oo 34 ae 3% Ma Schendie ff com mon. 1 13% 30% BY 2 
Olive dext ral G RR e 41 eb 15% y Bcov (DA) Inc” comes 10% 13, 32% 700 
a oe Deatineee. AR fe oo” a a a ) Inc comr 3 h Ya 14% . 
r ited istill mmo -—-100 a ay A nut ¢ common. 6 Y, 10 18 925 1% F 
oo Filte ery n__ Ye 4% pr Securit Stee acturi A... is 11 13.50 26 eb 
tl ---15 -- 403 8 ti 1c ng- PAPI He EEE sd 4% 6% : 8 0 F 9 
Securiti aa, | 50 113% 40%. 2,200 auieee 2 he uring_—-. -—--------3 — . 4 6% -800 9s how 3 oe Bins 
08. . 13% 50 4114 22 3 Bega Bros General n a TV, 38% 4% 1.100 14 eb 5% Ju 
A 5 wy 1 Lo In r 4 2 1 M 15 n 
1 ie 13 ¥, 51% a Jan Ri ck & He s: & 1% 38% 0.008 6% Jun 5% Ma 
Bakes sabia cg 800 113% Jan 6 Feb ‘ ghts wi uaséease______ ce an oa — 3% Mar 2 tog Jun 
Pactiie Can me a3 -- 30 42 un 41% Riad A RR ° ae 18 Wa .700 3 Yq Ja 
Paci . se 2 — = 4 Jun an an eRe 1 Fae Pr 1,200 6% 4 on Jun 
na ge ys SS: se 22 lie 14 oe 541 Yo pres Gelested In ee ay RSE 4% 27% ait - in or 44 Apr 
4 ine hia 
Pacific BS a rw 6% on_~_.—________® 7 12% Jan Pat May iabeskibte caeeh wanntns Tas 4 4% 108 Ww Feb 46% ws 
Pacif igh ferred. 1st 18} n 6¥, $5.50 le Inc ---1 de fa 0 4 M 6% Jun 
ic ting prd____28 va Ja =o pri pono Se becca gene aa wd 22M 
Pacific aod ey prefer 28 —— o 26 Jan -,diliotment © stock mona-———-1 29% 2 fs 62.400 4% — 9%. Jan 
Pac Sie Barvies “ery mo vee E Apr —— Lg He —5 5 V4 otis “haat Soe 30% May 
Page-Herse preferred. — at i 45%, * Gentry Redio Cory 2 25 i a a 20% 800 —— ‘ yan 
Pan “America ehee 100 -- 104 40% 2 100 1 Serrick a = com 102% 271 "2 Baie, 7 = = Feb ~ om 
eee OF mn Airways W: a 1 104 ‘Me 1% A Geton Leathe cl vo a eggs RO i 20 101% 2 i 514M 2 
en cues = Vonem ro sane g ae 16% 116% 50% Jan 19 Leather com se -1 20% oe ila — a" Jan 30% May 
eps oa Pen otors — rants ———— ~~ ons es 0 12 V4 ‘cane : Y% Jun Bhatt mmon 1 8% 20 “a, 200 5 Ma 7 % Apr 
Pa ersburg Co___ ‘orp — bie -- = 60 : 3% po 54 om Sha uck De 1 21 Vz 0% ror 98 San ae Feb 
tchogue Le osama co o—., i = 13 May Be Feb see teag. Wa Minin s = . 2% 8% eo 100 con sonee Feb 
iymonty Bata. Tee 1 1% 73% “e teas l1l% J y 1 9 Ma Bb er Mf ater & Dict 15 ¥. pee, 3 .600 20 J 11 » May 
—— _ Mi nace se 10% s 8 22 a 262 ants 17%A y erwin- Wiliams Pover________ 5 ‘ 15% -- 1.900 7%, an + He May 
a oe ee ee ge , 11% 11.200 27" Jan 46% May gher wo ame ito meme 5s 8Y — see” as Jun ta Bon 
Pena preferred. comm e 5 ¥; OY 53! -200 71 Va 5 n 8 ie enerwin- Willian manana nn=nnnnns 1 /4 75, 400 10 J n Hs Feb 
-Dixie rp com on. ae 23% 251 eee 104% co 31% — Bu s’ Brew Ted —— = ———----—— 25 19 21% 1 14 ne 5 4 Jan 
syivania, Edis oo — - ” 70539 _ i¢ Jen = ee eee i 15 18% ee ae pr 12% Ju 
Peon ¢ series Edison co $5 eam “4 1,900 33" ree 13% Mar san-anadees + pos eee Ses so “3 19% a 16% Jan 
on See ies preferred apres cs ae <a es) a Re a. se an oar ay ee f ie ae * 800 19% _ 
Penn Powe ec cl ed ries -_-- ‘y -- ae 611% y 5 Ma 8 plicity ble pre blicat aa" ‘ oo 113 1,55 15 an 10% Ja 
Penn Traffi . Light A co , ms B ae 8 sar —_ a roe rr RB ee paresis eee 21% sin 30 130 — yg Mar 
Pep Water ab t 42% m_—— .. ° sé a 161 6.600 soe Ja 76 Aor y oe Mamtaciarag oni " 20% 21 -- 110 oe Bt pond 
na cocnige Mae Powe pfd__-_10 sa 16 V 6 Jun Pg Bw Soutien ae i -—-----1 2 21% _ ie 9% Apr 
LeCt il Mie Co. Co____ ryt +e “sm “ss 4 Be yon ss May 3 om vrets ord. reel ego 100 iit -- : 1,000 13% — ate May 
Pharis Sos aetna ------— 4 10 115 Ye «(OY 1 Ma 9 2 May Smith pref Ele §_--- 18 10% 11 F 4 May 
esta . 115%, == 3% Mar Ja eS ae woes hi ll ed ------£ Pe Pt ne _ 13% J 
Philadelphia. Co comn wast 4 a Peed i aan i tne May +a = seed —— Sapen” balils i. 320 7,300 a7 du Dale May 
Paillips ‘Pack. 9 common i a 7542 200 113% ay. Jan Solar Manufactun ais 6 6 250818 a 
mes w Packing ‘Co 5% 1 ‘41% 4B 350 nt Ae sg pe Bo = On cme ee ¢ 10 15 Mar oe 
— esuer & iad senses sata ios 482 100 14° May 117 Sun — 1 26 = gta . $ 314 Jan 
rp neer Go nson ommon —25 i. 27 100 49 ay 12, un — Co acturi 1 oau oe Jun an 
iper 1d | Ltd Am 8h 27%, 27 @ Ja ie ae uth er ggg Se 1 11% 4% - 1 73 
a evga Mines Ltd. ~~. 7 ee 1 46% Apr 6% Jan scene ar oo cenenan. = Bitte 26% “ o6 F 4 Ja 
pitney-Bowes Comp Ltd a Be ag hn e = pr hay pees —— tg mmon_ CES Ce | bay 4%, 12% 4, 100 eb 108 P 
tad come & Ine__. ta -- 4 * 241 32 pr in) V, Ma 0 soe 3% oF Gani Tin PLES CA 12 4 § 3,900 17% Fone Feb 
este winks es Lak RR eee a ea _ 24% 4 ae Jan 31 6% originel —_ es =. Fa 1% 12 3,300 10% May rg 
rh atu iw RS Ss Beis ‘Ripeeteee ———# a alg aan nag 
rgical .commo 50 2% 954 i a ten ta ern erred 38 ¥; TY, 500 11% 1M, 
oceneainee = 12% +4 4.900 ps Mar avi wee an re = aH omy as 2a =e BY, 39 1100 aa Jun : Feb 
ove rn 73 : Mis 4%, Jun 30% Jan neotadn pie ore mutsahane...i 2 ‘oni 47 40 55% Mar 4¥%, Ja 
ib 73 <= 1,000 7 un a uthern nosphate © phone 5 50 31 ar 10¥. n 
12% 7 * 12% wae 6% Mar Southland Royalty — ot: omaneed = Uy, 317 110 Ya Jan 4 — 
Ye 13 770 “4 tae 15% Feb neer oyal PR ‘ 2 30% 4 * > 
Ms F st Sh ty awe 6% A Y 400 4 M 
ye 70, May 14% Jan Btani-aeyer Ine. ns az 1614 sin ab Suter oe - 
2% Jun I Standard < o 5 19 14 16 —s Ep. Mar 32%, vob 
15% = = convertible pag Beye * 19% 138%, ” Pe er Jan 31% he 
eb paaase es & Seal common sn 2. ae ire 10 19 Y% ase re 165." Jun 
=, 81.00. convertible smn SAS INI 3% ee te 400 ae Rane 3% we 
aging Corp common : > 2 ‘yA 
Oil ton = 2% 27 ee 9% Feb 13% Jun 
y) red ee | 38 37} 3 00 VY, F Feb 
preterred._——_——2y 7 38 39 5,900 TM oo 19% May 
“tr eee 10 , 63 38 1,300 2% eae 2 Ja 
= 26 oF 4 7 7 345% ay 16 n 
32¥, 26 : 300 4% F Feb 
2 311 26 1,800 35% eb 35%, F 
. 3s 50 6 4 Feb 45% rhe 
3.80 245% Jan 45% aa 
00 24% anh 8% a. 
v4 Fe 27 
: 33 % Feb 
Jun 
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. 
NEW YORK CURB EXCHANGE , 
RANGE FOR WEEK ENDING JUNE 28 
. BONDS Friday Week’s Range 
New york Corb Exchange "tae ey tor Week New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Sale Price of Prices Shares Range Since January 1 Me Period aco yen Bid & Asked ay ear - 
Par Low High Low High ar ow g w 
Siiseaiieanen 6% 6Y. 64 12,800 3 Jan 7%, Ma Amer Writing Paper 6s 1961 J-D aie 4102 102% me 101% 104% 
"iaene Ge —— : 6% 5% 6% ‘1.700 3% Jan 734 May Appelechian Bet Pow iwnaemsy. 7. —~ -gi99% 193 ~ ia. in 
bd y 150 138 # Feb 160 Jan Appalachian Pow deb és_....____.. - for 2% 13 anal 
Standard Producto Co 1 19% er th 130% 1,000 17% May 23% Jan ahanetened Elec 4%s__........____ 1953 J-J 103 102%4 103 27 101% 104% 
Standard Tube class B } 6% 6% 6% 900 6 May 9% Jan Assoc T & T deb 54%s5 A_______.__1955 M-S ef 10454 105% 7 103% 105% 
Starrett (The) Corp 1 9% 8% 9% 5,000 7% Jan 14% Feb Atlantic City Elec 34s 1964 M-S aed 106% 106% 1 105 #8108 
re) a s Ae aS * os 72% Jan 80% May Bell Telephone of Canada— 
a ana rig my ro ncaa FS Le * ae 29% 29% 250 29 Jun 33 May lst M 5s series B 1957 J-D 108 %4 108 108 4% 10 108 Y% 110% 
Sterchi Bros Stores common. 1 492 49 50 1,900 24 £=Jan 53% Jun 5s series os 1960 M-N a 116% 117 3 115% 119% 
Bterling Aluminum Products.....__...1 Se 27%, 28% 200 18 Jan 31 Apr Bickford’s Inc 6%s 1962 A-O wes t112% 114 is 113 115 
Sterling Brewers Inc 1 MS 8% 8% 500 7% Mar 10 Feb Boston Edison 2%s. 1970 J-D 106% 106% 106% 18 105 108% 
1 5 6% 7 2,700 6'%2 Jun 8% Jan 
} ne — “art 1 22 21 és 22% 14,900 1% Mar 22% Jun §ACentral States Electric 5s....._ — , “ee be = _ “ ate oom — 
comm s y 2% 24% 1,725 184% Mar 25 Feb 45%s - V2 Ve 
Stinnes Gaago) Corp eee ae ane 100 ta May 3% Jan §AChicago Rys 5s ctfs (part paid)_1927 M-3 65% 65% 66% 72 65% 73 
Stroock (8) & Co common______-_-__* 44% 43 45 1,250 32 Jan 49% Jun Cities Service 5s_____.._..__ 1966 m-3 == 107 %e 107% 6 10412 107% 
Sunbeam Corp bd 44% 42 44% 950 x38 Mar 48 Jan Conv deb 5s 1950 F-A 103% 10342 10458 72 103 4 
Gin Ray’ Deve. Os... 2k sn nnd 54 51 54 850 28 Jan 62% May Debenture 5s 1958 A-O 105% 105 Ya 106 | 41 104% 107% 
Superior Portland Cement, Inc_---~~ * 29 Y% 28 29% 550 26 a ring — Pay es ee 1969 4-O fas 107% 108% 6 105% 108% 
Gwan Finch Oi) Corp 1s a _ a _— 14 ar 6% May onsol Gas r as 
1st ref mtge 3s ser P__.._.....1969 J-D — $106% 107% at 106 ©6110 
T 1st ref par 2%s ser Q__...__.1976 J-J as 107% 107% 5 105 108% 
Consolidated Gas (Balt City)— 
Taggart Corp common 3 aoa 10% 10% 100 8% Mar 12% May Gen mtge 4's 1954 4-0 aie 121 121% 5 120% 126 
mpa Elect mmon e 
Seatnseaios wd pote ® 23 Ya = r+ Vg 2.000 = — ~ res meen hn acme Ai tog RR— 
— on ooo ies 1% pd ———— 108 “OY, sar + a a — fa aaa may ist mtge 4s ser A--------_--_ 1993 M-8 742 73% 75 ¥. 39 71 81% 
rm oa Inc ai Bde 25% «24-25% 24,400 + +—«217%4 Mar 25% Jun lst mtge 4s ser B-------~- --1993 M-S -- 40% 42 7 39%, 49% 
Thew Shovel Co common 5 47 4642 47 150 37 Mar 4742 Jun . - a 105 107 
Tilo Roofing Inc 3 -- . 23% 23% 900 16 Jan 26. Apr Bastern Ges & Pusl 318-2908. E-J ae - . ee 
Topeces Alegre tM FS Gai age a atay | Fina Resident Mtge Bani oy Gomme 
Tobacco Product Exports.___.. bg 7% TY Ta 1,200 7 Feb 9% Jan s stam . _- -- 
yon bee | ord ya ~ = poitiet iad “oe 13 May 14% Feb Gatineau Power 3%s A__________ 1969 re =. yt got : = oo 
Amer dep recs def reg_----__* — -- 2% 2% $900 2% May 3% Feb ee es an ee: + ad =~ 107% 107% 10 107% 109% 
3%---------1963 J-D aes 10454 105% oe 104% 105% 
Todd Shipyards Corp 2 134% 134 138 280 100 Jan 165 May Green Mountain Pow = 4 ~ 101. 102% 3 101. 102% 
Toledo Edison 6% preferred______--100 09 109 110 30 108 Jan 112% May Grocery Store Prod 6s : 53 5 e- — rE Tae = oe. 8 
1% preferred 100 a 115 | 115 20 113% Apr 116% Jan Guantanamo & West 6s..........1958 
Tonopah Min of Nevada... -1 2% 2% 3 1,400 2% Jun 4% Feb sae 
Trans Lux Corp. i 6% 6% 6% 2,400 6Y% Jun 9% Feb- Hygrade Food 6s ser A__-_---- J en 1908 re me a a afi — pt 
Transwestern Oil Co 10 66% = 65% 67 4800 42 Feb 68 May 6s eerien a ba as rh th ig «383, 188% 
} eng, ea Warrants______.._._.. 4% HB Ye 3 Ya — -— —_ i — —_, +~- B ree 4 FA 105 105 5 104 105% 
Inc. s ae an 4 ay s s___- 2 ee we 
Tung-Sel Lamp Works. 9% 9% 10 900 9% Jun 14% Jan Indianapolis ee L 3%s -1970 M-N na $106 108 - 105% 108% 
80e convertible preferred a See 16 16 100 15% Feb 17% Jan ar yee ower: See~ 1955 J-D ai $45 47% 47% 65 
A46%s (Dec 1 1941 COtp) pre ae pad a sia 46 59% 
U 4%s series E. P-A ‘ake 4850 10 46% 
47s (Aug 1941 coupan)————1991 3 ow > 4 Ya : = = 
4% series F on 
Uaylite Corp 3 16% 18% 17% a1 11% Mar 17% Jun As (July 1941 coupon) ______1952 — -- 472 48% 2 46 = 60 
Ulen Realization aanenepanerentnan st V, 3 
lied Chemical Cor = 17 14% 7 19,900 Bee Mar A he i Interstate Power 5s. 1957 d-J 102 102 102% 38 100% 103% 
Union Ges of Cans¢a. 10 10% 1,300 8%Mar 11% Apr Debenture 68 co IR, eS. ae ae aaa 3B 
Union Investment Co ° ao _ -- = 7% Jan 8% Feb Altalian Superpower 6s__-.__--__.1963 J-J wwe 2 
Omah 100 sas ee 59 Feb 63% Apr 
United wureratt, Pree ets i 1% 1% 23 2,200 20% May 29% Jan Kansas Electric Power oe oad -- —_ ais - 7 etd 
United Chemicals common__.____....® - ~ Ty ae 27 Mar 34% May Kansas Gas = Gago a - egeag tn “Sonn 33 430 110 110 io 109 111% 
United VCorp warrants 13 1% 1% 27,300 1 Jan 2% Jan Kansas Power Me ---- P . 2 
United Elastic Corp ia 47 51 350 32 Feb 60 May Kentucky Utilities 4s. 1970 J-J 106% 106% 106% 105% 107 
nited Gas Corp common____--_--.10 19% 19% 19% 3,500 15 Jan 21% Apr 
United Light & Railways 8 33% 31% 33 9,000 25% Feb 37% May McCord Corp deb 4'8-------~----1956 F-A -- 103% 104 3 102% 104 
gS participating preferred aie, Fons = 95 Mar © -100% Peo Mimiended at 4%. to 1963 4-0 T3%e | T2%e 73% 8. Se ae 
re ¥: - iz aa oe . Milwaukee Gas Light 4%s________1967 M-8S ae 105 | aera - a. 100% 
w an 107% 6 
United Molasses Co Ltd— Nebraska Power 4¥%8——-------—-- eS os 114. 134% : an 
Amer dep rets ord regis___..___.__.. 9% 9% 9% 100 8% Jan 9% Feb 6s series A 022 
My Prout sharing comes. — Sg sek New Amsterdam Gas 5s___ 1948 J-J 105% 105% 105% . ae 
tae lL 9% Jun 12% Jan New ng Gas & El Assn Ss_——1947 M-S 100% 100% 101 49 98% 101% 
United Shoe Machinery common__.28 = 83 82% 84% 3,000 78% Jan 84% Apr 5s a aa 100% ~ 100% 101% 50 99. 101% 
Preferred 25 48% 48% 49 390 46% Jan 49 May Conv Ss =. 1963 aN - $105 = 105% 108% 
G'e‘roiGaicass Smita GR ungoo daikon $648 SEs | BSg aaland rower anes'So———ioke 2a ‘Ine x0hyy == tt A 
2 78 “; 2 D1, \, 1 
U 8 Graphite common____._________8 16% 1648 16% 650 15 Mar 17% Feb Debenture 5s ans om x" os Ra ity o rity ieee 
U 8 and International Securities____° 5 4% e. — 4, Bp B o 4 2 4 = Bo ov gn ere aa -- $102% 103 fave 101% 103% 
$5 lst preferred with warrants... 94% 92 94% 52 ar e venester Lig 4S-—-——-—-~ one 
North Continental Utility Corp— . 454 46% 
U S Radiator common_- 1 18% 18% 18% 900 12% Feb 20% May A5%s series A (part paid)__--_1948 J-J - 145% -- -- 5% 46% 
U S Rubber Reclaiming 7 67 1M 500 4% Feb 8% May + Vy 1 te 
United Stores common__._______-__ 50¢ 5 4% 5% 2,500 4% Jun 1% Jan Ohio Powe 1st mtge 718-1008 +< -- Lng SR, —- 987 33. 
United Wallpaper, Inc 11% 10% 11% 6,500 9 Jan 12% Jun s in a: 
rr) ; li t A SNES AS 10 “nat ali an 22 Feb 27 A . , 4 1 “ 
Salocenas Seams 10 25% 25% 75 24% Jan 28 Feb poate re Fieone—~ TESS i - _— tag ; = ° a 
Universal Products Co__...-.-__.___. ° is 66 66 50 36 Jan x74 May ar xin —------+: . a 2 104 107% 
Utah-Iaano Sugar__——_______________8 5% 5% 6 3,000 5% Jan 7% Jan Fenn Centenl £4 & Pus ¢ihe_—-— ra | ac! — » haere ov Sag Sees 
€ 1 ~~ $906... oOo 2S CR nen 8 - .. SR Rew ee eee... on 
Seilite Menttion oo ol se maamnenacans” ei “4% ae “leo “ ox a $4 0 Pennsylvania Water & Power hee ~ ° scare seed a pede pe 
‘Oh 5 “i 2 ~ | 2 eer ee Se a ae m , t ¥e 4 i 
$5.50 priority stock . 1 ai 107% 107 75 100 Jan 107% Jun BR ag Bore gg oa a F-A 1053 105% 10538 28 105% 113 
V Portland Gas & Coke Co— = me 3 100% 103 
g - r . 5s stamped extended_____.--___ 1950 J-J -- 100% 100% : 7 
her” Roe Ege me eR 133°" 117 : “ ane iw Mar Pt _ Power Csap (Can) 4%s B_-----. 1959 M-S _— 105 105% 6 105 107 
Venezuelan Petroleum__........... -3 9 8% 9% 2,600 8% Jan 12% Jan Public Service Co of Colorado— snes D 106 106 5 105% 107% 
Venezuela Syndicate Inc 20c 3% 3% 3% 1,400 3% Jun 4% May 1st mtge 3¥s ane ou, u “ae 101% 104 
Vogt Manufacturing 2 19 19 100 15 Feb 24 # Apr Sinking fund deb 4s 1949 J-D ie $102% 1042 
x ty i w Jersey— ; 
W or ponder baw Br el M-N 165 164 165 5 163 172% 
wane Aircraft O.. — a ° a 6% 6% 100 6% Jan 9% Feb —— peers Sera & Electric— _— pe oe 106% 106% 4 105% 107 
agne> Seking voting trust ctfs ext__* a gigs. ae ne 19% Feb 41% Ma 
Voting trust ctfs new---.______.__ ° 19 16% 19% 1,700 16 Jun 19% Jun Safe Harbor Water 4%s__--______1979 J-D 107 107 107% 42 104% 108% 
xe, presse. — JS ae sae — 3 Mey 2 cee San Joaquin Lt & Pwr 6s 3_----1952 M-8 _. $120 «125% __ 125 136 
Waitt & Bond class A_ e 43% 39% 44% 2,800 30 Feb 44% Jun Aschuite Real Estate 6s 1951 J-D oot Siar -- 103, 111% 
Class B__ e ei. 8% 84 500 6% Feb 10% Mar Scullin Steel inc mtge 3s 1951 A-O id $101% ‘oud 9842 101% 
Waltham Watch Co 1 19% 19 19% 900 19 Jun 24% Apr Southern California Edison 3s-_--1965 M-3 107% 107% 107% 29 107 108% 
ion? son Ga ee. ae ae ee ae 4 Bn Southern California Gas 3%4s_--1970  A-O -- 105% 106 4 105% 1 
Warner’ Aircraft Corp 1 45% 4% 4% 1,100 4% Jun 7 May Southern Counties Gas (Calif)— 
Wayne Knitting Mulls --8 36 y33_y33 2,800 y33 Jun 70 Apr ist mtge 3s 1971 J-3 2 ie t105% __ nae 105 | ae 
Rights w i------_-______________ 15 12% 17 10,700 12% Jun 18% Jun Southwestern Gas & Elec 3%s_--1970 F-A ne” oo -- 108% 108% 
Wentworth Manufacturing _______ 1.28 11% 10% 11% 4,400 8% Jan 11% May 
West Texas Utilities $6 preferred____® Se a3 |. tae 20 112 May 115 Apr ene! (A @) 68 1989 M-N ee $106 _- on 104 106% 
West Vs Coal & Coke 14 13% 14% 1,200 12% Mar 16% Apr astarrett Corp inc 5s 1950 4-O 91 89 = 9 28 78 86096 
Western Maryland Ry 7% ist pian i00 150 147 150 20 40 Feb 155 Feb Stinnes (Hugo) Corp— s008 es a 36% 36% 1 26% 48 
Western Tablet & Stationery com_____* bie a BS: es 33% Feb 40% Apr 47-48 3d stamped_----~-~~-~.. -- 
eee Ceal 200-33 32% 33% 675 32% Jun 49 Mar Gtinnes ry =e ‘ial sai 63s aoa bb o~ “ 
Serena ake ae 10020 20 20 300 = 19% Jun 24% Feb OO ee a nnn sae 33 a 10644 106 Ye 2 105% 107% 
Whitman (Wm » & Co ; A Rice = +s — a — ) awe Electric N J 48 1949 J-D ‘a. 108 108 L 107% 110 
os -- = ~- Pp 
Wichita River Oil Corp 10 ii re 21% Apr 29 Jan 
Williams (R C) & Co- Bk ee 35% 35% 100 «20S Feb 38 Jun Cuset Let OPewer Ce — es 8-0 er a __ 103% 106 
Willson Produrts Inc 1 23% 22 23% 300 18 Jan 33 Apr United Light & Railways (Maine) — 106% 107% 12 106% 109% 
Wilson Brothers common________. 1 12% 12 13% 2,000 12 Jun 15 Jun 6s series A 1952 F-A -- 
5% preferred ww__._...._____ 27 =«6Jun 31 Jun Utah Power & Light Co-— y; y, 3 113% 116 
Winnipeg Elec common B HS 14 3 ¥, is Y, pe 12% M 20 May Debenture 6s series A 2023 M-N _ 113% 113% 
—-—-----—. 14 13% 15% 200 @ Mar an ene 
Wisconsin P & L 4%% pfd____-_~ Aye 
Wolverine Portland Cement_~----_-10 we 10% 10% 100% ian a oe Waldorf-Astoria Hotel— iene ome 84% 84% 84% 1 72¥e 91% 
be 5g Inc 14% 14 14% 1,000 13 Apr 17% Jan eee nee an =— 1086 pt iso iee 2 107% 110% 
oodile etroleum b | ‘ y r a —————— — u, a 108 
Woolworth ow ia i 13% 13% 200 10% Feb 16 Ap West Penn Electric 5s 2030 A-O ze 1081 Ve 130 i. oe 
American deposit receipts__.__- ss aie. on nas _ 15% Jun 17% Mar West Penn Traction 5s. 1960 J-D - 
6% preference £1 p20 ae ea 7 Feb 7 Feb Western Newspaper Union— anne ‘os 105 105 1 101% 106% 
Wright Hargreaves Ltd ° 4 4 42 9,400 4%, Jun 6% Feb 6s conv s f debentures-.------- — 
For footnotes see page 38. j 





























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 1, 1946 














NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JUNE 28 









































































































































BONDS F , 
" ‘ riday Week’s Range 
Foreign Governments & Municipalities Stee eo RE Salts Sanka ee Rese 
Peried Sale Price Bid & Asked Sold January 1 
Low High No. L i 
BONDS Friday Week's Range Mortgage Bank of Denmark 58____1972 J-D ei 97% osm 6 roa yoo 
New Xerk Curb Exchange Interest Last or Friday’s Bonds Range Since —— Stamped (Plan A) 
Period Sale Price Bid & Asked Sold January 1 terest reduced to 2¥%s__..__ 2008 M-S sat 138 48= 443 on 37% 41 
Par Low High Low High Rio de Janeiro stamped (Plan A) 
cultural Mortgage Bank (Col)— Interest reduced to 2% ______ 2012 J-J we 1 
“ioe | “Sa, Sear ee April 1946 A-O — 183 om ie 782 83% 4Russian Government 6%s______ 1919 J-D 8% ar 7 . ”e 64 "Te 2% 
420-year 7s__.-. --.-.-----Jan 1947 J-J a 78300 te ~~ 80 80 45% 1921 J-J BY 8% 8% 24 Ve 14 7 
Mogova «see Mortgage Bank of) ; ™ 
4Cauica Valley 7s_-------------—1948 J-D oven 31 31 1 26% 31 > 
Sanién . 6¥ee_.——_- ss 251958 M-N pea +97 100 ans 92% 99% *No par value. a Deferred delivery sale. dEx-interest. e Odd-lot sale. g Ex-stock dividend. 
PR eves 00 wea, 1953 F-A ec #95 100 ~ 89 97%2 n Under-the-rule sale. rCash sale, x Ex-dividend. -y Ex-rights, 
zi o " 
—~ Nid 6%> stampedi. css 1952 J-J nde ) ae 35 at 27 32 tFriday’s bid and asked prices; no s&iés peng transacted Guring Current week. 
ALima City (Peru) 64s stampéed_1958 M-S ee 20% 20% 2 20% 23% ABonds being traded flat. 
§Reported in receivership. 
aranhao stamped (Plan A) 
ee > ya M-N - 143% __ a Pier akan TEx liquidating cash dividend of $22.50, plus stock distribution. 
AMedellid «s spec fy nepepneonanag J-D tie 35% 35% 1 33% 36 Abbreviations used above—-coa,” certificates of deposit; “cons,” conselidated: “enm.” csumilis. 
rene ai Siay ont). GT: = oman M-N Be aon vag 50% 51% tive; “conv,” eohvertitie; wae," mortgage; ‘‘n-v,"’ non-votirig stock; “vy te,” voting trust certificates; 
A7s (issue of Oct. 1927)---.-- +1947 A-O od ee os a. 50% 51% wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
4Mortgage Bank of Chile 6s__._.__1931 J-D was 126% -. me 20% 23% 
RANGE FOR WEEK ENDING JUNE 28 
Baltimore Stock Exchange vo ae 
st Range for Week 
ease witli on Sale Price of Prices Shares Range Since January 1 
STOCKS ay eek’s ales Par L Hi 
Last Range for Week Diihinitune : a ce * —_ High 
Sale Price of Prices Shares Range Since January 1 Reece Poiding Machine.........~.7} . ° + 4 Ya — 17% Jan 
Par Low High Low High Rutland RR 1% pfd__.-~~-~~~~~~~i0o 1% 1% 1% 1,125 :" io oie a 
arunde! Corporation . 28 28 28% 425 25 Jan 31% May Shawmut Association _-_...-__._.___* 16 16 816% 344 16 Jun 19% Feb 
Balt Transit Co common vt c_.------ s 12 10% 12 484 4% Feb 13% May Stone & Webster Ige..-...._.__. = 21 205% 21% 200 18% Feb ass Apr 
Preferred v tc 100 50% «8648 —SsO51 210 28 Feb 55% May Suburban Elee Securities eom_______- Wo ie SRE |. 79 7 Jan Jun 
Eastern Sugars Assoc com vtc-_-.~~-~ 1 ted shy . © = 15 Se 19% = Torrington Co . 42% 42% 44 220 39 Mar = Pon 
Fidelity & Depdsit Co_.___--~------ 20 a /2 2 168 an 181% Jun . 
Fidelity & Guar Fire Corp__..___---- 10 nie 40 40% 85 40 Jun 58 Jan care Sew Drill_-__-______________5 50 48% 50 300 38% Jan 52% Jun 
Finafice Co of America new cl A___-20 RP 312 312 1 300 Mar 312 Jun Sathen = awe Inc_--.--.-_-... 5 15% wea Rss, = 4% van 118% May 
SS a a mens 8 18 : an 3 Apr 
Mt Verrion-Woodbury Mills— y New common ---.-----..-.._____.* 52% 50% 53% 2,627 50% Jun 53% te 
Common: ......... 20 done 48 48 10 16% Jan 58 May Unit 
6.75% cum prior pfd_______--____ 100 on 103 103 47 98% Mar 106 Jun row con Mach common_______ —-25 ve 83 8455 500 78% Jan 85 Apr 
North American Oil Co___.______-__ 25c me 1.10 1.10 500 70c Feb 1.30 Mar Us a ~ ------ 25 - 48% 48% 115 46% Jan 49% May 
Northern Central Ry__.._____._____ 50 ne 114% 114% 100 111% Jan 11642 May US BDO wai core ------ 2 -- onan oan = an ed 79% May 
——— met 8 ’8 65° un 83% Feb 
5 aw 5 565 4 J 54 Apr 
U 8S Fidelity & Guar 0 49 0 7% Jan P Venezuela Holding Corp_._._._._._._______1 ‘ai 1% 1% 50 1% Mar 2% Jan 
te Yinent - eee Se Eee 100 ithe 146 146 10 148 §=6Jun 155% Apr 
Baltimore Transit Co 48....-...1978 = -_ 92% 92% $3,000 A7 Jan O8% Jwn an aa os > Agel tay oo 23% Jun 
5s series A_----~-~------------ 4 99% 99% 4,000 94 Jan 100 May Westinghouse Electric Corp.......12% _~ 32% 34 os. meee oo. ey 
Interstate Bona Uo oS___-----~.-- 1947 “= 100 100 1,000 100 Jun 100 Jun -----— =~ Ps 4 Jan 
Mt Vérnon-Wocdbury Mills Inc— Sere iment 
' 4% 20-yr debs (subordinated) _.__-- -- 10242 102% 500 99% Jan 102% Feb 
° a <= 
Chi Stock 
' icago Stock Exchange 
Boston Stock Exchange stocks Fridey Week's Sales 
st Range for Week 
STOCKS —. A stra 8 out Sale Price of Prices Shares Range Since January 1 
Sale Price of Prices Shares Range Since January 1 7 Low High Low High 
Adams (J D) Mfg common__________ . 20 20 20 20 17% Jan 20 May 
Per Low High Lee Ath Aumiral Curp common 2 15% 14% 15% 800 14% Jun 20% Jan 
American Agri Chemical Co__...._-_- * - 46% 47% 123 38% Mar 52% Jun Advanced Alum Castings__......______ 5 10 9% 10 1,550 9% Mar 13% Jan 
American ie! & Tel 100 197% 196% 198% 1,779 185% Feb 200% Jun Aetna Ball Bearing common--___-_~__ ° 125% 12% 12% 900 10% Jan 14% Feb 
American Woolen ° ite 60% 63% 146 30% Jan iy % Jun 
Anaconda Copper 50 a 452 47% 205 43% Jan 51% Feb American Public Service preferred__100 ae 125% 127 30 124% Jun 134 Feb 
American Tel & Tel Co capital____— 100 ve 197% 197% 100 185% Feb 199% May 
Boston & Albany RR. 100 1'2 141% 142% 208 136 §6Jan 150 Apr Armour & Co common_ 5 16% 15% 17 4.300 12% Jan 18% May 
' Boston Edison 25 5 % 49% 53% 3,681 44 Mar 53% Jun Asbestos Mfg Co common __._.___.... 1 4, 412 43% 1,450 4% Jun 7% Feb 
Boston Elevated Ry 100 8u Ye 80 84 376 80 Feb 86% May Athey Products capital___....__._____ 4 17% 17 17% 450 15 Mar 20% Jun 
Boston “Herald Traveler Corp_-.._. on 43 V%4 43 44% 140 37 Feb 45 Jun Automatic Washer common ______... 8 6% 6% 400 6% Apr 8% Jan 
sae he ecieane Aviation Corp (Dejaware)_...-___ — | 10! 9% 10% 1,900 9% Jan 14% Feb 
7% prior preferred__....---.-.~- 100 68 67 68% 406 67 Jan 91 Jan Barber Co (W H) common___-__-~___ 1 ped 24 24 200 24 «©Jun 25% Jan 
5% class A ist pfd stamped___-- 100 14¥% 14% 15 265 13% Jan 21 Jan Bariow & Seelig class A com__._.___5 om 21% 21% 1,000 19% Jan 99 Jun 
7% class C ist pfd stamped_____ 100 pre 144% 14% 125 14 Jan 23 Jan Belden Mfg Co common 10 23% 23% 150 22 Mar 26% Jan 
10% class D ist pfd stamped__._100 pas 19 19% 55 18 May 25 Jan Berghoff Brewing Corp 1 14¥, 14% 14% 550 12% Mar 173% Feb 
Boston Personal Prop Trust_--._-.--~_ 17% 17% 18 224 17 Feb 20% May Binks Mfg Co capital 1 28% 2742 28% 600 20% Jan 29% Jun 
Boston & Providence RR._..--_--- 100 -- I 5 56 Jan 76 Apr Bliss & Laughlin Inc common___--~- 5 ‘aia 38% 39 300 29 Feb 41 Jun 
Calumet & Hecla 5 9% 8% 9%, 90 8% Jan 12% Feb Borg (George W) Corp_--.-------..- 17% 16% 17% 1,100 15% Jan 22 Feb 
Cities Service —_- 10 Nee 37% 39% 51 2642 Feb 41% Jun Brach & Sons (E J) capital_________- ° ail 58 58 100 40% Mar 66 May 
Brown Fence & Wire common____--. 1 hos 14% 14% 100 9% Jan 17 Jan 
fee eng GO. bene eneen 25 a as 30 1 Jun 3 Feb Bruce Co (E L) common 5 ri 48% 49 150 39 Mar 51 May 
Guover mange Co.........--2.....-- * pie 11% 12% 100 11% Apr 14% Feb Burd Piston Ring common ._._____-.1 eh 18 18 200 10% Jan 20% Jun 
Burton-Dixie Corp ~____~ oa 13% bai 23%, 23% 200 22 =«6OApr 27% Jan 
Eastern Gas & Fuel Associates— Butler Brothers iu a 33 33 Ya 200 25% Jan 39 May 
4%4% prior preferred 10342 10342 103% 100 99 Jan 104% May 
Castle & Co (A M) common___---__10 ine 45 46 250 33% Jan 50% Apr 
Eastern Mass Street Ry— Central Illinois Pub Serv $6 pfd-_--__* 110% 110% 111 60 x107 Feb 113 Jan 
6% ist preferred seriés A--._..100 116 116 «6116 6 103% Feb 119 Jun Central Il] Secur Corp common ____.-— 1 43% 4%, 4% 550 3% Mar 5% Feb 
SO ee ee 100 — 145 145 25 115 Jan 145 Jun Convertible preferred ~.--..------- ° 22 22 22 450 21 Jan 25 Feb 
5% pid adjustment_._....-~-~.- 100 45 44 45 650 30% Jan 47 Apr 
P Central S W Util common__________506 gS 12% 13% 2,100 10% Jan 15% May 
Eastern SS Lines Inc common _______ ° -_ 20% 20% 200 18% Apr 25 Jan Prior lien preferred___-...-_____ * A 118% 118% 10 4115 Feb 124% Feb 
ployers Group Assoc_..-__.-_~-._ ? 36 35%2 36 283 35% Jun 46 Feb ea a eae * 210% 210 210% 1,260 184 Jan 210% Jun 
eérs Public Service 1 spit 355% 35% 25 32% Feb 41% Apr Central States Power & Light pfd_ ___* ‘iit 15 1542 100 13. Mar 17% Jun 
First National Stores - 62 Ye 60% 62% 298 54% Feb 70% May Cherry Burrell Corp common-___-- 5 _ 27 27 375 20 Jan 28% Jun 
Chicago Corp common 1 13% 12% 13% 16,100 8% Feb 14% Jun 
General Capital Corp_______---__-__- 1 50.03 50.03 50.03 8 46.30 Mar 52.15 May Convertible preferred _............* 652 65% 65% 550 59 Jan *65%4 May 
General Electric -_- % ine 46% 48% 1,041 44% Feb 51% Feb Chicago & Southern Air Lines_._..___ * a 204% 21% 500 20% Jun 27% May 
Gillette Safety Razor Co bd 40 Ye 37% 40% 251 22% Jan 42% Apr Chicago Towel Co common capital___* ome 90 90 20 "9 Jan 954% May 
hrysl I sc cctaal tliae cin eee aad 5 1281 125 128% 300 20% M 
Hathaway Bakeries class A_.....--__ s ae 39 41 845 10% Feb 41 Jun ee cae t eric: si OE 
Class B --..----~-----~---~--+--- 4% 4% 4% 2,910 1% Jan 4% Jun Cities Service Co common__________ 10 ne = pr a 26% Feb 41% Jun 
Club. Al ium Uten Co com____ .~ * = VY, 16% 1,300 7%, Jan A 
Kennecott Copper __- Bn 55% 56% #148 48 Jan | 60% Apr iain a on... che 21. 21 200 eee a dan 
Loew’s Boston Theatres___________- -- 20 820 77 18% Jan 22% Feb Commonweelth Edison common______25 36 35% 36 3,600 31% Feb 36 Apr 
Maine Central RR 5% preferred_~-100 -- 50 8650 25 4842 May 56% Jan Consolidated Biscuit common___ ~~~ 1 eum 22 «23% 800 17 Feb 25 Jan 
Cosumers Co vic partic pfd___--_ 50 te 50 50 20 45 Jan 52 Apr 
Mergenthaler Linotype e -- 6842 68% 10 68% Jun 79% Apr Common part shs ytc class A______ o nto 43 44 100 30 Feb 50 May 
Narragansett Rac’g Assn Inc......-l =e 26 26 90 17 Jan 30 Apr Decker (Alf) & Cohn Inc com____- 10 om 35% 35% 50 J i 
Nash-Kelvinator -5 22 v2 22% 22% 200 20% May 25% cod Dodge Mig Corp common new______. 10 ain 14% 14% + 100 i ‘Aor 16% ion 
National Service Cos_. 1 80c 80c 88c 7,400 75e May 1% Jan Doehler-Jarvis Corp bie ni ee ; 34 34% 300 28% Mar 37% May 
‘ lass- A____-- 1 5% 5% 5%, 550 
New England Gas & Elec Assn— Domestic Industries Inc class- A 1 8 4 5% Jan 8% Feb 
5%% preferred -___--------__-___ i" -- 124 126% 215 76 Jan 132 Mar Eddy Paper Corp (The) ----------~- * 79 79 9 70 48% Jan 81 Jun 
oe oo eetes 15S, eS oat 127, Feb = 136% Jun Electric Household. Util Corp_------- ... 2 28% 31 1100 21% Jan 34 May 
0! utte ning es (4 /4 /2 , c an 2%, Feb Watch Co. new _- ~~~. ---~ 15 ies 24! 24% 1,050 yy J 1 
Northern RR (NH)_..__........_. ei 2. a aes 10° 136 Jun. 243 May oe aa ’ saath tere 30% Apr 
Old Colony RR--~~-_-.------~---- 100 9% 9% 10 334 3 Jan 16 Apr Fitz Simons & Connell pormee & 
: ; Dock C ommon ; Qe ET 16% 16% 100 15% Jun 18 4xFeb 
Pacific Mills common_____._.___..-__ . ae 40% 407 143 40% Jun 47% Apr Flour Mills of Amefica se eiecinie! 5 10% 10% 10% 1,900 84 May 12% Jun 
Pennsylvania RR 50 41% * a 1,046 39% May 47% Feb Four-Wheel Drive Auto_____________ 10 14% 14% 15 250 14% Jun 27 + Feb 
Quincy Mining Co —25 — 4% 4% 200 3% Jan 6% Feb Fox (Peter) Brewing common__-___- 1% 4812 41% 48% 1,200 27% Apr 48% Jun 








For footnotes see page 46. 
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39 
RANGE FOR WEEK ENDING JUNE 28 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Week Last Range fer Week 
Sale Price of Prices Shares Bange Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low Higk 
General Amer Transp common__.___ 5 66 66 66 200 63 Mar 68% Jan Socony Vacuum Oil Co Inc_....._-__15 17% 17%. 17% 3,700 16 Apr 18% Jun 
General Candy class a_______._.._____ 5 m 24% 24% 90 19 «= s dan 25% Jun Standard Brands common ° = _ -- -- — == — = 
General Finance Corp common ______ 1 Bass 1442 15% 150 i1yv™ Jan 16% Feb Standard Oil of N J 25 77M. 16% 17% 600 62% Feb 18% May 
OS SRI i a a 100 is 9% 10 200 9% Jun 14 - May Standard Steel Spring___.__.__.._______ 1 snd 19% 20% 200 19% May 22% May 
Genera: Motors vorp counmou_ av 10 10 10% 2,200 69% Jun 719% Feb ovuaebaker Corp common 1 ~~ 35 37 300 27% Feb 37% May 
Gibson Refrigerator Co common_____1 71 69% 71 1,800 10 Jun 14% Jan Sunray Oil Corp 1 oat 11% 11% l,ovv 9 ‘Apr 14 May 
Gillette Safety Razor common______- ° n” 37% 38% 600 24% Jan 42% Apr United Corp ° 5% 5 5% 1 
Goidblatt Bros Inc common_________ . Pes 25 26 450 t had Feb 30% Jun U 8 Rubber Co common 50 } sis ™ a : ws 66% ‘aan B6% Apr 
Gossard Co (H W) common_________ ° 23 ae 300 21 Jun 27 Apr Wilson & Co common 1d oe 18%. 18% 100 17 Apr 19% May 
Great Lakes D & D common____-____ bd 22% 22% 23 1,200 22% Jan 25% Jan 
; . E> a 
Harnischfeger Corp common________ 0 nn 29%2 29% 300 20% Jan Jun 
Heileman Brewing Co G capital______1 21 20% 21 900 17% Apr 38% Feb 
Hein Werner Motor Parts____...<_._8 at 29 29%, 250 16% Jan 33 May 
Hibb Spencer Bartlett common 25 nia 75 75 30 55% Jan 75 £=%Jun 
Horders Inc ‘common. __+____________ . _ 2442 24% 100 20 Jan 25% Jun Cincinnati Si Stock Exchage 
Hupp Motors common (new). ------ 1 ae 9% 10% 1,400 8 May 10% Jun 
STOCKS Week’ 
hr gg ge ere eee oe 10 ie 23% 23% 50 17% Feb 25% May =e Range for 
YR ES ee |e * w.d. 52w.d.53 459 33 Jan 57% Jun Price ares Ran uary 
Indianapolis Power & Light com____-_ ° cone 32% 32% 100 28% Mar 36 May Per _— Pring “Sharen aoe ee . 
— Steel Prod common _._....__1 23 42 2242 23% 2u0 13. ‘Jan 30 May ying — 
on ot lal 15% 15 15% - 280 6 Jan 21% May Ameriean Laundry Machinéry_.._._26 sis 42 43% 156 on Mar Y% Jan 
Interstate Power $6 pia > ar 46 48 30 27 «Mar 58% May American Products — ® a 5% 5% 60 Jan § Mar 
Participating preferred _..._._._...___* pee 21 21 60 Be Jan 21 May 
Katz Drug Co com:ion i ne 19% 23 2,150 14% Jan 23. Jun 
Switchboard common___._.___* aa 14 14% 550 12% Jan 15% Mar BONG nes ee ce die 8 24% 24% 24% 200 17% Jan 25 Jun 
Kentucky Util jr cum pfd___________ 50 oid 55% 56 119 55% Jan 56% APr Bev Brummell ____-_..___-....._. 100s‘ - 25% 25% 25 17% Apr 27. May 
6% preferred pel TOE A ae Pee 100 Mee 110 111 10 110 Feb 111% Feb Burger Brewing ene e+ + ee ee ad 16% 16% 1642 150 14 Feb 16% Jun 
La Galle Ext Univ common__.....__ * 10% 10% 10% 150 4 Carthage Mills _...__ 2.22 u tent ° 45 45 45 33 45 Jun 45 Jun 
Leath & Co common . 38 38 ‘ 38 J 100 Bs ~~ a% po Cincinnati Advertising Products.__..._® ann 26 26 10 15 Mar 26 Jun 
Libby McNeil & Libby common_...__-_ 7 me 12% 13 700 11% Jan 15% Apr Cincinnati Ball Crank 5 (12 10% 12% 952 5% Mar 13% May 
Lincoin Printing Co common_-_....1 32 32. 32 1,2°9 11% Mar 35% May Cincinnati Gas & Elec pfd_________ 100 110% 110 110% 40 109% Jan 115 Feb 
$3.50 preferred | OSE RR aaa s aus 54 54 35 Feb 6% Apr Cc N 1@) & = P. --- 20 102% 101 102% 200 95 May 110 Jan 
Linfasay Lignt @& Cnhewucai com. . 32 320 52% 1,3uu 13s Jan 38% Apr Preferred ~—--------_.-----____- 100 ~~ 128 138 10-128 Jun 131 Feb 
Marshall Field & Co common_______- + 49 47% 49% 600 39% Feb 57% Apr Cincinnati Street 50 2017% «= :17%_:19 1,085 14 Jan 20 May 
Mickeiberry’s Pood Prod com______ 9 23 222 23% 550 20 Apr ste Cincinnati Telephone ~~ ~---.__.~-__50 105% 104% 105% 453 89 Mar 106 May 
Cincinnati Union Stock Yards..i___* ie 12 12 24 10% Apr 13% Jan 
Middle West Corp capital 8 ed 27%, 27% 200 20% Jan 31% May Crosley Motors —............ ck a 15% 15% 25 15% Jun 21% Apr 
Miller & Hart Inc common vtc__._~- 9% 9% 9% 2,000 5% Jan 11% May 
$1 prior preferred___..__-________ 10 18 18 (18 150 14% Jah 19 May Dow Drug - ------.--_______.____, . -- 13.13 18 12, Jan 13, May 
Minneapolis Brewing Co common_-___1 17 17 «47 20 14% May 18% Feb Eagle-Picher 10 -- 26% 26% 119 19% Feb 29% May 
Modine Mfg common__._._..___._____* << 45 46 200 45 Jun 51 May Early & Daniel____ ” -< 138 «138 25 80% Jan 145 Jun 
Monroe Chemical Co com-_______~_~ bd oh 842 8B 50 6% Jan 9 Jun 
Montgomery Ward & Co common___.* 92 89% 92 300 72% Jan 103 May enna iy ttt :_ = ee = Po + ial ed 4 = 
Needs diy a an ar 
National Pressure Cooker common___2 _ 82% 85 200 Jan 87% Apr Hatfield ----—-____-_----_---______- , oo 5% 5% 20 4% Feb 6% Mar 
National Standard common________— 10 8643 43 45 300 41% Feb 50 Jan Hobart class A --.------.___--.-2.-. ¢ ) e 55% 55% 45 55 Jan 56% May 
Notth American Car common____--- » 2 30 33 600 19% Mar 37 May Kahn ---—------------------------- Pit ee 12% 12% 20 11 Mar 13% Jan 
Northern Hlinois Corp common ____- . es 14% 14% 100 14 Jan 16% Jan Preewse --_-.-_._---_ =. so re Sa = x aes oo Bn 
in 4 an ‘a 
Northwest Bancorp commun-___..-_* 26 25% 26 550 25 32 Feb : . 
Nor West Util prior lien pfd_______ me 42 187% 187% 199 171% Jan 187% Jun Leonerd .__------_-__.-___- ° ~ 11 il 100 6 6Jan 11% Jun 
7% preferred. ...-...___________ 100 178% 178 182 710 135 Jan 184 Mav Lunkenheimer - 32% 32% 33 93 28% Jan 34% Jan 
Nunn Bush Shoe common_________- 2% = 28 29 150 23% Jan 29% Jun 
Oak Mig common mae t 12% 12 12% 3,150 10% Apr 14 May a aS SS Eval pee ee ee ° 23 we aoe 4 >. Apr 23. May 
a, NA a mr a pea ee nn * ‘nth 1l‘%2 Apr Apr 
Peabody Coal Co class B com____... — 12% 11% 13% 4,850 8% Mar 16 May é : tea si = 
6% preferred _.........________ 100 i! 115 118% 630 108% Jen 127 May Procter & Gamble * 65% 65% 66% 320 61% Feb 71 Apr 
Pennsylvania RR capital.__-...-_.50 41% 41% 41% 1,100 40 May 47% Feb Rané@all class A_......-.-----~--=-- ‘= 3131 12 29 «Jan 31 May 
Perfect Circle (The) Co___--.._...__* -- 47¥%q 47% 50 47% Jun 50 Feb 
Potter Co (The) common____-___--__ 2 gd Te T' 150 9% Feb = es ---------------------- mt 51% ea = ae 32 = 57 — 
eS eR a 0 8 50 an 5342 Mar 
Rath Packing common ____-.________ 10 31% *31% 31% 120 30% Mar 33% Jan Western Bank . .2.2_...4..1-- 10 = -- 12, «13 113 12 Jan 13% Feb 
Senguane Roctrie Co common______- * i 32% 32% 50 28 Mar 37 Jun Unlisted— 
Schwitzer Cummins Capital___.__.-__ 1 18% 19% 19% 150 Ame 1 , 4 
Sears Roebuck & Co capital__________ ° 43 41% 43. 1,900 3e” wd rt ths for eee 7 oe er re 
iti ervice y y 3 
Stenode Bee, Stree Co com......... ° Sra 1% 18% 150 16% Apr 20% Jan City ‘~ & Puel bd 34a sate 35 % 11 ith .~ 2” May 
oe ae ‘a 3% 6! 2uuU 16 A 
a a Lathe Works capital_____ 5 46 43 Ve 46 ‘ 350 33 Mar Hi Meng aaeemacudtst i: ‘ Pad — sie haa wed Sess 
e @ commie®.s..6. — 30% 30% 30% 200 21 Feb A 10 Y, 
ar eBti ie Sato capi i a et On oe SARL OR te gle 
Calas Dredge preferred_________ . on pe aie oa 25 Jan 28 Feb Standard Brands —. - ° 46% 46% 47 24 41% Feb 53% May 
ak os ye RL See am > y : 1 1 
Standard Forgings common______.-_- 1 14 14 oat 1,2uu 13% may wit Senn Te ee eee" ae —s = on ee oe 
Standard Oil of Ind capital__..___._-10 a 45% 46 300 37% Feb 49% May —_— == —S—— 
Sunbeam Corp common ___.__________ * 44% 44%, 44% 150 3 Mar 
Gundstrand Machine Tool common---_-é 33 V4 31% 33% 3,400 18% Feb 3 yan 
Swift & Co capital_____ te 39% 39 39% 11200 37% Jan 41 Feb Cleveland Stock Exchange 
Trane Co (The) common _____.___-- 6 aS 35% 35% 100 25% Jan 40 May 
208 South La Salle Street Corp com__* 60 59% 60 110 51% Jan 61% May STOCKS Friday Week’s ng sot 
Last for W 
United Light & Rys wi_--_...-.--+___ 32% 32% 32% 650 25% Feb 37% Mav Bale Price of Prices Shares Range Since January 1 
U 8 Steel common ° 91% 87% 915 1,100 79% Jan 97% Feb Per xow High lor High 
Westinghouse Elec & Mig— Alleghany Corp (3p » 5 a6% a6 Ve 40 5% Jan o% oon 
Goumea-_____ pA 12% ‘ 33 333 0 American Coac y £ 22 22 22% 275 16% Mar 25% May 
Bn Rana engnenrnmacnpe oe 2: S - . i. ae American Tel é& Tel 100 _- 0196%a197% (103 185% Feb 200% Jun 
Cumulative prior preferred__._____ * a, 105% 105} 20 104% Jan 1060s Jan ; 
Wisconsin Bankshares common______* 15 15 15% 900 15 Jun 19 Jan City ice @ Puelscss. 1... seas ° -- a34 4 a35 Ye 194 2842 Jan 44% Jun 
Woodall Industries common_________- sie 14 14% 150 13. Apr 19% May RUIGKtS ——-— nn nnn nna ~ 1/64 1/64 2,937 1/64 Jun Ye gun 
Yates-American Machine capital____8 re 11% 11} 50 10 Mar 13% Ma Clark Controller -_-____-____-_-_-- 10 -- a26 6 a26 10 25% Jun 32, Jan 
y Cleveland Cliffs Iron preferred. * 401 101 101% 105 96 Feb 102% Jan 
Chassinae ne Til 4%% pfd_________ * — ye -% 10 109% en = — 
s Cor ‘a 9 31% 1,259 46%_ Jan 
Unlisted Stocks — Consolidated Natural —. = on 053% 053% 13 42% Jan 60 May 
Alleghany Corp a es 6% 65 900 6 a f 
aifierican Radiator & St San com_- . 195% 197 oo. ae a” 4 tenga eo er an yg Oe .. = - 3% ee : 
American Rolling, Mill “0 2 36% 39 200 31% Apr a» . Jen Electric Controller —————_____-_--_- o 7 On $32 > = = oe 
Anaconda Copper Mining........_-__ow Sid 45% 464 400 43% Jan 51% Feb Firestone Tire & Rubber (Un)___-__ 25 we. a69% a69% 50 66 Jan 834% Apr 
Atch Top & Santa Fe Ry com___-_100 ‘vies ‘eens eet ets 104 Jan 110 §=Jan Gabriel Co (Un)__ 1 i al4 al4 50 10% Jan 15% May 
Bethlehem Steel Corp common _._.___* ad aah ie ant 94% Jan 106 Jan —- Heresy pans 10 Rr pe ag =~ ote _ aie an 
— 8 
General Tire & Rubber common ___--- 5 aoe a54¥, 2545 250 37% Feb 60 Jun 
Certain-teed Products 1 r 23% 25%, 900 ; 
Columbia Gas & Electric__.___.__ se 12% 19? ° 19\, 1.290 13% iany Be imay CoCSEER 1S F) Sn enion Z oe = sonal ” bea 7 “es — 
Continental Motors 1 ‘ech 16% 18 500 16% Jun 20% Apr Goodyear Tire & Rubber com___---~- bd as 264% a66% 102 58% Jan 77 Apr 
Curtiss-Wright a am 7% 7% 500 7 Apr 124% Feb Grey — ee artomenee oo 28 Ye tt % 1,610 22% Jan 32% May 
‘ rea akes Towing common_-__-_-_- ibs 2 Va 50 30% Feb 39 Jun 
Farnsworth Television & Radio_..____ arene | “ot 14% Jun 16% Apr Greif Bros, Cooperage class A--.--_ * ue 56 56 40 53 : Jan 59 Apr 
General Electric Co ® 4Ty 47 48 850 45% Ma Feb 
Graham-Paige Motors 1 1% U% 11% 600 «10%, ABE «4344 Jun UT 544 S55 mer | |e ey 
ene tier cs “+ common.._..- inn 1% 17% 17% 100 13% Jan 20% Fen Hanna (M A) 4%% pfd__.-________ * Sac 108 108 52 105% Jan 109% Apr 
g 4 ke 7% TY 300 7%, May 8% May Wawbiher Co sk ee * i. 12% 12% 38 11% Mar 13. Jun 
Martin (Glenn L) Co common__..___1 snes a een % F 
Reakdvner bop iy Hy 15 une | Ma ee | amt Ream om com} aa By Pe 
pthinstianene 6Y M 
North American Co Woes 3 200 i Jun 31 os ae a Shey 32% 33% 200 26 Mar 334 May 
Packers motor Car_ * 9% 9% 95% 1,500 May 10% May domes. & taveniiecss..2o 2a. ° ene a47 250% 525 40 Mar 53% Feb 
an Amer Airways Corp___--.. a} 19% 18% 19% 200 18% Jun 32 Apr Kelley Island Lime & ears 15 15 15 315 14 May 17% Jan 
Lamson & Sessions 1 ca 13 13 765 13 Jun 17% Feb 
Paramount Pictures Inc 1 eile 72%, T2¥. 100 
Pepsi-Cola Co______- ms | aN oe - a. oa iain tuned ae Soe 5353 ia om) «6 oe 
Pullman Incorporated - =: as on ». 59% Feb 67. Feb Metropolitan Paving Brick__________- o ee 19% 20 230 16% Jan 22% May 
Pure-Oil Co (The) common___..._.___* 27 25% 27 600 20 Feb 28% May Re Re oem es ‘ 
ia National Tile & Mfg % ene 64% 6% 630 6 Apr 8% Apr 
— wt, Aa Mec opment -- ee i = 14% Jun 19 Jan Nestle LeMur class A__------_------ ° pits alg als 50 12% Jan 19, Jan 
thevaliie Sinel Comp edexian - aa ora ey pant 21% Jun 28 Apr N Y¥ Central RR (Un) s ae a26% a26% 50 24% May 35% Jan 
Pp vscectlii tides \s V4 30 Jan 40% Feb Ohio Oil (Un) s de 26% 26% 38 19% Feb 2942 May 
For footnotes see page 46. 
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T KS Friday Week's Sales 
—= Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
ligheibinee a ioe 38 38 70 33% Feb 38 Jun 
tng 3 RR — Bom 27 = Sau ee 
Pennsylvania RR a. eae 41% 42 88 40 May 47% Feb 
TER Ef ° io al4%% a14% 90 14% Jun 19 Jan 
rm ra Ho Aron). 4 mae 374%, 37% 426 29% Jan 40% Feb 
Richman Bros . 62 60 62 848 51% Feb 63 Jun 
ee ea * on a213%% 221% 10 15 Feb 24% May 
pene taer g aa as eas” ovananans VAR ee 10 ex a28%s a285 155 20% Mar 28% Jun 
Thompson Products, Inc, com__-____- * nite 64% a66% 27 49 Mar 69% Jun 
U 8 Steel (Un) © aaa a86 a87% 165 79% Jan 97% Feb 
fining & Chem__-----~---- 2 4% 4% 4% 250 4% Mar 5% Jan 
eee emt & Tube common__* vil 14V%, 77% 95 61% Mar 83% Jun 
WATLING, LERCHEN & CoO. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchange 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low Low High 
Allen Electric 1 lew 5% 5% 585 4% Jan 7¥%e Feb 
Baldwin Rubber 1 va 16% 16% 211 15% Jan 19 Jan 
Brown, McLaren 1 3% 3% 3% 1,150 3% May 5 Feb 
Genes GCOlD n4sneke-—%.-.~. 5 viiie 125% 125%2 155 118% Feb 135% Jan 
Continental Motors —~---~---_--__--- 1 17% 17% 17% 500 16% May 23% Jan 
Detroit & Cleve Navigation....__.__ 10 7% 7, The 400 7  #£=Apr 9% Feb 
Detroit Edison common 26 27% 27% 27% 735 25 Jan 238 Apr 
Detroit-Michigan Stove ~...._____-_-_ 1 als 15% 15% 210 9 Jan 17 May 
Detroit Steel Corp.__.___.....____.__ 2 obey 2542 25% 156 23 Mar 27% Feb 
Federal Motor Truck____.-----_-____ . aig 18% 18% 400 15 Mar 21 Jun 
Frankenmuth Brewing ~~ ~~..------~-_ 1 bas 5% 5% 700 4% Mar 6% Feb 
te sts einai ech am nasi tnigabinttion 3 3 3% 2,250 2% Mar + Jan 
Gar. Wood, Inc.............—.... oa ee | ee 15% 15% 200 12% Jan 16% May 
Gemmer Mfg class B_...--.-_---._.- . ater 21 21 575 16 Mar 22% Apr 
General Finance —---__--------__-_-- 1 see 15 15 100 13. Jan 16% Feb 
CE OD os no ede 10 71 71 71 244 70% May 80 Jan 
Gerity Michigan Die Casting-_______1 1% 7% 8 5,090 5 Jan 8% Jun 
Goebel Brewing 1 eins 7 Te 1,362 6 Mar 8% Feb 
Hoover Ball & Bearing__------------ 10 25 25 25%. 310 23. «~Feb 26% Jun 
Hoskins Mfg common ___—-~-_~~~-~-~- 2% ay 20 150 17% Mar 20 «Jun 
Hurd Lock & Mfg 1 13% 13 13 4 288 8 Jan 15 Jun 
King-Seeley Corp__-----------~------- 1 23% 23% 23% 200 20 Mar 25% Jun 
een. proaucts |... 1 ee 1% T% 100 72 Feb 9% Feb 
Kinsel Drug 1 ihioe 3 3% 300 2% Apr 4 Jan 
ER eae 2 hi 6% 6% 325 6% Jan 8 Apr 
Masco Screw Products 1 3% 34% 3% 950 3% May 5 Jan 
McClanahan Oil common i 2% 24%2 2% 4,175 24%, Apr 3% Jan 
National Stamping 2 4% 4% 4% 571 4 Jun 5 May 
Paekard Metor Car... ... * 9% 9% 9% 790 9 May 12% Feb 
Park Chemical Co common___._._.-_-1 ad 1% T% 825 5% Jan 7% Jan 
Peninsular Metal Products-.___..______1 6 Ye 6 6% 1,990 5% May 7 =Jan 
Rickel (H W) Co 2 4% 4% 4% 700 4% May 6% Feb 
River Raisin Paper. ” 7%. 7% 7% 1,150 6% Jan 8% Feb 
Scotten-Dillen : 10 “a 12% 12% 530 11 Apr 13% Jan 
Sheller Mfg new common____.__-----1 oa 18% 19% 3,945 10 Mar 19% Jun 
Timken-Detroit Axle new common__-_10 on 25% 25% 100 25% Jun 25% Jun 
Tivoli Brewing 1 6 5% 6% 1,313 5 Mar 8 Jan 
Udylite common 1 16% 16 16% 1,132 11% Mar 17 Jun 
United Shirt Distributors.._.cuuct__.__* 20 18% 20 1,790 9% Mar 20 8 8«€Jun 
U S Radiator common_--------~--__- 1 1842 18% 300 13. Mar 20% May 
Warner Aircraft common_______.____1 dies 4%, 4% 200 4% Jun 634 May 
Wayne Screw Products new com.____4 3%, 3% 3% 1,450 3¥%e May 4 Apr 





- 





Los Angeles Stock Exchange 








STOCKS 
Par 
Aireon Mfg Corp i 50c 
Bandini Petroleum Co i 
Barker Bros. Corp. com new_ ~~. __10 
Barnhart-Morrow Consolidated ._____ 1 


& Gay Furniture CO nnd 
Blue Diamond Corp 
Chica 























Bolsa Oil Corp : 
Broadway Dept Stores Inc common_-_* 
Byron Jackson Co * 
California Packing Corp common _-___* 
Central Investment Corp. ...______ 100 
Cessna Aircraft Company __-.___-___ 1 
Chrysler Corp 5 
Colorado Fuel & Iron new__..____-___* 

5% preferred 20 
Consolidated Steel Corp . 
Creameries of America, Inc._..._____ 1 
Douglas Aircraft Co . 
Dresser industries (new)... ~~~ 50c¢ 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
11% 11% 
4% 4% 
36% 3634 
&7%c 90c 


4% 4% 
8% 9 
5% 6% 
56 58 
a35% a35% 
a40% a40% 
325%, 32% 
a7 a7% 


—~. a124} ‘ 21265 


al7% al7% 
20% 20% 

38 39% 
274 28 


a85 % a85 Ye 
25% 25% 


Sales 
for Week 
Shares 


100 
1,400 
495 
1,600 


500 
2,085 
1,550 
1,793 

50 


25 
90 
125 
135 
25 
365 
785 
535 


10 
246 


Range Since January 1 
Low High 
11% Jun 17% Jan 
3% May 6% Jan 
35 Apr 41 Jun 
60c May 1.15 Jun 
4% Jun 6 Jan 
6% Feb 9% Apr 
5% Mar 7%, Jun 
48 Jan 70¥%2 May 
31% Feb 40 Jun 
41 Jan 45 Jan 
31 May 33. May 
6% Jan 9% Feb 
120% Mar 136% Apr 
16% May 23% Jan 
20% May 24 Feb 
34% Jan 45% Feb 
22% Feb 21 Apr 
90 May 98% Apr 
24 Mar 33% Jan 





For footnotes see page 46. 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Streete— LOS ANGELES 14—TRinity 4121 








STOCKS— 
Electrical Products Corp___.____.____4 
Emsco Derrick & Equipment Co______ 5 
Exeter Oil Co, Ltd class A__......___ 1 


Farmers & Merchants Natl Bank___100 
Parnsworth Television & Radio._...\ 





















































Fitzsimmons Stores class A... 1 
Garrett Corp (The)..-...~-.... .- 2 
General Motors Corp common-_-_-___~ 10 
General Paint Corp common______--_ ° 
Gladding, McBean & Co_______---___* 
Goodyear Tire & Rubber Co com-_-_..* 
Hancock Oil Co “‘A’’ common __-_---__ . 
Holly Development Co 1 
Hudson Motor Car Co_-..-.--.------ ° 
Hunt Foods Inc common-__ __-----~- 643 
Hupp Motor Car Corp___-..__--____- 1 
Intercoast Petroleum Corp_____ _ __10¢ 
Jade Oil Co__--_.-. i 10c 
Lane Wells Co 1 
Lincoln Petroleum Co _--.-.------- 10c 
Lockheed Aircraft Corp_........---__ 1 
Los Angeles Investment Co____-_-~~ 100 
Mascot Oil Company_______--_-_------ 1 
Menasco Manufacturing Co... ~~ ee 
RROD IS EE a Pesan 
Merchants Petroleum Company a 1 
Monogram Pictures Corp__ ~~~ ~~ 1 
Mt Diablo Oil Mng & Dev Co____---- 1 
Nordon Corporation, Ltd..........-- 1 
Northrop Aircraft, Inc_._.......---~~- 1 
Occidental Petroleum Corp___..--~-~-~- 1 
Oceanic Oil Co_ 
Pacific Clay Products...____.______-_-_~ * 
Pacific Finance Corp common___-_--_ 10 
Pacific Gas & Elec common-_---_-- _25 
6 % Be ONO ster eiind ow 25 
RR” Ree See 25 
Pacific Lighting Corp common_....-- bd 
Republic Petroleum Co common___._1 
Rice Ranch Oil Co aise 1 
Richfield Oil Corp common__-._.-... ° 
Warrants ~~~ 
Ryan Aeronautical Company —~__---~-- 1 
Safeway Stores, Inc ° 
Sears Roebuck & Co_ ~~... .-.~--.--* 
Gecurity Company  —~.............- 30 
Bhell Union Oil Corp__.-...-------- 15 
Sierra Trading Corp._.._..........- 25c 
Signal Oil & Gas Co ‘“‘A’’__._-_----~-~ ° 
Signal Petroleum Co Calif-...__-_____1 
Sinclair Oil Corp - 
Bolar Aircraft Company_~---~~.~~---- 1 
Southern Calif Edison Co Ltd__---~- 25 
6% preferred class B__....--.~~-25 
5%2% preferred class C__-.-.--- 25 
Bouthern Pacific Company-------- mn” 
Standard Oil Co of Calif s 
Sunray Oil Corp 1 
Textron Inc common 50c 
Transamerica Corporation__.__---~~ 2 
Transcon & Western Air Inc. .--~-~-- 5 
Union Oil of California 25 
Universal Cons Oil Co __.-._.~_---- 10 
Van de Kamp’s (H D) Bakers Inc___* 
Weber Shwese & Fix ist pfd__.------ bd 
Western Alr Lines ii6é.....-...--....... 1 
Mining Stocks— 
Cardinal Gold Mining Co_-..---~-~---~-- 1 
Imperial Development Co_.-----~-~~ 25c 
Zenda Gold Mining Co 25c 
Unlisted Stocks— 
Amer Rad & Stan San Corp_._--- apne? 
Amer Smelting & Refining Co_-----~- eo 
American Tel & Tel Co 100 
American Viscose Corp--------~---- 14 
Anacenda Copper Mining Co-- 50 
Armour & Co (Ill) 5 
AT & SF Ry Co 100 
Aviation Corporation —3 





Baldwin Locomotive Works heassuaees 
Bendix Aviation Corp 




















Bethlehem Steel Corp s 
Boeing Airplane Company——----~-----~ 5 
Borden Company 15 
Canadian Pacific Railway Co...._--25 
Case J I Co_-- 25 
Caterpillar Tractor Co ° 
Cities Service Co 10 
Columbia Gas & Electric Corp----~-- s 
Commercial Solvents Corp__.-~------- ag 
Commonwealth Edison Co_......---- 25 
Commecnwealth & Southern Corp_---- . 
Cons Vultee Aircraft Corp----------- 1 
Continental Motors Corp._.._-~------ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
145% 14% 14% 
14% 14% 14% 
2.55 2.15 2.70 
-~ a340 a340 
== 13% 14 
14% 1342 14% 
ese 18% 18% 
71 69 42 71 
-~- 28 28 
~. a38% a38%e 
a66%  a635% a66% 
97 97 97 
aves 1.55 1.95 
a28% a28% a285% 
45 41% 45 
~ 9% 10% 
1.30 1.15 1.30 
36c 33c 42c 
al85e al8¥e al8% 
1.80 1.80 2.20 
a33 a32 a33% 
220 220 220 
al 1.10 1.15 
5% 5 6 
16 V4 6 
70c 62%c ‘T5c 
a 9 9 
ra 1.25 1.25 
24c 24c 29c 
-- 13% 13% 
oui 50c 52%c 
1.60 1.55 1.70 
oop 18 18 
16 16 
a455 a45% a464e 
—. 244% a44% 
rode 355% 355% 
-- 262% a64% 
_ 9% 9% 
100 92%c 1.05 
18% 17% 18% 
poi 3% 3% 
8% 838 858 
31% 305% 31% 
43 V4 42% 43% 
6 60 60 
a40% a40% a41% 
l4c 14c 16c 
—. a91% a91% 
B2%ec 70c 95c 
hes 1834 19 
-— a25% a26 
on 38% 39% 
ihe 31% 31% 
_ 30% 30% 
a67%5 264% a67% 
54 53% 54% 
11% 11% 12 
ae 24 24% 
20 19% 20% 
_. 250% a50% 
ae 26% 26% 
laos 24 24 
ae 14% 14% 
pans 31 31% 
-~ 224% a24% 
Hat 12c 12c 
‘. 6 6% 
al4c al4c al4c 
21 19%%4 21 
a66% 254% a66% 
a197% al96¥ Ye ig 
_. 266% a67¥ 
= 45% 46% 
a 16 16% 
a117% a112% all7% 
on 9% 10% 


a32 
a49 


a315% 
a46% 


al07 a 
a26 
a53%2 


193%, 19% 
249% 252% 
76% 76% 
a37¥%q a39 


12% 12% 
265% 27% 
a355e a36%e 


a112 
a26 
a54%e 


5%, 5% 
a25% a25% 
17 17% 


Sales 
for Week 
Shares 


High Low 


1,395 
110 
99,865 


1 
350 
840 


180 
622 
100 

30 
150 


215 
8,200 


1,795 
825 


4,650 
28,817 


75 
5,970 
219 
24 


950 
4,240 
14,800 
22,070 
310 
100 


7,100 
585 


1,700 
4,600 


520 
150 
384 


5 
130 
240 


1,025 
9,340 
1,685 


825 


85 
928 
656 

24 


68,700 
13 


38,550 
745 


145 
7154 
566 
464 
483 
1,452 
3,130 


790 
1,502 


1,226 
270 
100 
249 

65 


2,000 


4,000 
100 


905 
205 
393 

65 


528 
890 
160 
430 


75 
165 


145 
70 
605 
130 
160 
17 
225 
580 
164 
2,074 


465 


Range Since January 1 


No. 


14 Jun 
13% Mar 
60c May 


355 Apr 
13% Jun 
8 Jan 


10% 
69% Jun 
21% Jan 
27% Mar 
61% Feb 


83 Mar 
1.35 Mar 
28 Mar 
27 Jan 
8% May 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
3142 May 
200 Jan 


1.05 Jan 
5 Jun 

% Jun 
37c Feb 
8 Jan 
1.00 Jan 


17c Apr 
11% Feb 


45c Mar 
1.35 Apr 


12 Feb 
13 Jan 
41 Jan 
42% Feb 
35% Jun 
59 Feb 


8% Jan 
52%ec Mar 
14% Feb 
3% Mar 
7% Apr 


25% Feb 
41% Jun 
53% Jan 
31% Jan 


Jan 


8c Jun 
69 Mar 
19c Mar 
17% Feb 


21 Feb 
33% Feb 
30% Mar 
29% Mar 
55% Mar 
42% Feb 

7% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Jan 
14% Jun 
30 Mar 
2542 May 


8c May 


4c May 
10c May 


17% Jan 
66% Mar 
186% Feb 


43% Jan 
12% Jan 
109 Jan 

9% Jan 


305% Mar 
49 Jun 


98 Feb 
33 «Jan 


18% May 
45 Feb 
73% Mar 
26% Feb 


10% Jan 
20 Mar 
31% Feb 


2% Jan 
27% Feb 
17 Jun 


Low High 


20% Feb 
16 Apr 
2.70 Jun 


385 Jan 
19% Jan 
15% Jun 


20% Jun 
79% Feb 
30 May 
38% Jun 
76 Apr 


100 Jun 
1.95 Jun 
33 Mar 
50 May 
10% Jun 


1.55 Feb 
42c Jun 


20% Jan 
2.25 Jun 
4242 Jan 
220 Jun 


1.75 Apr 
8% Jan 

5 Jun 
75c Jun 
10% Apr 
1.50 Jan 


37c Jan 
15% Apr 


75c Jan 
2.70 Feb 


18 Jun 
17 Jun 
454% Jun 
44% Jun 
36% Jan 
64% Jun 


11% May 
1.20 May 
20% May 
42 May 
10 Feb 


34% May 
48% Apr 
65 Feb 
39% Apr 


16c Jun 
86 Jun 
1.00 Jun 
20% Jan 


26 Apr 
39% Jan 
32% Feb 
31% Jan 
69% Jun 
59 May 
14 May 


25% May 
21% May 


28% May 
27% Apr 
17% Feb 
35 Ya Mar 
33% Jan 


20c Jan 


8c Jan 
24c Jan 


23 Feb 
68% Apr 
194% Feb 


51 Feb 
18% May 
119% Jun 
14% Feb 


38% Jan 
50% Apr 


112% Feb 
33% Mar 


22% Feb 
51% May 
78¥2 May 
41 Jun 


13% Jan 
31% May 
35% Apr 


5% May 
32% Jan 
23% Jan 
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STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Continental Oil Co (Del)__------__._ 5 -~ 244% 245% 
Crown Zellerbach Corp.._____--____- 5 -- 234% a34% 
Curtiss-Wright Corp 1 ee 7% T% 
Class A meen comet “ 20% 20% 
Electric Bond & Share Co__--.._.~~_ 5 a24% a24% 
General Electric Co © 47 47% 
General Foods Corp * a51% a51% a52 
Graham-Paige Motors Corp_.____..__ 1 af. 11 11% 
Great Northern Ry Co preferred_____ * ~_. 260% a62% 
anveriake Iron Corn................--... ° 17% 17% 17% 
International Nickel Co of Canada...* a38%4 a37% a38% 
International Tel & Tel Corp... bd 23 23 23 
Kennecott Copper Corp © a567 a55% a57% 
Libby, McNeill & Libby 1 we 13 13% 
Loew’s, Inc__--- a -- 234% a35% 
McKesson & Robbins, Inc_____.___-_18 51% 48 51% 
Montgomery Ward & Co, Inc...--...--* a9l%2 a87% a91% 
New York Central RR bd ie 26% 26% 
North American Aviation Inc....._-- 1 al3 213% al3% 
North American Co 10 a34% a33% a34% 
Ohio Oil Co ° me 27%2 28% 
Pacxara Motor Car Co ° wins 9% 9% 
Paramount Pictures, Inc 1 a73%e a73% 
Pennsylvania Railroad Co__...._.....50 a41% a40% a42 
Phelps Dodge Corp. -25 ie 42 42 
Pullman Inc —......................% a62% a61% a61% 
Pure Oil Co. -- 225% a25% 
Radio Corp of America ° ee 144%. 14% 
Republio Steel Corp. wand 39% 36% 39% 
Bocony-Vacuum Oil Co. 15 a 17% 17% 
Southern Ry Co eden cz. a60 a60 
Standard Brands, Inc ° _. 246% a46% 
Standard Oil Co (Ind)_...._-____..25 045% a45% a46 
Standard Oil Co (N J) 25 al7% a75% a77% 
Stone & Webster, Inc...... * wie 20% 20% 
Studebaker Corp —. 1 ae 35 36 
Swift & Co 25 a39% a38% a39% 
Texas Co .... 25 aie 64 
Texas Gulf Sulphur Co__..-_____-___ * a57%e 257% a577 
Tide Water Assoc Oil 10 a23 a23 a23 
Union Carbide & Carbon Corp______-_ bd -— 2110% a113% 
Union Pacific Railroad Co__....___ 100 -~. a153% a153% 
United Air Lines, Inc 10 -~- a38% a39% 
United Aircraft Corp 5 -- 27% a28% 
United Corporation (Del.)_.....--.-- ° 5%%4 5% 5% 
5 2. 2 Oe ee 10 . a67 a67 
U 8S Steel Corp © 91 91 91 
Warner Bros Pictures Inc 5 45% 45% 4554 
Western Union Tel Co A... ..-- ~~ ® 37% 37% 37% 
Westinghouse Elec & Mfg Co__....12% 33% 33% 33% 
Willys-Overland Motors, Inc__.._...-1 * 20% 20% 
Woolworth Company (F W).--.--._10 jen 56 56 


Sales 
for Week 
Shares 


70 
70 
380 
440 


50 


784 
151 


470 
75 


400 
282 
107 


105 
815 
35 


45 
385 


310 
190 
291 


300 
795 


215 
215 
120 

50 


698 
995 


555 
35 


16 
144 
138 
110 
673 
213 
233 

50 
175 

64 


155 
300 

3 
343 
575 


733 
400 


423 
315 


Range Since January 1 


Low 


30% Jan 
7%, Apr 
20% Jun 


19% Feb 


46 May 
50% Feb 


10% Apr 
59% Apr 


13% Jan 
36% Mar 
23 Jun 


50% Jan 
11% Jan 
33% Jan 


47 Jan 
16% Jan 


24% May 
13. May 
31% Mar 


19% Feb 

9% May 
60% Jan 
40% May 


37% Feb 
20% Feb 
14% Jun 
31 Jan 


15% Mar 


4742 Jan 
38 Feb 
65% Feb 


18% Feb 
295. Apr 
37% Apr 


53. Mar 
50% Mar 
19% Feb 


100 %2 Feb 
160% Apr 
39% Jun 


29 Jun 
4% Jan 
66 Jun 
80% Feb 


31% Jan 
34% Apr 
33 Jun 


20% Feb 
53 Feb 


High 


40 Apr 
12% Feb 
33% Feb 


26 Apr 


51% Feb 
53% May 


15% Jan 
6242 May 


20% Jan 
41% Feb 
31% Feb 


60 Apr 
15% Apr 
40% Apr 


51 May 
99% May 


35% Jan 
16% Jan 
36% May 


28% Jun 
12% Feb 
78% Apr 
47 Feb 


4642 May 


28% May 


18% Jan 
39% Feb 


18% Jun 


= --- 


52% May 
49% May 
76%2 May 


23 Jan 
37% Jun 
40% Jun 


6542 May 
6042 Jun 
23% Apr 


119% Apr 
160% Apr 
51% Jan 


36%, Jan 
7%, Jan 
7642 May 
96% Feb 
545% Apr 
51% Feb 
39% Jan 


26% Jan 


60% May. 








Philadelphia Stock Exchange 





















































STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
American Stores ya 37% 35% 37% 80 
American Tel & Tel 100 198 196% 198% 695 
Baldwin Locomotive Works v t c__..13 32% 31 32% 288 
Bankers Securities Corp pfd______ .--90 die 118 118 10 
Budd (E G) Mfg Co common-_____.-- s 18% 175% 19% 1,049 

Rights © ean Oe eetinen gedaan eanen ener eee enseeee a -- Ys VW 7,754 
Chrysler Corp 5 mae 123% 1265 221 
Curtis Pub Co common e 18% 18% 19 125 
Delaware Power & Light_...__.__13% eet 23% 24% 791 
Electric Storage Battery___.__._...____ a 53% 53% 54% 211 
Genera! Motors 16 71 69% 71 1,307 
Gimbel Brothers new....-.-~....._ 5 60 57%8 60 122 
Lehigh Coal & Navigation__._......._°® pes 14% 14% 246 
Lehigh Valley RR- --50 13% 13% 13% 15 
National Power & Light s 11% 11 11% 829 
Pennroad Corp 1 1% 7%, 8 1,549 
Penna Power & Light.............__ * ate 21% 22% 145 
Pennsylvania RR. .-.---.--.--.- 50 41 40% 42 2,801 
Penna Salt Manufacturing._.___ 50 485% 46% 48% 145 
Philadelphia Electric Co common. _-.-__® 29 28 29 ¥g 4,501 

$1 preference common___.._...._- ° 30% 30% 31 399 

GAD OPTI no cceee ce 100 118% 118% 119% 53 
Phila Elec Power 8% pfd_.._.._____25 27% 27% 27% 168 
Phileco Corp ------ 3 34% 32% 34% 603 
Reading Co common 50 e. 26% 27% 25 
Salt Dome Oil Corp 1 sll 10% i0% 10 
Scott Paper common S 57% 55% 57% 251 
as: LR a. e 75 Ye 745% 75%, 173 
Tacony-Paimyra Bridge— 

Class A participating.__...._.____- ¥ 65 65 65 20 
Tonopah Mining — ~~ 1 2% 2% 2% 150 
Transit Invest oe common___.__.25 mee 2% 2% 162 

ee RES, Ree — | 4% 44% 4% 2,497 
United Corp common ad 5% 5% 5% 1,310 

$3 preferred ...... e 56% 52% 56% 342 
United Gas Improvement__________ 13% 25% 25% 26% 590 
Wrennreiae. TAC weeiuodcdaeweenne 10 20 20 20 220 
Westmoreland Coal — bara 20 aces 32% 34% 143 


Range Since January 1 


Low 


27% Jan 
185% Feb 


30% Apr 
83% Jan 


175, Jun 
#5 Jun 


117% Feb 
18 Jun 


22% Jan 
49%, Mar 


69% Jun 
40% Feb 


14% Mar 
12 Jan 


9% Mar 


7%, Jun 
21% Jun 


39% May 
40% Mar 


20 Mar 
25% Apr 
118% Jun 


27% Jun 
32% Jun 
26% Apr 


7V, Mar 
52% Jan 
6442 Feb 


52 Jan 
2% Jun 
Jan 

3% Jan 


a Jan 
47% Jan 
22% Apr 


18% Jun 
32% Jun 


High 


45% May 
200% Jun 


385% Jan 
121 May 


26% Jan 
¥ Jun 


140% Jan 
26% Jan 


26% Apr 
55% Jun 


8042 Jan 
70 May 


17% Jan 
17 Jan 


12% Jan 


94%, Jan 
27% Jun 


4742 Feb 
48% Jun 


31% Apr 
31% Jun 
121% May 


32% Jan 
46¥, Jan 
33% Feb 


12% Jun 
59% Mar 
78% Jun 


65 Jun 
4%, Feb 


4%, Feb 
5% May 


7% Jan 
58% Feb 
30% Apr 


2544 Feb 
472 May 





Pittsburgh Stock Exchange 


























STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 

Par Low High 
Allegheny Ludlum Steel ° iad 54% 54% 10 
Arkansas Nat Gas Co common_____— . Ete: 6% ° 6% 25 
Blaw-Knox Co ° cnn 27% 28% 60 
Clare -(D 5) Comer... ntisaccece wens * = 12% 12% 110 
Columbia Gas & Biectric common____* 12% 12 12% 300 
Continental Commercial Corp___.___~ 1 8 4%. 4% 100 
oo, A AOS a ee 10 pa: 27 27% 296 
Duquesne Brewing -~.-~-......_..._5 32 32 32 180 
FPoliansbee Steel ...............___ 10 16% 16 1642 26 
POCt Pits Brewin ncnoci ect eeencne 1 82 82 8% 1480 
Harbison Walker Refractories___:c.__* 31% 30% 31% 69 
Lone Star Gas. 16 19% 18% 19% 437 
Mountain Fuel Supply 10 16% 16% 17 788 
National Fireproofing Corp.__......_® 11% 11% 12 580 
Penn. Federal Corp 33. de * te 10% 10% 225 
Pittsburgh Brewing common_._.____* = SY 6 275 
RGR ES RE Prt Caen eae > i 68%, 68% 117 
Pittsburgh Plate Glass...........__ 10 40% 39% 40% 252 
Pitts Screw & Bolt Corp____________ * ane 11 11 140 
Renner Co 1 NS 2 2 200 
San Toy Mining 1 ian 30c 4 30c 11,680 
Standard Steel Springs_...__________ 1 se 21% 21% 50 
United States Glass common___._._.1 23% 22% 23% 500 
Common vtc 1 san 22% 23 260 
Vanadium Alloys Steel__.._.._________ * re 43 44% 490 
Westinghouse Air Brake ° 38% 37% 39% 72 
Westinghouse Electric Corp com___12% 33%, 32% 34 525 

BONDS 

Pittsburgh Brewing 6s____________ 1949 ae 110 «=#©110 $2,000 


Range Since January 1 
Low High 
38% Jan 60% May 
5% Mar 7% Apr 
22% Mar 30% May 
11% Feb 12% Jan 
9% Jan 15% Feb 
2% Jan 4% May 
24% Mar 28% Jun 
25% Mar 34 Feb 
13% Jan 20% Feb 
7% Mar 9% Jan 
22% Mar 34% May 
15% Jan 20 May 
10% Jan 17% May 
6% Jan 13% Jun 
3 Feb 10% Jun 
4% Jan 6% Feb 

65 Jun 80 
39% Jun 48% Jan 
10% May 14% Feb 
1% May 2% Feb 
30e Mar 60c Jan 
18% Jan 24% Feb 
5% Jan 28 Y4 May 
5% Jan 28% May 
40 Mar 46 Jan 
32% Mar 41% Jun 
32% Mar 39% Jan 
110 Jun 110 Jun 





Members 


Chicago Stock Exch. 





Established 1871 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 



































STOCKS Friday Week’s 
Last Range for eWeek 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv common 1 15% 14% 15% 860 11 Mar 15% Jun 
Bank Building Equipt common ____—_-_ 3 ee 9% 9% 30 4 Jan 9% Jun 
Brown Shoe common-___.-_------_~_ 15 41% 41% 42% 112 35 Mar 46 Jun 
Burkart Mfg common_-_-_.---------- 1 50 47 50 71 47 Jun 55 May 
Century Electric Co 10 iss 9% 9% 100 8% Jan 10% Jan 
Coca-Cola Bottling common. ______.1l py 31 31 100 31 Jun 35% Feb 
Columbia Brewing common____-____-_5 21% 21% 21% 110 17 #£xApr 24 # £=¥Feb 
Emerson Electric common___-_--~~-~- 4 haph 21% 21% 50 21% Jun 27% Jan 
Falstaff Brewing common____-_--__-~~ 1 oat 26% 26% 110 21% Apr 26% Jun 
General Shoe common-_______~----_-- 1 40% 40% 41 15 40% Jun 41% Jun 
Huttig S & D common 5 sail 29 29 2 22% Mar 31% Jun 
Hyde Park Brewing common __.___-- t a 26% 28 320 22% Apr 32 Jan 
Hydraulic Pressed Brick pfd______~- 100 48 4642 48 105 46% Jun 52% Jan 
International Shoe common___.__~--- ® 47 45% 47% 230 43% Jan 50 Jan 
Johansen Shoe common nee 1 nm 1¥e 8%, 210 5 Jan 9 Jan 
Johnson-S-S Shoe common____----~~-~- id — 40 40 5 25 Feb 40 Jun 
Knapp Monarch common______------ * “nee 484% 49 50 20 Feb 50 Jun 
Laciede-Christy Clay Prod com___._5 25 25 26 275 15 Mar 27 Jun 
Laclede Gas Light common_____--_~_--_ 4 voce 71% 8 132 6% Jan 9% Jan 
Meyer Blanke common____-----_~-___ * 32 31% 32 98 23 Jan 32 Jun 
Mo Portland Cement com 25 28% 28 28% 135 24% Jan 30% Jun 
St. Louis Pub Serv ‘A’? com___----~--_ 1 ree 33% 35 200 19 Mar 35 Jun 
Scruggs-V-B Inc common-___-----_-~ 5 99 99 20 65 Jan 100 «=Jun 
Stix, Baer & Fuller common________10 51% 50 51% 180 32 Jan 59% May 
Wagner Electric common 1d 462 4642 47% 370 42¥2 Mar 4942 May 
Unlisted— 
General Electric common_______--__-~~ * soot 46 48 60 46 Jun 48% Jun 
General Motors common-____------~- 10 tec 70 71% 195 70 Jun 71% Jun 
Housten Oi" Vitae cee 25 Pere 24 243 10 24% Jun 24% Jun 
Canadian Funds 
STOCKS Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alitibi Power & Paper new com_ ____ ° 19% 19% 20% 3,732 14 Mar 22% Jun 
New $1.50 preferred___.__-_--~-~~- 20 18% 18% 19 4,190 18% Mar 21% Apr 
New $2.50 preferred_____.__--__~- 20 Ae 38 38 90 38 Mar 40 Apr 
Acadia and Atlantic Sugar A com____* ed 22% 22% 100 20% Jan 24 Jan 
i ROTI tie ona cletnoinee 100 aah 106% 106% 20 103 Jan 106% May 
Agnew-Surpass Shoe common _.___--- - 38 38 38 135 29 Jan 40 May 
SS preteen a 100 ma 109 109 10 109 Jun 118 Apr 
Algoma Steel common 7 22 21 22 35 20% Mar 26 Feb 
ee See EAS RS cee 100 ei 100 100 30 100 May 103. Jan 
Aluminium Ltd —- S 215 211 215 45 130 Jan 227 May 
Aluminum Co of Canada Pfd______ 100 26% 26%, 27 996 26% Jun 27 Jun 
Anglo Canadian Telephone Co pid_-_50 iene 55% 55% 200 54% Jun 56% Mar 
Argus Corp common_-------~-.----- 9% 9% 9% 1,400 8% Mar 12 Feb 
4%% convertible } peatetyed_..- 0M 100 100% 30 98% Jan 102, Apr 
Warrants —___- SS We ae 2% 6b 2% 330 2 Jan 3% Feb 
Sebenins Ga i ee eee - 30% sei 31% 810 30 Feb 35 Jan 
Po Paper class A._.__* 23 23 23% 936 19 Feb 24 Apr 
tae a ae Sees 100 206 202 208 386 181% Jan 216 Jun 
Bralorne Mines Limited __.__________ * x 12% 12% 100 12% Jun 18% Feb 
Brazilian Trac Light & Power___---- . 22% 22% 23% 2,900 20% Jun 30% Jan 
British American Bank Note Co___ ~~ * 28 28 220 22 Jan 29% Apr 





For footnotes see page 46. 


















































































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 1, 1946 
RANGE FOR WEEK ENDING JUNE 28 
STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
Last Range for Weck Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
British Columbia Power Corp A------ ete 32 32% 210 27 Jan 35 May Snawinigan Water & Power——_-_—---- © 24% 23% 24% 2,124 21%e J Ye 

Class B * — 3% 3% 100 3% Mar 5 Ve May Sherwin Williams of Can common ____* EMA 36 36 20 = a seas 
A a EI TER . 27% 27% 29% 495 19% May 29% Jun Preferred ......._--_-_-->.---—--- 100 =: 187 185 187 25 190 Mar a abe | 
Building Products class A------------ _ 34% 34 35 945 23% Jan 35 Jun 1 gg new common _______ bd 14 13% 14% 1,230 13% ‘Son a ine 

ee 14 14 ‘s 
Canada Cement common bd 22 22 fr 943 14% Jan 25% Jun Simpsons Ltd class A. eae een merase —_ 37 7 "7. 2 rt tdi m4 

Preferred ..--..----------------100 151 151 151% 313 131 Jan 155 Jun Te eA, a a aT 100 a 108 108 10 102% ood a Jun 
Canada Iron Foundries common__---- * othe 21 21 110 16% Jan 22% May Southam Press Co_______.- PRE NE 2 . 19% 19% 20 350 18% Fo os Jun 

ee ee * la 15 15% 70 12% Jan 16 Jun Southern Canada Power___--~--~~~~- ° 15% 15% 15% 70 sate me = 
Canada Northern Power Corp-------- . 12 12 140 9% Mar 14% May Standard Chemicals common ____.--- ° 12% 11% 12% 3.750 10% Mar 16 Jan 
Canada Steamship common__-------_* 194 19 20 1,191 18% Jan 22% Jan og eS per ae Sa 109 105. 105. ate annie poe! 16. - Jan 

5% preferred an 50% 50% 170 47% Jan 53 Jun Steel Co of Canada common_________ ° 2¥ Yo 92, at + TE ny 

Seabeeeen - 9242 a v2 92% 230 79 Jan 92% Jun 

Canadian Breweries common___-.—— a 25% 25 25% 5,921 20% Mar 27% Feb aa wide Ms 4 oe 04% May 
Canadian Bronze common__--------- ° 52 52 40 47 Jan 60 Jun ZO) BRO sn --- * 37 36 09337 179 31 Jan 44 

Canadian Car & Foundry common----_* 16 16% 17% 1,205 16% Mar 20% Jan Twin City Rapid Transit__...__.-_~- ° Ae 20 20 9 17% J 241 a 

Class A ie 25 21 21 21% 330 21 Jun 2234 May United Steel Corp ° 11% 11% 113 2,880 BM Jan i oo 

Viau Biscuit preferred__._.._______ 100 106 106 4 50 100 “4 on 13% Feb 

Canadian Celanese common___-_------ e 66 65% 67 326 59% Jan 69 Jun Wabasso Cotton ° 92 91 92 220 74Y, ve Stee 

Preferred 100 41 41% 42% 230 40% Jan 44% May Walker Gooderham & Worts com_____* an 140 146 260 109. Feb ae reed 

Rights ~..------------------------ ” sail 23% 23% 5 23 Jan 23% May Preferred vies | 22 29 29 ash r+ Ay 168% May 

Class A ~..~------------~---------- 20 18 8=— 20 105 16 Mar 20 Jun Weston (Geo) common______________® 344 34% 35 oan os _ 23% May 
Canadian Converters class B_____-- 100 in. 11% 11% 20 5% Jan 11% Mar Winnipeg Electrie common_._________ ° 15 Vs 1434 16 3.068 13 cee tts rp 
Canadian Cottons common_-_-_-_------- eh 48 48 25 35 Jan 49 Jun Preferred 100 foe 101 101 50 95 Jan 104 Apr 
Canadian Foreign Investment_.--_..—* 37% 37 37% 50 33. ~Jun 53 Jan Zellers Ltd common ° ly 
Canadian Ind Alcohol common_______* 23% 23 25 1,130 16% Feb 2642 May DF; DOCTRINE Waitt ee inneoene~ 25 28% = rH \, = a NS pe $ May 

Class B -—-- > 323 21% 23% 2,825 13% Feb 25% May = Arlt ee wv side as 
ie ee e 34 34 35% 2,175 33 Mar 46 May Connat 

anadian SERS, MOSER OOS yeaa es aan 17 17% 250 15% Jan 17% Jan anadienne 10 Y, Y, 

Canadian Pacific Railway____.__._---25 21% 20% 22 3,441 19% Mar 24% Feb aoe 10 aaa 23% 73% 915 ion = aoae te 
ee a ee a ‘te 

Cockshutt Plow ” — 16 16 320 15% Mar 19 Apr Montreal 10 26 : 268 26 Ve 1 318 21% 7 373 r a 

Consolidated Mining & Smelting...-._5 99 9742 100% 2,040 78 Jan 102% Jun Nova Scotia 10 38 42 38% 383 "170 33% J rib aoe 

Consumers Glass 1 in 49 49% 130 41% Jan 50 May Lt 19 ae 25 2514 767 20 Yan 25% — 
EEE LTE EE ea pri Bs 

Davis Leather Co Ltd class A--------* 33 33 33 300 29% Jan 33% Jun - Re: ARS 4 cn I ss = A 

Class ‘‘B’’ bine” 15% 15% 15% 210 13% Jan 16 Feb 
Distillers Seagrams new common_-----~ 25% 25 26 2,850 24% Jun 26 Jun 
Dominion Bridge ° 42 42 42% 315 40 Feb 45% Jan Montreal Curb M 
Dominion Coal preferred___.._._--- 25 20 20 22% 1,550 13% Jan 23 Jun ‘ 

Dominion Dairies common___------~-~- - 10 10 11% 86 10 Jun 14 May Canadian 

Dominion Foundries & Steel_.._.._---* ‘~ 31% 31% 50 31% Jan 37% Feb 

Dominion Glass new common..." 50% 50 50% 925 47 Apr 50% Jun STOCKS Friday Week's Sales ‘ 

Dominion Steel & Coal class B__..~- 25 21% $=%20% 21% ~&# 6,781 12% Mar 23 May Last for Week 

Dominion Stores Ltd__-------------- _ ae 27% 27% 150 21% Jun 28% May Sale Price of Prices Shares Range Since January 1 
Par Low Hi Low 

Dominion Tar & Chemical common-._* 273% 27% 28 325 23% Feb 32% Feb Acme Glove Works * 10 4 _— 

Voting trust certificates___._.____..-- wi 28 «6.28 1,150 23% Feb 28% Jun Aluminium Ltd, 6% preferred_____ 100 % +4 10 § “dun 13. Jus 
IE ane co aa 100 iu 24% 24% 50 24% Jun me RR PS ee omer: AR apie cre ep as ore by ollie 10 126 Jan 120°. Jun 

minion Textile common ° 109 107 109 75 90 Jan 120 May Bathurst Power & Paper ; 

AAT IES TR ae 184 184 8 165 Jan 184 Jun Belding-Corticelli 7% — sy nia ee 147 5 Mar 8 Apr 
Donnacona Paper —------------------ 102% 102 102% 205 102 Jun 102% Jun Bright & Co Ltd, TG... es - Cas ll + IR 
Dryden Paper > 16 16 17 415 13 Feb 19% Apr Sues haute 08 Oo ic... .° 28 275% 28 604 25% Mar 28% ptm 

British Columbia Forest Products Ltd. | >-o 

Electrolux Corporation _.---.-_--_--- 1 22% #21 22% #+#=§.(Q414,015 16% Mar 22% Jun Eee One Tees knee Ltd_- 4% 4% 4% 11,415 4% Jup 5% Jun 
Famous Players Canad Corp new----* 18% 18% 19% 995 15 Mar 20 Jun Class B wae | a — ao fo a fon 
Foundation Co of Canada_.....oo© —__ 32 32 160 28% Jan 34 Feb Brown Company common____.______- 1 aM ets art: 3 — 10% pms ans dun 
=> 6 /2 if 5 Ye Mar 8 Apr 

Gatineau Power common Bie 19 19 275 414% Jan 20 May Butterfly Hosiery me ep ale + ee Sh ee SR ee 

5% | preferred__-_—-------------- a <<. 109 % 109% 50 105% Jan 111 Feb Calgary Power Co Lid 6% pid... 100 92 9% 10 550 8% May 11% May 

542% preferred a 110% 110% 65 110 Jan 111 Feb Conada & Seumtn Cee - 107 107 1 106 Feb 108 = Apr 
General Bakeries —- ° 5% 5% 5% 175 5% Jun 7 V4 May Canada Maltine Co ts eemmommammmnpared 23% 23024 700 23. May 29% Feb 
Centred Sent Waren sominan.._.-° aie 18 18% 825 18 Mar 20% Feb Canada Packer ae A 62 5 = +4 ee 4 62% Jan 

oodyear Tire pfd inc 1927_______- 50 ne 53% 53% 165 53% Jun. 56% Apr &  Ganada Wire & Cable 644% pid....100 4 44 «May 
iin sae, a oe : os. 3 tun Sag pol Canada Wire & Cable 6%% pfd_...100 107.90 107.50 107.90 207 107 May 111 Mar 
Gypsum, Lime & Alabastine ° 17 16% 17% 951 14 Mar 18% Jun Canadian Dredge & Dock Co Ltd * 28 28 28 50 25 Jan 30 May 

Canadian Fairbanks-Morse ~~~ Re f - 
Hamilton Bridge - be = 10 10 202 9% Mar 12% Feb cere re — on 5 39% Jun 40 Jun 
—— ne common___----- ° 37% 3642 38 2,412 30% Mar 38 ™ Apr Seemann Sedusieise baa alae * eee 249 043 249 169 3” San << se 
ew preferred __- ” are 52% 53 135 52% Jun 53% May faaiion ia weed oe te . = 169 163 Jan 253 May 
Hudson Bay Mining_-----___--_____- °* 43% 41% 43% 573 37% Jan 50 May Canadian Sntechata tae "te ha coun 51% sie BSe 355 ny Mer 7 Feb 
Canadian Light & Power___________ 100 a, 3% 13% o> . 
Imperial Oil Ltd ° 14% 13% 14% 2,969 13% Jun 17% Jan Canadian Marconi Company__________ 1 ee "3M "3M 650 ef 4 BY | so 
Imperial Tobacco of Canada common_5 15% 15 15% 1,730 13% Jan 15% Feb Canadian P & P Inv Ltd 5% pfd__--* ie 15% 15% 275 13% Jan 18% “— 
eveterred ———— ~— £1 8% 842 8% 1,335 7% Jan 8% May Canadian Silk Products___-._________ 31-31 a ee tale 
Industrial Acceptance Corp com___.__* 34 34 «35 101 32% Jan 38% Feb Canadian Vickers Ltd common ° 42% 42 433 1,885 12¥ 43% Jun 
Intercolonial Coal preferred____-—_- ee es 130 130 51 130 May 140. Mar 1% preferred ~~~" i00 7 : 4 ‘ee ale oo oa dae 
ce oerrteete a7 ppt a ymamaghamaaiatd ae _ fe ig iy ose 172 170 174 546 98 Jan 174 Jun 
emer re 8 8 25 39% 39 39% 110 33 Jan 40 May Canadian Western Lumber Co_______-2 3% 3% 3% 7,428 2.40 Apr 3.80 Feb 
Catelli F ‘ "16 ( ( 
International Nickel of Canada com__ 42 41% 42% 2,122 39% Mar 47 Feb 5 % Satan on it en os = ist e A 3 May i: Sen 
ay abe oe common___--_- 15 523 49, 52% 2781 43% Mar tees Sisme atte PR ar aa * wn ae " oe 7 oan 
referred (called)... _______ 100 " 124 124 "1 196% Mar 124% Mar Chateau-Gai Wines Ltd * ] 
. 24 i194- - d& 276% Mar  124%Mar _§  £Cnateau-Gai Wines Lid..............- 10! 0! 1 
oss no ne SS ae ee 2 100 128 128 128 35 120% Mar 140 Apr Claude Neon General Advert Ltd_ ~~~ ° = a F cee 300 40c sar oon" coat 
ternational Petroleum Co Ltd__--~- . 18 ig 183 745 18 Jun 27% Jan Commercial Alcohols Ltd common__-_-* 5 4! 5 1,425 4%M “6% Jan 
International Power common___------ . 55 55 58 105 47 Feb 60 May Preferred __-_______ 5 7 72 "170 7 Ped a oe 
International Utilities Corp_.___--- 15 pease 15% 16 501 1542 Jun 185% May Consolidated Bakeries of Can Ltd___* te 20 ‘20 "2 16% es 20 . fh 
meee on Serv Ltd common-____* on 15 15 115 12% Jan 16% May ny 1: ecm omar 19 39 rr a is% May oo aan 
saferred <........_..........160 . 940 140 ###2© 116 Jan 140 Apr ° CGansolidated Paver Corp Lia... ‘ : oe 
e i 100 ae 140 140 10 118 Jan 140 Apr bee yee ag Paper Corp Ltd_____.-__ e 19% 19% 20% 13,289 15% Feb 23 Apr 
Labatt (John) ____ . 2 27 27% 840 oa ae 28% Apr rain (R L) Ltd-------------------- 7% 7% (1% 50 7% May 7% Jun 
reel ee common__.° ae 36 36 240 29 Jan 37% Apr David & Frere Limitee class A---~-~- ° es 28 28 50 23 Apr 29 Jun 
Ss DE Aenccnncte aa ah 24 24 15 18% Jan 24% May Dom Oilcloth & Linoleum Co. Ltd----* 43 43 44 335 38% Jan 44% J 
Laura Secord Candy ~~... ... 3 21 21 21 5 19% Jan 23% Feb Dominion Square Corp__--..-.---.-- bd eH 26% 27 30 19% Jan 27 “ pak 
ni irtesien Indies Ghee preferred__100 a i. a Duminion Woollens ~------------~-~-- ° 19% 18% 19! 713 13% Jan 1942 Jun 
Massey-Harris . 18 17%, 18% 1 Ps: + yao = aan a tastier ne E 7 4 17% = 4 — an oe 
a ene Oil —_ ° 24% 24 24% 941 16% Jan 26% Jun POS acs i ame Ne 2 a4 oe ee ae oe, ee oR a 
ell (Robert) ~_- * 
Molson’s Breweries 2 0 56% 31% = 81S 29% Feb © 37% Sun aon) Pacer eens. OS ae a Re ee 
Montreal Cotton new common ----100 14% 14% 10 15 Jun 15 Jun Przh airerats Ltda NEL: . mid ae ~~ ve hi — ¥ me 
Montreal Light Heat & Power Cons-___* 203 19% 20% 9,335 18% Jun 25% Feb Ford Motor Co of Canada class A_.__* 25% 25 My 261 140 25% Sun 32% jem 
F i P * ws 
Eiontonel Jammmetive = 2 21 21% 4,310 «= 20 May 22 May “6% cum Ted en’ Seaallaay "300 tae M2 othe ee lite Feb 
Montreal Tramways ___........__. 100 31% 314% “4 Ys 4 . = 36 ye d Fraser Companies . 67 67 69 1,547 53. Feb 75 May 
ur 
ssi ya Co common___-_-_~-~~- e oa 30 31 1,219 28% Mar May Godfrey Realty Corp____-----_------ ad 33 33 33 5 28 Jan 33 «Jun 
~-----------------~+--- 100 on 105 105 15 105 Jun 106) Vo Apr Great Lakes Paper common____----~-* 29 28 29% 306 26 Mar 34% Apr 
se oe pyenetes common s 52 51% 52 520 44 Feb 52 Jun Preferred Sa ae ee r 65 Ya 65 6 410 59 Apt ° 70 Jun 
referred —~-_~~-_____-_--__--~.- 25 52 52 15 44% Jan 52 Jun Hali ; 
-- Vi lifax Insurance Co __...-_-__--~~~ 4 
onal ou cor Corp...__._---....° 28 27% 28 521 24 Jan 30% Apr Inter-City Baking ce Ltd_ $ 00 ~ et % eave to 73 * oe + rat 
ar mead ot nee ESTING —— a -——-— a — 3131 100 24% Mar 31 May Int’l Paints (Can) Ltd class A_--.--_* Sa 15 15 100 10% Feb 17 May 
Min Vg 63 647% 907 63 Jun 72 Jan International Paints 5% preferred__20 36 36 36 5 28 Mar 36 Jun 
Ogilvie Flour Mills com eee, Journal Publish Co of Ottawa Ltd._-* 15% 15% 15% 225 14% Feb 16 Apr 
aa o:¢ oma 160 35 R RA = 30% Jan 35% Jun Lake St John P & P * 78 78 #84678 9 60 Feb 90 May 
Gteawe Gar Aircuatt 7 - ~ veal he —_ ae wun pecibart. ere Inc 1 12 11% 12 1,250 8% Jan 12% Jan 
, @ Fe whey Co bd 13 13 13 266 A 
Ottawa Light, Heat & Power cumn_the ane 18 18 125 16 Mar 20 Apr e . eax, 
Page-Hersey Tubes . MacLaren Power & Paper Co-_..--.._* = 42 43% 125 34 Jan 47% May 
Solnttie 128, aummen, = aot tg a. 30 Jan 34% Feb Maple Leaf Milling Co Ltd common_--* 14 14 15% 350 14 Jun 17% Feb 
P " foeaen . 20 ¥ 2% oe 87 70 Jan 81 Apr Maritime Tel & Tei Ltd theses TR aR 21 21 120 17% Jan 21 Apr 
aero rena Se : 3s 2 4 2 i 725 19 Apr 23 +=Feb 7% cum preferred___________-_--- & 214% 21% 50 20 #8Apr 21% Jun 
Power Corp of Canada a 15 14%. 15 = cote oo ra — Massey-Harris Co Ltd 5% stas-i0e 9%, 29%, 29% 772 28% Feb 35 Jan 
Bros & Co Ltd common______ Bo “410 
Pretncial Pranspest n ‘ oe a 69 1,195 54% Mar 73% Apr McColl-Frontenac Oil 6% pfd__.--- 100 104.90 ‘104.90 106.35 246 104% Jan 106% Jun 
— . oo% ey 660 15% Jan 19% Apr Melchers Distilleries Ltd common-_--_* i 9 9% 375 8 Jan 11% Jan 
Regent Knitting ee eg os 7 2 > V2 “—. 17% Jan 22. Mar Melchers Distilleries Ltd preferred___10 16% 22%, 28 250 15% Mar 18% May 
od 5 19% Jan 27 #£=xJun Minnesota & Ontario Paper Co ---~--~ 5 22% 22% 24 1,225 18% Feb 274%, May 
Saguenay Power preferred.________ 1 1 Montreal Refrig & Storage Ltd com-_-_* oe 12 12% 13 10 Mar 13 Jan 
as Saaiees Ebapenaties tanmen...* “on a — ye ee 106 Apr let preferred ....-.---.---------- 30 ts 30 30 15 29 Jan 30 Feb 

A preferred an 35% 35 8 ane * 5 7%. Mar 9% Mar Sed pret, fs .20 ee 21 21% 13 18 Jan 22% May 

= Lawrence Flour Mills com_————- ae 36 36 _ =< too = oe en a ee te Bes on: ae ae Goes et 
wens Peet tah. - ; ° ya EE Re a ae VW, 0% 8 5 2 Jun 0% Jun 
per preferred ~1006 10742 106 107% 592 83 Feb 113. Jun Mount Royal Hotel Co Ltd__..----~- ° 14 14 14 1 11% Jan 16% Jan 







































































For footnotes see page 46. 
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STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Nova Scotia Light & Power com____* 109 109 115 
Nuclear Enterprises ._....._..._.___-_-- ° 13 13 13% 
Power Corp of Can 6% ist pfd____100 —~- 110%110% 
6% partic 2nd »fid_......_......... 50 60 60 60 
Quebec Pulp & Paper 7% red pfd__100 ae 35 35 
Sarnia Bridge Co, Ltd_.-.-._________ e "Rat 12'%2 12% 
Southern Canada Power 6% pfd_ _--100 S 130 §6130 
Southmount Invest. Co. Ltd._...._..__- 27c 26c 29c 
Stowell. Screw Co Ltd__.._.___________ et 29 29 
Thrift Stores Ltd common________-__ ° B 1934 20 
United Corporations class B Case bd La 2842 28% 
United Distillers of Canada Ltd. _..._* 272 272 27% 
United Securities, Ltd__.._._._______100 a 7 7 
Western Grain __---~- peapeeseuaiteeiinom tous as 2% 2% 
Westeel Products Corp Ltd__-..----- bg =s 27% 27% 
Windsor Hotel Ltd____ inal ° bic 124% 12% 
Mining Stocks 
Akaitcho Yellowknife Gold Mines___- 95c 95c 95c 
RETR EG Le a ae 20c 20c 23c 
ey I Dr ° 7c 5c 7c 
Astoria Quebec Mines Ltd___________ 1 a 40c 40c 
Athona Mines (1937) Ltd_.__..._ 1 35c 35c 35c 
Aumaque Gold Mines Ltd ______ Raabe A 29 1 ads 72c T4c 
Beatrice Red Lake Gold Mines Ltd___1 17¢c 17c 18¢ 
Beaucourt Gold Mines_______________ 1 wk 39c 39c 
Beaulieu Yellowknife Mines__________ e 74c 74c 78¢ 
Bonville Gold Mines Ltd_..._________ 1 ave 16c 1l6c 
Bouscadillac Gold Mines Ltd__..-____ 1 aim 10c 10c 
Cartier-Malartic Gold Mines Ltd_____1 or B8Y%4c Bec 
Celta Development & Mining_________ 35c 35c - 40c 
Central Cadillac Gold Mines Ltd.....1 35%c 35'%c 38%c 
Century Mining Corp Ltd 1 i 38c 39%c 
le” cl ea EE 1 2ic 20c 27c 
Cournor Mining 5 aes 4lc 444ec 
I a es ° te 26 '2 27 
Duquesne Mines Co Ltd___- ; 1 is 1.18 1.25 
a NS ee 1 30c 30c 3l1c 
East Sullivan Mines : wee. £ 1 at 3.35 3.65 
Elderidge Gold Mines_._.._.__________ 1 a 26c 27c 
Fontana Mines (1945) Ltd_________ ee 25c 23c 25c 
Formaque Gold Mines Ltd_...._____-1 1 ee 1.10 1.15 
Found Lake Gold__ 1 17c 16c 19c 
Goldbeam Mines ae 1.50 1.45 1.50 
Goldvue Mines —_-_- " 1 50c 49c 55c 
Hillcrest Collieries Ltd_.._.._________ . 50c 50c 
Hollinger Consolidated Gold____.____- 1 14% 14% 14% 
I i nell ade 30c 30c 
Jack Lake Mines 1 4lc 36c 46c 
J-M Consolidated Gold Mines Ltd____1 4c 4c 4c 
Joliet-Quebec Mines Ltd i 80c 80c 85c 
Kerr Addison Gold Mines Ltd______ 1 ies 14% 15 
Labrador Mining & Explor Co Ltd___1 _ 7.95 8 
ON Ne ee 30c 30c 35c 
Lake Shore Mines Ltd_.._._________ 1 nts 18% 18% 
Lingman Lake Gold Mines Ltd______- 1 1.07 1.05 1.08 
Lingside Gold Mines_._-__-__________ 1 20c 18c 23c 
Louvicourt Goldfields I irae 1 es 1.55 1.64 
Macdonald Mines Ltd 1 3.50 3.50 3.95 
Madsen Red Lake Gold Mines 1 wi, 3.60 3.60 
MciIntyre-Porcupine Mines Ltd _____- 5 Td 68 68 
Mining Corp of Canada Ltd____.___-* oie 9.80 9.80 
BORA Fo: Er ee 1.50 1.45 1.55 
Normetal Mining Corp Ltd_.._-______ e 1.85 1.85 1.85 
O’Brien Gold Mines Ltd 1 2.30 2.25 2.35 
Rabie Re a Tee a is 20c 20c 
Pandora Cadallic Gold Mines Ltd___ 1 25c 25c 26c 
Perron Gold Mines Ltd__...____ 1 6.50 6.50 6,50 
Pitt Gold Mines i doa l6c l6c 
Quebec Yellowknife 1 er 29c 29c¢ 
Red Crest Gold Mines Ltd__..-.-___ ° aps lle Ile 
Rochette Gold Mines i 2ic 2lc 2i1c 
Sherritt-Gordon Mines Ltd__...-..._ 1 2.90 2.84 3.05 
Siscoe Gold Mines Ltd_-._..________1 ie. 85c 88c 
Sladen-Malartic Mines Ltd__.________ 1 nis 59c 59c 
Soma-Duvernay Gold Mines. -- ~~~ 1 2ic 2lc 24¢c 
Stadacona Mines 1944 Ltd___.._______* 95c 9le 1.00 
Standard Gold Mines 1 = 20c 20c 
Steeloy Mining Corp Ltd_-__---____- ° 23c 23c 23c 
Sullivan Cons Mines Ltd 1 2.20 2.20 2.45 
Teck Hughes Gold Mines Ltd________ 1 aes 4.25 4.25 
Villbona Gold Mines Ltd_----_--.___ 1 aaa 2ic 2ic 
Westville Mines ~~. 1 20c 20c 20c 
Oil Stocks 
I OD i ® = 3.05 3.05 
Romestead Oil & Gas Ltd 1 Tec Tec Blac 





Sales 
for Week 
Shares 


35 
100 


20 
55 


208 


25 
12 
6,810 

85 


320 


50 
325 
10 


150 
175 
13 


2,000 
3,500 


500 
5,000 
8,000 


7,500 
500 


3,700 
1,000 
2,000 


1,500 
3,700 
28,200 
12,500 
60,250 
5,500 


595 
1,000 
2,900 


8,300 
2,500 


17,000 
4,000 
13,800 


1,200 
30,400 


1,000 
905 
1,066 


54,200 
4,700 
800 


200 
3,724 
71 


5,900 
17,100 
1,500 


4,400 
500 
125 
400 


29,000 
600 


1,000 
1,000 


7,000 
100 
500 


1,000 


400 
500 


8,600 
3,700 
2,500 
5,100 
5,818 


500 
500 
2,800 
200 
1,000 


1,500 


100 
6,000 


Range Since January 1 


Low 


98% Jan 
8 Feb 


109% Jun 
46 Jan 


33. Mar 


11 Jan 
115 Jan 
25¢ Mar 
26 Jan 


14 Jan 


24% Jan 
10 Jan 
5 Jan 


2% Jun 
25 Jan 
11 Jan 


80c May 
15c Apr 

Sc Jun 
40c Jun 
33c Jan 
72c Jun 


17c Jun 
39c Feb 
65c Jun 
14c Jun 
10c Jan 


8Y%c Jun 
35c Jun 
33c Jan 
30c Apr 
14c May 
40c Jun 


26% Apr 
1.18 Jun 
30c Jun 


3.30 Jun 
16c Apr 


24c Mar 
80c Jan 
6c Jun 


1.35 Apr 
47c Jun 


50c Jun 
14% Jun 
30c Jun 


36c Jun 
4c Jun 
70c Jun 


14 Jun 


7.25 Mar 
30c Jun 
18% Jun 


1.01 May 
17c Jun 
1.45 Jan 


3 Mar 
3.60 Jun 
68 Jun 
8.85 May 


1.35 Jun 
1.09 Jan 


2.25 May 
20c Jun 


23¥%c Jun 
1.45 Jan 
16c Jun 


23c Jun 


llc Jun 
17c May 


1.07 Jan 
75c Jun 
59c Jun 
18c May 
8ic Jun 


19c May 
23c Jun 
2.15 Jun 
4.25 Jun 
15c Jun 


20c Jun 


3.05 Mar 
5c May 


High 
119 May 
15 May 


112% May 
60 May 


43 May 


13 Jun 
132 Jun 
30c Jan 
29% Feb 


23. May 


30 Apr 
28 May 
164% Feb 


3 May 
29% Apr 
13 Apr 


1.20 May 
30c May 
11%¢c Jan 
87c Feb 
50c Apr 
1.50 Feb 


34c May 
57c Jan 
2.60 May 
30c Jan 
18c May 


15c May 
59c Jun 
604ec Mar 
43c Feb 
28c Apr 
70c Feb 


32 Feb 
1.47 Feb 
55c Apr 


5 Feb 
36c Jan 


49c Jan 
1.45 Apr 
53c Mar 


2.05 Jan 
1.15 Apr 


50c Jun 
19% Feb 
65c Apr 


1.15 Feb 
9c Feb 
2.24 Feb 


17% Feb 


11 Jan 
42c Jun 
264% Feb 


1.41 Feb 
43c Jan 
1.75 May 


7.50 Jan 
5.00 Jan 
75% Jan 
12% Jan 


1.76 May 
2.22 May 


3.85 Jan 
29c Jan 


46c Feb 
1.85 Jan 
37c Jan 


42c Apr 


23c Jan 
38c Jan 


3.65 Jan 
1.45 Jan 
1.15 Jan 
29c Apr 
1.49 Jan 


42c Jan 
37c Feb 
3.50 Feb 
4.25 Jun 
42c Jan 


32c Mar 


4.40 Jan 
lic Jun 








Toronto Stock Exchange 


Canadian Funds 
Week’s 
Range 
of Prices 


STOCKS 
Par 
Abitibi Power & Paper new com _____* 
Waa  WererOee, 2c cs chee, 20 
Acadia-Atlantic Sugar common __- -- . 
Acme Gas & Oil —_ ad 





—- 


Sale Price 


19% 
18% 
22 


Low 
19 
18 %2 
22 
9c 


High 

202 
19 

22% 
9c 


Sales 
for Weck 
Shares 


2,937 
1,965 

320 
1,500 


Range Since January 1 


Low 
14 Mar 
18% Mar 
20% Jan 
8Yac May 


High 
22% Jun 
21 Apr 
24 Jan 
11%c Feb 









































































































































STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Alger Gold Mines 26c 26c 27c 
Algoma Steel common _____--------~~ ° a 21% 22% 
Aiuminium Ltd common ad a 207 212 
Aluminum Canada preferred... 100 22% 22% 26% 
Amalgamated Larder Mines_._..... wae | 1.60 1.50 4.60 
American Yellowknife 1 26c 26c 2%c 
Anglo Canadian Oil bd 1.09 1.08 1.15 
BU IORI A ecisen chrbiiieccee bd 10 10 11 
Anglo-Rouyn Mines 1 1.46 1.38 1.58 
Ansley Gold Mines_ 1 de 10c 12¢ 
Apex Consolidated Resources... ad 10c 10c ll‘¥ec 
Aquarius Porcupine Gold 1 73¢ 67c 73c 
Area Mines 1 -- 43%c 18¢ 
Argus Corp Ltd common _____-__ e 93% 9 9% 
42% conv preference 100 = 992 99% 100% 
Et ES EA = 2'2 2% 2% 
Arjon Gold Mines 1 30c 30c 6 37c 
Armistice Gold 1 1.20 1.19 1.40 
Arntfield Mining _ 1 28c 26c 30c 
Ashdown Hardware —~_....._________ 10 16% 16% 16% 
Ashley Gold wae 1 at 10c 12¢c 
Astoria Quebec Mines 1 40c 38c 45c 
Athona Mines 1 33¢ 3le 34c 
I IIE, Wiest ct cocina: bneg-nchinds teahikocedeieiltinlaie tintin e 70 70 70 
Atlas Yellowknife Mines. 1 aad 2%c 3i1c 
Aubelle Mines Ltd 1 58c 56c 66c 
Aumaque Gold Mines 1 73c 70c 90c 
Aunor Geld Mines : 1 4:95 4.90 5.30 
Bagamac Mines 1 26c 25c B3l1lc 
Bankfield Consolidated Mines.__.._._ 1 1c Wc 18c 
Bank of Montreal 10 ice 2642 26% 
Bank of Nova Scotia 10 38 38 39% 
Bask ef Teronte. ico. ke et 10 inte 37 37 
Base Metals ° 13c 1ll%c 15c 
Bathurst Power class A___._._._._______* 23 23 23 
Bear Exploration & Radium __...._.1 94c 94c 99c 
Beattie Gold Mines Ltd 1 1.26 1.25 1.40 
Beatty Bros class A ° 49 49 49 
I ita snub aba ciaiarteh intra letacdintiinstntgmnns dean bd ‘ines 45 46 
Beaulieu Yellowknife 1 72%c 70c 8c 
Bell Telephone of Canada... ~~ ~_100 206 200 207 
Belleterre Quebec —~_...._.-___-~.-._ 1 oop 10 10 
Berens River ~~ 1 _— 90c 95c 
Bertram & Sons new class B__--~- -_ 5 wlan 22 22% 
py RS Oe ee ee L 65c 64c 66c 
Bidgood Kirkland Gold 1 25c 25c 2%c 
Biltmore Hats new common__-_----_~- * sis 12 13% 
Preferred class A__- ® 23% 23% 24 
Bobjo Mines Ltd i 18c 18c 20%ec 
Bonetal Gold Mines 1 35c 33c 38c 
TRE. sc eatieetickiningicetitmiieninn 1 15c 18c 16c 
Boycon Pershing Gold Mines__---.— = %c 15%ec 20%ec 
Bralorne Mines, Ltd_..._.__.......... * 12% 12 12% 
Brantford Cordage preferred________ 25 tone 26% 27 
Brasitiovl Rested: ok tnccncednns * 18 18 18 
Brazilian Traction Light & Pwr com__* 22% 22% 23% 
British American Ol e 27 2 27% 27% 
Brit Columbia Packers class A__--~~- bad 1654 16% 17% 
Cts FF ik aes en dds 11 11 11% 
British Columbia Power class A----__* _— 32 32% 
Class B _- ° — 44% 
British Dominion Oil vd 23c 22c 8 27c 
Broulan Porcupine Mines, Ltd... 1 52c 5le 52c 
Buffadison Gold Mines__........--..1 1.30 1.20 1.35 
Buffalo Ankerite Gold Mines__......- ® 5.85 5.80 6.00 
Buffalo Canadian Gold Mines... we 27c 26c 31e 
Buffalo Red Lake Mines_.__--__--___ 1 32¢ 30c 8 38c 
Building Products ad 34% 34% 35 
Bunker Hill___-~~~ oR ° sale Te Tec 
Burlington Steel wal s i 13 14 
Rete c1nks Bocas ee eke cele * 26% 26% 26% 
A ee * 15% 15 15% 
Calder Bousquet Gold 1 24c 24c 4 25c 
Caldwell Linen common ____—-------~--~ * oie 14 14 
SB Dremarree:: Cae ae kw canine nnn 18 18 18 
Calgary & Edmonton____ ___----._--~-_ ad 1.97 197 2.14 
Calan We . Pe atin cttw 1 35c 34c 8 43¢c 
Coden’ “Me | ci ccolotbaea ecw ncictn enti 1 32¢c 2c 34¢c 
Cageall isd. GAM... viekuncne cou 3.25 3.00 3.50 
Canada Cement common_____----~-~-- sa 22 21% 22% 
OCU inc cchadnt ian etlth in a mebittnsinn 100 150% 15042 151% 
Canada Foundry class A___--_.-___-- * met: 27% 27% 
Canada Iron Foundry preferred______10 = 15% 15% 
Camitin, TRIG i nbc bese nnetince . ea 60 61 
Canada North Power__...__-~--..--- * ace 12 12% 
Canada Packers class A....----.~..- ° mare 43 44 
GRINS  WBiccemsnckes ad 20 20 2042 
Canada Permanent Mortgage___._.100 -- 199% 202 
Cana Steamship common-_ _-_--.--- ” 18% 18% 20 
Pref€rred ~~ -~- ‘s 50 es 50 512 
Canada Wire & Cable class B_------- ba ai 29 29 
Canadian Bakeries common __-.._~~~~ ad snake 11% 11% 
Canadian Bank Commerce - 10 23% 23% 23% 
Canadian Breweries common. © 25% 25 25% 
Canadian Canners common __-~~- ~~~ bd 28 28 30% 
WS DER REIOG | aan ian ene mand 20 30% 3042 31% 
Garter “NO nc cee ® 2 28 30 
Canadian Car & Fdry common_-_--- id 165% 16% 17 
TE SS eee ae ie ad 21% 21 21% 
Canadian Celanese common. —~---~--- ° 67 65 67 
on ng Sate I TER RA ey ore mice 100 42% 42 43% 
Canseen TORS ck emnene * 27 25% 27 
Canadian Food Products common___-_* 19 19 20% 
Cines Bb cantam bd 23 23 23% 
Canadian Industrial Alcohol com A__* 24 22% 25 
cS Pee ae ® 221% 2142 23 2 
Canadian Locomotive —..--.--..-.~.. s 34% 34% 36 


50 
135 
267,514 


366 
110 


1,500 
340 
5,500 
10,300 


210 
460 
19,550 
12,200 


3,000 
9,300 
4,300 
50 
10 


4,087 
1,995 
1,625 

800 


220 
550 
36,100 
10,200 


29,300 
600 


9,055 
50,900 
635 


3,000 
170 
260 
270 


3,900 
25 
75 


9,410 
41,400 
860 


10,900 
1,809 
326 


25 
60 
15 


70 
35 
915 


84 
861 
281 

45 


25 
595 
3,136 


380 
170 
365 


875 
750 


130 
225 
621 
410 
310 


11,611 
4,300 
1,770 


Range Since January 1 
Low High 
26c May 54c Jan 
21 May 26 Feb 

129% Jan 230 May 
22% Jun 27 £=Jun 
1.50 May 2.40 Apr 
25c Feb 38%ec Apr 
95c Mar 1.36 Jan 
9.50 May 13 Feb 
1.30 Mar 1.95 Jan 
10c May 30c Jan 
10c Jun 23c Mar 
6lc Mar 85c Jan 
13%¢c Jun 24%¢ Feb 
8% Mar 12 Jan 
99 Jan 102 Apr 
1.40 Jun 3% Feb 
25c Mar 55c Jan 
68c Mar 1.70 Apr 
26c Jun 62c Jan 
12% Mar 18 Apr 
10c Jun 22c Jan 
38c Jun 87c Feb 
3ic Jun 50¢ Apr 
55 Mar 78 May 
27¢ «Jun 55e Jan 
56c Jun 1.02 Apr 
10c Jun 1.55 Feb 
4.50 Jan 7.25 Feb 
25c May 58c Feb 
15c Mar 24c Jan 
21% Jan 274% Apr 
30 Mar 40 Apr 
32% Feb 3742 May 
Tec Jun 28c Apr 
19 Feb 24 Apr 
94c Jun 1.64 Jan 
1.20 Jun 1.76 Feb 
39 Jan 51% May 
31 Jan 46 Jun 
45c Jan 2.65 May 
181 Jan 216 §«6Jun 
10 Jun 15% Feb 
90c May 1.45 Jan 
22 Jun 23% May 
60c Jan 92c Feb 
24c Jun 45c Jun 
12c Jun 14 May 
23 May 24% Jun 
18¢ Jun 30c Feb 
30c Apr 50c Jan 
13c Jun 30c Jan 
15c Jun 39%ec Jan 
12 Jun 18% Feb 
12% Mar 27% Jan 
15 Mar 18 Jun 
20% Jun 30% Jan 
25% Mar 28% Jan 
16 §6Jun 17% Jun 
10 Jun 11% Jun 
28 Jan 35 May 
3% Mar 5% May 
22c Jun 55c Jan 
50c May 72c Jan 
1.20 Jan 1.64 Apr 
5.70 Jun 11 Feb 
24c Jun 45c Jan 
15c Jun 97c Feb 
23% Mar 35 Jun 
44ec Jan 9%ec May 
12% May 15 Apr 
22% Jan 26% Apr 
12% Mar 17 Apr 
24c Jun 44c Feb 
11% Jan 1442 May 
17 Jan 19% May 
1.95 Jun 2.95 Jan 
20c Jun 44c Mar 
30c May 56c Jan 
2.40 Jan 3.60 Jun 
14% Jan 2542 Jun 
131 Jan 153 Jun 
25% Jan 30 Jan 
14% Feb 15% Jun 
53 Mar 62 Jun 
11 Mar 14% Feb 
36 Jan 4442 May 
17% Jan 21% Feb 
178 Jan 205 Mar 
17% Jan 23. Jan 
474% Jan 53 Apr 
24 Mar 30 Jun 
9% Mar 12 Feb 
19 Jan 24 Jun 
20 Mar 26% Feb 
22% Jan 32% Jun 
25 Jan 32 May 
22% Jan 32 Jun 
165% Jun 20% Jan 
21 Jun 22%4 Feb 
5954 Jan 68 Feb 
40% Jan 44 Jun 
242 Jan 30% May 
12 Jan 20% Jun 
18% Mar 24 Jun 
17% Feb 27 May 
15 Apr 265% May 
33 Feb 46 May 





For footnotes see page 46. 


























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 1, 1946 















































































































































































































































































































































Tt” 
RANGE FOR WEEK ENDING JUNE 2 
STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
Last Range for Weck Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Canadian Malartic ~..............._* 95c 90c 98c 3,500 85c Jun 1.35 Feb & .. . eee eee 100 i 120 120 10 120 Jun 120 Jun 
Canadian Oils ° ian 17% 17% 680 13% Jan 18 Jan Gunnar Gold Mines Ltd____.-__----_ 1 43c 43c 43c 2,100 40c Jun 59c Apr 
Canada Oils new preferred________- 100 rex 190 190 5 150 Jan 190 Jun Gypsum Lime & Alabastine_......_...* 17 17 17% 740 14 Mar 18% Jun 
Canadian Pacific Ry... ....__._.___-__25 1% 20%, 21% 4,308 1942 May 24% Feb Hahn Brass preferred____..__________ . a 20 20 50 19% May 21% May 
Canadian Wallpaper class A_.~-~~-~- bg Sa 2542 25% 210 22% Apr 25% Jun Haicrow Swayze Mines___...— Socommee i 10c 9c llc 9,900 8c May 18c Jan 
ER A te a SR a Se s som 26% 26% 125 22 Apr 2642 Jun Halliwell Gold Mines_ 1 os 5c 5%ec 4,500 5c May 10c Jan 
Canadian Wirebound Boxes___.....~_ ° lies 28 28 25 25% Jan 30 May Hamiiton Bridge e 10 10 10% 210 9% Jan 12% Feb 
Cariboo Gold Quartz 1 ae 3.25 3.25 200 2.80 Feb 4.40 Apr Hamilton Cotton ee -* ma 19 21 195 18% Mar 21% May 
Castle Trethewey 1 1.70 1.68 1.75 5,600 1.50 Mar 2.10 Feb Harding Carpet ° wee 13% 13% 360 11% Mar 16% May 
Central Patricia Gold Mines__.__.---1 2.25 2.25 2.45 8,550 2.25 Jun 3.00 Jan Hard Rock Gold Mines i 87c B6%ec 92c 11,100 79c Jun 1.24 Jan 
Central Porcupine Mines 1 22%ec 22c 23¢c 5,400 22c Jun 44%c Jan 
Centremaque Gold Mines__..._--~~-~-~ 1 22c 22c 23¢c 3,900 22c Jun 63c Mar Harker Gold Mines 1 19%c 19c 20c 5,000 17c Apr 3ic Jan 
. Harricana Gold Mines 1 24c 24c 8=26c 38,700 20c Mar 35c Jan 
Chateau-Gai Wines sae ° res 10 10 60 7% Jan 16 Jan Hasaga Mines 1 1.50 1.50 1.65 7,755 1.50 Jun 2.70 Jan 
‘Chemical Research 1 73c 73c 5c 5,350 43c Jan 1.90 Jan 
Chesterville Larder Lake Gold Mines__1 2.48 2.25 2.58 83,391 1.41 Mar 2.58 Jun Headway Red Lake Gold____.._-___-_ 1 21c 2lic 24c 7,900 19c Mar 30c Jan 
Citralam Malartic Mines......-...-.. 1 l7ec 16%c 19¢ 7,600 15c Mar 35c Jan pS eS ee ee 1 33c 32c 86 33¢ 2,000 32c Jun 69c Jan 
Hedley Mascot —_.. .- 1 1.66 1.60 1.70 3,200 1.60 May 3.60 Jan 
ERT ST a a a Poe 40c 40c 500 29c Mar 47c Jun Heva Cadillac — . 1 44c 4lic 49c 58,200 4lc Jun 63c Jan 
Cochenour Willans.Gold Mines... ..2 3.00 2.90 3.30 20,050 2.90 Jun 5.00 Feb 
Cockshutt Plow Co e 16% 16% 16% 365 15% Mar 19 Apr Hinde & Dauch-_. ® 23% 23% 23% 330 20% Mar 27 + #£xApr 
Hollinger Consolidated Gold Mines_---8 14% 14% 14% 1,535 14% Jun 19%c Feb 
Coin Lake , 1 55c. S2%c 55c 6,500 52% Jun 1.05 Jan Home. Oil_- “a ; 3.05 3.05 3.15 2,400 3.05 Mar 4.40 Jan 
Colomac Yellowknife Mines_..-_.....-1 1.00 95c 1.03 13,000 674ec Mar 1.38 Apr Homer Yellowknife 1 19c 18c §9=20c 12,600 18c Jun 35c Jan 
Coniagas Mines i 5 ae 2.45 2.45 700 2.15 Apr 2.85 Feb 
Coniaurum Mines ° ants 1.89 2.00 1,800 1.80 May 2.75 Feb Homestead Oil & Gas__._...--...- 1 Tec T¥ec Bec 29,000 5c May llc Jun 
; Hosco Gold Mines 1 54c 5lce 54c 36,400 47c May 74c Jan 
Consolidated Bakeries bd 20% 20 20% 528 16% Jan 22 Apr Howard Smith common_________ . oe 35% 36 115 31% Jun 36 4«=6 Jun 
Consolidated Mining & Smelting... 5 99 97% 99% 1,710 78 #$dJan 101% May Howey Gold Mines..._...___._-____-_ 2 44c 44c 46c 8,850 43c May 13c Feb 
Consumers Gas (Toronto) _.-.-____ 100 a 179 180 93 173. Jan 18842 Apr 
Conwest Exploration ad 1.16 1.16 1.27 3,785 1.10 May 1.95 Feb 
Corrugated Paper Box common___-_--_- e 20c 19c 20c 640 8 Jan 20 Jun Hudson Bay Mining & Smelting... _* 4212 41 43 1,090 37% Jan 50 May 
Hugh Malartic Mines ied 1 llc llc 12c 3,700 lic Jun 30c Jan 
‘Cosnios Imperial Mills bd 31% 31% 31% 175 28% Jan 32 Apr SO | Sar Sse ee, . 13 12% 13 155 10% Apr 15 May 
Cournor Mining 1 40c 40c 45c 3,700 40c Jun 70c Feb oh SIRE > PSB Ee ES * Wee, 15 15 25 10% Apr 146 «=Jun 
Crestaurum Mines 6ic 6lc 67c 7,000 29c Jun 86c Feb Huron & Erie common —__---______ 100 a 105 105% 300 95 Jan 106 «= Jun 
Croincr Pershing Mines 1 1.40 1.38 1.47 5,000 1.01 Apr 1.67 Jan 
Imperial Bank. _ — 10 30 30 30% 445 26 Jan 30% Jun 
Crow's. Nest Coal__________.-__.__. 100 aes 48 48 50 43% Jan 55 Feb RIL, NONE shock nikecdtinn tein east ° 14 13% 14% 7,372 13% Jun 17% Jan 
Crowshore Patricia Gold 1 97c 97c 1.08 40,025 80c May 1.15 Feb Imperial Tobacco of Canada ordinary_5 15% 15% 15% 965 13% Jan 1606s Jun 
BRA ERIE Ti RS ane * 1.90 1.75 1.90 1,225 1.65 Jan 3 Feb MRI: ole SMT STR tr 1 at 8 8% 125 7% Jan 8% Jun 
Davies Petroleum ..........__.._..._- * -- 12%c12%c 1,000 12c May 20%c Jan Imperial Varnish common______-.___ ° het 16% 16% 100 13. Apr 17 Jun 
Davis Leather class A_.__.__._.__.__._* sila 33 33% 480 29% Jan 34 Jun Indian Red Lake___-_ 1 5ic 50c 60c 20,400 46c Mar 80c Jan 
Class B bd me 15% 15% 15 14 Jan 16 May Inglis (John) onal 12% 12% 12% 400 9% Jan 14 Feb 
Delnite Mines 1 2.40 2.15 2.40 4,000 1.85 Feb 3.05 Feb Inspiration Min & Devel 1 ‘aki 99c 1.00 2,800 95c May 1.65 Jan 
Denison Nickel Mines 1 18%c 18c 22c 76,200 5c Mar 30c May International Bronze common____---- * 27 27 28 150 21 Apr 29% Jun 
Dickenson Red Lake ~~ 1.60 1.60 1.65 6,900 1.40 May 1.90 Jan REE is SR aS 25 coh 40 40 115 34 Jan 40 May 
Discovery Yellowknife 1.18 1.05 1.31 110,650 1.01 May 1.48 Apr International Metals class A__......_ ° 34 33% 34% 735 29% Mar 34% Jun 
4%2% preferred_...____.._........100 104% 104% 104% 85 102% May 106 Mar 
Distillers Seagrams new common ______ 25% 25 25% 1,825 24 Jun 25% Jun 
Diversified Mining 1.15 1.07 1.20 120,700 70c Jun 1.20 Jun International Nickel Co common______* 42 41% 42% 2,455 40 May 47 Feb 
i International Petroleum_..........__* 18% 18% 18% 4,456 18% Jun 27% Jan 
‘Dome Mines Ltd ° 26% 26% 27 510 26 May 32% Feb International Uranium Mining _-~_-~~ 1 1.10 1.10 1.30 34,450 1.10 Jun 2.00 Apr 
-Dominion gree See . ik 110 110 13 70 Jan 110 Jun Island Mountain Mines____.________ 50c 1.75 1.75 1.75 500 1.75 Jun 2.30 Feb 
n 10 aed 29% 30 665 244% Jan 30 Jun : 
Dominion Coal preferred _.._.._____25 Ph 20 22 265 13% Jan 23 Jun Jacknife Gold Mines ° 18¢ 17c 20c 11,000 17c May 4lc Jan 
Jack Waite Mining.__._______________ 1 ib 2ic 2ilc 2,000 20c May 4lc Feb 
Dominion Dairies common ___-__--~_-~ . cs 11 11 25 9% Mar 13. Jun ee oe 1 i 5¢ 6c 1,000 4¥%ec Jun lic May 
Dominion Electrohome —_..._________ * 1 7 150 6 Apr 8% Jun 
Dominion Foundries & Steel com____..° 32% 32 32% 720 31% Apr 39 Jan Jason Mines ee IS 5 46c 45c 47c 20,388 40c Jan 65c Feb 
Dominion Magnesium 10% 10 11 395 7% Jan 15 Feb a ME. Comsotidated. 1 Phd 5c 5c 2,114 5c Jun 9c Jan 
Dominion Malting common___. ° 30 30 630 175 21% Mar 30 May Joliet Quebec 1 80c 80c 90c 26,500 66c Jun 2.25 Feb 
Dominion Scottish Investors com____- 1 ae 5% 5% 60 4% Apr 1.” Feb Kayrand Mining____....____.________ 1 ei 1l6c 18c 5,000 13c May 37¢ Jan 
| Baie, 2 aE 50 ve 49 49 215 45 Jan 50% Jun J SS Sie ee ol ‘ ie 25 27 155 23% May 30s Jan 
Dominion Steel class B 25 21% 20 21% 11,410 124% Mar 23 May Kenville Gold Mines___.._______-_____ 1 1.55 1.55 1.65 14,900 1.50 May 1.76 Apr 
Dominion Stores ad sa 27% 28% 345 20 Jan 2842 Jun 
Dominion Tar & Chemical common__* 28 28 28 100 23 Feb 30% Feb Kerr-Addison Gold Mines__...._____- 1 15% 14 15% 8,675 14 Apr 17% Feb 
DE eS ea . Lire 2. 2 525 23% Mar 28 Jun Kirkland Hudson 1 1.40 1.40 1.40 1,000 1.30 May 2.30 Jan 
gS SS naan 100 _ 46% 38 525 24% Jun 25% May Kirkland Lake ___ as } 1.85 1.85 1.90 9,120 1.75 Jun 2.90 Feb 
Kirkland Townsite 1 20c 20c 24c 4,200 20c Jan 55¢ Jan 
Dominion Woollens common__...._..__* 19¥, 18% 19% 760 13. Jan 19% Jun 
Donalda Mines 1 90¢  90c 1.03 21,600 85c Jun 1.85 Jan Labatt (John) P -- 26% 27% 500 24% Mar 29% Jan 
Duquesne Mining Co 1 1.20 1.18 1.30 6,620 1.10 Apr 1.60 Jan Labrador Mining & Exploration__-. --1 7.95 7.85 8.00 3,160 7.00 Mar 11 = 
Duvay Gold Mines 1 29c 28¢ 31%c 25.400 28c Jun 58c May Laguerre Gold Mines__.............. 1 38c 38c 40c 7,800 38c Jun 65¢ pr 
East Amphi Gold Mines Lake Dufault Mines Ltd......_._.._____ 1 a 80c 88c 4,200 75e May 1.46 Jan 
East te Oil . oy — Bes Py ery “ = - _ Lake Fortune Gold Mines..-..----- ° 13¢ 13c 15¢ 3,000 llc Mar 19¢ Jan 
East Malartic Mines 1 1.90 1.90 2.05 10,200 1.87 Jun 3.35 Jan Lake Shore Mines, Ltd 1 18% 18 18% 1,139 18 Jun 26% Mar 
5 75 b 
East Sullivan Mines 1 3.60 3.30 3.75 17,3 3.30 Jun 4.60 Jan La Luz Mines______----------------- na -- 5.50 5.75 400 5.20 Jun 6.00 Fe 
Eastern Steel new common________ oad 13% 13% “aoe 10% May 15% Jun Lamaque Gold Mines_-__.-__--_~-- nen? 7.05 7.05 17.20 340 7.05 Jun -— Lo spd 
Mastorn Theatres _____ aki: tape 1 — 19 19 22 10 Jan 19 Jun Lang & Sons____...-.....--._.--..-- , ae 24 24% 50 20%2 Jan y 
a. - 1 , 1 3 
sy Washing Machine______________ -- 15% 15% 100 13% Apr 15% Jun Same Cadities .... sa i. ten ena 500 1 2%¢ Jun 20¢ Jan 
Elder Gold ; n Lapaska Mines 1 37 33c 43c 35,700 c Jun 
Eidons Gold Mines : oe — = tee = = Se -_ Laura Secord Candy--------------- —3 ~ 21% 22 130 19% Jan 23% ADF 
n miectric Gless A... * 
ae ; “aia ees oo. aE ae thas Lebel Oro Mines 1 _ 4%e 5e 4,500 4c Mar So May 
- , , Leitch Gold Mines, Ltd_......-_____.1 143 1.36 1.42 5,000 Pe — i Foe 
Falconbridge Nickel “ 4. f ’ : 35 Fe 5 BE 2 OR RETA aanein 1 ee 26c 28¢ ; - 
Famous Players new common © . an ae sees a a Bag _ Lingman Lake Gold Mines___--~.-~-- a 1.09 1.05 1.24 42,800 1.00 May “a — 
Fanny Farmer Candy Shops___.-.___1 60 59% 61 230 48% Jan 66 May Little Long Lac Gold Mines Ltd-.---.* 2.35 2.25 2.50 10,429 2.25 Jun . 
Federal Grain common ______________ . 1% 1%, 8 615 5% Jan 9% Apr Loblaw Groceterias class A--------—® te 23 Hog the ten " May 
“a ne kland Mini Sm ee 100 -~ 108 108 55 90 Jan 120 Avr Ph Goldfields 1 , 60 T 51 rc 22,300 1. 38 Mar 1.80 May 
ra rklan SARI aeRINES é; 

& 1 12c 12c 13¢ 14,200 12c May 24c Jan Lundward Gold Mines_.__.___-------~ 1 43c 40c 49c 22,700 40c Feb 86c rd 
ay Aircraft ° aa 5% 5% 100 5 May 7% Feb Lynx Yellowknife Gold ° 26c 25c 29¢ 11,300 25c Jun 45c Fe 
Ford Co of Canada class An fica ieidinltriael ° 3/ ly, > - 14 5 
> Sine . rssh fh B44 meg * = ” = 23 ”e = Macassa 1 3.85 3.60 3.85 3,675 3.50 Jun 5.00 Jan 
Francoeur Gold . see ~y va pr MacD i 1 350 3.40 3.95 14,182 2.75 Jun 7.50 Jan 

50c 47c 50c 5,200 47c May 75¢ Jan acDonald Mines -——- Ly ; ao 225 M 3.75 Feb 
Frobisher Exploration ro 4.05 4.05 4.25 2,450 4.05 Jun 5.55 Feb MacLeod-Cocksrutt Gold Mines... --- i 2.28 2.25 2.40 5,200 . ay , 
Gatineau Power common ° e Madsen Red Lake Gold Mines_._.___} 3.70 3.55 3.75 9,065 3.55 May 5.45 Jan 
5% preferred 100 aes ste ite po Re — Pr a0 rate Magnet Consolidated Gold_.....----- 1 62c 60c 65¢ 18,950 58c Jun rye — 
General Bakeries _..........._______ . 5% 5% 5% 900 5S Jun 7% Apr Malartic Gold Fields 1 2.45 2.40 2.50 5,500 2.30 May 3. an 
. Manitoba & Eastern ~...-...---.--..* 4'ec 4%c 5c 14,500 3c Apr 10c May 
General Steel Wares common__-____ . 183 18 18% y 
ee ee 100 = 108% 108% — a wey sae oo Maple Leaf Gardens eommon__-_-~-~-_ . 55 51 55 36 40% dan MS a cn 
Giant Yellowknife Gold Mines___.____ 1 7.30 7.10 7.40 3,396 6.90 May 8.75 Feb Wreserred iti nnn - 10 -- _ 12% 12% 40 11% Jan 17% M 
Gillies Lake-Porcupine Golé__________ 1 -. 17¥%c 18¢ 3,700 17e Jun 25¢ Feb Maple Leaf Milling common--—------- at A es oo pieeah 6 
Glerora Gold 1 oc sc Te 20,100 Se Jun 22 Feb pe Ge eae at > ag ARNON ear 1 “Ps 9c 10 4c 2,025 92° Jun 18 tac Jen 
God’s Lake Mines Ltd ° 8l1c "8c 88c 1 6 Marcus Gold__---- i 1.10 1.03 1.15 15,600 c¢ Jan / 
Goldale Mine 1 24c 25c Siee = me — Marlon Rouyn Gold 1 34c 3lc 36c 27,600 28¢ Jun Sie Feb 
Perc ab —_ 1 42c 42c 48c 14,200 38c Jun 87c Feb Martin-McNeely Mines ones 20c 20c 1,500 1l7c Jun c Jan 
° agle nes 1 
° . i3c We 1S¢ 4,000 9c Jan 25¢ Jan siacceh-Sarrie cémmon......------- * 17% 17 18% 1,791 14% Jan 21 Apr 
a 1 86c 86c 9lc 4,035 82c Jun 1.30 Feb Premereees Seas 20 29% 29% 29% 1,285 28% Feb 35% Jan 
Golden Arrow Mines 1 ba 42c 43c 10,400 , di 
Golden Gate Mining i ce 23 25¢ 20800 — aaive = esas yr McCabe Grain class A-----~--------- * 12% %12% 12% 485 12 May A — 
Golden Manitou Mines 1 250 2.50 2.80 7,300 2.00 Jan 2.90 Apr CURES DD inane > 34 a a 1 486 is Yq ae 26% Jun 
» #43. #£=.\Lle 18¢ £=%%7,300 #jllics jun 35c Jan |  =McColl Frontenac Oil common-_______ “/4 ’ 7 
Goldora Mines oa lle 18c 7,300 llc Jun 35¢ Jan eee PE CORO wna soa, 104% 108 172 104% Jan 106% Mar 
Goodfish Mini : tee the Gee. 500 y i Sos ire ager 7 330 7 A 16% J 
te) ning 1 64ec 6c Glee 500 6c Jun 1 Mines__..____--_5 pa 6 68 6 pr ® Jan 
Goodyear Tire & Rubber common___* 120 120 122 90 99% Mar 135° May Makensie vned Lake Mines i 1.15 1.13 1.20 10,200 1.10 May 1.70 Mar 
Prefetred —..._._._. -50 52% 524% 53% 411 52% Jun 58 May McMarmac Red Lake Gold__- one 37c 37c 41 ¥ec 9,400 30c Mar 75¢ Apr 
Gordon McKay class A_____-__--_-_-_ . 11% 115% 12 2,030 1154 Jun 12 Jun McWatters Gold Mines.._._..._.. _ 28c 28¢ 28%c 2,700 25 ¥ac Mar 36c Feb 
ET i ccs c see enna epabinvendoain ° - 24% 25 525 15% Jun 25 Jun 
Mercury Mills bd j 21 21% 145 17% Jan 22 Mar 
RN ONO A tee 21% 21 21% 1,030 21 Jun 22 «Jun Mid-Continental Oil & Gas. .---- ae 8c 8c 9c 11,500 8c Jun l7e Jan 
Graham Bousquet —...-.._________._1 i7c 17c 800 13c Jun 26c Jan eae, ie 9.90 9.70 10 3,509 8.70 May 12% Jan 
Great Lakes Paper common___._--__ ai 28 28 30 1,028 15 Jan 35 Apr Modern Containers common_-—-_----~--- ® 4 54 20 38 Feb 59 Jun 
RN cca nicer camiinaagne 1 65 6442 66% 959 42 Jan 70 Jun Monarch Knitting new common____100 16% 17% 485 1L Feb 18% May 
For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JUNE 28 





STOCKS 


an 


Moneta Porcupine 
Montreal Light Heat & Power._....* 
Montreal Locomotive___._.....-.-.... 




















Moore Corp common... _...-.....— ° 

TE eS ad 100 
> Tt eda . 
Mosher Long Lac 1 
National Grocers common__...__..-..* 

Preferred — sais 20 
National Sewer class A... .-..-----~ ° 
National Steel Car bd 
Negus Mines 2 
New Bidlamaque 1 


New Calumet Mines 
Newnorth Gold Mines____~~...-.-.-. am 




















Nib Yellowknife | 
Nicholson Mines 

Nipissing Mines ~. 5 
Noranda Mines = 
Norbenite Malartic Mines. 1 
EE UES  ctlegenibinsmtacdndiisanaeebapubtiserninalitver 1 
EST AG eee ey tm See 1 


Normetal Mining Corp Ltd... 
Norseman Mines. 
North Inca Mines. 
Northland Mines 
North Star Oil common 
Preferred 


O’Brien Gold Mines: 
Ogama-Rockland 
yg aah FE ee aoe» 9 ea ao 
O'Leary Malartic Mines 


Omega Gold Mines. 
Omnitrans Exploration 














aoe te 








Se lh ol 











Orange Crush common 
Preferred ® 
Gold Mines. 1 

Orlac Red Lake Mines 1 
Osisko Lake 1 
Ottawa Car & Equipment_____._. ~~~ ® 























Pacalta Oils bd 
Pacific Petroleum 1 
Page Hersey (new) < 








Pamour Porcupine Mines Ltd. ® 
Pandora Cadillac b | 
Paramaque Mines i 
Parbec Malartic Gold 
Partanen Malartic 
Paymaster Cons Mines Ltd 


Pen-Ray Gold Mines 
Peoples Credit Securities___..._....-~--~ 
Perron Gold Mines 














mS et bet 








nw 





Photo Engravers e 





Picadilly Porcupine Gold Mines--.-.1 
Pickle-Crow Gold Mines __._.....__..1 
Pioneer Gold Mines of B C_-...--._—} 








Porcupine Peninsula ....~.~.-.------ 1 
Porcupine Reef Gold Mines__.....---1 
Powell River Co 1 
Powell Rouyn Gold 1 


Voting trust certificates._...___..-- 
Power Corp. ~~ 


























fremier Gold Mining Co-.~-..---__-- 1 
Preston Bast Dome....__...............-_-- 1 
ES EE RE ER tgs LER 
PUI. SUNNOO onde ite ts ee Ck EA, 
Purity Flour Mills common-_-__.-----10 

CS ra ee 40 
ND COON wii a a erased ection nciteneien 1 
Quebec Manitou ~___..-----_------ on? 
Queenston Gold Mines...----...- Peaaem, | 
Quemont Mining _ " 

i clsinash ciliolata bd 
Resgcourt Gold ................-....... 1 
SS a ee 1 
Richmac Gold Mines_._------------- 1 
Riverside Silk Mills class A-.....----~ s 
Robertson (P L) common__-_-------~--* 
a ccesesihsanepinidnagiamnapiagsibigs s 
Roche Long Lac_. cs 1 
Rochette Gold Mines__-_-..-..-----. 1 
Rouyn Merger Gold Mines. 1 
Roxana Oils Co- > 
Royal Bank 10 
I ne ect egtnienihiabiniiomnnouneeetey be 
Rush Lake Gold Mine__~_-~~-.-.----- 1 
Russell Industries new common-_-_---- ba 
Ryanor Mines 1 
Saginaw Power preferred__------~~- 100 
St. Lawrence Corp common bd 


Class A 
Gan Antonio Gold Mines Ltd_.....-.-1 
Sand River Gold 1 
Sannorm Mines 


















































Scythes Ltd new preferred_....-~--~- bd 
Benator Rouyn, Lta 1 
Shawinigan e 
Shawkey 1 
Sheep Creek 50c 
@herritt-Gordon Gold Mines... 2 
Sick’s Brew new common bd 
New vtc -.- 
Sigma Mines_.-~~~-- oe 
Silknit Ltd common 5 
PYOIesrTeG «4... ~~ 40 
Script a 
Silverwood’s Dairies new com_---_~ mae 
New preferred bd 
Silver West Dairies new pfd__-~-~--- 1 
Simpsons Ltd class A new_-...---_- bd 
Class B new bd 
Preferred new 100 
Siscoe Gold Mines 1 





Friday 
Last 
Sale Price 


72¢c 
20% 
21% 


79 


43c 


3.90 


63% 
73¢c 


1.80 


89¢ 


Week’s 
Range 
of Prices 
Low High 
66c 72c 
19% 21% 
19% 21% 
79 80% 
320 320 
642 6% 
25c 26c 
21 21 
30 30 
30 30 
27 28 
2.61 2.74 
42c 55c 
1.00 1.08 
30c 33c 
21c 26'%c 
13c =s«18¢ 
3.75 3.90 
62% 65 
72c 85c 
26c 26c 
8c 9%¥ec 
1.80 1.89 
18c §=6—919¢ 
59c 62c 
9c 12c 
6% 7 
6% 6% 
2.25 2.40 
56c 56c 
49c 49¢c 
25c 25c 
26c 28c 
20c 23c 
23 25 
19 20% 
26c 35c¢ 
65c 72c 
1.30 1.42 
6 6 
8c 9c 
90c 95c 
32 32% 
1.65 1.88 
24c 25c 
12c 15¢ 
17c 18c 
Te Ic 
69%2c 72c 
15¢ 17%ec 
8% 9 
1.36 1.50 
26 26 
26c 29¢ 
3.55 3.75 
4.90 5.00 
44%c 57c 
44c 44c 
33 35% 
9lc 1.00 
85c 90¢ 
14% 14% 
1.88 1.96 
2.30 2.40 
47c 47c 
12%c 12%c 
13 13 
54% 55 
1.85 1.90 
90c 95c 
80c 82c 
16% 17% 
1.51 2.15 
25c 2%c 
12c 15¢c 
54c 57c 
37 37 
48 48 
13 14% 
10c 10%ac 
20c 20c 
40c 47c 
85c 1.02 
245% 25% 
17% 18% 
300 32c 
15 15% 
15c 16c 
105% 106 
8% 8% 
34% 36 
4.95 5.10 
8c 8c 
324%2c 36c 
27% 27% 
80c 9Q9lc 
24 24 
52c 54c 
1.30 1.38 
2.72 3.05 
13% 14% 
14 14 
12% 13% 
21% 22 
4042 40% 
194% 19% 
17% 17% 
16 17% 
100 100 
32% 34% 
324% 34% 
107 108 
85c 90c 


Sales 


for Week 


Shares 


10,200 
3,617 
3,945 


405 
20 
110 
3,100 


21,700 
11,100 
9,300 
15,500 
1,245 
705 


6,020 
1,500 
2,750 
2,000 
5,900 
7,000 


873 


3,000 


955 


Range Since January 1 


Low 


6lc Mar 
18 May 
19% Jun 


70 Jan 
278 Jan 
5% May 
25c May 


16% Mar 
28% Feb 
20 May 
24 Jan 
1.50 Jan 


40c 
60c 
30c 


Mar 
Jan 
Jun 

16c Jun 

13c Jun 
3.40 May 


62% Jun 
60c May 
l7c May 
8c Jun 


1.03 Jan 
16c Jun 
46c Feb 
842c May 
6% May 
5% Jan 


2.25 May 
47ic Jun 
4042c May 


22¢ Jun 
22c Jan 
26c Jun 


13% Mar 
13% Apr 
26c Jun 
48c Mar 
1.10 May 
6 Jun 


Tec Jan 
75c May 
28% Jan 


1.40 May 
22c Jun 
12c Jun 


lje Jun 
6c Jun 
69%ec Jun 


15c Jun 
8 Apr 
1.36 Jun 
2442 Jan 


22c May 
3.45 May 
4.90 Jun 
40c Jun 


40c Mar 
29% Feb 
90c Jun 
80c May 
14 Mar 
1.88 Jun 
2.25 May 


47 Jun 
10%c Jun 
11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
75e Jun 
15% Mar 
1.00 Jun 


25c Jun 
Tlec Jan 
54c Jun 
34 Jan 


42 Jan 
13. Jun 
10c Jun 
17c May 
40c Jun 
80c Jan 


20 Jan 
17% Jun 
30c Jun 
14% May 
15c Mar 


Jan 
Jan 
30 Feb 
4.75 Mar 
8c May 
28c Mar 
26% Feb 
80c Jun 


104 
8 


21% Jan 
47c Jan 
1.25 Jun 
1.66 Jan 
1334 Jun 
13% Jun 


12% Jun 
13% Jan 
36 Jan 
17 Jan 


13 Apr 
10 += Feb 
100 «=Jun 


27% Jan 
24 Jan 
101 May 
76c Jun 


High 
9lc Feb 
25% Feb 
22 May 


81 May 
320 Jun 
7 Apr 
45c Feb 


21 May 
30% Apr 
82 Mar 
30% Apr 
3.25 Mar 


62c Apr 
1.11 Apr 
33c May 
30c Jan 
30c Apr 
5.65 Feb 


12% Jan 
1.05 Jan 
35c Jan 
15c Mar 


2.24 May 
33c Jan 
95c Apr 
22c Jan 
9% Mar 
642 May 


3.85 Jan 
80c Apr 
90c Jan 
37c 
43c 
57¢ 


26% Jun 
21% Jun 
57c Jan 
86c May 
2.59 Feb 
842 Feb 


18c Jan 
1.65 Jan 
35 Feb 


2.85 Jan 
46c Feb 
35c Jan 


29c Feb 
lic Jan 
1.06 Feb 


Jan 
Feb 
Jan 


40c Jan 
9% Feb 
1.95 Jan 
28 4% May 


47c Feb 
4.95 Jan 
7.70 Mar 
76c Jan 


57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
17% Jan 
3.30 Feb 
3.45 Jan 


72 Jan 
22%2c Feb 
15% Apr 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23% Jan 
2.60 Jun 


40c Jan 
24%4c Apr 
93c Apr 
39% Apr 


49 Jun 
16% May 
22c Jan 
38c Jan 
64c Feb 
1.57 Mar 


25% Jun 
25 Jan 
62c Jan 
16 Jun 
25c Jan 


106 Jun 
9% Apr 
39% Jun 
6 Feb 
l4c Jan 
60c Feb 
28 Apr 
1.63 Jan 


26% Mar 
82c Apr 
2.08 Jan 
3.65 Jan 
15% May 
15% May 


17% Feb 
25% Jun 
41 Jun 
19% Jun 


18% Jun 
18% Jun 
102 May 


40 May 
37% Jun 
108% Mar 
1.40 Jan 











































































































STOCKS 
Par 
Bladen Malartic Mines. 2 
OGG CIE) iicnqpicnetahiaettieieccea 20 
Southam Co ve 
Springer Sturgeon nd 
Stadacona Mines ... 
Standard Chemical common ® 
BI inca: cialeda the tin a iicth aectianpia 100 
Standard Paving common___......._* 
Preferred bd 
Standard Radio nhivaaial ad 
Stanley Brock class A_.....__....__.. 
Clee TB. a. ceciandhtenthe ne eines 
Starratt Olson Co. _- 1 
Stedman Bros new common __.. ® 
Steel Co of Canada common _.._..____® 
Preferred 25 
Steeloy Mining Corp 
Steep Rock Iron Mines. bd 
eneee Geer a a a Oe 1 
Sudbury Contact i 
Bullivan Cons Mines 1 
Surf Inlet Consol Gold_.._.____ 50c 
Syivanite Gold Mines 1 
Taku River Gold Mines. 
Tamblyn (G) common bd 
Teck-Hughes Gold Mines ~.....__.. a | 
Thompson-Lund Mark Gold Miaes_.__* 
Thurbois Mines 1 
Tip Top Tailors bd 
Toburn Gold Mines 1 
Tombill Gold Mines. 1 
Toronto Elevators common __.________ bd 
Toronto General Trust___.._...___ 100 
Toronto Iron class A Ea * 
Toronto Mortgage —_._.___________ 100 
Towagmac Expioration 1 
po BE ee bg 
RS A ME: BE 48 yao 100 
Ganme, A. 20. te a ee 
Transcontinenta!l Resources _..__..._.__* 
Twin City Rapid Transit common____* 
Union Gas Co ° 
Union Mining 1 
United Corp class A ® 
Class B -.- e 
Onited Fuel class “‘A”’ _60 
Class B__- 25 
SpE CO he eel eb ° 
United Steel bd 
Upper Canada Mines Ltd 2 
Ventures, Ltd. ad 
Villbona Geld Mines Ltd 1 
TI Oe ah al ii i econ 1 
Waite-Amulet Mines, Ltd bd 


Walker-Gooderham & Worts com____ 
Preferred 

Wasa Lake Gold Mines. 

Wekusko Consolidated 

WRGe MUIANGEED sore a i 

Western Grocers common______---._ 

WOOUNGs PRODUCES cssidicticcdnetvitiiiniowe 

Westons Ltd common 
Preferred 











e#e*pmw 6 @ 





Wiltsey-Coghlan Mines 2 
Winnipeg Electric common___...__.- ba 
Preferred 100 
Winora Gold Mines ee 
Wood Alex preferred_____._________ 100 
5 

e 

1 

_ 

. 














Wool Combing i 
Wright Hargreaves Mines 
Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 


BONDS 




















Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
564%ec 56%c 62c 12,000 
32% 32% 32% 100 
vt 19% 20 275 
1.12 1.12 1.20 2,450 
9lc 91c 1.00 3,231 
11% 11% 12% 985 
102% 10242 102% 5 
conde 8 9 340 
22 21% 23% 725 
7 1% 1, 450 
12 11% 12 385 
6s 8 8 250 
1.00 1.00 1.13 86,050 
a 18 18% 60 
ibagd 91% 92 55 
93 93 93 100 
1.00 1.00 1.13 86,050 
3.30 3.25 3.35 8,050 
Seis 30¢ 30c 1,000 
-- 15%c 19c 8,200 
2.15 2.15 2.45 8,124 
80c 80c 90c 30,400 
2.85 2.70 2.92 6,075 
mit 1.15 1.20 4,500 
27 26% 27 265 
4.20 4.10 4.25 2,914 
70c 66c 73 4ec 17,300 
70c 60c 75c 25,100 
24% 23 25 575 
ae 1.50 1.50 100 
pei 40c 40c 2,000 
phe 42 42 25 
am 166 166 3 
13% 13 13% 1,005 
oan 125 125 4 
ea 25c 26 %ec 2,500 
rat 34% 34% 15 
-~ 103% 103% 8 
21% 21% 21% 7 
1.20 1.15 1.25 10,350 
=. 204% 20% 
11% 11 11% 1,605 
23c 21lc 23¢ 6,700 
tas. 31 32 130 
2742 2742 28 195 
50 4912 51 655 
8% 8%, 9 220 
Bec Bec 9'%c 3,000 
11% 11 11% 4,885 
2.70 2.67 2.75 12,859 
13% 13% 14 685 
ae. 20c 24c 2,500 
wi 22c 4 22c 2,000 
4.25 4.25 4.25 2,525 
146 140 «6148 1,750 
21% 21% 22 1,085 
1.00 1.00 1.09 17,100 
38c 36%c 39¢c 6,600 
274ec 27c 30c 7,150 
210 210 210 40 
aod 27 27% 40 
32% 32% 35% 1,085 
106% 106% 10642 20 
15 “ac 15 %c 18c 6,600 
15% 14% 16 12,617 
ane 101 101 65 
22c 20c 25c 13,700 
ii 131 131 5 
Jane 25 25 5 
4.50 4.50 4.80 2,285 
40c 36c 40¢ 3,600 
17c 16c 18¢ 13,125 
an 1642 17% 100 
36 36 38 $7,000 


Range Since January 1 
Low High 
45c Jan 1.12 Jan 
25 Jan 32% Jun 
18 Mar 22% Apr 
3.12 Jun 1.50 Feb 
85c Jun 1.55 Jan 
10 Mar 16% Feb 
100 Jan 105 Jun 
7 # #=jdJdan 10% May 
18% Jan 24 May 
6% Jan 9% May 
11% Jun 12% Jun 
7% Jun 8 Jun 
85c Jan 1.50 Apr 
17 Apr 20 May 
79 Jan 93 May 
80 Jan 95 Apr 
18c Jun 40c Feb 
3.00 Jan 4.45 Jan 
27c Jun 45c Jan 
10c Jan 23%c Jun 
2.15 Jun 3.25 Feb 
48c Jan 1.09 Mar 
2.70 Jun 4.10 Feb 
1.15 Jun 1.95 Jan 
21% Jan 27% May 
4.05 Jun 5. Feb 
53c May 80c May 
60c Jun 1.25 May 
20 Mar 25 Jun 
1.50 May 2.40 Feb 
40c Jun 65c Apr 
36 Jan 46% Feb 
142 Jan 169 Jun 
11% Mar 14 + #4=Apr 
104% Jan 132 May 
24%ec Jun 39c Jan 
24 Mar 34% Jun 
103. «Feb 105% May 
21% Jun 21% Jun 
1.05 May 1.80 Jan 
15% Jan 26° ©=Apr 
9% Mar 12% May 
2ic Jun 45c Jan 
26% Jan 320s Jun 
24 Mar 31 May 
40% Jan 58 May 
6 Jan 11 May 
8c May 14%c Jan 
8% Jan 13% Feb 
2:40 May 3.10 Feb 
11% Jun 16% Feb 
15c May 40c Mar 
22c Jun 40c Jan 
4 Jan 5.10 Feb 
108% Feb 156% May 
21 Mar 23% May 
1.00 Jun 1.69 Jan 
36%ec Jun 55c Mar 
2442c May 60c Jan 
145 Jan 220 Jun 
25 Jan 30 4 8=6Jan 
25 Mar 365% May 
104% Mar 108% Feb 
15e¢ May 43c Jan 
124% May 21% May 
94% Jan 105 Apr 
20c Jun 43c Feb 
117 Jan 131 Jun 
24 Mar 29 May 
4.50 Jun 6.55 Feb 
32c Jan 67c Feb 
16c Jun 39c Jan 
144% Mar 18 Jun 
35 May 43 Feb 


Toronto Stock Exchange—Gurb Section 


Canadian Funds 


STOCKS 


Asbestos Corp . 





British Columbia Forest Products... * 
British Columbia Pulp & Paper com __* 


Brown Co common 














Preferred 100 
Pg a ire ER SST: ek ee a ee DY * 
Canada & Dominion Sugar... ___ bd 
Canada Vinegars -_--_ _* 
Canadian Fairbanks ~....._._--__-- 
Canada Industries class B__.____---_ bg 
Canadian Marconi 1 
Canadian Vickers common ______-.--* 

Preferred ° 





Canadian Western Lumber__......_.2 
































Canadian Westinghouse ~....-._-.___* 
Coast Copper —--...-.. 

Consolidated Paper ° 
Dalhousie Oil bd 
deHavilland Aircraft common... bd 
Dominion Bridge bd 
poms OCMAIEN ow th * 
Dominion Textile common bd 
Foothills Oil & Gas ° 
Hayes Steel s 
International Paper common_____.-_-_15 
Langley’s preferred ~.......__.__ 100 
Minnesota & Ontario Paper__....___8 
Oil Selections * 
Pend Oreille i 
Stop & Shop bd 
Temiskaming Mining...........-__ eS 


Friday 
Last 
Sale Price 


4% 
65 


6 
27% 
1744 
39% 


41% 
172 
3% 


Week’s 
Range 
of Prices 
Low High 
31 31 
4% 4% 
65 67 
6 6% 
874%, 87% 
27% 29% 
23 23 
17 17% 
39 40 
247 247 
3% 3% 
4l4%e 43% 
170» «6173 
3% 3% 
55 55 
2.50 2.50 
19% 20% 
35c 35c 
18 18 
42 42 
45 45 
110 =6110 
1.65 1.65 
30 30% 
50 52% 
80 80 
22% 24% 
4l4ac 4c 
3.35 3.60 
3% 3% 
12c 12c 


Sales 
tor Week 
Shares 


30 
12,105 
60 


2,100 
10 
150 


30 
55 
140 


1,660 
20 


2,293 
1,000 
1,525 

325 
1,600 





Range Since January 1 


Low 
30% Feb 


4% May 
58 Feb 


554 Mar 
87% Jun 
1942 May 


23 Jun 
14 Apr 
39 May 


240 May 
3% Jun 
31 May 
149 May 
2.80 Mar 


54% Jun 
2.10 Jan 
154% Mar 


35c Jun 
7 Jan 


39% Feb 
39 Apr 
95% Feb 
1.50 Jun 
23% Jan 
4442 Mar 
56 Jan 


18% Mar 
34%ec Jun 
2.70 Jan 
3 Feb 
12c May 


High 
35 Mar 


5 May 
718 Apr 


8¥% Apr 
104% Apr 
29% Jun 


29 Feb 
18 Jun 
4042 Jun 


247 Jun 
5 Jan 
43% Jun 
173 Jun 
3.80 Feb 


6142 Feb 
4.00 Jan 
23% Apr 


85c Jan 
18 Apr 


45% Apr 
45 Jun 
118 May 
2.15 Feb 
39 Jan 
59 Apr 
85 Jun 


274 May 
Ie Feb 
5.00 Feb 
5 Apr 
33c Jan 





For footnotes see page 46. 
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OVER-THE-COUNTER MARKETS 


Quotations. for Friday, June 28 











Established 1926 





Specialists 


OVER-THE-COUNTER SECURITIES 
Firm Trading Markets 


nm 
250 ACTIVE ISSUES 


Warp « Co. 


Members New York Security Dealers Association 
Direct Wires to CHICAGO — PHILADELPHIA 


120 Broadway, New York 
Phone: REctor 2-8700 
Tele. NY 1-1287 & 1-1288 5 

















investing Companies 


Mutual Funds— 






































Par Bié Ask 
Kevstone Custodian Funds (Cont.) — 

















































































































Aeronuutica: cecurities -1 9.28 10.17 Series B-4 11.49 12.60 
Affiliated Pund Inc__...~-~~_ 1% 7.47 8.17 Series K-1 22.70 24.87 
Amerex Holding Corp_.----~- 10 42% 44% Series K-2 30.94 34.04 
American Business Shares__-_-- i 5.34 5.84 Series 8-1 33.50 36.77 
American Foreign Investing_10c 11.41 12.38 Series S-2 18.50 20.35 
assoe’ted Standard Oil shares 9 9% Series S-3 16.39 18.04 
Axe-Houghton Fund Inc___--~.--. 9.71 10.66 Series 8-4 7.30 8.10 
Axe-Houghton Fund B__---~-~-~- 19.92 21.42 Knickerbocker Fund __--_~ 7.54 8.35 
Beneficial Corp_.._-.--------- 1 Ts 82 Loomis Sayles Mutual Fund _._* x132.40 -- 
OS EE EE er orn 1 TY, 84 Loomis Sayles Second Fund..10 x59.58 60.80 
bond inv Tr of America... 105.17 109.55 
Boston Fund Inc___---~---~--- 6 26.02 27.98 Manhattan Bond Fund Inc— 
Broad Street Invest Co Inc_ _--~- 23.21 25.08 Common 166 9.39 10.32 
Bullock Funa Utd--.-..-.--..l 23.97 26.26 Mass Investors Trust... hibediea ls 31.77 34.16 
Mass Investors 2d Fund...-._] 17.59 18.91 
Canadian Inv Fund Ltd_-----1 4.75 5.45 Mutual Invest Fund Inc_._..10 17.89 19.56 
Century Shares. Trust_...-.-- bd 34.52 37.12 Nation-Wide Securities— 
Chemical Fund 1 16.16 17.48 Balanced shares ---. 15.88 17.05 
Christiana Securities com__.100 3,330 3,430 National Investors Corp_------3 13.05 14.11 
SOTO bib ites een cserme 100 145 151 National Security Series— 
Commonwealth Invest_-_-...-..-1 6.93 7.53 Bond series 7.41 8.13 
Delaware Pund._..---_-._---_- i 23.37 25.26 Ineome series 6.27 6.93 
Dividena Shares___._._.______- 3fie 1.85 2.03 Industrial stock series_..._.. 9.86 10.96 
Low priced bond series___.... ie os 
Howard— Low priced stock common... ; : 
ay Fund 1 27.63 29.54 Preferred stock series.__.._... 9.53 10.52 
Stock Pund_--~------—----1 17.86 19.10 Selected series __...._..__--_. 5.28 5.85 
Fidelity Funa Inc 30.00 32.31 Speculative series ___._.--~_ lai 4.81 5.34 
Financial Industrial Fund, Ine 2.51 2.75 Stock series 7.57 8.38 
First’ Boston Corp-----------l 5844 60% New England Fund_..---...1 18.47 19.44 
First Mutual Trust Fund... os 7.91 8.81 
Fundamental Investors Inc_---2 17.86 19.57 New York Stocks Inc— 
Fundamental Trust shares A--2 x6.83 1.79 Agriculture —_. 15.78 17.33 
ee ee te aot ae 1470 16.14 
’Nst......3—2 6.60 : ation ‘ ; 
caalerccuomerirs Bank stock 11.48 12.61 
Group Securities— Building supply 11.45 12.58 
Agricultural shares_____-__-__ 9.90 10.88 Business Equipment oan 16.75 18.39 
Automobile shares__-..--.--~ 8.64 9.50 Chemical 12.07 13.26 
Aviation shares_.._....--.-.. 9.61 10.56 Diversified Investment Fund__ 14.48 15.90 
Building shares__.-...--— shee 11.02, 12.10 Diversified Speculative._tttnnnn 16.72 18.36 
Chemical shares... --__--—___ 8.08 8.88 Electrical equipment.___.__ _— 12.04 12.23 
Electrical Equipment ._._----- 13.84 15.19 Insurance stock_...-........ 11.66 12.81 
Food shgres 6.64 7.30 Machinery 14.07 15.45 
Fully Administered shares_—- 9.21 10.12 Merchandising 17.10 18.77 
General bond shares. _--~--. 9.55 10.49 Metals 9.63 10.59 
Industrial. Machinery shares__ 9.76 10.72 Oils 14.00 15.38 
Institutional bond shares---- 10.65 11.17 Railroad 8.76 9.63 
Investing 11.33. 12.44 Railroad equipment._._.._-.... 11.09 12.19 
Low Price Shares__...-~--- —_ 10.25 11.26 Steel 10.77 11.84 
Merchandise shares___._._____- 12.87 14.13 
Mining shares 6.15 6.77 Petroleum & Trading-........ 20 30 
Petroleum shares_...__----- 7.78 8.55 Putnam (Geo) Fund 1 17.52 18.85 
Railroad Bond shares____-_-___ 3.84 4.24 Republic Invest Fund____.__ ane 4.84 5.38 
RR Equipment shares____---- 6.27 6.90 Scudder, Stevens & Clark 
Railroad: stock shares...____ 6.95 7.64 Fund, Inc © 116.47 118.83 
Stee: shares_- 6.74 7.41 Selected Amer Shares_......2% 15.25 16.63 
Tobacco shares.._.._.----.— 5.38 5.92 Sovereign Investors_..._....-..1 7.76 8.50 
Utilitv sheres —-....______ 7.35 8.08 Stand@rd Utilities __..---__ 100 1.02 1.12 
Huron Holding Corp-_--------- 1 95¢ 1.10 State Street Investment Corp__. 61.00 64.00 
Income Foundation Fund Inc Trusteed Industry Shares____25¢ 1.13 1.26 
Common -_-._-----.----.100 1.97 2.02 = — Pund series A... ye ope 
ated investors.....-_. 5 31.79 34.18 eries 8 3.86 
— Series C a 9.42 10.31 
td— Unicn Common Stockh ee 13.58 
poor oerrerag So o ~ coagpl 16.74 18.35 Umion Preferred Stock Fund_... 26.28 28.73 
Bank Group shares... 96c 1.07 Wellington Pund 1 20.85 22.74 
Insurance Greup shares_-_-~. 1.13 1.25 
Stock and Bond Group shares_ 18.12 19.86 Unit Type Trusts— 
Investment Co of Amerian..10 35.96 39.08  pjversified Trustee Shares— 
i n Independence Trust Shares____® 2.95 3.31 
Keystone tan Funds— North Amer Trust shares— 
Series ,* ~e 28.66 30.03 Series 1955 1 3.95 cine 
Series B-2_ 28.31 31.02 Series 1956 1 3.40 ores 
Series B-3.. 19.21 21.09 U 8S El Lt & Pwr Shares A... 23.00 ain 
———= - -— | 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 28. 
—— = 
Chligations Of Governmental Agencies 
Bid Ask Bid Ask 


Pederal Land Bank Bonds— 


Federal Home Loan Banks— 


0.90% Oct. 15, 1946..--..___ b1.00 0.85% 








1¥%s Oct 1, 1950-1948_._.._. 100%,  100)}) 
1%s May 1, 1952-1950______ 9934 99% 
1¥%s Jan. 1, 1953-1951_______ 100% 100% Other Issues 
2%s Feb. 1, 1955-1953_..-... 104% 104% U 8 Conversion 3s_........1947 101% ne 
Panama Canal 3s___..-__--1961 130% 131% 
= a4 
; a a 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one: or more 32ds of a point 
Maturity— ey — Bid Ask Maturity— Dollar Price 100 — 
tPec 15 1946 ____Li_. %®% 100.8 100.9 Certificates of Indebtedness-— Bid 
tMarch 15, 1947______-___ 1% 100.8 100.9 t¥%s Aug 1, 1946_._.______ anti .0027 ai 
tBept. 15, 1947____-_-__.. l%e% 100.23 100.24 t%s Sept. 1 | See 0054 0105 
S$@ept: 15, 1967.3... 1%% 100.14 100.15 $%s: Oct..1, 19866.......... — .0058 .0108 
tSept. 15. 1948... 1%% (101.3 101.4 +¥oa Nov. 1, 1946... 0079 §=.0145 
Sve Dec. 1, 1966............. .0101 .0184 
$%es' Jan. 1, 1967... 0124 .0224 
t¥%s Feb. 1, 1947__._________ 0143 .0259 
=%s March 1, 1947....____.__ .0162 .0295 
SOM Bi. 0, Bet cemnes .0182 .0331 
$%e- June 1, 1967... 5. .0225 .0408 
$¥%s July 1, 1947 w i__-__- .0248 .0447 











For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 
















































































Bonds— Bid Ask Bid Ask 
ee eee & Louisville— Stocks — 
ky, ee 85 7 , , fj l 
aha 4¥g9" aa li BB Bett i ep Pmt lle 
— Rock Island & ses Common —.. = ae 47% 49% 
hg Ee: ECT aa 994 104 106 Y yy 
Ge inte Ce 4019 oo pe 5%. preferred ido 79% 81% 
Denver & RiO Grande— Denver & Rio Grande com ____ 33 35 
Income 4%s —_..__ 2018 #883 85 Preferred 71 73 
lst 3-4s income__________ 1993 101 103 
Bt Louis & San Francisco— St Louis & San Francisco com_. 24 26 
Ist 50-year 4s... = i100% 2 «102% Preferred 56 58 
Income 75-year 4%s_________ 83 85 
Par Bie sie ash 
Aetna Casual. & Surety_______ 10 97 ie. Gartford Steamboiler eeneeh_ oe 46 49 
Aetna a 10 5542 58 _ Rea 5 31} 32% 
Aetna Life 10 57 59 Homestead FPire_.....___._.._160 17 1842 
Agricultural 258 81 84 sew Co of North America...10 10142 104 
erse 
hiiiiesa itntidiies 10 a7% 26% y Insurance of N ¥_..._ 20 38 41 
American Automobile_.___. 4 34% 36% Maryland Casualty_......____ 1 20 ¥ 22 
American Casualty__..._....._5 11% 12% Massacnusetts Bonding__.__ 12% 92'4 97 
American Equitable__.._._._____6 21 23 Merchant Fire Assur._________. 5 284 30% 
American Fidelity & Casualty_5 12% 13% Merch & Mfrs Fire N Y¥_...__ 4 7 8 
American of Newark___..._.2% 202 21% 
American Re-Insurance_____.10 35% 37% ee ee 5 6 
American Reserve__.......__10 18 20 National Casualty (Detreithnie 25'2 27% 
American Surety..........._ 25 71% 14%, I DO 10 6542 68% 
Automobile 10 «(41 43 National Liberty.............. 2 1% Ve 
Nationa] Union Fire____._ 20 +190 200 
Baltimore American__.__._...2% 7% 8% New Amsterdam Casualty_.__.2 33 35 
Bankers & Shippers._...___..__ 25 76 81 New Brunswick... 10 33 35 
PA See a 10 64142 68 New Hampshire Pire._______. = 51 53% 
a Ue. eee 1h % 16% 
Camden Fire 5 23% 24% Nort! River..............F. Pr 23% 25 
City of New York.___.______ 10 25 27 i, ay 655 1% 
Connecticut General Life__.__ 10 75 78 Northern — eaten 12.50 89 93 
Continental Casualty_........8 49% 52 
Crum & Forster Inc__.___._._10 35 37 Pacific Fire. 25 99 104 
Pacific Indemnity Co... 10 63% 66% 
Employees Group_..........._® 38 40 IE dintcichinanscthmtiinahaliaiiaiat 10 86 90 
Employers Reinsurance apnoea 70% 74% Preferred Accident___.__. __ = 14% 15% 
Federal 59% 61} Providence-Washington ~..___ 10 40'2 43 
Fidelity & Deposit of Md____ 20 181 187 
Fire Assn of Phila_..._______ 10s 61 64 Reinsurance Corp (NY)_.--._- 2 6% TY, 
Fireman’s Fd of San Fran_...10 111% 115% Republic (Texas)... 10 30'2 32 ¥ 
Firemen’s of Newark _..._....___5 13% 14% Revere (Paul) Fire.......___ 10 27 29 
Franklin Fire..............._8 2434 26 Y2 St Paul Fire & Marine_..__12% 77 80 
General Reinsurance Corp_...10 40 42 Seavoard Surety___.......... 10 55 58 
Gibraltar Fire & Marine... 10 23 25 Security New Haven______._. 10 35 37 
Glens Falls Fire 5 55% 58! Springteld Fire & Marine__..25 117% 122 
Globe & Republic 8 10% 12 Standard Accident_..._.____..10 33% 36 
Globe & Rutgers Fire com_..15 36 39 Py 100 690 705 
} ae me 15 98 102 UO 8 Pidelity & Guaranty bese 49 51 
Great American 6 31% 32% U 8 Pire_._- 58 61 
Hanover — 10 29% 31% U 8 Guarantee__.______..... i0 88 93 
Hartford Fire 10 124% 128% Westchester Fire....___.__._.2.60 35% 38 Y, 
Recent Security. Issues 
Bid Ask Bla Ask 
Bonds— Portland Gen Elec 3¥%8_---1975 105% 106% 
Arkansas Pow & Lt 3%s__1974 107'% re. Pub Serv (Indiana) 3¥%s-..1975 107% 108 
Birmingham Electric 3s____- 1974 105% 106 Public-Serv (Okla) 234s-...1975 103% 104% 
California Water 3%s_._.-- 1975 110% 111 Scranton-Spg Brook 2%8_.1976 102% 102% 
Cent Vt Pub Serv 2%s____1975 103 104 Sioux City Gas & E] 2%s___1975 102 103 
? 1 ¥v, 
Conn Lt & Pwr 3s ser K_-1980 110% 111% Socony Vacuum Oil 2%28..1976 99% 100% 
Dale: BE Se 2 1953 99 100 Standard Oil 2%s__--_----. 1971 99 Ve 99% 
Houston Lt & Pow 2%s___.1974 106% Tenn Gas & Transm 2%s_.1966 102 102% 
Illinois Power Co 2%s_____- 1976. 106-- 106% . Zexas-Bise Service 2%0----1975 103%. 104% 
Jersey Cent Pow & Lt 2%s_1976 103% 104 Texas Power & Light 2%s_1975 103% 104 
‘ 3 3, 
Kans Okla & Gult Ry 3%s_1980 102 103 Utah Pow & 1s BN8.——--- 1 B70. FOt - 108% 
Laclede Gas Lt 342s_---_-- 1965 104% 105 Wisconsin Elec Pow 2%%s_.1976 102% 102% 
Minnesota Pow & Lt 3¥%s--1975 107 oo Preferred Stocks— Pat 
Monongahela Power 3s---..1975 106% 106% Central Pow & Lt 4% __~-~- 100 106 107% 
Montana Power 2%s__-- 1975 103% 104% Monongahela Power 4.40%-.100 109 110% 
Mt States Tel & Tel 25¢s____1986 102% 102% Patomac Edison $3.60_-__-_ ~~ 100 106 107 
Narragansett Elec 3s_._...1474 109 109% Ruppert (Jacob) 442% __-.__ 100 107% #4109 
Ohio Public Service 2%4s__.1976 103 103% Sioux City G & E 3.90%--_.100 106% 107% 
Philadelphia Elec 2%s____.1975 103% 103% Gnion Oil (Cal) $3.75....-...* 106 107 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Bid Ask Bid = Ask 
Treasury bills-— Po saa Re b0.375 0.34% 
MI ns OU a i ab deni b0.375 0.28% Se ES eee b0.375 0.35% 
wee: 24, 100R. 12. +... b0.375 0.33% pT dee Re ES b0.375 0.35% 
ey Say Reel. b0.375 0.33% Ea epee Atskeres Sean b0.375 0.35% 
Jie GG, We ce en 5. b0.375 0.33% AE ae: ER ETS Sot b0.375 0.35% 
Se) ee ee eee b0.375 0.34% Sept: 19, 1946_.___--._-__-_--. b0.375 0.35% 
pe A le ao b0.375 0.34% Ee. Se. tee ae aie b0.375 0.35% 





a Odd lot sales. 
k Removed to Stock Exchange. 
t Ex-stock dividend. 

*No par value. 
dividend. 


tIn default. 


b Yield price. 


(Un) Unlisted issue. 


e Cash sale. 
rCanadian market. 
wdwWhen delivered. 


d Deferred delivery. 


x Ex-dividend. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. 

s Cash sale—not included in range for year. 

y Ex-rights. 
{Ex-liquidating 


f Flat price. 
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| RSE OF BANK CLEARINGS — 
1946 1945 Inc. or 1944 1943 
4 . - ‘ : $ : $ Dec. % 8 3 
Bank clearings this week will show an increase compared with a year ago Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 1,050,536 991,868 + 5.9 704,817 433,606 
BM Pars : ethlehem___ codane 1,077,781 835,847 +28.9 739,098 824,168 

cities of the country, indicate that for the week ended Sa.urday, June 29, clearings } ome mag 936509 34837 4122 756797 678.735 

for all cities of the United States from which it is possible to obtain weekly clearings a oon eases RT sf a on “1 bey a Laeeyel 
‘ z 2 ieasieshendibentaniabenpniadinied ie ,000, 000,000 + 5. ,000, ,000, 

will be 4.7% above those for the corresponding week last year. Our preliminary Reading___ 2'596,559 1.990.176 +30.5 1'510,649 1,461,275 

total stands a. $12,934,842,747 against $12,357,865,890 for the same week in 1945. Neg Sa byte oeneee +a 2 ae ert 

At. this cen.er there is a gain for the week ended Friday of 22.5%. Our comparative York___ 2'555,078 2'719.818 — 61 1 668,768 1,617,943 

for th k foll ;: Delaware—Wilmington____________. 10,980,827 ee 406 Roe 

Summary tor the week follows: New Jersey—Trenton 9,813,342 4,456,831 + 120.2 9,967,500 4,732,100 

Clearings—Returns by Telegraph Total (10 cities) 907,995,662 854,219,633 + 6.3 740,631,741 632,568,319 
Week Ended June 29— 1946 1945 % 
New York $7,135,694,771 $5,825,357,156 + 22.5 Fourth Federal Reserve District—Cleveland— 
Chicago 474,822,728 443,177,785 + 7.1 Ohio—Canton 5,723,235 7,519,044 —23.9 4,597,385 3,269,781 
Philadelphia______--.__- 649,000,000 597,000,000 + 8.7 Gpsteasts.. 161 307,508 166,852,331 — 3.2 146,866,009 110,890,518 
eo) 4,760,586 360,132,664 +17.9 276,961,124 302,600,634 — 8.5 253,573, ,996, 
» bm 19% ons 176.921.0687 as'0 Columbus 21,797,300 28,719,100 —24.1 26,991,100 15,334,900 
Kansas City ride, ees +2. Mansfield 3,426,874 3,176,385 + 7.9 2,370,181 2,165,173 
St. Louis pa 175,000,000 173,900,000 + 12 Youngstown_____ 5,300,132 3,972,094 +33.4 3,979,780 3,579,366 
San Francisco__ 294,031,000 254,862,000 415.4 Pennsylvania—Pittsburgh__________ 296,439,875. 361,360,432 —18.0 316,477,248 261,725,850 
Se ne pe prego ea a Total (7 cities) 771,246,475 874,200,020 —118 754,545,768 627,561,932 
¥ land , ’ . , . 
Baltimore 137,925,484 136,580,473 + 1.0 Fifth Federal Dis 
Reserve trict—Richmond— 
Ten cities, five days $9,818,476,230 $8,424,572,764 +17.7 West Virginia—Huntington________. 2,241,375 1,490,463 1,350,893 966,569 
; Other cities, five days 2,120,635,285 1,636,623,335 + 29.6 Virginia—Noriolk_ 8,339,000. 8,630,000 7,718,000 5,645,000 
Ree eo 105,505,989 105,118,504 84,574,412 66,921,991 
Total all cities, five days_ $12,039,111,515 $10,061,196,099 + 19.7 Soy Corctiag-Chagteston ES ND ‘ 3,181,883 2,654,540 2,304,430 awe 
895,731,232  2,296,669,791 —61.0 Maryland—Baltimore a 96,079,292 243,957,369 191,702,505 150,176; 
All cities, one day District of Columbia—Washington_ 59,790,391 57,134,547 44,651,705 32,417,024 
ities 12,934,842,747 $12,357,865,890 + 4.7 
Total all cities for week $ Total (6 cities) 375,137,930 418,985,423 332,301,945 258,236,056 
Complete and exact details for the week covered by the foregoing will appear Sila ia aati 

in. our issue of next week. We cannot furnish them today, in as much as the week 7 eral Reserve District—Atlanta— 

: é . : Tennessee—Knoxville 13,516,884 16,514,249 8.2 12,662,257 7,132,904 

ends Saturday and the Saturday figures hed not saggy at vag oe gy = roe Nashville -——-- _5.284,307 50,603 625 22 38.659 '906 ih 276,669 

4 : : : Georgia—Atlanta__....._. ao ,300,090 177,800,000 +149 152,100,000 ; 

Accordingly, in the above — = day ig as e wee a cases has he eh ne e Auguste. erg Sy ie Py 2.012.014 

te detai statement, however, which we present further below. acon 2,546,418 2,019,121 +26.1 1,989, 120 7 7 

| In the elabora , ’ ’ P florida—Jacksonville 79,880,948 62,021,467 + 28.8 57,659,078 47,649,069 

we are able to give the final and complete results of the week previous—the week Alabama—Birmingham________ ab 82,897,391 69,009,145 +20.1 55,849,423 49,952,025 
Moh 

ended June 22. For that week there was a decrease of 6.4%, the aggregate of Mississippi__Vicksbure ae are. cet ant be hey bey 

clearings for the whole country having amounted to $14,566,874,532 against $15,563,- Louisiana—New Orleans 114,759,198 102,620,283 93,153,384 86,130,221 

943,407 in the same week in 1945. Outside of this city there was a loss of 0.1%, the Total (10 cities) 561,865,318 488,217,819 420,132,526 354,522,585 

bank clearings at ihis center having recorded a decrease of 10.6%. We group the 

cities according to the Federal Reserve Districts in which they are located and from Seventh Federal Reserve District—Chicago— 

this it appears that in the New York District (including this city) the totals show Michigan—Ann Arbor_____________ 1,103,006 1,018,043 + 8.3 716,684 501,645 
‘ : District of 16.7% but in the Philadelphi Grand Rapids 7,719,296 6,244,259 +23.6 5,553,314 4,139,280 

a decline of 11.2% and in the Boston Reserve District o (‘7 Dut in the Pniladeiphia >” Sains La. Ker nal 4,413,034 3,750,695 +17.7 3.475.782 3,552,110 

Reserve District the totals show an improvement of 6.3%. In the Cleveland Reserve ba | + ate Wayne Rha te ees 808 +787 ae oe eee 

District the totals record a loss of 11.8% and in the Richmond Reserve District of South Bend 4.087.383 4155929 _— 1.7 3°676 169 3 216 748 

: District the total ist : £15.1%. I Terre Haute 12,232,585 12,529,098 — 2.4 10,536,306 7,909,141 
106.5% but in the Atlanta Reserve Distric e totals register a gain 0 AA. in W'sconsin—Milwaukee 48,574,694 52,100,539 — 6.8 43,977,897 32,145,747 
the Chicago Reserve District the totals are smaller by 0.1% but in the St. Louis lower Coten: Regee os aantee anita ee oaunane Big eyte 
istrict the totals are lar by 12.4% and in the Minneapolis Reserve Dis- Sioux City 8,652,887 8,174,903 + 5.8 7.544.217 5,835,232 

Reserve Distric ger by 
: vy R District has to its edit P £ 8.8% Hlinois—Bloomington_ 745,227 665,724 +11.9 641,836 409,418 

trict by 7.4%. The Kansas Ci:y Reserve Distric S to its cr a@ gain of 6.5%, ‘ Chicago 610,637,474 606,727,272 + 0.6 552,105,841 446,538,261 

ar : r istri 12.0%. Decatur 1,902,976 2,349,922 —19.0 1,589,952 1,309,145 

the Dallas Reserve District of 24.0% and the San Francisco Reserve District of 12.0% Peoria . 8,026,615 7389988 4 88 5'819'536 “591 423 

Rockford__ ere ,509,174 2,423,971 +86.0 2,141,497 2,558,179 
: i Springfield 2,655,175 2,271,830 +16.9 2,151,143 1,988,730 
In the following we furnish a summary by Federal Reserve Districts: 
‘ a aps a Total (17 cities) 779,741,007 780,935,288 — 0.1 693,735,914 563,335,511 
2— 1946 1945 Inc. or 1944 1943 
ieee nde Feet aie $ $ Dec. % $ $ Eighth Federal Reserve District—St. Leuls— 
ligt Boston -...__-.--.__ 12 cities 517,052,234 620,486,616 —16.7 653,983,237 378,759,218 Missouri—St. Louis 245,300,000 224,000,000 + 9.5 208,100,000 162,700,000 
34 New York_.......... 12 * 8,607,556,649  9,691,066,137 —11.2 7,422,731,286  4,718,464,283 Kentucky—Louisville 102,105,999 95,748,807 + 6.6 78,223,429 64,474,422 
3@ Philadelphia _-....10 “ 907,995,662 854,219,633 + 6.3 740,631,741 - 632,568,319 te me en *F303,696 "11068520 30.4 *1'199;000 9 1833,000 
4th Cleveland —..---.--- , « 171,246,475 874,200,020 —11.8 754,545,768 627,561,932 393, ,068, ,199, : 
Sth Richmond ____-___-- 6 “ 375,137,930 418,985,423 —10.5 332,301,945 258,236,056 Total (4 cities) 416,852,347 370,917,587 +12.4 330,917,910 263,544,256 
6th Atlanta —........___ 10 (“* 561,865,318 488,217,819 +15.1 420,132,526 354,522,585 
Tm Chicago ...___.____- 17 * 779,741,007 780,935,288 — 0.1 693,735,914 563,335,511 inth F R trict Mi y 
6th &. Louis..to.... 4 “ 416,852,347 370,917,587 +12.4 330,917,910 263,544,256 Rap pare a Ptr a aie reer . s P : ” 
= nnesota—Dulu , ’ m yl . . ‘ ’ , 

@th Minneapolis® ________ 1 - 302,784,307 281,865,196 + 7.4 241,235,002 184,090,440 ee gue sen enn ienetun + seen sastnatane 

10th Kansas City.._..-.... 10 393,579,808 370,271,699 + 6.3 320,009,831 264,828,304 St. Paul 71,144,777 71,410,585 — 0.4 51,801,890 42,490,455 

aia BS ar vil 234,981,279 189,510,526 +24.0 164,885,071 125,909,588 worth Dakote-—Faree 4,333,748 3,923,649 +10.5 3,199,483 aranere 

o 12. 71,661,488 6,582,606 u akota—. aaa 2;780,57 2,064,687 + 34.7 1,536,974 ,401,50 

12th Ban Francisco____-_ 10 698,081,516 623,267,463 +12.0 5 48 Montana—Billings 1,849,618 1,346,370 +37.4 1,187,736 851,750 
Total ___ lli cities 14,566,874,532 15,563,943,807 — 6.4 12,646,771,719  8,858,403,098 Helena 6,734,808 5,356,714 + 25.4 4,261,659 4,203,148 
Qutside New York City.-----__---. 6,183,934,170  6,189,795,884 — 0.1 5,420,509,788  4,300,826,561 Total (7 cities) 302,784,307 281,865,196 + 7.4 241,235,002 184,090,440 

, : ‘ i 

| We now add our detailed statement showing the figures for each city for the Tenth Federal Reserve Distriet—Kansas City— 
week cnded June 22 for four years: : : Nebraske—Premont 281,965 223,372 426.2 161,839 162,913 
Week Ended June 2 ngs. *325,000 298,761 + 8.8 291,931 181,233- 
45 ‘Son of 1944 1943 Lincoln 4,432,976 5,891,591 —24.8 4,242,433 3,382,404 
1946 1946 Omaha__- 92,264,526 80,886,070 +14.1 69,977,950 64,487,762 
hearings at— $ $ Dec. % $ $ Kansas—Topeka 6,950,476 9,100,644 —23.6 7,856,746 3,369,417 
Ficst Federal Reserve District—Boston— Wichita 11,001,568 7,354,488 + 49.6 6,690,719 6,620,652 
taine——Bangor 1,503,394 996.170 +50.9 905,455 659,144 Missouri—Kansas City____________. 269,312,217 258,209,091 + 4.3 222,409,235 180,038,076 
4,906,892 2,883,310 +70.2 3,526,772 3,305,241 St. Joseph - 6,217,540 6,187,628 + 0.5 6,421,590 5,158,837 
Portland 1900, 1882, + WU. pte — Colorado—Colorado Springs_____._. 1,407,864 1,331,632 + 5.7 1,063,140 774,363 

atassachusetts— Bost 442,058,247 553,493,333 —20.1 572,374,071 328,248,819 Pueblo 1,385,676 788,422 + 75.7 894,248 652,647 
Pall 1,558,853 1,246,517 +25.1 1,024,151 875,709 - —--- 
al ie 741,360 730,231 + 15 506,794 411,539 Total (10 cities) 393,579,808 470,271,699 + 6.3 320,009,831 264,828,304 
Mew Bedford ‘ 1,973,893 1,424,955 +38.5 1,304,976 1,035,736 
®@pringfield___________-__-_---_-. 6,810,623 5,485,831  +24.1 5,023,711 4,253,348 Eleventh Federal Reserve District—Dallas— 

Worcester_ 4,501,132 3,210,694 +40.2 2,852,917 2,449,452 Tesiee~-Anstn 5,825,421 4,687,260 3,304,655 3,148,129 

Connecticut—Hartford 23,696,874 20,805,701 +13.9 22,459,218 13,337,127 SS a 192,656,000 155,828,000 133,437,000 101,883,921 
New Haven 8,251,229 7,500,960 +10.0 8,102,317 6,099,344 sas Pct wey hw go os Alenooee ae 

Rhode Island—Providence________. 20,019,000 21,805,300 — 8.2 35,103,300 17,293,900 Wichita Polis ~~~ 2583 138 Tor tte aera neon 

New Hampshire—Manchester______ 1,030,737 903,614 +141 799,555 789,859 Louisiana—Shreveport 7,135,711 5,190,038 5,483,233 3,772,166 
‘Potal (12 cities) 517,052,234 620,486,616 —16.7 653,983,237 378,759,218 Total (6 cities) 234,981,279 189,510,526 164,885,071 125,909,588 
Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— 

Sew York—Albany 23,693,407 106,061,328 —177.7 Lbdencsaund ©,210\061 Washington—Seattle 99,913,157 126,538,883 —21.0 107,372,173 99,200,163 
Binghamton 2,216,071 1,731,057 + 28.0 1,847,879 1,179,637 Yakima 3,331,884 3,367,219 — 1.1 2,329,247 1,516,345 
Buffalo 712,843,306 82,608,003 —11.8 82,051,000 62,900,000 Grogan —foriiand._. SR a eR UE 93,454,486 67,771,327 +37.9 88,119,585 73,906,049 

‘ . ah—Sa _f Sears ,931,346 35,810,457 +11.5 30,252,882 6,716, 
Elmira 1,358,297 ema: S88 4,032, 727 $.083,747 California—Long Beach... 10,059,459 8.275.813 +21.7 9/102°716 11,292'53% 
Jamestown pao 1,288,217 1,570,002 —17.9 1,166,431 1,090,887 Pasadena___-_ 7,711,366 5,589,507 + 38.0 4,669,382 3,021,776 
New York 8,382,940,362  9,374,147,523 —10.6 7,226,261,931  4,557,576,537 San Prancisco___- 422,383,000 360,650,000 +17.1 317,952,000 261,179,403 
; 15,803, — 53 1 an Jose 10,509,778 6,980,070 +50.6 5,570,606 3,959,592 
Rachester 14,986, 168 . <i bth oe peg 0. 178 Santa Rarbara Bs 3,857,050 2,600,148 + 48.3 1,684,691 1,519,167 
Syvracuse_ ae Reem seep Son ee aan ae Stockton___.~ “s 6,919,980 5,684,039 +21.7 4,608,206 4,190,048 

Cennecticut—Stamford__________ —_ 11,700,383 ,022,1 + 6. ,721,75 ,332,499 

Sew Jersey—Montclair..._______ 186,367 844.010 — 6.8 453,972 445,015 Total (10 cities) 698,081,516 623,267,463 +12.0 571,661,488 486,582,606 
Newark 34,778,530 36,678,957 — 5.2 27,663,716 25,767,619 Grand Total (111 cities)... 14,566,874,532 15,563,943,407 — 6.4 12,646,771,719 8,258,403,098 
Northern New Jersey_..____.____ 51,245,363 50,492,479 + 1.5 44,946,677 37,544,537 Outside New York__. 6,183,934,170  6,189,795,884 — 0.1 5,420,509,788  4,300,826,561 
Total (12 eities) 8,607,556,649  9,691,066,137 ~—11.2 1,422,731,286 4,718,464 2383 tNot included in total. 
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rtga nd I nds g.1,1 D Pac oD wal, « e 194 wipe Bs Pa ly 2 c 
ge 4% sland R due 194 , 1946_An ate aruess ores L ures ae 8 1968 __July 23 oe 
bonds due 19 . ena rent atte Electr 7: atiheagy nds, se he aS zs 
ue 19 327 oenek dare Gee secede ; = c 
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Per When Holders olaere 
DIVIDENDS Name of Company Share Payable’ vf Reo. Name of Company El i = Rea. 
Dividends are grouped in two separate tables. In the a iat edie 3 “ame ete ee $780 + H 718 —o" age nnn diag yeaa meas peers ce 1 lS 
a 2 ee > me Mell Gl UF, Ren Cc = ad 
first we bring together all the dividends announced the Second preference (quar.)-—----_-------- 37%ee 0B 17155 Micitean "Fatie. a saeet.) --------------- $150 7-1 6-38 
current week. Then we follow with a second table in Dominion Fire Insurance (Toronto) (s-a)-- $3 «7-2 #8 6-29 $6 junior preferred (quar.) __- $1.50 7-1 6-38 
which we sh the dividend vi j Dominion Tar & Chemical (quar.)______--- $25c 8- 1 7- 2 6% preferred (series 1940) (quar.)______ 2 
e show the ends previously announced, but Dun & Bradstreet, Inc., common (quar.) -—- 50c 9-10 8-20 S% prelereed Bovmsisnsentas +x Gee © ee 
which have not yet been paid. Further details and rec- 4%% preferred’ (quar.)-_--.----------_- 91.13% 161° 0-30 ° siamese Water te. Sa be Gal, 7 Oe a 4 
ord of past dividend payments in many cases are given DWight Manufacturing Co ————_-——-—-——- - 50c 8-15 8-1 ~ Midwest Rubber Reclaiming— = b 
under the company name in our “General Corporation FO OR . ancemte se Tie en ee: See SE 85 New common (initial quar.) ————---___.- 2c 0 8- 1 T+ 
and Investment News Department” in the week when Eastern Magnesia Talc (extra). $1.50 6-28 + 6-20 Diino Te ee 
declared. Electric Bond & Share Co., $3.50 pid. (quar) 87ize 8-1 7-8 on it" needa Gane) an: ote 
The dividends announced this week are: muicietics Paamals aeliaaae tanae . 7 : eee — tna te (quar.) ---------- ase - ; ‘> 
Electrolux Corp. (imcreased)___-__--_____-_ 50c 8- 2 oo etter ee a. a. D4 z 
acer Per When Holders Elgin Sweeper. $2 partic, prior pid. (quar.) 50c 6-28 6-24 a lag ig class A (quar.)_-_ ~~ 5c 7-15 71-6 
pany Share Payable of Rec. Equity Trust Shares in America_.__..____- 9c 6-29 6-25 M ower . $6 preferred (quar.) _- $1.50 8- 1 7-14 
Aeronca Aircraft Corp.— Faber Coe & Gregg, 7% preferred (quar.).. $1.75 8-1 ‘7-15 ee ome & Port’ Carbon RR. (9-8) -—— $1.25 ‘7-11 6-38 

55c conv. preferred (quar.)_...._.-.-___ 13%¢ 8-1 7-15 Fairchild Camera & Instrument___.____-__ 50c 8- 9 7-25 .s. wh ow Power Co., com. (quar.).. 374 7-20 6-29 
Affiliated Fund, Inc. (irreg.)_------------- 346c 7-20 7-10 Fairmount Creamery, commen (quar.)______ 25¢ 7-1 6-15 %@ preferred (quar.) -..-—-------------~ 624ac 4-20 6-28 
Air Reduction Co, (quar.)_.__-.----_____-_ 25¢ 7-25 7-8 4% preferred (quar )__..____-_--_____-- $1 q- 1 6-15 Muskegon Motor Specialties— 

Re ham eke re ee 25c 7-25 7-8 Fenton United Be tly & Dyeing— $2 class A (quar.) -______------------~~- 50c 8-31 8-15 
Akron Brass Manufacturing Co. (quar.) —__-- 0c 7-15 #£7-5 1% preferred (quar.)_._._.__------___-__ $1.75 10-15 10-10 je Investment Fund (quar.) -—-_~~-.~—_. 10c 8=—- 7-15—i(ié 28D 
Pane SII IO nc ne 20c 7-27 6-19 Piling Equipment Bureau, common_________ 50c 7-1 6-22 pet wep Electric, 4¥%e‘% pfd. (quar.).- 56%c 8- 1 7-15 
Albemarie Paper Mfs.. 1% pid. (accum.).. $1.75 7-1 6-24 ng ~ erga (quar. )_-------~-----~---- $l 7-1 6-22 "1% pt nae gh auc EE EN 9198 3-30 $3 

nn Oil & Gas (quar.)--..--....----- 214¢ 7-12 6-10 EEE EERE 50c - - se «A ee ay traps eapea emma : i > 
Allianceware, Inc., common (initial)_______ 20¢ (7-1 6-24 Fireman’s Fund Insur. (Sar Fran ) (quar.) 75¢ af i. National Chemical & Mtg. —_-_-_-------_- ise = 8 ‘i 7-15 
$2.50 conv. preferred (initial quar.) _.__-- 62%2cOCtéi«*ST=- -2 Firemen’s Insurance Co. ef Washington & National Compeny (initiat) -----~--------- tc 8-1 17-38 
q 2 1 6-24 gt 
Amerada Petroleum Corp.— Georgetown (D. C.) (s-a)_---------.---- 70¢ 71 6-24 sry ~ ge Department Stores— 

New common (initial quar.) _...___------ 50c2O ‘7-31 1-15 First Boston Corp. (irreg.).._-...-------- $2.50 17-18 7-1 ew common (initial quar.)_--------~-~ 25¢ 7-15 7-3 
American Can Co. (quar.)_.--------------- 15¢ 8-15 7-25* Fort Pitt Brewing Co,_..-_-.----~---~~.-- 10¢ 74-22 7-10 National Distillers Products (quar.)-~----~~ 75c 8- 1 7- = 
American Pidelity é& Casualty (quar.)------ 150 10 6-30 vrai bem a qt.) =---<----———— oe at. ee National “‘Mailison “Pabrics (quar.)_______ ae 1-30 as. 

. RE OE hee ic - 8-31 j|j§ -sBsANe FES | ------------- ee = 6- | Of awmwewwe - - 

442% preference (quar.). __2_.---___.- $1.12% 7-15 6-2 Fuller Brush, Class A ideas) OR AD eS PRE 15¢ 8- 1 ee National Pumps Co., 5%% pfd. (quar.)__. 13%4¢ 7-1 6-25 
American Investment Co. of Tl — ° Class AA (quar)... ss ees 60c 8- 1 ay National Radiator Co.__.-..-_--_.,------- 6c 1-26 q- 

5% preferred (quar.)_.___-____.__-_____ 31sec q- 1 6-15 Pulton Bag & Cotton Mills_.__..-...------ 50c 6-28 6-25 Neilson (Wm,) Ltd., 7% preferred \quar.) — $1.75 6-30 6 
American Light & Traction, 6% pfd. (quar.) 372c 8- 1 7-15 Galveston-Houston Co, (increased quar.) __- 25c 7-1 6-25 new Haven’ Clock & Watch— 

SS RE SRE eS 30c 8- 1 7-15 General Amer. Oil (Texas), 6% pfd. (quar.) 15¢ 71 6-20 442% conv. preferred (initial)__._.._.___- 13 %ec T- 1 6-20 
American Machine & Foundry— General Baking Co., common____..-_.----- 15¢ 8- 1 7-19 New York Power & Light, 3.90% preferred__ 974ec 8- 1 1-15 

3.90% preferred (initial) 97% ‘an. Ge $8 preferred (quar.)____._____-_-.----- $2 10-1 9-290 New York Telephone Co. (quar.)——----____- $2 6-28 866-28 
American Smelting & Refining. com. (quar) Soe 8-30 8 : General Cable Corp.— Niagara Fire Insurance Co. (N. Y.) (quar.) $1 6-27 6-24 

ot pow pe hy so nee wa aa, Be 7% pid. This payment clears all arrears $54.25 8-1 -_.._ Niagara Hudson Power— 

‘a eaeliinian Steamship (quar.).............. ‘$2 6-28 6-21 General Finance Co., common (quar.)_-----~ 5c 7-16 4-5 5% 1st preferred (accum.) —~.---~---~--~- * $1.25 8- 1 7-22 
American Telephone Co. (Abilene, Kansas)— 5% preferred A (s-a.)__----..----------- 25 11-25 11-9 Norfolk & Western Ry., common (quar.)-. $2.50 9-10 8-18 

5% preferred (quar.) 12 6% preferred B (s-a)__-.----.---------- 30c 11-25 11-9 Adjustment preferred (quar.) __---------- $1 8- 9 7-17 
PBS tage og 9 a a nr $ = —— — Geteees Te <5 be, 5 eniesebidabcenedinnés 37%ee 8-1 7-10* North Central Texas Oil (interim) .-_---~- lhc 0O 7-9 =27- 
Anglo-Huronian, Ltd. (s-a) GER NP t10c 7. ¥ General Paint Corp. (increased quar.)_~-~..- 25c 8-15 8- 1 More ee a 25¢ 7-1 6-25 
Apolio Steel, (quar.)_.___._....._..._____- 25c 7. : a Gimbel Brothers, Inc., common_.__--~----- 30c 7-25 7-10 Northern Indiana Public Service— 

Art-Craft Briar Co. (initial quar.)...___._- -. a... Sd $4.50 preferred (quar. )______-__---__---- $1.12% 17-25 7-10 5% preferred (quar.) -~—-------------_- $1.25 7-15 6-29 
Astor Pinancial Corp., Class A........._.- 1s 71 Goodman Manufacturing __._......_------ 50c 6-28 6-27 Northern States Power (Del.)— 

a ae Sota «sO FaRam-Paige Motors Corp.— 7% preferred (accum.)----------------- $1.75 7-20 6-29 
Lm 2... . 9150 os . 488 5% conv. preferred ¢quar.)__--_.-----_-- 31%c 8-1 7-20 6% preferred (accum.)___~--------_-___ $1.50 7-20 6-29 
Atlantic City Sewerage (quar.)............. 20¢ 2 636 Gray Drug Stores, $2.20 preferred (quar.)_— 55¢ 7-1 6-20 O’Sullivan Rubber Corp., common (quar.) _- 10¢ 7-1 6-15 
Attleboro Gas Light Corp. (quar.) $2 7-1 i Gray & Dudley, common______-______._-- é Wc 07-1 ~~ 6-20 5% preferred (quar.)__-__-.-_---------- $1.25 7-1 6-85 
Avondale Mills, common_...._.-.___...__- a ss 7% preferred (quar.)_--_.--.._...---.-- $1.75 7-1 6-20 Ogilvie Flour Mills, Ltd., common (quar.) ~~ $25c «610-1 BRB 

$4.50 preferred (quar.)_.....___________ $1.13 7-81 7-15 Oe ack aan x Co., Ltd.— cas oul % —— (quar. ) ------------~------ $$1.75 9- 3 7-26 

1 1S eye Seo 9S eae . . . ee LR RE Ee - - 

Badger Paper é& Hardware Stores (quar.)_- O60 OE: 690: CORN EEE, ANAL) ots ce ee ee ee en Sg ee ee 
Bankers Sond a ware Stores (quar. )__ 50c 7-1 6-24 Hanson-Van Winkle-Munning (initial)______ 12¥%c 7-15 q- 5 Oliver Corp., 4% % conv. preferred (quar.) $1.12% 731 1-15 
Bates Medeefenieng Oo, SaaS ply page oe ree ee, ene, nese Sener.) Oe 1. eee Ce PR PT aici Bence sini ins saan 25c 0 7-26—St—«T7==488 

\a$-+-2---~----=--- 2c -10 6-21 rg ONES hans duds 6 ccs wunncnvkaeienniaiel 1 - * Pacific C - - 
—" Power & Paper Co., Litd.— CB RRS RE RE a oe SESE SS a1 Mee 4 $6 Co | fas iret: ag catia $1.50 $-38 6-38 
B iltke tinder takes) ~------------- -~--+-- t25¢ 9- 2 8- 2 Hartford Electric Light Co. (quar.)_...__~-~ 68%c 8-1 9-15 Pacific Coast Aggregates— — 
Beau Brummei ‘Ties. (stock dividend) -_——-- us te ee ee ee. & eee 4% % convertible preferred (quar.)——-———- $1.12% 715 7-48 
Belting-Corticeli, Ltd., common (quar.)---.  %$1.50 10-1 8-31 Hatfield- Semi ted Sauk Oe. ere Rae - A ee W Gelecent * tea ats racers aaah 50c 0=— 7- 6-98 
toon res eeaaae ae Sadinn we aaa d on ye +4 5% non-cum, partic. preferred (quar.)___ $1.25 7-1 6-22 Panama Coca-Cola Bottling_-__----------- 50c 7-15 6-30 
Berg (Russell). Pund (irreg.)....-.________ ase - Hawley Pulp & Paper, $6 2nd pfd. (quar.)__ $1.50 4-1 6-20 Pantasote Company (stock dividend) ----~-- 1% 7-15. 4 
Den Meads ee. rea)... :......... c 7-20 7-10 Hecht Co., common (inereased)____________ 40c 7-31 7-8 _Stockholders holding less than 100 shares 
haueied ih thas Water (2002)... = 7-27 7- 8 3%4% preferred (quar.)-.....-_--__ 93%c 9-31 7-8 will receive a 20c cash dividend_---.-~ aoe 1-15 %-2-. 
Biltmore Hats, new common (initial)______ 117 se Hendey Machine Co., $2 Class A ‘quar.)___ 50c 6-28 6-24 +Pantex Manufacturing Corp. (quar.) ------- 37%4c 21-16 

“$1 Class A (initial quar.)_......-....... come <i 6-29 Heret¢es Powder Co.. 5“ preferred (quar.)- $1.25 8-15 8- 2 Park & Tilford, Inc. (quar;) _------~------- 715¢ 8- 5 7 
Birmingham Fire Insurance (Ala.) quar.) __ 40c mad - Hershey Chocolate Corp., common (quar. )__ 75¢ 8-15 7-25 Parke Davis & Co. (increased) ...--~------- 40c 7-31 7-12 
Blumenthal (8.) & Co.. 7% preferred cea $1.75 mt . $4 conv. preference {quar.)_._.__________ $1 8-15 7-25 Peabody Coal Co., 6% preferred (accum.)-- $2 9- 3 8-15 
Borg Warner, 342% preferred (initial)... 8Tise 7-1 6-8: Horn & Mardart (NY) map mee ee ee DEN Deel nee eee ee Ree a 
pemen. — Co. (increased quar.)_.______ 60c 8- 1 7-10 3% seaneeeenr Saenes.” oom, snpeoneté ense lg Re ene Sneesteees .Oe; Cee 

rantford Roofing Co:;, Ltd........_____ 4 x “go airy eRighy agement oa : - -14 4. non-cum. , |) - - 
British Columbia aeiaphena. 6% pid. (quar. ) 19180 ri i 617 pe Mining & Smelting Co., Ltd.— telmerivanie RR. Oo. eel ciaceaneil 3c 7-30 is 
eS etna poseans (pe Ea PEER SEE t$1.50 7-1 6-15 aaa. .!~C +50¢ 9- 9 8- 9 ge oe & Gear (irreg.) __--------- 50c 8- 1 7-20 

oklyn Unio ; - - 
eee eS ES ere een: ae | a ee oe Soe ee a 
Byers (A. M.) Co., 7% preferred (quar)... $1.75 - 17-15" mperialle Puels, 6% partic. preferred (s-a) t30e 7-2 6-27: Philadelphia Electric Co— = 
Byron Jackson Co. (quar.)- erate! 9c 8-15 7-3 mane, Associated Telephone, $2 pfd. ( quar.) 50ce 8-1 7-15 4.4% preferred (quar.) $1.10 8-1 7-39 
Gauidwet. Linen. 20M 208 - common’ (quar) Weed — ndustrial Bank of Commerce (N. Y.) (quar.) 25e 7-1 6-25 Pictorial Paper Package Mfg.-------------- Tiec 6-29 6-15 
eee le el ee peg Mg Cho aati a 2c 40 7-15s«G-289 
80c 2nd partic. pre jeorea ——,...... tan - : 7-10 Common (reduced quar. )___---.------- 30c 7- 1 6-22 Pneumatic Seale Corp, Ltid— 
California Electrie Power, $3 pfd. Joong ta je ee RE 6% non-cum. preferred (reduced quar.)_~ 30¢ 7-1 &#6-22 1% preferred (quar,)_--_--------------- 17%c 7-1 &£6-28 
sieiiliavein: deednnn Pemer yen at c - -15 International Business Machines ‘quar.)___ $1.50 9-10 8-22 Portland Gas Light Co,, common _--__----~- 25c 7-15 7-2 
Ganada léfe-Assuranee. (Torante) iauar.).. ee 7-20 6-29: iowa Power & Haight Co. 3.30% pid: (quar.).  63%e > 1 OTB $5 preferred (quar,)..-.--.------.------- $1.25 7-15 1-2 
Ganeda.Wite & Cable, 64% prefereed... omen a 6-28 Jacobs (E. H.) Manufacturing___-________- 50c 6-29 6-15 Public Service Co. of Colorado— 
Canadian Converters, Ltd. Class A (quar.) +18% = ge Jacobs (P. L.) Co.. 5% preferred (quar.).. 62%ac 7-31 7-15 Common § (quat.)..s.--.-----~Li-_-~---. 41%c 8- 1 7-15 
Gemadian tnvestors Gorp.” (quer.)_... i .'. +} James River Bridge System, Class A (irreg.) 50e 7-1 °&£6-15 5% preferred (monthly) ---------------- 41%c 8-1 7-15 
Canadian Oil Co's, Ltd.. common quar.) _. . Class B (irreg.)_-—-__-_-_______________ 50c 7-1 6-15 6% preferred (monthly) iP 50c 8- 1 7-15 
5% preferred (quar.) . oe? +258 6-15 8-1 Johansen Brethers Shoe_._______._________ 1M¢ 1-5 #-20 1% preferred (monthly) .-------------__- 58 Vec 8- 1 1-15 
ce mame... #$1.25 10-1 9-20 Johnson Service (quar.)_—_-._____-__---__. 25c 6-29 6-18 Purity Flour Mills, Et@— = # ‘ 
_ -oticeeeepaemmement $$2 10-1 = 9-20 Johnson Stephens & Shinkle Shoe (quar.)__ 2c 32 T+ 1 6-25 Red. preferred (quar.) $62%c 8-1 1-6 
Carborundum Company (quar.)_-------__~ 50c 6-28 6-18 Kalamazoo Stove & Furnace____________-__ 20 8- 1 “1 aati : 4 Inky aR aeeemaael sega = 
Carreras Ltd.— Kansas City Structural Steel— a 7 = ee ee ee 
Amer. dep. rets. for Cl. A ord. reg. (interim) | 26% 6-26 5-28 6% preferred (accum,)_-—-___________ ne? See oe SC 
mer. dep. rets. for Cl. B ord. reg. (interim) 31/10c 6-26 5-28 Kendall Refining Co. (quar.)_...________.__ 30c 71 6-20 Ralston Steel Car, 5% preferred (quar $1.25 q- 1 6-20 
poner tte Bie ig pee — Pes ncucnemets $2.50 q-1 SON haan — ae common (increased)_ 20c 7-31 7-15 Reading Company 5 ol x a: 25c 8- 8 T-11 
ge. (quar.).....-....- 40c 9-17 a 374% preferred (quar.)____-__________ e4 x > Saas 2 Ra 
Central Franklin Process (increased quar. )_ 30c 6-29 wi Kress (S. H.) & Co. (increased)____________ seme e : ha | Reda Pump Co. (irreg.) -——————---------—--~ Se 1-10 6-39 
Central Fibre Products, common (quar.) Extra Rhode Island Electric Protective (quar.)--- $1 7-1 6-22 
Ext q aa 25¢ 7-1 pede Cente ek ere a eee $1 7-26 7- 8 Richfield Oil Corp. (Calif.) (increased) _--- 40 7-24 7-8 
a ROS 2. ---------~----~ ------ 50c 7-1 6-25 Kroehler Mfg. Co., 442% preferred (quar.)_ $1.12% 6-28 6-21 Rich d Fred ick b s R- 
6 % prieres | Ji RSPR BFF. oo 5 Sata arm ae 37%c 7-1 6-24 4%“ preferred {quar.)_..._____________ $1.12% 9-27 9-20 v oo redericksburg & Potomac RR.— 9 25 
Centra Invéstment Corp._......--------- 25c 7-21 9-5 4%% preferred (quar.)....._ = $1.12¥ 3 oting common (s-a) ~--~-~----~---------- $3 6-29 6- 

| Me Se TR CRG Byes. 20c 7-21 q- 5 Krueger (G.) Brewing Co. (quar.) Sense <7 ae at =. Non-voting common _ (s-a) --------------~ $3 6-29 6-28 

Chain Store Investment Corp.— 0 RY Se eR ay oe Cle OS Sen ann %0 216 Me 4 Rhode Island Public Service— 
Ch 4%2% preferred (quar.)_-.--.---.-----.- 56 “ac 8-1 7-15 Laclede Christy Clay Products— §# 3 $2 preferred (quar.) ~.-~---~------------ 50¢ &- 1 1-48 
saikenes ‘Snanna Poot (N. Y.) (quar.)-..__~- 40c 8- 1 7-11? (Stock dividend). One share for each 3 Rike-Kumler Co. (irreg.) --.-----~--------- $1 7-15 6-28 
lhe yn REESE 10c 7-10 6-20 shares held ___ 3344 % ” Riverside Cement Co., $5 preferred (quar.) - $1.25 8- 1 7-18 
Chicago Wilmington & Franklin Coal (quar.)_ 50c 8-1 °#&7-19 Siteetia See San hee Gea lea . -31 6-25 Roosevelt Hotel, common___--~~----------- 50c 8=—s«s7-15—(‘isT~ 2 
Chrysler Corporation __._....-.-.----.--~- "5c 4 9-14~—Ss«B-19 Lake’ of the Woods Pa = (s-a)--- $1.50, 7-1 6-20 6% non-cum. preferred_____-_---------- $3 7-15 7-28 
Clarostat Manufacturing (irreg.)_..._.____ 10c 8-1 7-15 Common (quar.) g ? seg! Royal Typewriter Co., common _____-~--~--~- 15¢ 7-15 7-5 
Cleveland Union Stock Yards (quar.)-_ 1 4 FE rr ee ee ee ee +30c 9- 3 8- 3 T% f d - - 
Clinto quar. )_.--.- 12%’c 7-1 6-24 7% preferred (quar.) t$1.75 9- 3 % preferred (quar.)__--------~~----~--- $1.75 7-15 7-5 
a ST Ry 2 eens Re a :> Qa. Sateen feats tee tae). i Sasa 8- 3 Russell Berg Fund, Inc. (irreg.)__---------- 25¢ 17-20 7-20 
Columbia . Mills. I ers Frary & Clark (quar,)__________-- 37%2c 6-29 6-14 Oo, 
Fe LR ESE pea $1 q- 2 6-26 Lane Bryant. 432% f d Russ Building Co., 6% preferred (accum.) -- 35¢ 7-25 7-19 
Combined Enterprises, Lid.. 5% pid. (quar.) %$125 7-1 yant, 42% preferred (quar. )_—---- 56%c 8-1 7-15 Russeks Fifth Avenue (quar.) 37%c ‘1-15 %@'-B 
Commercial Discount (Los Ang.)— : : aay. eeer Lane Company, Inc.---_—---—---___________ 25¢ 7-1 6-22  Russell-Miller Millin 4% % ‘preferred (s-a) 225 71 6. 

7% preferred (quet.)........u..s-.- ive ns Langendorf United Bakeries, $2 Cl. A (quar.) 50c 7-15 6-29 St. Croix Paper Oo. iquar. en en : $1 7-15 7- 6 
com, Preferred (quar.)-——---------------- + ala iy Eee na a aa ae MRI ee eae 2 | 186-29 St. Johns Dry Dock & Shipbuilding— = 

mmonwealth Edison Co.__--___.--__.._. 35¢ 81 7-5 tiuieaee Wk Makan teas - “15 = 28 5¥2% preferred (quar.)-_._--_-_-_------ $1.37% 7-1 6-28 
Connecticut River Power, 6% pfd, (quar.) $1 y surance (S-a)------__--___ 60c 6-29 6-21 St. Louis Brid Ge 
Gandetideted Gar Heating Co. taut). 50 9- 2 8-15 OES I DRE OS FAG aN TTS BHP ER 20¢ 6-29 6-21 . Louis Bridge, 6% Ist preferred (s-a) —-- $3 7- 1 6-15 

Extra BREE Dannie awe 6-29 6% preferred (s-a)____________ $3 6-29 «6-22 g ye P rag nec ee “ oe — 

hal rte a MCh Sieh winapa ie ge wil ceee int ince " 6-29 6% preferred (s-a)_.__..__ a e a an Diego Gas ectric, common (quar.) - 20c . ¥ 
Consolidated Royalties, 6% pid. (quar.)_.-. 15c 0—s «7-15—Ss«@G 299 lien Seoae h Aig Sean ete $3 12-31 19-21 5% preferred (quar.).___-----.--------- 25c 4=s7-15—i‘“‘é«éw BD 
er Corp. of Amesrica— : oS AQUA T Dien reivcictiarns 50c 8- 1 1-15 

I Leece-Neville we 1 Sanborn Map Co. (quar.) _-_--~~~---~------ $1 7-15 6-28 

( aecoree QUO iis eee eee e-e 80¢ 8-20 8- 5 Lefcourt Realty Corp—-——-.~S— Oc =7-22 0 ©«67- 8 Schenley Distillers Corp. (quar.) _.-__------ 50c 40 8-10_—s—«éT=-20 

Be a ac = I AR TEEN a mabe c -20 8- 5 $3 convertible prior preferred (initial) ___ 37TYee 7-1 vs chuylkill Valley Nav. & RR. (s-a)--~----- $1.25 7-11 6-28 
Continental Gas & Bieciric (irveg.) “> g7-15 7-1 Lenox Water (quar) 000 - S10 1-16 7-8 Rehwiteer-Cummins Oo, -—_——--------- ie 7-18 «7-8 

7% preferred (quar.)._. f,, Ve mem 65¢ 7-25 7- 5 Life Insurance Co. of Virginia__.___________ 75¢ 7-1 6-21 Scruggs-Vandervocrt-Barney, common (s-a) 25¢ 7-15 6-29 
Sin ine tak divi. $1.75 7-15 7-5 Ean Balt 0. (WOOP. ) nis os nee 50c 9-1 8-3 IE ES ER il EE 75c 48=—s «7-15-98 

Two additional shares for each share held . Lionel Corp, (resumed) ___________.___---__ 25c 83=—- 7-15 7-1 3% % preferred (s-a).---------~-------- $1.75 7- 1 6-25 
Creamery Package Mfg (increased quar 7a 6-26 ---- Lit Brothers, 6% preferred (accum.)__--__- $3 7-18 7-1 6% ist preferred (s-a)-_-------~------- $3  % 6-25 
Cribben & Sexton Co.— ies 50c 7-10 ——«G -29 Lord & Taylor, 8% 2nd preferred (quar.)__ $2 8-1 7-17 7% 2nd preferred (s-a)__.------------ $3.50 7-1 6-25 

4%% convertible preferred (quar.) 28 Los Angeles Investment (quar.)__--..___-__ $2 7-15 7-1 Securities Investment (St. Louis), common_-_ 50¢ Fo 2 6-32 
Crown Cork & Seal Co., Inc. (quar.)_______ yee 3 8-15 Luzerne County Gas & Elec.-— 5% preferred (quar.)..---------------- $1.25 7-1 6-21 
Crystal Tissue (quat.).____. pire ete te aioe ee 4%4% preferred (quar. )_.....--.._...____ $1.06% 8-1 7-15 Security Storage Co. (increased quar.)..__ $1.50 7-10 7-5 
a want tae’ tee aainman Taliiel) 15c 6-29 6-20 Macy (R. H.), 4%% preferred (quar.)_... $1.06% 8- 1 7- 9 Segal Lock & Hardware, $2.50 pfd. (quar.)-- 6242c 7-15 6-29 
cna et ares Pera al) __ 20c 8- 1 7-20 Madison Square Garden (stock dividend) Shaw-Walker, 5% preferred ST ieee $2.50 6-24 6-15 
De Vilbiss Co.. new com. (initial quar.)___ * oe. ee oe Two additional shares for each share held 200% 7-10 6-26 Se ee ee 50c 480s 7-15—i—i«é‘T=-«* 
Detroit Gasket & Mfg. Co orthcasieoaea ase 7-20 7-10 Manhattan Shirt Co. (quar.) ___.______.--__ 25c 9- 3 8- 8 Simplicity Pattern, 5% % conv. pfd. (quar.)— 13%4¢ 7-15 6-29 
Detroit Steel Products _._.................. Pood ae Se pena Leaf Gardens, Ltd., 7% non-cum. pfd. t70c 83Os«B-15—é«i‘SSd2 Smith (J.) Hungerford (quuar.)------------ $2 7-15 6-29 
Diamond State Telephone____..__.________ 50c 6-28 6-28 — Field & Co. (quar.)------------~- 4 co 7-15 Sonoco Products Co. (quar.) _--..-----~----- 25c 6-29 6-20 

on gp cicncencnat gmap. IE Ot SO ORM © a aca hc lp epoca Sn nis terse c a ha Ss Etats aioe itetee me Ve - _ 
gene angen ord. regis, (final) 12% % 8-14 6-27 oF al ees baa --------------- 50c a1 118 Sieaksaciarh, totems. Trust (Lexington, — iss pie 
AR etal is RRR a Ee ata f i = Ky.), $5 1st preferred (accum.) ----~- $1.25 wz 6-20 
Dixie Home Stores (quur.)_...........___~ 2” Ww 8-28 6-27 6% mnon-cum. preferred (quar.) ____----~ $1.50 7-1 6-24 Southeastern Telephone Co., common (irreg.) 50c 6-25 6-15 
quar. ) ------------ 15¢ 7-15 6-29 McLell 
cLellan Stores Co, (increased quar.)----- 25c 8- 1 7-11 6% convertible preferred Mea int anaes 715c 6-25 6-15 
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Per 
Name of Company Share 
eoern Berkshire Power & Electric (irreg.) 50c 
uthern Bleachery & Print Works— 
ee OI $1.75 
Southern California Gas, pfd. A (quar.)___ 374ec 
we presermed (auer.)..-- 374ec 
Southern Franklin Process, 7% pfd. (quar.)— $1.75 
Common (irreg.) _..______ a 25c 
Southern States Iron Roofing 
5% comvertible preferred__...__________ $1.25 
Southington Hardware Mfg. (quar.)_________ 75¢ 
Sperry Corporation (reduced)... __- 75c 
Spicer Manufacturing Corp._.._.__._________ 75¢c 
Spotless Co., 6% preferred (irreg.)________ 15c 
Springfield City Water, 5% pfd. D (quar.)__ $1.25 
6% preferred C (quar.)..__..__________ $1.50 
ae peeeeraea A fewer.) $1.75 
Stanl-Meyer, Inc., prior pfd. (quar.)______ 50c 
Standard Brands, Inc., $4.50 pfd. (quar.)__.  $1.12% 
State Street Investment (Mass.) (irreg.) _._~ 25¢ 


Strathmore Paper Co., common (quar.)____ 25c 


ee $1.50 
Sun-Kraft, Inc., common (quar.)____._____ 5c 
ae meeeerea (iUnm) Tec 
Taunton Gas Light Co. (quar.)__________ $1 
a ne es 25c 
Tennessee Products Corp., 8% pfd. (quar.)__ 10¢ 
Terre Haute Malleable & Mtg. Corp. (quar.)_ 10¢ 
Téxamerica Oil, 7% preferred (quar.)_____ 43%c 
Thermatomic Carbon Co., common (quar.)__ $4 
a” ' SRST DIRegaieeaieliirysaeT sii gee $2.50 
ga EE ea aa 50c 
Title Insurance Co. of Minn., (increased s-a) $2 
‘Tobin Packing Co., commen (quar.} _______ 25c 
Oe 5 eae $1.75 
Trailmobile Co., $2.25 conv. preferred______ 56 Yac 
gs. RE eee 25c 
Tunnel RR. Co. of St. Louis (s-a)_________ $3 
‘Twin Coach, $1.50 cony. pfd. (initial)______ 3c 
yer Rubber Co., 6% prefetred__..________ $1.50 
nion Electric Co. of Missouri— 
$3.50 preferred (quar.)_........_________ 87%ec 
$3.70 preferred (quar.)...._...______.__ 92%4ec 
“i eeee preterred (G@uar.) $1.12% 


Union Oil Co. of California (quar.)_...__. "'25¢ 
Union Terminal Cold Storage— 


See peeseewed (aeceurm.) $2.50 
United Artist Theatre Circuit_...._._______ 30c 
United Industrial Bank (B’klyn) (quar.)___ $1 

os SENS eae a SS aikp -aksdile ll $2 
United Light & Railways (Del.), com. (quar.) 25c 

6% prior preferred (monthly) __..________ 50c 

6% prior preferred (monthly)__._______ 50c 

6.36% prior preferred (monthly) _________ 53c 

6.36% prior preferred (monthiy)_._______ 53c 

7% preterred (monthly) ........________ 58¥4c 

7% preferred (monthly)_..........______ 58%43c¢ 
U. S. Cold Storage Corp.— 

' $4. participating preference (quar.)______ 50c 
PR SRE gag ee a 12%c 

. S. Industrial Chemicals (quar.)_________ 25c 

Ne a I ec oe:inch acess eens dps arena or ome 25c 
Upressit Metal Cap. 8% preferred (accum.) $2 
Utility Appliance, $1 conv. pfd. (initial) ____ 25c 
‘Vertientes-Camaguey Sugar (increased quar.) 50c 
Vietor Equipment, $1 conv. preferred_______ 13¢c 
Vulcan Detinning Co., common __....___ $1.50 

a. peepee Ceiter.). $1.75 
Warner Bros. Pictures (stock dividend) — 

One additional share for each share held__ PE, 
Warner Company (initial)_......_-_ 15c 
‘Wayne Screw Products (initial quar.)__.____ 2c 
West Coast Telephone, $1.20 pfd. (quar.) __ 30c 

en MOR er 10c 

eston Electrical Instrument (quar.)______ 40c 
Westvaco Chlorine Products Corp.— 

$3.75 preferred (quar.) ........_.__....___ 93%4c 
Weymouth Light & Power Co. (irreg.)___- __ 60c 
es ear 5c 
Whitney Blake (s-a)_.......:.___._.______ 15¢ 
Wico Electric, 6% preferred A (quar.)_____ 30c 
Wisconsin Gas & Electric— 

4%4% preferred (quar.)........_....____ $1.12% 
‘Wood (Alexander & James) — 

7% ist preferred (accum.)_-_...________ $1.75 
Worcester Suburban Electric (irreg.)_______ 75c 
Yale & Towne Manufacturing Co... 15c 
Young (J. S.) Co., common (quar.)_..____ $1.50 

Te pempersed (@mar.) oe $1.75 


Young (Thomas) Orchids, Inc. (irreg.)_____ 50c 


Zelier’s Ltd., common (quar.)______._ t25c 
ee weepereee ((eeet.) co t31%c 
Ow -~ pemetred Guar.) 2.2 t37%eec 


When 
Payable 


6-28 


7-1 
7-15 
7-15 
7-10 
6-29 


| 
' 
~ 


6-28 


3-7-7 
io te Do OR Be ae SE Be 
ee pe 
Rog 


' 
ee 


' 
_ 


' ‘ 
[<a SS) i) 
PRR Ree COUN OF WF Or OOK eae Ee 


-_ 
OD AI NS OH ATA 9 TTA TATA O II 


7- 


9-10 


8- 1 
6-28 
7-15 
6-28 
q-1 


7-15 


8- 1 
6-28 
10- 1 
7-1 
7-1 
7-12 
8- 1 
8- 1 
8- 1 


Holdere 
of Res. 


6-20 
6-30 
6-30 
6-20 
6-20 


6-24 
6-21 
7- 8 
7- 8 
7-14 
6-20 
6-20 
6-20 
6-20 
8-30 
6-29 
6-28 
6-28 
7- 5 
7- 5 
6-15 
7- 3 
6-15 
6-25 
6-27 
6-25 
11-25 
7-10 
6-20 
6-20 
6-20 
6-15 
6-20 
6-15 
6-25 


7-31 
7-31 
7-31 
7-10 


6-22 
7-16 
6-20 
6-20 
7-15 
7-15 
8-15 
7-15 
8-15 
7-15 
8-15 


6-25 
6-25 
7-15* 
7-15* 
9-15 
6-24 
7-15 
9-10 
10- 9 


8- 6 
q- 1 
6-21 
6-20 
6-25 
8-27 


7-10 
6-20 
7-1 
6-18 
6-17 


7-1 


7-15 
6-19 
9- 6 
6-21 
6-21 
q- 5 
7-15 
7-15 
7-15 





Below we give the dividends announ 


in 


ced previous 
weeks and not yet paid. The iist does not include divi- 
dends announced this week, these being given in the 

















‘preceding table. 
Per 
Name of Company Share 
Abbott Laboratories— 

4% preferred (quar.)_...._._......___ $1 
Abercrombie & Fitch, $6 preferred (s-a)__ $3 
Abraham & Strauss (quar.)....- 87ec 

SS a $1 
Acadia-Atiantic Sugar Refineries, Ltad.— 

Class A pref. partic. (quar.)_.-.__ t25c 
Adam Hat Stores, Inc. (increased quar.)___ 15¢ 
Addressograph-Muligraph _...-- = 25c 
Aero Supply Manufacturing Co., Inc.— 

_, 82-50 class A (quar.)-_----._._______ 3742c 
Aetna Casualty & Surety (quar.)_... 62%ec 
Aetna Insurance Co. (quar.)_..._ 40c 
ma Life Insurance (quar.).... = 30c 
a Standard Engineering Co.— 
, comme peewerped: (@Uer.)_--.- $1.25 
. . » St “es 3%c 
ew-Surpass Shoe Stores— 

7% preferred (quar.)............._____ +$1.75 
Agricultural Insurance Co. (N. Y.) (quar.)_ 75¢ 

a 25c¢ 
Ahlberg Bearing, class A (quar.)___________ 8%c 
Ainsworth Manufacturing Corp. (quar)____ 20c 
.. Quarterly __ 20c . 
Airline Foods Corp., common (initial quar.) 12%c 

5%% conv. preferred (quar.)..._.._ 13 Yc 
Alabama Fuel & Iron (quar.)...._ 20c 

é Power Co., $.20% pfd. (initial) ___ $1,05 

Super Markets, Inc., 6% pfd. (quar.) $1.50 

Alden’s Inc. 4% % pfd. (initial quar.)______ $1.06% 
,Common (increased) _.-- 

Formerly known as Chicago Mail Order Co. 
os Steel Corp., Ltd.— 

% preference’ (s-a) $$2.50 

eny t. aS ee Ry., gtd. (s-a)_..___ $3 

n Electric & uipment (quar.)_.______ 2%e 

& Fisher, Inc.._-.__- ge 
Laboratories __ _ 15c 
Allied Products Co., new com. (initial quar.) 25c 
Allied Stores, common (increased)__.____ 50c 
Alpha Portland Cement_____-.__.________ 25c¢ 
Aluminum Co. of America, 6% pfd. (quar.) $1.50 
Aluminum. Goods Manufacturing, common__ 20c 

RR PSE og Se i lp 20c 
Amalgamated Electric Corp. Ltd. (s-a)_____ $30c 


Wren 
Payable 


7-15 
q- 1 
7-25 
7-25 


3 
' 
Be ee ee ROW eee 


a 
‘ 
_ 


toy 
md 
NE RK OOK RH eH pm 


Holders 
of Reo. 


7-1 
6-20 
7-15 
7-15 


6-10 
6-21 
6-20 


6-14 
5-31 
6-13 
5-31 


6-22 
7-10 


5-31 
6-15 
6-15 
6-20 


6-14 
6- 7 
6-21 
6-14 
6- 7 


6- 1 
6-20 
6-20 
6-14 
6-18 
6-17 
7- 8 
8-15 
6-10 
6-14* 
9-16* 
6-1 





Name of Company 


Amalgamated Leather, 6% preferred (quar.) 
Amalgamated Sugar Co (quar.)-~--------. 
American Aggregates, 5% preferred (quar.) 
American Alliance Insurance (N. Y.) (quar.) 
American Asphalt Roof Corp. (quar.)_---~-- 
American Bakeries Co., new com. (initiai)- 
American Bank Note Co., common--_-__----. 

6% preferred (quar.)-.--..-----------~-- 
American Bantam Car, 6% preferred___-~~ 
American Bemberg Corp., common____-_---. 

Class 

7% preferred (8-6) .....................- 
American Can Co., 7% pfd. (quar.).------ 
American Car & Fdy.— 

7% non-cum, preferred (quar.)__--.._--. 
American Cast Iron Pipe, 6% pfd. (s-a)--- 
American Casualty Co. (Reading, Pa.)— 

Quarterly 
American Cities Power & Light, $2.75 class A 

(opt.) »#sth of a sh. of cl. B stock or cash 

$3 conv. Class A (opt. div. series). Cash 

or 1/32nd share of Class B stock...--~ 
American Crystal Sugar Co.— 

442% prior preferred (initial quar.)_---~ 

6% preferred (final quat.)_---_-~~-----. 
American Cyanamid Co., common (quar.)—. 

6% preference (quar.)_................. 
American Discount Co. (Ga.) (quar.) ~~. 
American District Telegraph Co. (N. J.)— 

a ie eS ee eee 
American: European Securities, com. (irreg.) 
american. Bupress. Coe........................ 
American Felt Co., 6% preferred (quar.)-- 
American Gas & Electric— 

4%,% preferred (quar.)___ 
American Fruit Growers, Inc. ~.-------~-. 
American General Corp., common (special).. 
American Hair & Felt, common (quar.).---. 

6% 1st preferred (quar.)_....-----~--~~. 

$6 2nd preferred (quar.)_--.---~.-------. 
American Hardware Co. (quar.)_.....__--- 
American Home Products (monthly )_...---- 
American Ice, 6% non-cum. preferred__-. 

6% preferred 
American Locomotive Co., common__-- ~~. 

we et | ees 
American Machine & Foundry— 

3.90% preferred (initial quar.) _.-.-.---. 
American Manufacturing Co._____--__._---. 
American Motorist Insurance (Chicago)— 

a cdsnttenensreresestees thal 
Ameérican News Co. (bi-monthly) _.-..-----. 
American Optical Co. (quar.)_....---.. 
American Paper Goods, 7% pfd. (quar). 

3% prefetred (quaer.) ___..._._....._....... 
American Potash & Chemical, cl. A (s-a).. 

Class B (s-a) - 
American Power & Light, $5 pfd. (accum.)_ 

$6 preferred (accum.)__......_______.... 
American Rolling Mill— 

4%2% convertible preferred (quar.)_.--.. 
American Safety Razor Corp. (quar.) ~~ 
American Screw Co. (irreg.)_..-._---_-_-_. 
American Service Co., $3 pfd. participating 
American. Snuff Co., common (quar.)__---~ 

Gm. preserred (G@uar.).. wien 
American Stamping Co. (irreg.)_....----. 








American States Insurance Co. (Indianapolis )— 


EER a OR 
American Stores Co. (quar.)_.------------. 
American Sugar Refining, 7% pfd. (quar.)-- 
American Surety Co. (s-a)_..-.__---.--. 
American Telephone and Telegraph Co.— 

SE NN Nici reson dh Soe xen acvtg rer in-suaenis eamenancctiiglentl 
American Thread, 5% preferred (s-a)_.-. 
American Thermos Bottle, common (quar.) 

ar ee are ae Be 
4¥%,% preferred (initial quar.)_.......__ 

7 preted (oer.)........<--~...... 
American Tobacco, 6% preferred (quar.) ~~~ 
American Water Works & Electric— 

$6 list preferred (quar.)--__---_...---. 
American Wringer (initial)_...._.__.____._-_-_ 
American Zinc Lead & Smelting— 

$5 prior preferred (quar.) _.__.-----_--. 
Amoskeag Co., common (s-a)_----------~ = 

$4.50 preferred (s-a) 
Anchor Hocking Gless, common_______-_-____ 

Se. preferred (@uer, ).. i... ....... 
Anchor Post Products, Inc.— 





6% prior preferred (quar.) onal 

6% prior preferred (quar.)_.__._.___ ple 

6% prior preferred (quar.)--_---.-..... 
Anderson Prichard Oil Corp.— 

4%,% preferred (quar.)__-..._.--.___ + 


Angerman Company, Inc. _.........._.... 


Anglo-Canadian Telephone, 542% preferred 
Anglo-Huronian, Ltd. (s-a)_------~------. 
Apex Electrical Mfg., 7% prior pfd. (quar.) 


Arizona Edison Co., $5 preferred (quar.)____ 
Arkansas Power & Light, $6 pfd. (quar.)_ 
ee CERT ik ete re ncnee 
Arkansas Western Gas (quar.)_-.-..___--_ 
Armour & Co., $6 prior pfd. (accum.)_----_ 
Armstrong Rubber, class A (quar.)____---- 
EE FE TT ee ane sei At Ae eee a 
4% % convertible preferred (quar.)__---_ 
Arrow Hart & Hegeman Electric___.__...._ 
Art Metal Construction Co........_.______ 
Po a Rng Sama Se AS 
Asbestos Mantfacturing— 
$1.40 convertible pref. (quar.)__--__---_ 
Ashdown Hardware, Ltd., class A (quar.)__ 
Associated Telephone Co., Ltd.— 
44%2% preferred (quar.)_.-.__-...-..... 
Athol Manufacturing Co.— 
7% preferred (s-a)_____ saan 
Atlantic Greyhound Corp., 4% pfd. (quar.) 
Atlantic Realty Co.(Ga.) $6 pfd. (s-a)__--_ 
Atlantic Refining Co., 3.60% pfd. (quar.)__ 
4% convertible preferred (quar.)_.._.___ 


Atchison Topeka & Santa Fe Ry. Co.— 

6% non-cum. preferred (s-a)______---. 
Atlas Thrift Plan, 7% preferred (quar.) ~~~ 
Auto Finance Corp., common (quar.)_______ 

Ie ath ak it cao he nid Racists men erenes 
$%% preferred (quar.)__.-.________-___ 
Automatie Voting. Machine (irreg.) _...__.--_ 
Avon Allied Products, 4% pfd. (init. quar.) 
Avondale; Mills (monthly )_~__ 
Automobile Insurance Co. (Hartford)— 

ON OE EEA O Sei ae sea 
Axelson Manufacturing Co. (quar.)-_.__--_ 
Backstay Welt Co. (quar.)___._____________ 

eh SRE EPI ESS 5 ETT BT eta AIS 
Baldwin Co.,.6% preferred (quar.)_..___ ots 
Baltimore Porcelain Steel, 7% pfd. (quar.). 

1% preferred (quar.) 

7% preferred (quar) 
BancOhio Corp. (quar.)_-..--...-.--__u.__ 
Bangor & Aroostook RR. Co.— 

5% preferred (quar;)__......_.___._-. lai 


Bangor Hydro-Electric Co., common________ 
6% preferred (quar.)____________ are iekcnagtes 
we  POteee 400M) caste ncccans 


Bank of New York (N. Y.) (quar.)_________ 
Bank of the Manhattan Co. (quar.)__._-___ 
Bank of Yorktown (N. Y.) (quar.)_...--._ 
Bank Shares, Inc., class A (s-a)—.-....--- 














Per 
Share 


15¢ 


5e 
$1.25 
25c 
20c 
30c 
25c 
75¢c 
$4.35 
25¢ 
25¢ 
$3.60 
$1.75 


$1.75 
$3 


15¢ 
68%c 






When 
Payable 
7-1 
7-1 
q- 1 
7-15 
7-15 
7-1 
7- 
q- 
q- 
q- 
7- 
q- 
qJ- 


q- 
q- 


~] 
' 
Cm wee OT wr ee 


? 
w 
eo 


ITT? 
ue 


~ 


7-15 
7-15 
7-1 
7-1 


7-15 
7-1 


7-1 


«a 
| 
ge we FR ee 


J 

' 
_ 
eo 


8- 1 
11- 1 
1-31-47 


6-30 
7-10 
8- 1 
7-31 
q- 1 
7-1 
q- 1 
7- 1 
6-30 
7-1 
Y 
Ly 
q- 
Y~ 
q- 
W- 


8- 
q- 


el il a hd ee 


Holders 
of Rec. 
6-14 
6-15 
6-15 
6-20 
6-29 
6-18 
6- 6* 
6- 6* 
6-27 
6-27 
6-27 
6-13* 


6-21* 
6-20 


6-28 
6-10 
q- 9 


6-17 
6-17 
6- 4 
6- 4 
6-20 


6-15 
T- 1 
6-14 
6-15 


6- 4 
6-26 
4-24 
6-20 
6-20 
6-20 
6-12 
6-14* 
7-1 
7-1 
6- 5* 
6- 5* 


6-28. 
6-20 


6-15. 
9- 6 
12- 6 
6-12 
6-12 
6- 5 
6- 5 


6-17 
6-21 
6-14 
6- 1 
6-11 
6-11 
6-15 


6-15 
6- 8 
6- 5° 
_ 5-24 


6-17 
5-31° 
7-20 
7-20 
9-20 
6-20 
6-10 


6-17 
6-15 


7-12 
6-22 
6-22 
q- 5 
6-25 


7-20 
10-22 
1-21 


6-i5 
7-1 
6-29 
6-25 
6-15 
6-15 
6-15 
6-15 
6-11 
6-19 
6-19 
6-19 
6-15 
6-15 
6-19 


7-19 
6-10 


7-15 


12-10 
6-20 


6- 4 
7-1 
6-10 
6-10 
6-21 
6-20* 
6-21 
6-29 








Per 
Name of Company Share 
Bankers Securities Corp.— 

6% participating preferred (accum.)__ $4 
Bartgis Brothers Co.— 

6% preferred (quer.)-....-........._.. 37%c 
Bankers Trust Coe. (MN. ¥.)..............._ 45c 
Barber Asphalt Corp. (quar.)........-.-.__ 25c 
Barber-Ellis of Canada, Ltd., 7% pref. (s-a) 1$1.75 
Bausch & Lomb Optical Co.,4% pfd. (quar.) $1 
Barker Bros. Corp.— 

442% preferred (quar.)..............___ 56 Yac 
Bates Manufacturing Co...._.__.._______ 37¥ec 
Gte Irs “WOE ss. ch cd sce $1 
Bastian-Blessing Co., common (quar.)_.___ 40c 

$5.50 preterred (GQUGS.).nncncccemsmence $1.37% 
Beacon Associates— 

SS Gee ee Rega eT 35c 

ce, See 43%4c 
Beatrice Creamery Co., common (quar.)_.__ 35c 

$4.25 convertible preferred (quar.)_______ $1.06% 
Beatty Brothers, Ltd., class A (quar.)...___ 150c 

Cless B (interith) nn nck ideiicicics t50c 
Beau Brummell Ties... .c2s52ccc<csccce 20¢ 
Beaver Lumber Co., Ltd., common (s~a)___ t50c 

Th PIURMSOE WS?) 15525 es $$1.75 

oe | ee $$1.75 
Beech Creek RR. Co.. (quar.) ~-_--..---.- aia 50c 
Beech-Nut Packing Co. (quar.)_..__...--- $1 
Belding-Corticelli Ltd., com. (imerd. quar.)_ $1.50 

7% preferred (quar. ).=<-15-.12.. sacs $$1.75 
Belgium Glove & Hosiery Co. of Canada Ltd. 

| SP RT Sa, eae eee See iaie t10¢ 

OF .preterred (hear. )..~2ce-ccnsenccccce t25c¢ 
Bell Telephone Co. of Canada (quar.).._.__ t$2 
Belt RR. & Stockyards, commen (quar.)___ 50c 

6% preferred (quar.)__=-..--~~..~._ -._- 75¢ 
Bessemer Limestone & Cement— 

6% preferred (quar.)_.--..--.....-.._. = 5c 
Bethlehem Steel Corp., 7% preferred (quar.) $1.75 
Bickford’s, Inc. (qQUar.)~~=-22-2+s..--.<s.. 30c 
Birmingham Electric, $7 preferred (quar.)_ $1.75 

Oe preseeeea (QMAT.) nn cc ncun iad $1.50 
Blackhawk-Perry Corp, (s-a)_-----..---__. $1.50 
Bloomingdale brothers (increased)... 56 Yac 
Blumenthal (Sidney), common (quar.).-__ 20c 

7% ‘preterrea <(auar.). oii et $1.75 
Bobbs-Merrill Co., 4¥2% preferred (quar.).. $1.12% 
Bohn Aluminum & Brass (reduced quar.)_~ 50c 
Bon Ami Co., class A (quwar.)..-.-----.-.. $1 

nee. TH GOS. Pitan ne s~ Ce adtiiedccctnsnn 62%ec 
Bond Stores, Inc., 4% preferred_._._______ $1.12%2 
Booth (F. E.) Co. Inc., $3 pfd. (accum.) 15¢ 
Borg (Geo. W.) Corporation._..._......... 20c 
Borg-Warner Corp., common (quar.)__...__ 40c 

3%% preferred (initial quar,)....._.__.__ 87%ec 
Boston Elevated Ry. (quar.)_.......--.__.. $1.25 
Boston-Herald Traveler (increased)... 62%c 
Boston Insurance Co. (quar.).._.._____-._ 55c¢ 
Boston Personal Property Trust (quar.)_-~ 16c 
Brach (E. J.) & Sons (increased quar.)_.._ 50c 
Brainard Steel Corp. (quar.)_.._.___--_.___ 15c 

ES TRIER Oe RS RRA EES 10c 
Brandtjen & Kluge (quar.)_...._.._._____ 25c 
Brantford Cordage Co., common (quar.).._ 12%ec 

$1:30. preferred .(quar.)~.-.............._ 32%ec 
Brazilian Traction, Light & Power Co., Ltd. 

6% preferred (quar.)._....._--........_ +$1.50 
Bridgeport Hydraulic Co. (quar.)_...__._-___ 35c 
Brillo Manufacturing Co., Inc., common __. 25c 

$2 participating preferred A (quar.)_.--~ 50c 
Bristol-Myers Corp.— 

3% % partic. preferred (quar.)_......... 93%c 
British American Oil Co. (quar.)...--__ tle +25c 
British Columbia Electric Power & Gas Co., 

Bie. CB POGE. GRRE, ) ences iwi dnientite t$1.50 
British Columbia Power, Ltd., cl. A (quar.) +40c 
Broad Street Investing Corp.— 

New common (initial)_...............__ 15e 
Broadway Department Stores, 5% pfd._.__ $1.25 
Brompton Pulp & Paper Co., Ltd. (quar.)_ t25c 
Brooklyn Trust Co. ((increased s-a)_____ $2.50 
Brown Durrell Co., common __.-.....___-_- 15¢c 

eS a ees ae $1.25 
Brown-Forman Distillers Corp., common ___ 20c 

$5 prior preferred (quar,)_..-_..-_----_. $1.25 
Brown Shoe Company, $3.60 pfd. (quar.)___ 90c 
Bruce (E. L.) Company, common (quar.)_~ 25c 

3%% preferred (quar.)_.....-.......... 874ec 

Tap POCRTOG Gi. leis on nected $1.75 
Brunswick-Balke-Collender Co.— 

68: preferred (ages, ) <4 4 ni cnne _ $1.25 
Brush-Moore Newspapers, 6% pfd. (quar.)_ $1.50 
Bucyrus-Erie Co., common____-__-___---~ i 15c 

7% preferfed (QUEL. ) 2. 4..0cscne cn $1.75 
Buffalo General Laundries— 

$25 partic. pfd. (accum.) . --...---.. 25c¢ 
Buff@lo Niagara Electric, 3.6% pfd. (quar.). 90c 
Builging Products, Ltd. (quar.)_.__._______ t25c 
Buligya Watch Co. (increased quar.)_.-~-- 50c 

PND Rilke aietherhe gebie aiid cctatenepubaiiaivatipalib sat alin bn, 50c 
Burkert (F.) Mfg, Co.— 

Se ON i ical 100% 
Burhington Mills Corp. (stock dividend) _-. 100% 
Burlimgton Steel, Ltd. (quar.)_..--..---..__ t15c 
Bush (The) Manufacturing— 

4%2% convertible prior preferred (initial) 28 Yec 
Bush, Terminal Co., 6% preferred (quar.)_ $1.50 
Bush Terminal Buildings, 7% pfd. (accum.) $1.25 
Butler (P. H.) Company, commen (irreg.)—. 25c 

5% convertible preferred (quar.) - ----- 31¥%c 

5@* nun-conv. preferred B (quar.)___--__ 31%c 
Butterfly Hosiery Mills, 7% preferred (s-a) 43% % 
Caldwell (A. & G. J.) (increased s-a)-- _-- 10¢ 
California Oregon Power, 7% pfd. (quar.)_ $1.75 

6% preferred (1927 series) (quar.)_..._~ $1.50 

ge ef SNR ERA peas ees $1.50 
California Packing com. (quar.)-.....--. 37%ee 

5% preferred (qUar.) -.....-.6.6.5.-.4. 62%ac 
California Water Service (quar.)__...__--. 50c 
Callaway Mills, $2 preferred (quar.)---- _- 50c 

62 -wreterees | (QUST) ono einen nde 50c 
Camden & Burlington County Ry. (s-a)---- T5c 
Camden Forge Co., 54%% preferred (quar.)- 34%c 
Campbell (A. S.) Co., common (s-a) .~---- BT'%e 

$2.50 preferred (quar.) ...--.---~-=+- ~~. 62%c 
Canada Bread Co., Ltd., common. (annual) — t10c 

UO} class B (qtar.) -.--s.25.-2+2.5.-2cs 624%ec 

4%% Ist preferred (quar.)~--.-.--.... $$1.12% 
Ca ian Celanese, Ltd., common (quar-)-- t50c 

5 preferred (quar.):--....2--+------ 143%c 
Canada Dry Bottling Co.,- preferred_.__.-~ $1.50 
Canada Dry Ginger Ale, common __________ 25c 

$4.25 preferred (quar.)+-_.-_.---+----+. $1.06% 
Canada Northern Power, coffimon (quar.)_. t15c 

7% preferred (quar.)_.-.-----......-...  $$1.75 
Canada Permanent Mortgage Corp. (quar.)— $2 
Canada Southern Ry. (s-4)_.----.-------- $1.50 
Canada Steamship Lines, Ltd.— 

5% non-cum. preferred (s-a)__--.---..--. £$1.25 

anadian Breweries (increased)_..._-.__-. 31%c 

anadian Canners, Ltd., com. (increased)_. %t31¥ac 

5%. 1st preference (quar.) 425c 

Participating ~~~ on t5c 
66e. non-cum. conv. pref. (quar.)_________ t15c 
LS I i atic tssincewirdintn iad west a abr tact eit $10c 
Canadian Cottons, Ltd., common (quar.) —-- t45c 

6% preferred (quar.)—~-_.---~----__.... t30c 
Canadian Fairbanks-Morse Ltd.— 

6% preferred (quar.) ~..-....--..-_--.- — $1.50 
Canadian Fire Insurance (s-a)~-..-.--~.--. $$2 
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Name of Company 


Canadian Food Products, Ltd., com. (quar.) 
Class A (quar.)... ~~~ une 
Canadian .Foreign Investment Corp. (quar.) 
Canadian General Electric (quar.)-.-.... 
Canadian General Investments, Ltd. (quar.) 
Canadian Indemnity Co. (s-a)--.--.-.---.. 
Canadian Industries, Ltd.— 
SD AAT CON es, oo ncncsguptesennpensimmshOchenteed 
8 SS ee a eee 
8 ED ee 
Canadian Motor & Lamp Co., Ltd.— 
PR | pO eve eens ae 
SD ; Ti |. GUNN « ) Kicsctateeneteniiiings netigetiinngmeadinisenaink 
Canadian Oil Cos., 8% preferred (quar.)___ 
Sf eae ee 
Canadian Pacific Ry. Co., 4% pfd. (s-a)___ 
Canadian Shipbuilding & Engineering, Ltd.— 
Class A 


Class B 

Sa. Wallpaper Mfrs. Ltd. Class A__-- 
i A RS eee 
Canadian Westinghouse Co., Ltd._--------~. 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A (accum.) 
Cannon Milis Company-_--..-.-.-------.-. 
Get B06 Cb dite d -ocogaesetewoucecns 
Capital Administration Co., 

$3 preferred Class A (quar.)-----.__-.- 
Capital Records— 

.$2.60 convertible preferred (initial quar.) 
Capital Transit Co. (quar.) 
Carnation Co., 

4% ist preferred (quar.)_.----------__- 
Carolina Clinchfield & Ohio Ry. (quar.)_ _ 
Carolina Power & Light, $5 pfd. (quar.)__-— 
Carolina Telephone & Telegraph (quar.)-~- 
Carpenter Paper Co., common (quar.)_._.-_ 

OS Ee ee 

4% preferred (quar.)_- “i 

Mee pretersed (Gne?. ).--o<nenncn Senne 
Carrier Corp. 4% pfd. (quar.)_---..-_--__ 
Carriers & General Corp._<.---..-....-.-.. 
Carthage Mills, common (irreg.)........~~ 

6% preferred A (quar.)--..---.-------_ 

6% preferred B (quar.)---------_----_--_ 
Ger Gils. ty, COON n cer dcinineedsiticinson 

-eee. Oeereneed (GOSl.) —W.ncctatep<ar----- 
Cassidy's, Ltd., 7% preferred (accum.)_. 
Cayuga & Susquehanna RR._........___-- 
Ceianese Corp. of America, common ___-_---_ 

$4.75 ist preferred (quar.)__....-.__-___ 

.%% 2nd preferred (quar.)_.....--_______ 
Celotex Corporation, common (quar.)______ 

A a Ae A eS TE ee 

££ ¢= aaa 
Centlivre Brewing Corp. (irreg.)_...______ 
Central Aguirre Associates (quar.)__...___ 
Central Hanover Bank & Trust Co. (N. Y.)— 

Quarterly 
Central Illinois Electric & Gus— 

Common (quar.) 

410% preferred series A (quar.)_._..--_ 

4.10% preferred series B (quar.)____-_-_ 
Central Illinois Light— 

+ 4%% preferred (quar.)-.....---__.-____. 
Central Kansas Power; 434% pfd. (quar.)_ 
Central Maine Power, $3.50 pfd. (initial) - 

ee es 

Ge preterma (imell.....4-..-.-3...- 

-¢ 8 ). .. |) ee 
Central Ohio Light & Power (initial)_..-~ 
ee: ne? Se 

Ce ae 

i cea tl lai eet dike nea aco’ 
Central Vermont Public Service— 

415% preferred (quar.)-..-........-__. 
Central Violette Sugar— 

Payment of $1.25 less 7%c Cuban tax __-- 
Certain-teed Products Corp — 

4%% prior preferred (quar.)......______ 
Champion Paper & Fibre— 

$€.50 preferred,.(quar.) ........._..._.__ 
Chapman Valve Mfg. Co. “coenitd ED 0 1 nent ola 
Chasers, Inc. (initial)._._.___ = ge thay 
Chemical Bank & Trust (quar.)- + TA le A oie 

ons fF upG. cme. Crreg.) 
Chesapeake & Ohio Railway \quar.)__.____ 
Chicago Pneumatic Tool— 

$2.50 prior preferred (quar.)__..__--____ 

$3 convertible preferred (quar.)__--__-..- 
Chicago Railway Equipment Co.— 

7% + preferred (quar,)___- 2 Nee: Sap 
Chickasha Cotton Oil (quar. Retr aay 7 
Chillicothe Paper, 412 preferred (quar.)__ 
Christiania Securities Co.— 

a I a 
Churngold Corporation ___..________. 
Cc. I. T. Financial Corp. (quar. ra 
Cincinnati Advertising Products (quar.) ___ 
Cincinnati Gas & Elec., 4% pfd. (quar.)__ 

cinnati Inter-Term. RR., 4% pfd. (s-a) 

cinnati New Orleans & Texas Pacific Ry. 

SB Bl! AP a eee lee 
Cincinnati & Suburban Telephone (quar.)__ 
Cincinnati Union Stock Yards (quar.)___ 
Citizens Utilities Co. 
Citizens Water 

‘ Quarterly 
Citizens Wholesale Supply, 6% 
City Investing, 542% pfd. (quar.) 
City of Paris Dry Goods— 

7% ist preferred (quar.)_.--__.._______ 

7% ist preferred (quar.)_.-_--_________ 

7% ist preferred (quar.)_......-_______ 

7% 2nd preferred (s-a) 

.7% 2nd preferred 
City Stores Co., 

BR” NSRPETESSRIS Sy SES AA SIPEG Seige Oe “ebro am 
Clearfield & Mahoning Ry. CBeB oie cs 
Cleveland-Cliffs Iron, $5 preferred (accum.) 
Cleveland Electric Illuminating— 

‘ on (quar.) 

$4.50 preferred (quar.) .._-.-._________ 
Cleveland Hobbing Machine Co.— 

SEE Ae ES aS ee ae 
Goes: Comperation: u.> cc 
Clinton Industries, Inc. ( quar.) 
Clinton Water Works, 7% pfd. 
Cluett, Peabody & Co., Inc.— 

sm preferred (quer.) 2. kk 
Coca-Cola Bottling Corp. (Cinn.)— 

I I OO i a 
Coca-Cola Bottling (St. Louis) f= 
Coca-Cola Company, common (quar.)______ 
SUMMON BS CRON Di ins ioe ens momen om initrd 
Coca-Cola International Corp., common ____ 

SO “Iie MPO Pc a ec te wh emis ewes i 
Cockshutt Plew Co., Ltd (s-a) 3. 
Cohen (Daniel) Co. (quar.)_..--._._______ 
Collateral Loan Co. (quar.)______. 

Collins & Aikman, 5% conv. preferred__ ere 
Colonial Ice Co., $7 preferred (quar.)______ 

,$6 preferred B (quar.)_..__-____________ 
Columbia Baking Co., common____________ 
,$1 participating preferred (quar.) 

I nuances 
Columbia Gas & Electric, common 

6% preferred series A (quar.) 

Preferred 5% series (quar.)_.____._______ 

5% preference (quar.).........__._______ 











(iIneveassd).......... 
Co. of Washington (Pa.)— 
esale Supply, 6% | P fd. (quar.) 


(3-@)- 
common 


(quar. )____ 


Per When 
Share Payable 
412%ec 7-1 
425c 7-1 
t75c I- 2 
$2 7-1 
$15c 7-15 
$34 q- 1 
+$1.50 7-31 
+$1.50 7-31 
4$1.75 7-15 
t15c 3=—s.« 12-15 
t15e 61215 
$2 1-2 
$1.25 I- 2 
2% 8- 1 
+30c 7-2 
$20c 7- 2 
t$1 7-19 
+$1 7-19 
+50c 7-1 
t37%ec 7- 2 
50c 7-1 
15c 7-1 
75¢ 7-1 
65¢ 7-1 
50c 7-1 
50c 7-1 
$1 7-1 
$1.25 7-20 
$1.25 T- 1 
$2 7-1 
25c 7-1 
25c 10-1 
$1 8- 1 
as te 3 
50c 7-15 
5c 7-1 
$1 q- 1 
$1.50 7-1 
60c 7-1 
40c q- 1 
$1.75 7-1 
$5.25 7- 2 
80c 7-2 
50c 6-30 
$1.18% 7-1 
$1.75 7-1 
12%c 7-31 
25c 7-31 
25c 7-31 
10c 7-1 
37¥%ec 7-15 
$1 q- 1 
32%c 7-1 
$1.02% 7-1 
$1.02% 7-1 
$1.12% 7-1 
$1.19 7-15 
38c 7-1 
62 %ec 7-1 
$1.50 7-1 
$1.75 7-1 
40c 7-25 
15c 7-15 
35c 7-15 
10% 7-15 
$1.04 7-1 
sieuan 7-12 
$1.12% 7-1 
$1.12% 7-1 
50c 7-1 
5c 7-15 
45c 7-1 
9c 7-15 
75¢ 7-1 
62%2c 7-1 
75¢ 7-1 
43%c 7-1 
25c 7-15 
$1.12% 7-1 
$1.75 7-1 
50c 7-1 
50c 7-1 
25c 7-1 
$1 7-1 
$2 8- 1 
$1.25 9- 2 
$1.13 7-1 
15c 7-1 
50c 8-10 
$1.75 7-1 
75c 7-1 
$1.37% 7-1 
$1.75 8-15 
$1.75 11-15 
$1.75 2-15-47 . 
$3 7-1 
$3 1-2-47 
25c 8- 1 
25c 8- 1 
$1.50 7-1 
$1.25 7-1 
50c 7-1 
$1.12% Ye | 
20c 7-1 
20c¢ 7-1 
25c 7-1 
$1.75 7-15 
$1.75 7-1 
62%c 7-1 
25c 7-20 
75¢ 7-1 
$1.50 7-1 
$5.60 7-1 
$3 7-1 
125c0=—s«d12- 1 
25c 7-1 
$1.25 7-1 
99c¢ 8-12 
$1.75 7- 1 
$1.50 7-1 
75c 7-1 
25c 7-1 
75¢c 7-1 
10c 7-15 
$1.50 8-15 
$1.25 8-15 
$1.25 8-15 





Holders 
of Res. 
5-31 
5-31 
5-31: 
6-15 
6-29 
6-20 


6-28 
6-28 
6-14 


11-25 
11-25 
6-20 
6-20 
q-1 


6-20 
6-20 
7-5 
7-5 
6-17 


6-10 
6-13 
6-21 


6-21 


6-15 
6-15 
6-18 
6-18 
7-10 
6-19 
6-22 
6-20 
9-20 
7-20 
10-21 
6-28 
6-18 
6-15 
6-15 
6-15 
6-12 
6-12 
6- 3 
6-20 
6-17 
6-17 
6-17 
7-9 
71-3 
7- 9 
6-14 
6-29 


6-17 
6-20 
6-20 
6-20 
6-20 
6- il 


7-15 


6-15 
6-15 


7-20 


Per 
Name of Company Share 
Columbus & So. Ohio Elec. (initial quar.)-- 60c 
Commercial Alcohols Ltd., 8% pfd. (quar.). +10c 
Common (quar.)-.---~---------------- 5c 
Commercial Natl. Bank & Trust Co. (N, Y. le 
Quarterly —~--~-~ ~.---~---------------- 40c 
Commonwealth Investment Co. (Del.)~----- 6c 
Commonwealth & Southern Corp.— 
$6 preferred (esecum.)__................_. $3 
Commonwealth Water Co., 542% pfd.(quar.) $1.37% 
Commonwealth Water & Light, $6 pid. (quar.) $1.50 
oy referrer ( QUST.) ...--<<00220.00~.---~ $1.75 


Community Frosted Foods Co.— 
1st participating preferred (s-a)—------. 10c 
Compania Hispano-Americana de Elec.— 











American shares (interim) ....-~~~--~--- $10.77 
Concord (N. H.) Gas Co., 7% pfd. (accum.) $1 
Confederation Life Association (Toronto)— 

Quarterly $1.50 

Quarterly +$1.50 
Connecticut Fire Insur. (Hartford) (quar.) $5 
Connecticut Gas & Coke Securities Co.— 

$3 preferred (quar.)_.~.-.--.--~.-.-----. 75c 
Connecticut General Life Insurance ----~--- Z5c 
Connecticut Light & Power Co., common--_-_. 75¢ 
Connecticut & Passumpsic River RR.— 

6%. pfd. G@-a) —---~-.--=--+------=---. $3 
Consolidated Bakeries of Canada, Ltd.— 

erterly ~~ so 55 SoS s eee 326c 
Consolidated Chemical Industries, Inc.— 

$1 partic. pref. class A (quar )_~-------~- 37%ec 
Consolidated Dearborn Corp. (quar.) _-----~- 12%c 
Consolidated Dry Goods (quar.)_.---~---~---~-- 25c 
Consolidated Edison Co. of N. Y.— 

$5 preferred (quar.)____.._.-.---------- $1.25 
Consolidated Gas, Electric Light & Power Ce.— 

(Balt.) common (quar.)-~~--~~-~~-~---- 90c 

4% preferred C (quar.)___..._-__------~--- $1 

4¥%2% preferred (quar.)_..--.....--~---~~- $1.12% 
Consolidated Grocers Corp., 5% pid. (quar. ) $1.25 
Consolidated Machine Tool— 

$6 ist preferred (quar.)_.---------~~--- $1.50 
Consolidated Mining & Smelting Co. of 

Canada, Ltd. (increased)_-......~----- $1.25 

NCO RIOR aD Te Oe RE AO Ae Ce ee See or t75c 
Consolidated Paper Co. (quar.)_...---~--~-- 25c 
Consolidated ‘Press Ltd., cl. A. (inerd. quar.) t25c 
Consolidated ‘Retail Stores, Inc.— 

Common (increased) ~...--~-----~------ . 40¢ 

$2.75 preferred (quar.)-_-..--.--------- 68%c 
Consolidated Steel Corp. common____--~--_-~- 25c 

Se Bee Cee. conse 43%c 
Consumers Company, $3 pfd. (accum.)-~-- $1.25 
Consumers Gas Co. (Toronto) (quar.)___-~ t$2 
Consumers Power Co., $4.50 pfd. (quar.)-. $1.12% 
Continental Baking Co., $5.50 pfd. (quar.)_._ $1.37% 
Continental Bank & Trust (N. Y.) (quar.)-_ 20c 
Continental Can Co., $3.75 pfd. (quar.)__-- 93%c 
Continental Foundry & Machine Co., com. 12%c 

7% prior preferred (quar.)__..-.__---_--. $1.75 
Continental Gin Co. (quar.)__-----.------_ 50c 
Continental Insuranee Co. (s-a)___-------~ $1 
Continental Telephone Co.— 

6%2% preferred (quar.).---------.--._ $1.62% 

7H preferged (quar.}——_..._.____..-_-... $1.75 
Cooper (Peter) Corp., 64% pfd. (quar.)_.. $1.62% 
Copper Range Co. (irreg.) __._._..-~---__-- 50c 
Cornell-Dubilier Elec., $2.25 pfd. ser.A (quar.) $1.31% 

3%% preferred (quar.)__-.-.-_.-.____-__ 87%ec 
Corroon & Reynolds Corp.— 

$6 conv. preferred A (accum.)____-_-_-_ $1.50 
Cottrell (C. B.) & Sons, 6% pfd. (quar.)___ $1.50 
Crain (R. L.), Ltd. (quar.)___--_-. eee $10c 
Cream of Wheat Corp... ._.._....._.--.--- , 40c 
Crompton & Knowles Loom Works— 

6@ preferred (quar.).._.__.......---........ $1.50 
Crowley Milner & Co., common (resumed)__ 25c 

OE OR BG NOT ke cco ncn nn ee $1.50 


6% non-cum, preferred (resumed)___--~-- $6 
Crown Cork International Corp.— 


gg WEE ees 40c 
Crown Cork & Seal Co., Ltd. (quar.)_.----. t50c¢ 
Crown Life Insurance (Toronto) (quar.) ~~ t$5 
Crown Zellerbach Corp., common (increased) 30c 
Crum & Forster common (quar.)__-------_ 30c 


8% preferred (quar.)...............__.. $2 








Cuban-American Sugar Co., common (quar.) 25c 
7% preferred (quar.) Tee 1.75 
Cuban Atlantic Sugar, common (quar.)___~ 37%ec 
REE RE SS ae - e eie w 50c 

5% preferred (initial quar.) _......---. $1.25 
Cudahy Packing Co. common (quar.)_----- 30c 

4%% preferred (quar.) ~.-.--__-------. $1.12% 
Culver Corporation— 

SOG HN iii week eee dene 10c 
Cuneo Press, Inc. (stock dividend) ___._____ 100% 
Cunningham Drug Stores, Inc.— 

6% class A prior preferred______________ $3 
Curtis Publishing Co., prior pfd. (quar.)_-- 75c 
Cees. Nee Gita cee nee cnnnsene 3c 
Davenport Hosiery Mills (increased) __._____- $1 
Davies Petroleum, Ltd._.....__--______--_. tle 
Davega Stores Corp. (increased)__....--___ 5 
Dayton & Michigan RR., 8% pfd. (quar.)__ $1 
i tone Bees & ae... 35c 
De Pinna (A.) Co., class A__-_.___--_------ 5ce 

6% convertible preferred (quar.)__.--____ 15c 
De Vilbiss Co., 7% preferred___..._______-_~ 17%ec 
Dean (W. E.) Company (quar.) ._..--_---- 10c 
Debenture Securities Corp of Canada— 

a A oe ee oe $2.50 
Decker (Alfred) & Cohn (quar.)__.-.--_-_ 25c 

Quarterly 25c 
Dejay Stores, Inc., common _.__..-.__------~ 15c 

ee aS SE Ta eee 10c 
Ullaware ‘RR. (se) .W................... $1 
Dennison Mfg. Co.— 

6% convertioble prior preferred______ aie $1.50 

Oe: deb. apen. Cee.) $2 
Dentist’s Supply Co. of N. Y., 7% pfd. (quar.) $1.75 
Denver Dry Goods Co., 44%2% pfd. (quar.)._. $1.12% 
Denver Union Stock Yards (Colo.)_..-__--_ 50c 
Detcew Meer Otc... 30c 


Detroit Hillsdale & South Western RR. (s-a) $2 


5% preferred (quar.)..._._-___-___-_-_. 50c 
Detroit Michigan Stove, new com, (initial) — 20c 
Devoe & Raynolds Co., Class A (increased) 30c 


Cans WP - Cacti le... - .cvmcsisewiewstdince 15c 


Dewey & Almy Chemical, $4.25 pfd. (quar.) $1.06% 
Di Giorgio Fruit Corp.— 

$3 participating preferred (s-a)__ .. -.---~ $1.50 
Diamond Match Co., 6% partic. pfd. (s-a) 75¢ 
Distillers Corp.-Seagrams, Ltd.— 

mon Weeeeved -GOMOP. on... sank tenes +$1.25 
District Theatres Corp. (initial)_.._.._---~_ 20c 
Dixie Cup Co., $2.50 class A (quar.)_--_.__ 62%ec 
Dome Mines, Ltd. (quar.)_.._________-___-- $30c 
Dominion & Anglo Investment Corp., Ltd.— 

Caemem Sanmmety 2 t$3 

ON a a sa, al cai cases chine nieee ane $$2.50 

SS: wrarerrea = (quar, ). $$1.25 
Dominion Coal Co., Ltd.— 

6% preferred (accum.)_.._.....-.______ $$2.25 
Dominion Dairies, Ltd.— 

5% non-cum. preferred (quar.)_....--___ t44c 
Dominion Foundries & Steel, Ltd.___.__._____ t35¢ 
Dominion Glass, Ltd., new com. (initial) __ t25c 

7% preferred ($20 par) (initial quar.)__ $35c 
Dominion Malting Co., common (quar.)___ t20c 
Dominion Steel & Coal Corp., Cl. B (resumed) t25c 


When 
Payable 

7-10 
7-15 
7-15 


q- 
q- 


%- 
q- 
q- 
q- 
7-15 


T- 3 
8-15 


9-15 
12-15 
7-1 
q- 
q- 
q- 
8- 


qT- 


Pree PR 


8- 
8- 
q- 


q- 
T- 
qI- 
T- 


eR eKR Re BF Ree Fe ee 


7-15 
8-15 


7-30 


7-15 
9- 2 


7-31 


7-15 
7- 2 
7-15 
7-15 
8- 1 
6-30 


Holaera 

of Res, 
6-17 
6-29 
6-29 


6-26 
6-14 


6-29 
6-25 


6-15 
6-20 


7-1 


6-15 
8-12 


7-16 
6-14 
6-10 
6-29 


6-30 
6-30 
8-15 


6-29 


6-29 
6-10 
6-27 
6-27 
6-30 
5-31 
























































Per When 
Name of Company Sharé Payable 
Dominion Oilecloth & Linoleum Co., Ltd.— 
eee FREE EE EPs Mc OD AIS $30c 7-31 
SITUS si bueictomnthicemmemncvecitehtanis Mclaienbetaanitic owen $10c 7-31 
Dominion Tar & Chemical Co., Ltd.— 

New $1 preferred (initial guar.) ee On ie t25c 7-2 
Dominion Textile, common (quar.)_.....___ $$1.25 7-2 

a SU: ROI, Dac a oe $$1.75 7-15 
Dominion Woolens & Worsted— 

TEURNOE GUATGEY So encccadouucedemens t20c 8- 1 
Dow Chemical Co., common___-—.~_--__--_. 75e 7-15 

$4 preferred A (quer.).......-......_-— $1 7-15 
Dow Drug Co., 7% preferred (quar.)__. ~~ $1.75 7-1 
Doyle Manufacturing Corp.— 

Gay geerereee Geer.) ....<.-~-..<.2. a 15¢c 7-1 
Draper Corporation (quar.)--.___._..___-_. 75c 7-1 
Dravo Corporation, 4% preferred (quar.)_.— 50c q- 1 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar.) $1.12% 7-25 
Duke Power Co., common-_-_____---_-_--__-. 75c T- 1 

TH peesetved (GUGr,) . ..2. sw ceo ae $1.75 7-1 
Dun & Bradstreet, 44%4% pfd. (quar.)__=___ $1.12% 7-1 
Dunlop Rubber Ltd.— 

American deposit receipts (final)... 10% 7-10 

UNI, citiiicieenan ia insaie ee oe 2% 7-10 
Gagmen Corp. (ine)... 30c 8- i 
Duquesne Light Co., 5% ist pfd. (quar.)_._ $1.25 7-15 
Early & Daniel Co.. 7% preferred-________ $1.75 7-1 
woos Oil Co., $1. 50 conv, pfd. (quar.)__._ 37%c 7-1 

ast Sugar Leal  O0@ Qc ovscu ts ccc. 60c q- 2 
Eastern Gas & Fuel Associates— 

4%2% prior preferred (quar.).-....._---_ $1.12% 7-1 

G® preferred (a¢cum.)....=---.--- 2 75¢ 7-1 
Eastern Magnesia Talc Co., Inc.— 

Quarter $1.50 9-30 

Quarterly $1.50 12-21 
Eastérn Massachusetts Street Ry Co.— 

6% preferred B (accum.) —-.-<.<.-..... $1.50 8- 1 
Eastern Stainless Stecl (irreg.).-.-..._.___ 25¢ 1-25 
Eastern Steamship Lines, inc., com. \ quar.) 25¢ 7-1 

$2 convertible preferred (quar.)_......-- 50c 7-1 
Eastman Kodak, common (quar.)-—....~- $1.50 7-1 

6% preferred (quar.)_..-----~-.._._____ $1.50 7-1 
Easy Washing Machine Co., Ltd. (s-a)—-__ $25c I- 2 
Eaton Paper Corp.— 

$3.50 preferred (g-0)...-................. $1.75 7-1 

$1.50 prior preferred (s-a)_-_.--__-_--__ 75c 7-1 
Ecuadorian Corporation, Ltd., ordinary... 10c 6-30 
Edison Bros, Stores, 4%4% partic. pfd, (quar.) $1.06 V% 7-1 
Elder Manufacturing Co., common (quar.)_ 25c¢ 7- 1 

> fo ONO S aera $1.25 7-1 
El Paso Electric (Texas) — 

$4.50 preferred (quar.)_~-_- $1.12% 7-1 
Electric Auto-Lite a 75c 7-1 
Electric Boat Co. (stock dividend). One share 

of $2 pfd. for each four shares com, held osetia 7- 9 
Electric Controller & Manufacturing Co... 75¢ 7-1 
Electric Power & Light, $7 pfd. (accum.)__~ $1.75 7-1 

$6 preferred (accum.)_.-......_______ dan $1,50 7-1 
Electrical Pxeducts oor. oS 2g a 25c q- 1 

5% preferred (quar.) 62%2c 7-1 
Elgin National Watch Co., common. __.__ 15c 9-23 

7% ist preferred. (96) __........._..___.___... 70¢ 7-15 
Elizabethtown Consolidated Gas (quar.)__.— $1.25 7-1 
Elmira & Williamsport Ry.. 7% pfd. (s-a)-~. $1.60 7-1 
Ely & Walker Dry Goods Co.— 

San: Let: penieres tee) oi ete 10c 7-15 

6% 2nd preferred (s-a)—-_....-........ 60c 1-15 
Embassy Realty Associates, common. 90c I- 1 

Preferred (quar.) __ 3 20c 1-1 

Participating 30c 7-1 
Emerson Drug Co., 8% preferred (quar.)__. 50c 7-1 
Emerson Electric Mfg. Co., 7% _ pfds (quar. ) $1.75 T- 1 
Emerson Radio & Phonograph (quar.) 15c 7-15 
Empire Trust Co. (N. Y.) (quar.)_.-.___-_ 75¢ 7- 5 
Emporium Capwell Co... 50c 7-1 
Endicott Johnson Corp., common (quar.)_ 75¢ 7-1 

4% preferred (Cauar.)...............- $1 7- 1 
Engineers Public Service, $5 pfd. (quar.)--~ $1.25 7-1 

$5.50 preferred (quar.)....-..-____-_-_._. $1.37% 7-1 

OG preferséd (aqwee.). $1.50 7-1 
Erie RR. Co., 4 preferred A (quar. kage. $1.25 9- 1 

$5 preferred A (quar. )_- $1.25 12-1 
Eversharp, Inc., new common (quar.)__.--._ 30c 7-15 

Extra -— 20c 7-15 

5% preferred (quar.) pies 25c T- 1 
Ex-Cell-O Corp. (quar.)_....__-_____.______ 65c 7-1 
Excelsior Life Insurance (Toronto) (incr.)_. %$1.68 7- 2 
Family Finance Corp., com. (increased) _-~~~ 35¢ 7-1 

$1.50 conv. preferred class A (quar.)- 37¥ec 7-1 

$1.50 conv. preferred class B (quar.)___ 37%4ec 7-1 
Farmers & Traders Life Ins: (Syracuse, N. Y.)— 

Quarterly $2.50 7-1 

RR SEN eee th $2.50 10-1 
FPashion-Craft, Ltd., 5% preferred (quar.)_._ %$1.25 1-1 
Federal Insurance Co. of N.°*J. (quar.)_-__ 35c 7-1 

i RRR So ERASE CRS SE NURS NT 35c 10-1 
Federal Mfg. & Engineering (initial) _____. 7c 8-30 
Federal Services Finance Corp. (Wash. D. C.)— 

Caeamon (Guar =... i535 2c% Soe 50c 7-15 

ee: ees ND | desiccant tei aoe $1.50 7-15 
Federation Bank & Trust Co. (N. Y.) (quar.) 25c 7- 2 
Fehr (Frank) Brewing, 6% wreferred (s-a)_ 3c 7- 1 
Fenton United Cleaning & Dyeing— 

TT). preserred Ceus.)..<2.25-..-. $1.75 7-15 
Fernie Brewing Co., Ltd. (annual)____-__-_ t60c 7- 2 

TN a t40c 7- 2 
Fidelity Phoenix Fire Insurance (s-a)-_ ~~ $1 7-15 
Field (Marshall) see ‘‘Marshall Field’ 

Fifth Avenue Bank (N. Y.) (quar.)__------ $6 1-1 

EP SOS Sentra ee ies $3 q- 1 
Finance Co. of Pennsylvania (quar.)_--- _~ $2 7-1 
Firestone Tire & Rubber Co. (increased)_ _ 75¢ 7-20 
Bares Mutual Trust. .vund.........-. 2.5... 8c 7-15 
First National Bank (New ade (quar. )__ $20 7-1 
First National Stores (quar.)__--__---___-__ 62'4ec 7-1 
Fisher Brothers Co., $5 preferred (quar.) __ $1.25 7-1 
Fitzsimmons Stores, "Lta.— 

7% preferred (quar.) 17% 9-1 

7% preferred (quar.)_----_---_--__--_. 17% 12-1 
Flambeau Paper, 6% preferred (quar.)_.— ~~ $1.50 7-1 
Florida Public Utilities, 4% pfd. (quar.)_... $1.18% 7- 1 
Florsheim Shoe, class A (initial) ....._____ 40c T- 1 

en Se Ce a ee rn mvs von 20c 7-1 
Forbes & Wallace, Inc., $3 class A (quar.)_ 75c 7-1 
Foreign Light & Power, 6% 1st pfd. (quar.) $$1.50 7-1 
Foremost Dairies, common (increased) _ ~~~ 20c 7-1 

Sm wprererred Cowes.) 20 75¢ q- 1 
Fort Wayne Corrugated Paper Co.— 

RS LCS Re AR a en 25c 7-1 

4%2% convertible preferred __..._.------ 28 Yec 7-1 
41st Street Building Corp.__- iat $1 7-1 
Foster & Kleiser Co., class A pfd. (quar.)_. 37%c 7-1 
Foster Wheeler Corp., common (quar.)-.-~- 25c 7-1 

6% preferred (quar.)_.________----_----_ 374ac T14 

6% preferred (quar.) 37%c 10-1 
Foundation Co. of Canada (quar.)_--....-. t35c 7-19 
Fox River Paper, 5% preferred (quar.)-~-- $1.25 7-1 
Franklin Coal, 70c preferred (accum.)-~-~-~ 35c 7- 1 
Fraser Companies, Ltd. (quar.)-..---~-~. $50c 7-25 
Frieman (A. J.), 6% convertible preferred $12 7-1 
Froedtert Grain & Malting— 

New common (initial) _.._____----------- 12%e 7-31 

$7.20 preferred (quar.) ._.-.-.-...__~-~- 55c 7-31 
Fruit of the Loom, $3 non-cum. preferred__ $1.50 7-1 
Fuhrmann & Schmidt Brewing___-- ------~- 25c 7-15 
Fuller (Geo. A.) Co., 4% preferred (quar.) $1 7-1 
Fuller Manufacturing Co.___.~....----~..- 10c 7-10 
Fulton Trust Co. (N. Y.) (quar.)--..-.--- $1.50 q- 1 
Fyr-Fyter Company, Class A (quar.)..-.. 50c 7-15 
































Holdere 
of Ree, 


1-2 
7-2. 


6- ¥ 
6-17 | 


7-15 
7-1 
T- 1 
6-20 


6-20 
6-21 


7-10 
6-14, 
6-14" 
6-15 . 


7-15 
6-14 


6-24 


6-15 
6-15 


9-20° 
12- 9 

7-10. 
1-10 
6-14 


6-15 


6-13 


6-21 
6-21 
6-17 
6-17 
6-14 
6-14 
6-i4 
8-16 


6-15 
6-10 


6- & 
6-15 


6-20 
6-20 
6-29 
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un 

ae Name of Company 
Gabriel (The) Co. 5% conv. pfd. (quar.)_- 
Gambile-Skogmo, Inc., common (quar.)___ 
an. ree Seer... 
Gannett Co., Inc., Class B conv. pfd. (quar.) 
Gardner Electric Light, common (irreg.)__ 
a Seeneeree (Gem)... 
u Power, common (quar.).....-~~-- 

B® preferred (quar.) ............--~. 

%% preferred (quar.) ..--....-----.-.. 
Gemmer Mfg. Co., $3 partic. pfd. A (quar.)_ 
General American Investors— 

($4.50 preferred (quar.)_- sale 
General American Transportation Co. (quar.) 
General Aniline & Film, class A--..----~-~-- 

| EET Sec A ER a 
General Baking Co., 8% preferred (quar.)-_- 
<eeral Box Ca. (Gnar.)—..........-...... 
General Brewing Corp. (quar.)__._.-.------ 
General Capital Corp. (irreg.).....-----~--- 
General Controls Co., com. (increased quar.) 

G® preferred (quar.).._.....~.....----. 
General Electric Co. (quar.)_...-----_-~.- 
General Fireproofing, 7% pfd. (quar.)__ __ 
General Industries, 5% preferred (quar.)__ 
General Instrument Corp. (quar.)_~.--.--- 
General Investors Trust (Boston )— 

Ctfs. of beneficial interest__._.___.._._____ 
General Machinery Corp., new com. (initial) 
General Mills, 5% preferred (quar.)__.___ 
General Motors, $5 preferred (quar.)_._~~ 
General Paint Corp., $1 preferred (quar.)_- 

. $1 convertible 2nd preferred (quar.)_..___ 
General Products Mfg., Ltd.. 5% pfd. (s-a) 
General Public Service— 

/$4 cenvertible preferred (initial quar.)_.. 

$5.50 preferred (quar.)__.--________.._._. 

$6 preferred (quar.) as 
General Railway Signal, common ____-_____ 

6% preferred (quar.) 
General Shoe Corp., 40c preferred (s-a)___ 
General Steel Wares, Ltd., common (quar.)_ 

S% prefetred (quar.)_..=..-......_-.._. 
Gen. Timie Instrument, common (quar.)__-_ 

'4%% preferred (quar.)_.---___-____-____ 

teorgia Power Co., $5 preferred (quar.)_~- 
$6 preferred (quar.) 
Gibson Art Co. (quar.)__-__-_____________ 
Gilbert (A. C.) Co., $3.50 preferred (quar.) 
Gillette Safety Razor, common (quar.)____ 
"Sue preserrea (Guar. )..22 
Glens Falls Insurance (N. Y.) (quar.)-____ 
Glidden Company, conimon (interim) ______ 
0'442% preferred (quar.) 
Globe Aircraft, 542% conv. pfd. (initial)___ 
Globe-Wernicke Co., 7% preferred (quar.)_ 
Godchaux Sugars, Inc., class A (quar.)_____ 
** $4.50 preferred (quar.) 
Goderich Elevator & Transit (irreg.)_______ 
Gold & Stock Telegraph (quar.)__.._._______ 
Goldblatt Brothers, $2.50 pfd. (quar.)______ 

en State Co., common (quar.)____.____ 
year Tire & Rubber (Canada), common 

5% preferred (quar.) 
Gordon & Belyea, class A (quar.)__.._____ 
ee a OE 

8% ist preferred (quar.)_..._._________ 
Gorton-Pew Fisheries Co., Ltd, (quar.)_____ 
@eeeeam : Hosiery Co... 
Graham-Paige Motors Corp.— 
oeS% class A preferred (quar.)_....._.___ 
Graniteville: Co. (quar.) of 

Extra 


Grant (W. T.) Company (increased)... _ 
~t3%% preferred (quar.).........._-___ 
Grand & Toy, Ltd. (quar.)__..... 
EY OT 
Gray Drug Stores, Inc., common (quar.)_- 
$2.20 convertible preferred (quar.) 
Great American Insurance (quar.)__~______ 
Great Lakes Paper Co., Ltd.— 
$2 class A preference (accum.)__________ 
-$2 class B preference (accum.)__________ 
Great West Life Assur. (Winnipeg) (quar.) 
Great Western Sugar Co., common 
7% preferred (quar.) 
Green (Daniel) Co oiiiies eS 
en to: one Gee; COURS Poe 
Greenfield Gas Light Co. (irreg.)__________ 
Greenwich Gas Co., common_.________-__ __ 
$1.25 partic. preferred (quar.)__._._____ 
Ce. he EES aes 
Greenwich Water System, 6% pfd. (quar.)__ 
Greening (B.) Wire Co., Ltd. (quar.)_____ 
Greyhound Corp. (Del.), common 
4%,% preferred (quar.)_.._..._________. 
Greif Bros. Coo;erage Co.— ‘ 
Common Class B (irreg.).....__ 
$3.20 Class A (quar.)_.._____. 
Griesedieck Western Brewery com 
5%% conv. pfd. (quar.)_ 
Gries-Pfleger Tanning Co. (initial) 
Griggs, Cooper & Co.— 
5% ist preferred (quar.) 
6% ist preferred (quar.)_........._ 
Group Corporation, 6% preferred (accum.) _ 
ruen Watch Co. (increased quar.)________ 
ntanamo Sugar Co., $5 pfd. (quar.)_____ 
a EE Co. of North America (quar.) 
Pe ane 


Guaranty Trust Co. of New York (quar.)__ 
Gulf Oil Corp. : 
f iin ctahAhalibs ish nscien es eacgs abides to A g's 


‘Gulf Power Co., $6 preferred (quar.)______ 

Hahn Brass, $1 partic. pfd. (initial s-a)___ 

“Haloid Company (quar.)_....-. 
fax Insurance Co. (s-a)_ 

9 mermill Paper Co.— 

. .4%% preferred (quar.)_..______________ 

~|-4%%. preferred (quar.)_._..--..._____ 


Hammond ‘Instrument, 6% pfd. (quar.)____ 
‘Hanover Fire Insurance cf N. Y. (quar.) 
Marbison-Walker Refractories Co.— 
i-@@ preferred (quar.).........._...______ 
“Harding Carpets, Ltd. (s-a)___-____________ 
‘ HMarnischfeger Corp., common (quar.)______ 

5% preferred (quar.)__..._......_______ 
--$% 2nd. preferred (quar.)_....___.______ 
Marrisburg Gas, 4%% preferred (initial) __ 
Martford Fire Insurance (quar.)___.________ 
Hartman Tobacco, $3 non-cum. pref. (quar.) 
Hat Corp. of America— 

4%2% preferred (quar.)_._.__.._.._._______ 
Haverhill Gas Light (quar.)_._____________ 
Haverty Furniture, $1.50 preferred (quar.) 
Wazel-Atlas Glass Co. (increased quar.)____ 
SEE ie oe om ew pis 
Helme (George W.) Ce., common_________ 

7% preferred  (quar.) <.---......... 
Henkel-Clauss Co., $6 preferred (quar.)____ 
Hercules Motors Corp. (quar.)_._.__.________ 
‘ Hibbard Spencer Bartlett & Co., (special) ___ 
Monthly -- salable SSDIMia bestia atcidieesnistibamin-cnias 
' Hickock Oil Corp., 5% preferred__________ 
Higbee Co.. new common (initial) 

wae peeserree 40Ues.) 
Hinde & Dauch Paper Co. of Canada (quar.) 
Hines (Edward) Lumber Co. _._.__.__. 

Stock dividend {One share of Southern 

Mineral Corp. for each share held)___~ 


















































Per 
Share 


12%c 


$1.25 
$1.50 


$1.50 
50c 
20c 
$40c 


$1.12% 
$1.06% 


75¢ 
30c 


$1.50 
t15c 
15¢ 
$1.25 
$1.25 
84%c 
50c 
75¢ 


$1.12% 
40c 
37%ec 
$1.50 
50c 
$1 
$1.75 
$1.50 
25c¢ 
50c 
15¢c 
31%ec 
12 Woe 
$1.25 
125c 
20c 


~<a 
‘ 
~ 


8-1 


oe a1 
' ' 
et ee et pe 


37 
Bo 8D BOBS BOOT tt Ot tt 


q- 1 


7-1 
7-15 


7-15 
7-15 


Holdera 
of Rec. 
7-15 
6-20 
6-20 
6-15 
6-29 
6-18 
6-1 


6-20 
6-20 
1-16 
7-16 
q- 1 
7-15 
§-31 
6-24 


6-24 


Name of Company 


Holland Furnace (quar.)--~---~~------------ 
Hollingsworth & Whitney— 

$4 preferred (initial) ~~-- 
Holly Development Co, (quar.)~----------- 
Hooker Electrochemical Co., com. (quar.)-_-_ 

, OU RIE eS OS a ee eee 

$4.25 preferred (quar.) _-.-------------- 
Holmes (D. H.) Company, Ltd. (quar.)---~ 

Extra 
Holt (Henry) & Co.— 

$1 class A (quar.) 

1 class A (quar.).. mi 
Holt, Renfrew é& Co., Ltd., 7% pfd. (accum.) 
Home Dairy Co., common_._---~---~------- 

80c preferred (s-a) -.-.-.-------------.. 
Home Telephone & Telegraph, 7% pid. (s-a) 
Hoover Ball & Bearing (irreg.) __-_-_-----~--~- 
Horn & Hardart Baking Co. (N. J.) (quar.) 
Hotel Gibson Corp., 6% preferred (quar.) —. 
Houdaille-Hershey Corp.— 

$2.25 convertible preferred (quar.)--~-~ 
Household Finance Corp., com, (increased)_ 

3%% preferred (quar.)_..-...---.------ 
Howell Electric Motors (quar.)_..--.-----~-- 
Hummel-Ross Fibre Cord— 

6% preferred (quar.)_.._..___.....:........-.- 
Hunts, .td., class A new (initial s-a)_----- 

Class B néw- (initial s-a)...........____...... 
Huron & Erie Mortgage (quar.)_......--~---- 
Huttig Sash & Door Co.— 

5% preferred (quar.) oleae 

5% preferred (quar.) 
Ideal Cement Co. (quar.)_-------~-.---~~---- 
Illinois Central RR. Co. (leased lines) — 

4% guaranteed (s-a)~.-------~---------. 
Illinois Commercial Telephone— 

$4.75 preferred (quar.) 
Iinois Lock Co. Cirreg.)........---.--.--~- 
Imperial Chemical Industries, Ltd. (final) ~~ 
Imperial Life Assurance Co. of Canada 

Clereute): (e0et.)....<..~+~.. ne 
Incorporated Investors ___.....-.-.-.-~- ei 
Independent Pneumatic Tool (stock dividend) 

New common (initial) ..........------~-- 
Indiana & Michigan Electric— 

4¥%,% preferred (quar.)_.~.....----~~---- 
Indianapolis Power & Light, com. (quar.)- 

4% preferred (initial)._.........-----~~ 
Indianapolis Water Co.— 

5% preferred A (quar.) 
Industrial Brownhoist Corp.— 

60c conv. Ist preferred (accum.)_.-----. 
Industrial Rayon Corp.— 

$4.50 preferred A (final)__.-__-__.--_-_-_ 
Ingersoll-Rand Co., 6% preferred (s-a)_..~- 
Insurance Co. of North America (s-a)_.-~-- 
Institutional Securities, Ltd.— 

Insurance Group shares___.......----.. 
Intercolonial Coal, Ltd. com. (s-a)-..-~~-- 

= a sae 
Interlake Steamship Co. —_-~.---------~-_-- 
International Button-Hole Sewing Machine 

ERNE 3 <tt ESE A tareeete ee 
International Bronze Powders, Ltd.— 

Common (increased quar.) 

6% partic. preferred (quar.)_....---~-~--. 
International Cellucotton Products (quar.)-- 

BENG. wescwnenie 
International Harvester, common (quar.)--- 


International Metal Industries, Ltd., cl. A- 
4%% preferred (quar.)____.---.-------- 
International Nickel Co. of Canada— 
1% preferred (quar.).--..---...---~. -~- 
7% preferred ($5 par) (quar. )swui.. ~~~ 
International Milling, 4% preferred (quar.) 
International Ocean Telegraph (quar.)~. ~~ 
International Power Co., Ltd.— 
6% ist preferred (initial)__..._._.__..-_._ 


International Salt Co, ~--.-- 
International Shoe (quar.)_.--..------.---. 
International Silver, 7% preferred (quar.)- 
Interstate Department Stores (quar.)~.--~- 
Interstate Telephone, $6 pfd. (quar.)_.---- 
Intertype Corporation ___..._.____--__-_--- 
Investment Co. of America (quar.)_._-----~ 
Investment Foundation, Ltd.— 

6% convertible pref. (quar.)...._.__--.-... 


Investment Management Fund (irreg.)-~-~- 
Investors Mutual, Inc. (irreg.) ..__-__---~~--- 
Iowa Electric Light & Power Co.— 

7% preferred A (accum.)__-.--__-------- 

6%2% preferred B (accum.)__---_.----_---~ 

6% preferred C (accum.)—.....__..--_.-- 
Iowa Power & Light, 3.3% preferred (quar.) 
Iowa Public Service Co., common (quar.)__ 

$6 ist preferred (qtiar.)_--__--------~-- 

$6.50 ist preferred (quar.)__..---~------- 

OF ist sreferret te0et.)...................4. 
Iron Fireman Manufacturing Co.— 

Common (quar.) 

Common /(quar.) 
FEVER BaP CONS G6. occ ree nnenn 
irvine Trust Co. -(GueF.) 5 nneue 
Island Creek Coal Co., common (quar.) ---- 

ee - RO CI ci ecietiiinwenragaiaciiog nce 
Jamaica Public Service, common (quar.)_~- 

7% preferred A (quar.)_--..---..------- 

i Fe. ht. e S.)06 OCA Eee 

5% preferred C (quar)_...._---....-.-... 

OH.. peatarred. BP CARE.) aca ccin keer cnne 
Jamestown Telephone Corp.— 

5% preferred A (S8-&)_----~-------.---- 

6% 1st preferred (quar.)--...-.----~---- 
Jeannette Glass, 7% preferred (quar.)--~~ 
Jersey Central Power & Light Co.— 

5%2% preferred (quar.) 

6% preferred (quar.)--_~- 

7% preferred (quar.)_._...------..----. 
Jessop Steel, 5% pfd. (initial quar.)_..____ 
Jewel Tea Co., 44%4% preferred (quar.)__~- 
Johns-Manville, 3%2% preferred (quar.)—-~- 
Johnson & Johnson, 4% 2nd pfd. (quar.)-- 
Jones & Laughlin Steel, common (quar.)—~-- 

5% preferred A (quar.) 
Joplin Water Works, 6% pfd. (quar.)__---- 
Journal Publishing Co, (Ottawa) (quar.)-_- 
Kahn’s (E.) Sons, common__-_-- _--_---~-- 

ei. Pemterres Cues.) <2. ce 
Kansas City Power & Light Co.— 

$6 1st preferred B (quar.)_.._.._-------- 
Kansas City Public Service, 5% pfd. (s-a)-- 
Kansas City Southern Ry.— 

4% non-cum. preferred__.._..._--__._.. 
Kansas City Title & Ins. Co. (increased) __ 
Kansas Electric Power Co., 5% pfd. (quar.) 
Kansas Gas & Electric, 6% pfd. (quar.)_-~ 

1% preferred (quer. ) o.oo ss 
Kansas-Nebraska Natural Gas Co., Inc.— 

I ee sulicaiendad Resicenteiaielssimninal 

$5 preferred (quar.)_..........___--.. 
Kansas Power & Light Co.— 

4%2% preferred (quar.)-__..-..________- 
Katz Drug Co., $4.50 preferred (quar.)_.._ 
Kaufmann Department Stores__.________-_ __ 
Kaynee Co., 7% preferred (quar.)_...____ 
Kearney (James R.) Corp.; common (quar.) 

SiSQ tireferred: (8-8)i.2 i 
Kelsey-Hayes Wheel, class A (quar.)________ 

442% preferred (quar.)......._-......__ 















































Per When 
Share Payable 
50c 7-1 
$1 q-1 

lc 7-25 

40c 8-29 
40c 7-26 
$1.06% 9-27 
30c 7-1 
60c q-1 
25c 9-1 
25c «612-1 
$$3.50 7-15 
50c 7-1 
40c q-1 
$1.75 7-1 
50c 7-1 
$1.75 7-1 
$1.50 7-1 
56%c 9-1 
40c 7-15 
93% 7-15 
T¥ac 7-10 
$1.50 9- 3 
$20c 7-2 
$20c 7-2 
+$1 7-1 
$1.25 9-30 
$1.25 12-30 
25c + 6-30 
$2 7-1 
$1.18% 7-1 
15¢c 7-1 
5% 7-9 
+$3.75 7-2 
2 7-31 
100% 7-1 
40c 7-1 
$1.03 % 7-1 
30c 7-15 
57c q- 1 
$1.25 7-1 
30c 7-1 
9c 7-8 

$3 7-1 
$1.25 7-15 
3%e 7-31 
t$1 7-2 
$4 7-2 
25c 7-1 
30c 7-1 
t25c 7-15 
t37%e 7-15 
37%c 7-1 
12%c 7-1 
65c 7-15 
40c 7-2 
$1.12% 7-2 
$1.75 8- 1 
B%*%Cc 8- 1 
t$1 7-15 
$1.50 7-1 
$3 7-2 
50c 7-1 
45c 7-1 
$1.75 7-1 
35¢ 7-15 
$1.50 7-1 
25c 9-16 
25c 7-1 
t75e¢ 7-15 
13¢ 7-17 
10c 7-22 
87%%4C 7-1 
81%ec 7-1 
T5c 7-1 
82'%2c 7-1 
15¢ 7-1 
$1.50 7-1 
$1.62% 7-1 
$1. 7-1 
30c 9- 3 
30c 12- 2 
25c 7-1 
15¢ 7-1 
50c 7-1 
$1.50 7-1 
17¢c 7- 2 
x$1.75 7-2 
x1%% 7-2 
x1%% 7- 2 
x1%% 9-2 
$2.50 7-1 
$1.50 7-1 
$1.75 7-1 
$1.37% 7-1 
$1.50 7-1 
$1.75 7-1 
31¥%c q-1 
$1.06 Y% 8- 1 
8742C 8- 1 
$1 8- 1 

50c q- 5 
$1.25 7-1 
$1.50 7-15 
t17c 7-15 
25¢ 7-1 
62%42c q- 1 
$1.50 q-1 
$1.75 7-1 
$1 7-15 

$5 6-30 
$1.25 7-1 
$1.50 7-1 
$1.75 7-1 
15¢c 7-1 
$1.25 7-1 
$1.12% q- 1 
$1.12% Jq- 1 
40c 7-27 
$1.75 q- 1 
12%ec 7-1 
75¢c 7-1 
37%ec 7-1 
$1.12% 7-1 


Holders 
of Res. 


5-27 


6-14 
6-30 


6-25 


8-19 
6-15 
6-15 
6-15 


9-20 
12-20 
6-15 


6-11 


6-15 
6-18 
4-26 


6-28 
6-27 
6-18 
6-26 


6- 4 
I- 2 
6-17 


6-12 
6-15 


6-28 


6-30 
6-22 
6-22 
6-20 


6-20 


6-15 
6-15 
6-20 


6-17 
6-10 
6-10 


6-18 
6-20 


6-14 
6-20 


6-29 
6-20 
6-15 
6-14 
6-14 


6-15 
6-15 


6-20 
6-15 
7-10 
5-31 
6-15 
6-15 
6-17 
6-18 


Name of Company 
Keith (George E.) Co., $5 preferred (quar.)_ 

S2 preferrel (quat.)—.... >is ll 
Ti: I Si 
Kellogg Switchboard & Supply, com. (quar.) 

S%) pretereed (GUaR.) -< oe oes 
Kentucky Utilities Co., 6% pfd. (quar.)____ 
Keyes Fibre, 6% prior preferred (quar.)__ 
Keystone Pipe & Supply Co., 5% pfd. (s-a) 
Kidde (Walter) & Co, (reduced)_...______ 
Kimberly-Clark Corp., common (quar.) 

SUNOS ca lichrinnsniselenniseigitinciieibipintcnasciecnianscnatidabarhin en 

4%:% preferred (quar.)—...-...-........ 
King-Seeley Corp., 5% conv. pfd. (quar.)__ 
Kirsch Company, $1.50 preferred (quar.)___ 
Klein (D. Emil) Co. (quar.) 

Quarterly _. 

Quarterly 
Knapp-Monarch Co., common___._________ 

$2.50 preferred (quar.)_................ 

$2.70. preferred (quar.) ................. 
Ko rs Co., Inc., common____.___._..__ 

4%% preferred (quar.).................. 
Kresge Department Stores (liquidating) %rds 

of a share of The Fair common and $4 

in cash upon surrender of certificates... 
Kroger Company, 6% ist preferred (quar.) 

7% 2nd preferred (quar.) ...........___ 
Kuppenheimer & Company (s-a)_....-.-. 
La Salle Extension University_.........._ 
Labatt (John) Ltd. (quar.)_....-.------___ 
Lacisde Gas Light Co....._............... 
Lake St. John Power & Paper Co., Ltd 
Lambert Company ~~~. ----.-- wae 
Lamson & Sessions Co.— 

Common 
Lang (John A.) & Sons (quar.)_...._--___ 
Latrobe Electric Steel Co. (quar.)_........_ 
Lawyers Trust Co. (quar.)_..--.--.-...._L 
Leath & Company, common (quar.)---..... 

$2.50 preferred (quar.)__._-.---.--_... iow 
Lebannon Valley Gas, 6% preferred (quar.)_ 
Lehigh Portland Cement (increased)... _ 
Leitch (Charles) & Co., 7% preferred (quar.) 
Lerner Stores Corp. com. (quar.).......___ 

4%% preferred (quar. )_........._._... 
Levy Brothers Co., Ltd. (interim) _..._..___ 
Lexington Telephone, 5.2% preferred (quar.) 
Lexington Union Station, 4% pfd. (s-a)-- 
Liberty Aircraft Products Corp.— 











—+--- = 





$1.25 preferred (quar.)_......--.._--... 
Liberty Loan Corp., Class A_._._.--.--.._. 
Class B 


GOs . proterred (quae. ) 226.002 <i cnwtn 
Liggett & Myers Tobacco, 7% pid. (quar.)— 
Lincoin National Life Insurance (Fort 

Quarterly --.. 

Quarterly 
Lincoln Printing Co., common_______-..._ 

$3.50 preferred (quar.)_..-.........._.. 
Lincoln Telephone. & Telegraph (Del. )— 

Cl ee Se Set See eee Se eee 








I Te Cs Fires rence eciiesitn to prerininereeciesicctidtie 

SH: preterre®. 1GGRS. hi... erences 
Lindsay (C. W.) & Co., Ltd.— 

6%% preferred (accum.)___.........___ 
Lion Oil Co. (increased quar.)........-__~ 


Lipe Rollway Corp. Class A (quar.)..... 
$2.50 preferred (quar.)_....___--____ iodisiea 
Landis Machine Co., common 
Lipton (Thomas J.) Inc., 6% 
$1 conv. pfd. (quar.) 


Little Miami RR. Co.— 
ts ne 
Original capital ame dems 
eT eS ae ees slice 
Special guaranteed (quar.)_.......-.__ anes 
Special guaranteed (quar.)__-.-.-.-..._ jae 
Special guaranteed (quar.) ede 
Little Schuylkill Nav. RR. & Coal (s-a)-- 
Lock Joint Pipe Co.— 
|_MARY tare 
en 
8% preferred (quar.)____ 
I, GUI OT eerben eit 
Longhorn Portland Cement Co., common __-_ 
5% participating preferred (quar.)._ ~~ 
NE sini lek ieee the acta = cacdddieetnen ign aeey toares 
Long Island Safe Deposit (s-a)_...__------ 
Longines-Wittnauer Watch Co., Cl. A (initial) 
$1.20 convertible preferred (quar.)-.... 
Lord & Taylor (quar.)_.____-.____----__.. 
Lorillard (P.) Co., common (interim)... 
ree RUINED no a ceusidesesianapengeio 
Louisville Gas & Electric (Ky.) common ___-_ 
5% preferred ($100 par) (quar.)_...._-_ 
5% preferred ($25 par) (quar.)__-..____- 
Lowney (W. M.) Co., Ltd. (quar.)_..._-... 
Lux Clock Manufacturing Co. (irreg.).--- 
Lykens Valley RR. & Coal (s-a)_--...-.--. 
Lynchburg & Abingdon Telegraph Co. (s-a> 
MacAndrews & Forbes Co., common____-_---. 
Ge preseeren  (806f,)..~. 02-5... 
Macfadden Publications, Inc.— 
ene RGD a iti esenimeninnceananes 
Mabbett (George) & Sons— 
71% ist preferred (quar.) _.....---..... 
7% 2nd preferred (quar.)_......---.__~- 
Macmillan Petroleum Corp. (increased). ~~ 
Macy (R. H.) & Co., common (quar.)—~.-~. 
TNE ait tincncsntbinadiinnadaimemetimenmmncitnnin 
Madison Square Garden (stock dividend) —- 
Magnavox Company, new common___-..._-. 
Mahon (R. C.), $2 Class A pfd. (quar.)____ 
Mahoning Coal RR. Co., common ______-.-~- 
5% preferred (8-a)_.....------....._... 
Maine Central RR., 6% prior pfd. (quar.)_ 
Manhattan Financial Corp._..----.---..--- 
Mansfield Tire & Rubber Co.— 
$1.20 conv, preferred (quar.)_...--..-_~_ 
Manning Maxwell. & Moore-_.-..----~--.-- 





pid. (quar.). 








Manufactures Life Insurance Co. (Toronto)— 


Semi-annually 
Manufacturers Trust Co. (N. Y.) (quar.)-- 
Mapes Consolidated Manufacturing (quar.)_ 

Extra 
Marathon Corp., 5% preferred (quar.) ~~ 
Marchant Calculating Machine Co. (quar.)—_- 
Marine Magnesium Products Corp,-__---~--~~ 
Marine Midjand Corp.___---~.---~-------~-~ 
Marion Reserve Power Co., $5 pfd. (quar.)_ 
Marion Water Co., 7% preferred (quar.) ~~ 


ee ee ee ee 


Maritime Tel. & Tel. Co., Ltd., com. (quar.) ~« 





7% preferred (quar.)-_- be 
Market Basket, common___...--~------~---- 
$1 preferred A (quar.)----~----------~---- 
Marlin-Rockwell Corp. -_.-..-------------- 
Marsh (M.) & Sons (quar.)__----.---~~-~-- 
Marshall Field & Co., 44% pfd. (quar.)_--- 
Marshall-Wells Co., 6% preferred (quar.) ~~ 
Martel Mills Corp., common ____—_..---~~-~-~-~ 
6% preferred (quar.)-_- 
Martin-Parry Corp.._..._._......---..-~. bacon 
Maryland Drydock. Co., common (quar.)---- 
7% preferred (quar.)...-..------------- 
Massachusetts Investors Trust.......------ 





Massawippi Valley RR. Co. (s-a)--.----~--- 


May McEwen Kaiser Co. (stock dividend)- 
McAleer Manufacturing, 5% pfd. (quar.j--- 
McBee Company: (quar.)-....-----~~~----~--~-~ 


Per 
Share 

$1.25 
50c 
25c 
15c 
$1.25 
$1.50 
$1.50 


12%c 
$1.75 


30c 


25c 
87 ec 


50c 
$1.25 
1$4 


12%c 
62%ac 
25c 
37%c 
25c¢ 


$1.10 
$1.10 


200% 


25c 


30c 
25c 


$6 
60c 


$1.25 
3742c 
12%c 
15c 
$1.25 
$1.75 
t20c 
t17%ec 
20c 
25¢ 
50c 


40c 
$1.06% 
$1.50 


75¢ 

15c 
37% 
$1.75 

26c 


= $3 


300 % 
12%c 
10c¢ 


When 
Payable 
7-1 
7-1 
7- 5 
6-31 
6-31 
7-15 


~~] 
' 
tt te ee 


aaah 

*eeaed 
iS} 

ee 


T- 1 





Holdere 
of Ree, 
6-17 
6-17 
6-22 
6- 9 
6- 9 
6-29 
6-24 
6-25 
6-14 
6-12 
6-12 
6-12 
6-15 
6-24 
6-20 
9-20 
12-2 
6-24 
6-24 
6-24 
6-19 
6-19 


6-14 


6-12 
6-28° 


6-15 


8-23 
11-22 


2-24-47 
8-23 


11-22 
2-24-47 
6- 7 


6-20 
6-21 
9-21 
6-26 
6-20 


8-20 
6-24 
6-17 
6-17 
6-17 


6-10 
6-29 
6-29 
6-29 
6-15 
6-21 
6-15 
6-15 
6 28° 
6-28 


6-20 
6-20 
6-26 





ae owe ae 


—— iat ese of bt 64 50 $=~$S bef eee 202 CO States iae® a= 





Laat 


Volume 164 Number 4503 THE COMMERCIAL & FINANCIAL CHRONICLE 




























































































































































































53 
Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Red, 

McBrine (L. M.) Co., Ltd., preferred (quar.) t50c 7-1 6-15 National Pressure Cooker Co._------------- 25c 7-1 6-10 Pathe Industrjes, Inc., 4% pfd. (quar.)____ $1 7-1 6-20 

McCaskey Register Co., common.__......- 10c q- 1 6-24 National Pumps Corp.— ad Penn Glass Sand Corp., common (quar.)__ 25c 7-1 6-13" 
4%%% preferred (quar.).-___-____-_--__- $0.140625 7-1 6-24 $% prior preferred (quar.) -----------~- $1.50 1-31-47 1-21 oo | Se aes $1.25 7-1 6-13 

McClatchy Newspapers, 7% pid. (quar. )_--_ 43%c 8-31 8-30 National Screw & Mfg. Co._..------------. 37¥ec 7-1 6-20 Penn-Federal Corp., 442% preferred______.. $1.12% 7-1 ave 
1% preferred (quar.)..-----------.-_--. 43%c 11-30 11-29 National Securities Series— Penn Traftic Co. (increased)_.___.________ 15¢ 9-25 1-10 

McColl-Frontenac Oil Co., Ltd.— Bond series .-.....-.---.--~--—---------~ 7c 7-15 6-28 Penman’s Ltd., common (quar.)...-----~_. t75¢ 8-15 7-15 
Geetnem i t25c 7-15 eae Low-priced bond series.__._-...---------- 12¢ 7-15 6-28 6% preferred (quar.) .......-..._....... $1.50 8- 1 Jur 
6% preferred (quar.)__-...---..---_---. $1.50 7-15 6-29 MORCUINSI IE TEE: ete nein sew scewn penn 9c 7-15 6-28 Pennsylvania Co. for Insurances on Lives & My 

McCrory Stores Corp.— Low-priced common stock series_....---- 4c 7-15 6-28 Granting Annuities (Phila.) (quar.)_.___ 40c 7-1 6-15 
$3.50 convertible preferred (quar.)__-----~ 88c 7-1 6-18 National Shirt Shops of Del., Inc._-----__--~ = 7-1 6-26 Pennsylvania-Edison Co, $5 pfd. (quar.)_. $1.25 7-1 6-17 

McIntyre Porcupine Mines, Ltd. (quar.).-.. 155'%c 9- 3 8- 1 National Standard Co. (quar.)__--------~- v2 6-15 $2.00 pid. (QN60.) «~~... 6s newman 70c 7-1 6-17 

McKay Machine Co. (quar.)------------~- 25c¢ 7-1 6-29 National Steel Car Corp., Ltd. (quar.)_---~_ r37}a0 7-15 6-15 Pennsylvania rower & Light, common___--_ 20c 7-1 6-15 

McKee (A. G.) & Co., Class B (quar.)_----- 715¢ q- 1 6-20 National Sugar Refining ~~--~.-------~- 7-1 6-14 4%2% preferred (quar.)..._-.....______ $1.12% 4-1 6-15 

McKesson & Robbins. Inc.— National Supply (Pa.), 442% pfd. (quar.)__ $1. 12% 7-1 6-17 Pennsylvania Sugar, 5% preferred (quar.)_. 12%c 7-1 6-14 
$4 preferred (quar.)_..--__---__-______. $1 7-15 7-1 $2 preference wee ~----------------- Ti 6-17 Pennsylvania Telephone, $2.10 pfd. (quar. )_ 53c 1 6-15. 

McLellan Stores Co., 5% preferred___.___- 94c 7-8 be National Tea Co., 4%% preferred (quar.)~_ 53% 8-15 8- 5 Pennsylvania Water & Power, com. (quar.)_ $1 7-1 6-15 

McManus Petroleums, Ltd., partic. pfd. (s-a) t30c 7- 2 6-26 Natomas Company (irreg.) ---------------- 50c 7-2 6- 7 SS preferred (quar. )..............___.... $1.25 7-1 6-15 

McQuay-Norris Mfg. Co., common (quar.)——~ 25¢ 7-1 6-24 Nehi Corp. ----___..-----.--------------. 20c 7 1 6-15 Peoples Drug Store (quar.)____---_--__-__. 40c 7-1 6-.7 
4%% preferred (quar.)-..-......------. $1.06 % 4-1 6-24 New Brunswick Telephone Co., Ltd. (quar.) t13c 7-15 6-29 Peoples Gas Light & Coke_.....___..__.__ $1 1-15 6-20 

Mead Johnson & Co. (quar.)__--___-______ 15¢ 7-1 6-15 New England Fire Insurance Co, (quar.)-~--~ 13c 7-1 6-14 Peoria Water Works, 7% pfd. (quar.)___._- $1.75 4-1 6-11 

AE RT I RSS A ES LL 5c J-1 6-15 New England Laundries, $6 pfd. (quar.)-~- $1.50 7-1 6-15 Pere Marquette Ry. Co.— : 

1% preferred (s-a)_------__-___---_-__- 35c q- 1 6-15 $6 preferred (quar.) _-___---------------- $1.50 10-1 9-16 5% prior preference (accum.)__.__.___-_ $1.25 8-1 1-5 
Meadville Telephone Co., 5% pfd. (s-a)._... 66%4c 9. 6-15 New England Power Assn.— Perfect Circle Co. (quar.)..-....-__..-.._. 50c 7-1 6-7 
Megowan Educator Food, class A-_---.--~- 50c 7-1 6-15 $2 preferred (accum.)_------------------ 50c I- 1 6-22 Pet Milk Co., common (quar.)__...________ 25¢ q-1 6-10 
Mercantile Acceptance Corp. of California— 6% preferred (accum.) ~~~-----~--------- $1.50 i- 1 6-22 4%% 2nd preferred (quar.)__-------____ $1.06 % 7-1 6-10 

5% preferred (quar.)-- - 25c 9- 5 9-1 New England Power Co.— 4%% preferred (quar. ).................. $1.06 % 7-1 6-10 

S% preferred (quar.)....-.......-.----- 25c 12-5 12-1 6% preferred (quar.) ------------~------- $1.50 7-1 6-19 RG Le ea: 25¢ 4-1 6-20 

6% preferred (quar.)-.....___._.___----- 30c 9- 5 9-1 New Hampshire Fire Insurance Co. (quar.)- 45c 7-1 6-10 Philadelphia Company, common (quar.)_ = 124ec 1-25 Q~ 

6% preferred (quar.)_...--_.-_--------. 30c 12-5 12-1 New Haven Clock & Watch— $5 preference -(quar.) -~.— 1... $1.25 7-14 5-3 
Mercantile Stores Co., 7% pfd. (quar.)-.-- $1.75 8-15 7-31 4%2% convertible preferred (initial) $6 pref. (quar.) we $1.50 7-1 5-31 
Merchants Acceptance Corp., class A_-_-~-- 13¢ 7-1 6-29 At the rate of 44%2% per annum for Philadelphia Dairy Proaucts Co.— teri 
Merck & Co., common___..__-.....____---- 25¢ 4-1 6-19 period May 7 to July 1 ~---------~-- — 7-1 6-20 $4.50 lst preferred (quar.)__.__.________ $1.12% ~-1 6-20. 

$3.50 preferred (initial) $1.0014 7-1 6-19 New Haven Water Co. (s-a) $150 7-1 6-15 $4 non-cum. 2nd preferred__...__.______  - Fs8 6-29 
Mercury Mills (quar.) t25c 8-1 7-15 New Jersey Power & Light, 4% pfd. (quar.) $1 7-1 6-10 Philadelphia Electric Power, 8% pfd. (quar.) 50c 7-1 6-1 

‘Messenger Corporation (extra)_._____.-.--- 10c 8-15 8- 5 New London Northern RH. (quar.)-------- $1.75 7-1 6-15 Philadelphia Suburban Transportation— 

Mesta Machine Co. (quar.) 62 4c 7-1 6-17 New Orleans Public Service, common____-- 35c 7-1 6-22 5% preferred (quar.)_.-................ e. 62¥ec 7-4 6-15 

Metropolitan Edison, 3.90% preferred (quar.) 97%4eCc 7-1 6- 4 4%% preferred (quar.) $1.18% 7-1 6-22 Philadelphia Transportation— 

Meyer-Blanke Co., 7% preferred______----- $1.75 q- 1 salantiinte New York & Harlem RR, Co., common (s-a) $2.50 7-1 6-14 Participating preferred 50c 10-12 10-2 

Michigan Associated Telephone— 10% preferred (s-a)--..--_-------~----- $2.50 q- 1 6-14 Philadelphia & Trenton RR. (quar.)-..._. $2.50 7-10 1 
6% preferred (quar.)__ - $1.50 7-1 6-15 N. ¥. Mutual Telegraph (s-a)_--------~--~-- 75¢ 7-1 6-15 Philip Morris & Co., common (quar.)_-_._._ 37%ec 1-15 q 1 

Mickelberry’s Food Products— New York Trust Co. (quar.) $1 T- 1 6-14 $3.60 preferred (quar.)_....----.______. 90c 8- 1 7-15 
“$240 preferred (quar.)_~- 60c 7-1 6-14 Newark Telephone, 6% preferred (quar.)-—~ $1.50 7-10 6-29 4% preferred (quar.)_-......._._-_____. $1 8-1 +15 

Midéle West Corp.._................-.... 25c 1-1 6-10 mex ey (J, J.) were & common (quar.) 25c 7-1 6-15 Phoenix Insurance Co. of Hartford (quar.)__ 50c 7-1 6-14 

Midland Steel Products, common ____-- _-- 50c 7-1 6-11 3% % Phen a (quar. )__~.-----~-----~— 93 %c 8- 1 7-16 Pick (Albert) 5% preferred (s-a)_._.__-__. $2.50 7-15 6-29 
8% preferred (quar.)_.......__...___-- $2 7-1 6-11 + at a rao haa 6% preferred (quar.) $1.50 7-1 6-15 sae ae Manni EB EE ERE | 20¢ 7-20 I+ 1. 

: Pitedmubcals E0c 7-1 6-11 ewpor ustries Ca ury s preferred (quar.)_...___ $1 7-15 Ie 
ait CREST Sead 50c 7-1 6-15 4%% preferred (quar.)__- $1.06% 7-1 6-21 Pittsburgh Bessemer & Lake Erie— : 

Midwest Piping & Supply Co., Inc.— Niagara Wire Weaving Co., Ltd. (quar.)---- +25c 7- 2 6-14 COMBO (QUOT. Dre cen neni "5c 10-1 9-14 

‘Stock dividend ____ Res 100% 7-15 6-25 Nicholson File Co. (quar.) ‘ 30c 7-1 6-20 Pittsburgh Fort Wayne & Chicago— : 
New common (initial).............-.-.-. 50c 7-15 6-25 Extra ---- 20c J 1 6-20 COMMON AQUBE) © onic iis ttce scenes $1.75 1-1 6-10 

Midwest Rubber Reclaiming— Nineteen Huntred Corp., class A (quar.)--~ 50c 8-14 8- 1 7% preferred (quar.)____..--_________ sae $1.75 7-2 6+10 
4%2% preferred (initial quar.).._...._-_ 55%ce 7-1 °&# 6-20 Class A (quar.) 50c «11-15 1-1 Pittsburgh Plate Glass_ 200 7-1 #£46-10 

Miller Manufacturing, class A (quar.)_._-- 15¢ 7-15 7-5 North American Co. (stock dividend) — Pittsburgh Screw & Bolt Corp. —-......_ 10c 7-20 6-24 

Miller-Woh! Co., new common (initial) ....- 20c 7-1 6-17 One share of Pacific Gas & Electric com- Pittsfield & North Adams RR. Corp. (s-a)__ $2.50 7-1 6-21 
-4%e% convertible preferred (initial)_.... $0.2843 3 6-17 mon for every 100 shares held_.--__- ---- 7-1 6- 3 Plainfield TInieon Water (quar.)_.-..._-____ $1 7-1 6-21 

Milliron’s (D. J.), common (quar.)-----~~~~ 15¢ 7-1 6-15 North American Finance Corp.— Planters Nut & Chocojate (avar.}_..._____. $2.50 7-1 6-15 
5% -preferred eg wemwnene ee en enna 25c 7-15 6-22 7% preferred (quar.) be 874c 7-1 6-15 Plough, Inc.— 

Minnesota Power & Light, 5% pfd. (quar.) $1.25 7-1 6-15 80c prior preferred (quar.)-.-_---..----~ 20c q-1 6-15 Cash dividend new common (initial quar.) 15¢ "1 6-15 

Mississippi Power, $6 preferred (quar.)---- 50 7-1 6-20 North American Rayon, class A-------~-- 50c 8207-1 6-27 Plume & Atwood Manufacturing (quar. )____ 50e 7-1 £614 

Mississippi Valley Barge Line Co,_--.----__ 15¢ I- 2 6-20 ie eg ICT PRT EET ES Dc SE | 50c 7-1 6-27 Pond Creek Pocahontas Co. (quar.)_.._____ 50c 7-1 6-22 

Missouri Power & Light, $6 preferred______ $1.50 7-1 aL aat ee SONNE Fas bs es eine 75c 7-1 = SE Port Huron Sulphite & Paper Co.— 

Mobile & Birmingham RR., 4% pfd. (s-a)_ $2 7-1 6- 1 North Star Oil, Ltd., 7% pfd. (accum.)-~--- t8%c 7-1 6-12 4% non-cumulative preferred (quar.)_.... $1 7-1 6-28 

Mobile Gas Service, common (quar.)_---~-~- 25c¢ 7-1 6-20 Northern Central Ry. (s-a) #4 $2 7-15 6-29 Porter (H. K.), common _____________ 15¢ 7-10 6-20 
490% preferred (quar.)_.-......----.-- 1.22% 7-1 6-20 Northern Indiana Transit (quar.).-------_ 25¢ q- 1 6-15 5% preferred (quar.) 62%ec q- 1 6-15 

Modern Containers, Ltd., common (quar.)---~ $30c 7-2 6-20 Quarterly 25c 64210-1 9-14 Power Corp. of Canada— wg 
-5%% preferred (quar.) —— $$1.37% 7-2 6-20 Northern States Power (Minn.)— Common (interim) —_- t30c 7-31 6-28 

Mohawk Liqueur Corp.__-.---------------~. Tec 7-8 6-20 $5 preferred (quar.)- $1.25 7-15 6-29 €% ist preferred (quar.) $$1.50 9-15 

Mojud Hosiery Co., 5% preferred (quar.).. 62%c T- 1 6-15 Northland Greyhound Lines— 6% non-cum, partic. preferred (quar.) __ t75¢ 1-15 6-20 

Mo enum Corp. of America (quar.)--... 12%c 7-1 6-15 $3.75 preferred rage ~paa ) — 9 : e eee Bh ay tH ame. gs iii siietiancanes 50c 7- 1 6-15 

ee = Northwest Airlines, - -2 rentice . E.) 2 SaaS 50c 1-15 7-1 

Peano SEPereSe., oomenen ------------ tsiss 42 1 «©6532. ~—s Northwestern Electric Co, 7% pid. (quar). $1.75 7-1 6-20 Prentice-Wabers Products — 200 7-1 620 
5% preferred (quar.) $$1.25 10-1 8-31 6% preferred (qua...) ___-_~. waee--——---— * +m. $1.50 q- 1 6-20 Pressed Steel Car 4%% pfd. A (quar.)_... 56¥%c 7-1 6-24 

Monarch Life Assurance (Mass.) (s-a)_---- $1.20 7-2 6-14 Northwestern Leather— Preston East Dome Mines (quar.)_.-...-_.. t3c 7-15 6-15 

Monongahela Valley Water, 7% pfd. (quar.) $1.75 7-15 q-1 Common ----~- esha 37%ac 7-1 6-11 Procter & Gamble Co. 8% pfd. (quar.).-__ $2 7-15 6-25 

Monroe Chemical Co., common____-____---- 25¢ 7-1 6-15 $2.50 convertible preferred (quar.)--_... 6244 7-1 6-11 Proprietary Mines, Ltd,......_._._._________ t5c 7- 8 6-8 
$3.50 preferred (quar.)_.__._-...-----__ 874ec %-1 6-15 Northwestern States Portland Cement (quar.) 40c 7-1 6-21 — Brothers & Co., Ltd.— 

Montana-Dakota Utilities Co., common ____ 15¢ q- 1 6-15 Northwestern Telegraph (s-a)_.------.---~-_ $1.50 7-1 6-15 p 5¥%2% preferred (quar.)___--._________ -~ 4$1.37% 7-1 6- 3 
5% preferred (quar.)_...-______________ $1.25 7-1 #6-15 Norwich & Worcester RR. Co., 8% pfd. (quar.) $2 71 # 6-15 Tepe See. Sey ; 

Montgomery Ward & Co., com. (quar.)----- 50c 7-15 6- 7 Nova Scotia Light & Power Co., Ltd. (quar.) 11.50 7-2 6-14 5% 1st preferred (s-a)__-.______________ $2.50 7- 1 6-21 
Fe OE En oe $1.75 7-1 6-7 Novadel-Agene Corporation (quar.)_..__--- 50c 7-1 6-19 $5 2nd preferred (s-a) $2.50 7-1 6-21 

Montreal Light Heat & Power Consolidated t25c 7- 2 5-25 Noxema Chemical Co., common (s-a) --~-- 30¢ 7-1 6-21 Prosperity Company, 5% preferred (quar.)_ $1.25 7-15 1-5 

Montreal Locomotive Works (initial)_...--_ t20c 7-1 6- 7 nn Oe ne 30c q- 1 6-21 Provigense Ges. Os... 10c 7-1 6-15 

Montreal Telegraph Co. (quar.)_...-----_-- t48c 7-15 6-15 Nu-Enamel Corp. (quar.) aan 30c 7-12 6-29 Providence & Worcester RR. Co. (quar.)____ $2.50 7-1 6-17 

Monumental Radio (Balt.)— Nutrine Candy Co., new common (initial) _—— 15¢ 7-15 7- 5 Provincial Paper, 7% preferred (quar.).___. %$1.75 7-2 6-15 
Common vtc. (quar.)..-..........-...--- 50c 7-1 6-20 Ogilvie Flour Mills, Ltd., common (quar.)__ t25c 7-2 5-28 Public National Bank & Trust (N. ¥.)— 

Monroe Auto Equipment— Ohio Cities Water, $6 preferred (accum.).- $1.50 7-1 6-11 Quarterly --~~---_______-_---_----_-... 4140 7-1 6-20 
5% preferred (quar.) _i...........-----. 62%c 7-1 6-21 Ohio Edison Co., 4.40% preferred (quar.) ___ $1.10 7-1 6-15 Public Service Co. of Colorado— 

Moore Corp., Ltd., common (quar.)--__----- t554%ec 7-2 6- 5 Ohio Finance Co., 442% preferred (quar.)-_. $1,12% 7 1 6-10 % preferred (monthly)__---_---- 1+. 41%c 7-1 6-15 
1% preferred A (quar.)............____... ¢$1.75 7-2 46-5 5% prior preferred (quar.)__--_-_-_---_- $1.25 7-1 6-10 6% preferred (monthly) ~-----------___. 50c 7-1 6-15 
7% preferred B (quar.)_.----..--__----- t$1.75 7-2 6- 5 Ohio Leather Co., common (quar.)-_------- 25¢ % 1 6-21 7% preferred (monthly)_-.-__--.-_______ 58 Yac 7-1 6-15 

Moore Drop Forging Co., common____----_- 15¢ 7-1 6-14 5% convertible preferred (quar.)_....-- $1.25 7-1 6-21 Public Service Corp. of New Jersey— 

4%,% conv. preferred (quar. ) ee 59%c 7- 1 6-14 Ohio & Mississippi Telegraph (annual)-----~ $2.50 7-1 6-15 6% preferred (monthly) -_.__._---__-.___ 50c 7-15 6-14 
Moore-McCormack Lines— Ohio Public Service, 5% preferred______-- $1.25 7-1 poate 6% preferred (monthly) ~----.--~-~~~. 50c 8-15 7-15 

$2.50 conv. preferred (quar.)___._.___-_-__ 62%c 7-1 6-20 5%% ist preferred____....._._________ $1.37% 7-1 pal Public Service of Oklahoma, 4% pfd, (quar.) $1 7-1 7-1 
Morrell (John) & Co. (quar.)_.----.-------. 50c 7-31 7-13 ar: I Vee d. endsinmnes $1.50 7-1 Sh Publication Corp.— 

Morris Plan Insurance Society (quar.)_---. $1 9- 3 8-27 i RRS oR ee $1.75 7- 1 ee 7% original preferred (quar.)---.--.-_.. $1.75 %1 6-20 
MII this Rte dat Danii unincseniies taps Nekeeesaousinnnite $1 12-2 #£=11-26 3.90% preferred (initial quar.) _-_..---~- 9Tlec q- 1 6-15 7% 1st preferred (quar.) ......____... $1.75 4-1 6-20 

Mcrrison Cafeterias Consol., 7% pfd. (quar.) $1.75 7-1 6-22 Ohio Service Holdings— Puget Sound Power & Light— 

Mount Diablo Oil Mining & Development : $5 non-cum, preferred (quar.)_-__------- $1.25 7-1 5-31 $5 prior preferred (quar.)_...-......_.. $1.25 7-15 6-21 
tg SS Sen Se le 9- 3 8-15 Oklahoma Gas & Electric— Gre. Conv, pre. <{OUAF.) wii 30c 7-1 6-15 

Mount Royal Rice Mills (initial) _.....--~ 12%c 71-31 7- 8 4% preferred (Cnitiel) ......._.......... 30c 7-15 6-29 Pure Oil Co., 5% cony. preferred (quar.)__ $1.25 7-1 6-10 

Mountain States Tel. & Tel. (quar.)---~--~ $1.50 7-15 6-29 Old Colony Insurance Co, (quar.)__-_-----_ $5 7-1 6-20 Putnam (Geo.) Fund (Boston)__________ 15¢ 7-20 6-28 

Mullins Manufacturing— Oliver United Filters, $2 class A (quar.)-- 50c 8- 1 7-18 Pyle National Co., common____--_-_-__~-_- 25¢ 7-1 6-21 
$7 preferred (quar.) $1.75 9- 1 8-15 LE Ee Pe ak ae 25c 7-15 7-1 8% preferred (quar.)_............_____ $2 1-1 6-21 

Munising Paper— Omnibus Corporation— Quaker Oats Co., common____-__-____-____ $1.50 7-10 6-20 
5% 1st preferred (quar.)_...-._.----____ 25c 8- 1 7-20 $% preferred (quar.)_.-...____......_--. $2 7-1 6-14 % preferred (quar.)................... $1.50 8-31 8-1 

Murphy (G. C.) Co., Fike pfd. yr 5 een $1 rt 7-2 6-21 Ontario Loan & Debenture (quar.)__------ $1.25 I- 2 6-15 Quebec Power Co. (quar.) Satie t25c 8-26 7-18 

Murphy Paint Co., Ltd., common (quar.)___ ic 7-1 6-10 : Vv , itial quar. tl5c 7-2 6-20 Radio Corp. of America— 

5%% preference (quar.)-----.---_-_____ $$1.37'% 7-1 6-10 nis ayes CoPEND,. Cm, Cntial < ) t15c 7-2 6-20 $3.50 conv. Ist preferred (quar.)________ 87%ec 1-1 6-17 
Murray Corp. of America, 4% pfd. (quar.) 50c J 1 6-18 to * % Radio-Keith-Orpheum, common  -__-~~---__ 30c 7-1 6-15 

Partic. convertible preferred (quar.)----~- 5c 7- 2 6-20 

Murray-Ohio Manufacturing Co.___________ 30c 7-1 6-22 Ontario Steel Products, Ltd., com. (quar.)- t25¢ 8-15 7-15 Railroad Employees Corp., common (irreg.) 20c 7-20 6-30 

Mutual Chemical Co. of America— 7% preferred (quar.)___ $$1.75 8-15 7-15 Class A (irreg.)______ eee 20¢ 7-20 6-30 
6% preferred (quar.)..._-.------------. $1.50 9-28 9-19 Oppenheim Collins & Co. (increased )_----- $1 7-12 6-17 80c preferred (quar.)___________ 20c 7-20 6-30 
6% preferred (quar.) $1.50 12-28 12-19 Orange & Rockland Electric Co.— Railway Equipment & Realty, common_____ 25c 7-25 6-29 

Mutual Investors, 6% prior preferred (s-a)_ 30c 7-1 6-15 5% preferred (quar.)-__-.._----________ $1.25 7- 1 6-24 6% ist preferred (quar.)_.---._....____ $1.50 7-25 6-29 
6% non-cum, conv. 2nd preferred (s-a)_. 30c 7-1 6-15 Ottawa Electric Railway (quar.)_.-...----- 480c q- 2 6-10 Ralston Purina Co., 354% pfd. (quar.)____- 93%c 7-1 6- 8 

Mutual System, 6% preferred (quar.)—.--~ 37%ec 7-15 6-30 Ottawa Light Heat & Power, Ltd.— Rayonier, Incorporated, $2 pfd. (quar.)_.__ 50c 7-1 6-14 

Nashua Mfg. Co., 2nd preferred (quar.)_--_ 50c 7-1 6-17 Common (qvar.) t15c 7-1 5-15 Raytheon Mfg. Co., $2.40 conv. pfd. (quar.) 60c 7-1 6-15 

Nashville & Decatur RR., 742% gtd. (s-a)_- 93%c 7-1 6-20 5% preferred (quar.) %$1.25 7-1 5-15 Reading Co., 2nd preferred (quar. )___-___ 50c 7-11 6-20 

Nathan Strauss-Duparquet,— Otter Tail Power (Minn. )— Reading (Pa.) Gas Co. ON NES SOE $1.50 7-1 6-15 
6% convertible preferred (quar.})_....-_.. 37%2c 71 6-14 $4.50 preferred (quer. ) $1.12% 7-1 6-15 Real Silk Hosiery, 7% preferred (quar.)__-- $1.75 7- 1 6-14 

Nation-Wide Securities Co., Inc.— $4.25 preferred (quar.)._---_------~----~ $1.06% 7-1 6-15 5% preferred (quar.) $1.25 7-1 6-14 
Voting Trust Shares__-- 25c¢ q- 1 6-14 Pacific American Investors, $1.50 pfd. (quar. ) 37%ec q- 1 6-15 Reece Corporation (quar.)______________ 20c 7-1 6-20 

National Battery Co. (increased)_.________ 30c: 8- 1 7-18 $5.50 conv. prior preterred (quar.)------~ $1.37%2 T- 1 6-15 Formerly Reece Button-Hole Maehine Co. 

National Biscuit Company, common (quar.) 30c 7-15 6-11* Pacific & Atlantic Telegraph Co. (s-a)--~ 50c 7-1 6-15 Reed Drug Co., common (quar.)__..__-- ie Tee 7-1 6-15 

National Bond & Share_._-~-----~- 15¢ 7-15 7-1 Pacific Finance Co. (Los Ang.)— Class A (quar.)_---._ _ 8%c 7-1 6-15 

National Breweries, Ltd., common (quar.) —_~ 50c q- 2 6- 7 5% preferred (quar.)__...__---__-------- $1.25 8- 1 7-15 Reed Prentice Corp. ‘ee 50c 7-1 6-18 
7% preferred (quar.) t44c q- 2 6- 7 Pacific Gas & Electric (quar.) ~----------. 50c 7-15 6-28 Reeves-Ely Laboratories— 

National Cash Register (quar.)......._-_._ 25¢ 7-15 6-28 Pacific Greyhound Lines, common___----- 50c 7-1 6-20 30c convertible preference (s-a)_.....___ 15¢ 7-1 6-25 

National City Bank (N. Y.) 80c 8- 1 7-12 4% preferred (quar.)_.----------------- $1 7- 1 6-20 Reinsurance Corp. of N. Y.__------------- Tec 7-12 7-1 

National Container Corp.— Pacific Indemnity Co. (quar.) 50c 7-1 6-15 Reliance Electric & Engineering— 

4% % convertible preferred (quar.)_-_--___ $0.296875 8-1 7-10 Pacific Lighting Corp., $5 pfd. (quar.)-_~ $1.25 7-15 6-30 $2.10 convertible preferred (quar.)_....~~ 52%2c 8- 1 7-19 
National Elec. Welding Machine Co. (quar.) 2c 8- 1 7-20 6% preferred (quar.)__--_-_---------__. $1.50 7-15 6-28 Reliable Fire Insurance Co. (Dayton) (quar.) 35c 7-1 6-27 
5 I inches crepe ede mem ns nc ntemenemensinennt l%ec 8- 1 7-20 Page-Hersey Tubes, Ltd. (quar.)----------. 431%c 7- 1 6-15 Reliable Stores Corp. (increased quar.) ____ 40c 7-1 6-25 
National Fire Insurance (Hartford) (quar.) 50c 7-1 6-17 Packer Corporation (quar.)__-------------- 50c 7-15 7- 5 Reliance Mfg. Co., 342% conv. pfd. (initial) 80c 7-1 6-20 
National Folding Box Co., common_____.-~ ~  50c J- 1 6-24 Panhandle Eastern Pipe Line— Remington Rand, Inc., common (increased) — 35¢ 7-1 6- 7 
Wational Fuel Gas (quar.) 20c 7-15 6-28 4% preferred (quar.) $1 7-1 6-14 $4.50 preferred (quar.)..._.-__-_--_____ $1.12% 7-1 6- 7 

Extra —~ cae 5c 7-15 6-28 Paraffine Cos.— Republic Drill & Tool,— 

National Grocers Co., Ltd., common_______- t15¢ 7-1 6-15 4% preferred (quar.)___-_--~~-- $1 7-15 7-1 Common (stéck dividend)___.___-_.__----_- 6% 8- 1 6-30 

Extra ~~ a t20c 7-1 6-15 Paramount Pictures (stock dividend) __---- 100% 7- 8 6-25 Class A (stock dividend) _.._.----_----- 6% 8- 1 6-30 

$1.50 preference (quar.)_-.._.----.----. t37%e 7-1 6-15 Park ‘Chemical, 5% conv. preferred (quar.) — 2%ec q- 1 6-24 6% preferred (quar.) .................. Te 8- 1 6-30 
National Investors Corp. (irreg.)_.-.------ 12¢c 7-20 6-28 Parmelee Transportation CNTR NER cc pcecicecttinnne 60c T- 5 6-28 Republic Investors Fund, Inc.— 

National Lead Co.— Peninsular Telephone, common (quar.)-----. 50c 7- 6-15 6% preferred A (quar.)____-_-_----____ 15¢ 8- 1 7-15 
6% preferred B (quar.) pe $1.50 8- 1 7-15 Commbsem: €GUGR Po oe iso ere 50c 10-1 9-14 6% preferred B (quar.)....-- -........ 15c 8- 1 7-15 

National Linen Service (quar.)_....-.----- 25c 7- 1 6-15 EST Ss RES SS eeae ee ae 50c 1-1-47 12-14 Republic Pictures, $1 preferred (quar.)___~ 25c 7-1 6-10 

National Motor Bearing, common (quar.)-~ 12%c 7-1 6-15 I" ak ais 50c 4-1-47 3-15-47 Republic Steel Corp., commmon____-.-.---_~. 25¢ 7- 2 6-10 
$1.50 - preferred (quar.)............._... 37%ec J 1 6-20 $1 preferred (initia)... s__. .. 33 ¥sc 8-15 8- 5 6@% prior preferred A_................. $1.50 7-1 6-10 

National Paper & Type Co-— $1 preferred (quar. )................._.. 25c 4211-15 =1lil- 4 Revere Copper & Brass, Inc.— 

5% preferred (s-a) $1.25 8-15 7-31 $1 preferred (quar.)_. ibn 25c 2-15-47 2-5-47 5%% preferred (quar.) $1.31% 8-1 7-10 
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Name of Company 


Reymer & Brothers (quar.)—...-.......-.. 
Reynolds Metais, 542% conv. pfd. (quar.)-- 
Reynolds (R. J.) Tobacco 3.60% pfd. (quar.) 
SS ee eee 
Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.) .. 
7% ist preterred (quar.) ne 
7% 2nd preterred (quar.) 
7% 2nd preferred (quar.) ----~.--------~---. 
Richman Brothers Co. (increased) ___-~----- 
Richmond Water Works, 6% pid. (quar.)_- 
Riter Company, common... -—-------------- 
5% convertibie preferrec (quar.)_....--- 
Riverside & Dan River Cotton Mills, Inc.— 
6% preferred (s-a) _.-------------------- 
Riverside Silk Mills, Ltd.— 
$2 partic. Class A (quar.)__------------- 
Robertson (P. L.) Co., common (quar.) ---~- 
$2.50 preferred (quar.) Sai tie edoagdipienaaeaiirerth 
Roberts-Gordon Appl 
Rochester Button (car.) _-_---~------~-----. 
Extra 











Rochester & Genessee Valiey RR. (s-a)---- 
Rochester Telephone Corp., com. (quar.)-- 
4%% Ast preferred A (quar.)-------~-- 
Rockwood & Co., 5% pfd. (quar.)_----~--- 
5% prior preference (quar.)_.-...------- 
Roeser & Pendleton, Inc... _--..-.--------- 
Rolls-Royce, Ltd.— 

American deposit receipts (final)._-.--~. 
‘Ross Gear & Tool Co._._..~-~~-~-----~-~~--. 
Rubinstein (Helena) Inc., common___.__--_- 

eR ok EERE ESA a ec 
Ruppert (Jacob), my hy preferred (quar.)_~ 
Satety Car Heating & Lighting Co., Inc.__- 
‘Safeway Stores, Inc., common (quar. ) icsiemiaes 

5% preferred (quar. ) siti on Dhitcinhenp eonb-dia ings 
St. Joseph Light & Power, 5% pfd. A (quar.) 


St. Lawrence Corp., Ltd.— 
4% class A conv. preferred socum.) _..... 


Saguenay Power, Lta., 444% pfd. (quar.)_- 
5%% preferred (quar.) a ee a Ne a ET 
St. Lawrence Flour Mills Co., Lid.— 
i dscns 
at eg: (A CS A 
St. Lawrence Paper Mitis Co., Ltd.— 
6% preferred (accum.)-~--.---------~-~. 
St. Regis Paper, 5% 2nd pfd. (quar.)__--- 


$2.50 prior preferred (quar.)_..-._----_ 
San Francisco ‘Remedial Loan Assn. (s-a)-~. 
San Jose Water Works, common _______-_-__- 
@angamo Biectric Co........._..-_-....--.. 
Savannah & Atlanta Ry. Co.,5% pfd. (quar.) 
Savannah Sugar Refining (quar.)__..____-_ 
Schuster (Ed.) & Co., Inc., 44%% pfd. (quar.) 
Scott Paper Co., $3.40 pfd. (initial quar.)__ 
Scovill Manufacturing Co.__--..-._.__---__ 


Scranton Electric, 3.35% preferred (quar.)_ 


Securities Avceptance Corp. (Omaha), com._ 
EE Sie cht TG IN eee oe 
SB wusterret A (quar. ) «a... i... 
Seiberling Rubber, 442% prior pfd. (initial) 


5% class A preferred "Sa 
wey woe Co. Grreg.) 
Selected Industries, Inc.— 

$5.50 prior preferred (quar.)_..._..>___-_ 
Gervel, Inc., $4.5€ preferred (quar.).----_ 
Shaffer Stores Co., com. (increased quar.) _ 

5% preferred. (quar.) _............_..._ 
Shamrock Oil & Gas Corp... 4.-_____ 
Sharon Steel Corp.— 

$5 convertible preferred_________________ 
Shawinigan Water & Power (quar.)_____ 
Shawmut Association (quar.)__....-.______ 
Sheep Creek Gold Mines, Ltd. (quar.)___-__ 


Shellmar Products, commcn___-__---___-_-_- 

4%% preferred (quar.)_...--..----.-... 
Sherritt Gordon Mines, Ltd. (interim) —._ 
Sherwin-Williams Co. of Canada— 
i eS RR TR EE 

7% preferred (quar.) ...-_-.-----_.---_ 
Sigma Mines, Ltd. (s-a)_.-.--_--_--_______ 
Silverwood Western Dairies, Ltd.— 

SS peered’. Aouar.}.. -..--......2... 


=> REE anaes 
Minclair -Oil Cerp. (quar.).----._----..... 
* Simon (Franklin) & Co., 7% pfd. (final)_ 
EE Cea Tins sean aa eae 
Skenandoa Rayon, 5% prior pid. (quar.)___ 

5% preferred class A (quar.)__---_______ 
Slater (N.) Co., Ltd. (quar.)..__.-_---__. 
Sloane Blabon, 6% preferred A (s-a)______- 
Smith (A. O.) Corp. (irreg.) 


Smith: (Howarl) Paper Mills, Ltd.— 
Common (quar.) 
ae prererred (initial)... .. ne 

Smith (L. C.) & Corona Typewriter (quar.)_— 

Smyth Manufacturing Co. (irreg.)_________ 

Snowbird Frosted-Foods ist pfd. (s-a)_--- 

Solar Manufacturing Corp.-— 
55c conv. preferred A (quar.)_-.--.--.__ 

Sonotone Corp., $1.25 pfd. A (quar.)_-._____ 
ERG a seal SRA Rat SADA SE 

Sorg Paper Co., 6% preferred A (accum.)_- 
4-6% preferred eS ee a 

South Carolina Electric & Gas Co.— 

S% préferred (qnar.)_...-..__....______. 
South Pittsburgh Water, 442% pfd. (quar.)__ 
South Porto Rico Sugar, common (quar.)_— 

8% preferred (quar.)_....._______ 
South West Pennsylvania Pipe Lines.______ 
Southeastern Greyhound Lines— 

Increased quarterly 

Extra 





Southern California Edison— 

5%2% preferred C (quar.)__-_..__________ 

5% original preferred (quar.)___-_.________ 
Southern California Water, 4%% pfd. (quar.) 
Southern Canada Power, common (quar.)___ 

6% partic. preferred (auar.) ......______ 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.)_ = 
Southern New England Telephone_ Jari va aE 
Southwest Natural Gas— 

$6 preferred A (quar.)_.... ~.--.-~.---.. 


Southwestern Associated Telephone Co.— 
$6 preferred (quar.)__---_ 
Southwestern Gas & Electric Co.— 
5% preferred (quar.)_.---...-...-...... 
uthwestern Life Insutance (quar.)—--.__ 
Springfield Fire & Marine Insurance Co.— 
Quarterly —_ act 
Squibb (E£. YR. ) & Sons— 
$4 preferred (quar.)__-- 
Staley (A. E.) Manufacturing Co — 
Stock dividend 
Standard Chemical Co., Ltd.— 
A as 
Standard-Coosa-Thatcher (quar.) 
Standard Fire Insurance (N. J.) 














(quar.)... 


Standard Fruit & Steamship Corp.— 
$3 participating preference CTS 
Standard Fuel Co.. Ltd.. 64% 
Standard Oil Co. of Ohio— 
3%% preferred A (quar.)_----_-..-... aa 


Per When 
Share Payabie 
12%c 7-1 
$1.37%. 7-1 
90c 7-1 
50c J-1 
$1.75 7-1 
$1.75 10-1 
$1.75 7-1 
$1.75 10-1 
75c 7-1 
$1.50 7-1 
25c q- 1 
$1.25 7-1 
$3 7-1 
450c 7-12 
t50c 7-1 
t62%ec 7-1 
$1 7-1 
25c 7-15 
75c 7-15 
$2 7-2 
20c 7-1 
$1.12% 7-1 
$1.25 7-1 
$1.25 7-1 
25c 7-1 
20% 8- 1 
30c 7-1 
50c 7-1 
25c 7-1 
$1.1242 7-1 
$1 7-1 
25c 7-1 
$1.25 7-1 
$1.25 7-1 
t25c 7-15 
t$1.06 7-1 
$1.31% 8- 1 
t40c 8- 1 
+$1.75 8- 1 
$2.25 7-15 
$1.25 7-1 
62%c q- 1 
75¢ 6-30 
50c 7-1 
25c 7-1 
$1.25 7-1 
50c 7-1 
$1.06% 7-1 
85c 8- 1 
40c 7- 1 
83%c 7-1 
10c 7-1 
25 % 8-20 
31¥%c 7-1 
$1.07%2 7-1 
$1.25 7-1 
$1 7-15 
$1.37% 7-1 
$1.12 %. 7-1 
30c 3—O_—«*7-10 
$1.25 7-1 
10c 7-1 
$1.25 7-1 
t25c 8-26 
15c 7-1 
tl¥ec 7-15 
25c 6-30 
59%c 6-30 
t2c 7-6 
t15c 8- 1 
$1.75 q- 2 
t30c 7-27 
$1.25 7- 2 
10c 7- 5 
25c 8-15 
$75.48 9-12 
$1 7-31 
$1.25 q- 1 
$1.25 7-1 
$30c 8- 1 
$3 7-1 
25c 8- 1 
25c 7-30 
29c 7-20 
50c 7-1 
$1.50 7-1 
10c 7-15 
13%c 8-15 
31%c 7-1 
5c 7-1 
$1.50 7-1 
$1 7-1 
62%ac 7-1 
$1.12% 7-15 
$1 7-1 

$2 7-1 
50c 7-1 
50c 9-1 
$1.00 9- 1 
34%c 7-15 
37%c 7-15 
26.5c 9-2 
t20c 8-15 
7$1.56 7-15 
$1.20 8- 1 
$1.50 7-15 
$1.50 7-1 
$1.50 7-1 
$1.25 7-1 
35c 7-15 
$1.12 7-1 
$1 8- 1 
100@ 7-1 
+$1.25 9- 1 
50c 7-1 
75c 7-23 
7-1 

7-2 


75¢ 
pfd. (quar.) 1$1.62% 


93%c 


7-15 


Holders 
of Res. 


6-15 
6-20° 
6-10 
6-20 


6-15 
9-15 
6-15 
9-15 
6-20 
6-11 
6-18 
6-18 


6-20 


6- 4 
6-15 
6-15 


6-20 


6-15 


6-15 
7-11 


6-14 
7-15 
6-20 


7-31 
6-20 
7-16 


6-20 
6-15 


6-28 








Per 
Name of Company Share 
Standard Paper Mfg., 6% preferred (quar.)-— 75c 

8% prapetren & 18-6) ........-------- $3 
Standard Radio Ltd., class A (quar.)_ ~~ 110c 

SRE Sa ea a ee 410c 
Standard Steel Spring— 

|. a gt * | ne ee $0.44623 

eg SS ee ee 50c 
Standard Wholesale Phosphate & Acid 

WOUEES BMG ce oi ee eeeemwoe 60c 
Stanley Brock, Ltd.— 

Class A (initial quar.) _..--...--.-.--._ 15c 

Class B (initial)... ..~_ I a ea eS a 10c 
Stedman Brothers, Lta.— 

New common (initial quar.) _....------__ t15c 
Steel Co. of Canada, common (quar.)__- ~~ +75c 

TH. EOC IOS LAUR.) <n on cnn nqpeenn t75c 
Sterling Drug, Inc., 342% pfd. iquar.)__---_ 87%ec 
Sterling Engine Co., 55c conv. pfd. (quar.)_ 13%c 
Sterling, Incorporated, common (irreg.)__-~ l2%c 
Stix, Baer & Fuller, 7% preferred (quar.)-- 43%c 
Stokely-Van Camp Inc.— 

5% prior preference (quar.) (_.._._-------- 25c 
Strawbridge & Clothier, $5 pfd: (quar.)_.-__ $1.25 
Stromberg-Carlson Ce., 4% conv. pa (initial) 34c 

642% preferred (final )_ Si Sl ae le $3.25 
Sun Chemical Corp., aaa ee omiaraatemae 

$4.50 preferred A (quar.)__.--._--------. $1.12 
Sun Life Assurance of Canada (quar.)-.... t$3.75 
Sun Oil Co., 442% preferred A (quar.)__--~ $1.12% 
Sunshine Mining Co. (quar.).---._------- ‘10¢c 
Super Mold Corp. of California (quar.) ~~ 50c 
waperhpater: Cs, - (quat.)...........—......+- =a 25c 
Supertest Petroleum, common (Ss-a! ~~~ 7$1 

Rr cc esd enovensiinnaaaes t$1 

$1.50 preferred B (s-a)....-___- i... t75c¢ 
EET T ME eI Ce Ce | 30c 
Sweets Co. of Amereu. (increased) .._.--__ 75c 
Swift & Company (quar.)_.___.__.__..____ 40c 
Sylvania Electric Products, common___-----~ 25c 

ati $1 
Sylvanite Gold Mines, Ltd., com. (quar.)_-~ t3c 

Commens Bearer -(quar.) =... ~<a t3c 

5% preferred (quar.)___..._.-.._-....... $1.25 
Taggart Corporation, $2.50 pfd. (quar.)_. 62%c 
Talcott (James) Inc., common (increased) —— 15c 

IIIT "Aierastiaadidias Mite vine sets ancca'dhucielnenindogs 10c 

442% preferred (quar.)_.....-.-.-----.. 56 %c 

Tambien <(G.) dtd. (quar.)..........-. t20c 
SEREREES “SET SET or ae a OTST tS, CIP t5c 

4% preferred (initial)_.......__.-_._.._. 134%c 
Taylor Instrument Co. (quar.)__.--------_ 25c 

SIL, seirditeeiscncenttapraccbcansyatdncoentonmtenstgns eniaeiicbagenidiiinad 10c 
Telluride Power Co., 7% preferred (quar. )- $1.75 
Tennessee Gas & Transmission— 

4.10% preferred (initial sen a: $1.02% 
Texas Company (quar.)______ eens) 2S BS 50c 
Texas Electric Service $6 pid. (quar.)____ $1.50 
Texas Power & Light, $6 preferred (quar.)~— $1.50 

7% preferred (quar.)_....---__~- $1.75 
Texas Water Co., 6% non-cum. pfd. “(quar.) 30c 
Textiles, Inc., common (increased quar.)___. 10¢ 

oo -weeteeres (6008s — nh mee 25c 
Textron, Inc., 5% preferred (quar.) ____--~ 31%c 
Thrifty Drug Stores, Inc., common__-_-----~ t25c 

44%2% preferred (quar.) cinehtnateninitdsininidahas t$1. —— 
Thrift Stores (irreg.) ...-....----~----.. +20c 
Tide Water Associated Oil— 

$3.75 preferred (quar.)...___-.-.-___._ 93%c 
Tip Top Tailors, Ltd. (quar.)_.....------. a 
Tobacco & Allied Stocks (irregular)__..___~ 
Toledo Edison .Co., 5% preferred (monthly )_ 41%e 

6% preferred (monthly)__..../-_---_____ 50c 

7% ‘preferred (monthly) -......-.---. . 58¥sc 
Tooke Brothers, Lid. (interim) __.__--_--- t25c 
Toronto General Trust: Corp (quar.).._.--~ +$1.50 
Toronto Iron Works, common (interim)_--. t15¢ 

Class A preferred (quar.)_....__----_--- t15e 
Toronto Mortgage Co. (quar.)______-_-______ +$1.25 
Torrington Company (quar.)_--.-__------_ 40c 
Towle Manufacturing Co. (quar.)____---~ $1.50 
Traders Building Association, Ltd. (quar.)- +$1 
Traders Finance Corp., Ltd.— 

442% preferred (quar.)_..-_.--__--___-__ 4$1.12% 
Traumobile Company, common (increased)- 25¢ 

$2.25 preferred (dquar.)_..--..-.--._--. 56 Yac 
Trico Products Corp. (quar:)..--.—_-.-_-<.- 62'ec 
Tri-Continental Corp., $6 preferred (quar. )--~ $1.50 
Trinity Universal Insurance (Dallas) (quar.) 25c 

IIR - cadnnecnipeicwceigrel i 25c 
Trion Gé., 8%. srefterme.......__..—..-}--....<. $0.472 
Truax-Traer Coal Co., 542% preferred_____ 26c 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)--_ £$1.75 
Twin City Rapid Transit— 

5% conv. prior preferred (quar.)_.------ 62'4c 
208 South La Salle Street Corp. (quar.)_._— 62 %ec 

CRETEREND | nso odie Ss etek cin 624%2c 
Underwriters Trust Co. (N. Y.) (quar.)__-- $1 
Union Asbestos & Rubber (quar.)_.._____-_ 17*’c 
Union Carbide & Carbon Corp. (quar.)----. 75¢ 
Union Investment Co... ---------- 10c 
Union Manufacturing Co. (quar.) ~.--._---~ 25¢ 
Union Pacific RR. Co. -(quar.)__...___-__-_- $1.50 
Union Stock Yards (Omaha) (quar.)_----_ 15¢ 
en a sn nev eneiidote 65c 
ee <n nw iemennets 50c 
SEE TE II Sacks coe cteageatlincencs ugg ee tinmames 2c 

ARON Oo A SERENE Ret SC PS I A I OCCA RN 23c 
United Bond & Share, Ltd. (s-a)-__----__-_ $25c 
United Carbon Co. (quer.)._- ---.-_-._-.... 75¢ 
United Drill & Tool Class B (quar.).---_ 10¢ 

G06 Cisss A (GGeF:) a osece.2265.....+... 15¢ 
United Dyewood Corp., 7% pfd. (accum.) $1.75 

New common (initial)_.._._..---_------_-_ 50c 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)~-----___-~ t75c 
SS Re a ie ee matures 20c 
United Illuminating Co. (quar.)_..____----_ 50c 
United Incomsé VPund  —.-.-..--_---....... 10c 

8 SRS Be ee Sn aE Ge SET Fre 20c 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly)__..-..----. 50c 

6.36% prior preferred (monthly). -~~- 53¢ 

7% prior preferred (monthly) _...-_----. 5844c 
United Merchants & Manufacturers, Inc.— 

5% preferred (quar.) $1.25 
et Milk Products, common-__-_. ~~~. - 50c 

SE as preferred___..-.__----- $1.25 
unite Molasses Co., Ltd.— 

Amer. dep. receipts for crd. regis. (final) 15% 

Ordinary registered (final) _.......-.--.. 22% 
United New Jersey RR. & Canal (quar.)._ $2.50 
United Printers Publishers, Inc.— 

Common (increased) — ..-.-.-.-...--.. 30c 

OR dees CIE Nene ap cen setcuenaice 50c 
United Shoe ey: common (quar.)__~ 62%c 

O® -pesterrag (quar.).....____-.......... 37%ec 
U. S. Air Conditioner, $7 preferred (quar.)— $1.75 
U. S. Fidelity & Guaranty (Balt.) (quar.) ~~ 25c 

PRE Re Rte eer apap RE OSI Sif ot EA 25c 
U. S. Fire Insurance Co. (quar.)_.-------_--. 50c 
U. S. Foil Co., 7% preferred (quar.)__.-__.- $1.75 
U. S. Gypsum Co., common (quar.)_-_-._ 50c 

Te peeternes (quar.)....._...-...-+.4 $1.75 
U. S. Lines Co., 7% prior preferred (final)~- 2c 

FH ene OO aii ek en 


35¢ 


When 
Pavable 


7-1 


7- 


1 


7-10 
7-10 


8- 
il- 


1 
1 


9-11 


8- 


7q- 
8- 
8- 
J- 
q- 
q- 
T- 


7- 
7- 


PNRM ee ee 


7-10 


1- 


a4 3 
eS 


ee 


a3 
ROM Ee Aart 


oJ +71 -9 9 29 
“3 33 3 3 


1 


Holéere 

of Rec 
6-22 
6-22 
6-20 
6-20 


7-15 
10-15 


9- 1 


7-15 
7-15 


6-20 
7- 8 
7- 8 
6-17 
6-15 
6-12 
6-15 


6-20 
6- 8 
6- 8 
6-20 
6-20 
6-15 
7-10 
6- 1 
7- 2 
7- 5 
6-15 
6-15 
6-15 
6-15 
7-1 
5-31 
6-20 
6-20 
4-26 
6-15 
6- 7 
6-14 
6-14 
6-14 
6-14 ~ 
6-14 
6-14 
6-15 
6-15 
6-15 


6-10 
6- 7* 
6-18 
7-10 
7-10 
7-1 
6-15+ 
6-15 
6-19 
6-10 
6-10- 
6-30- 


6-10 
6- 1 
6-21 
6-20 
6-20 
6-20 
6-15 
6- & 
6-14 
6-14 


Name of Company 
U. S. Pipe & Foundry— 
Quarterily- 
Quarterly - 
U. S. Playing Card Co. 
Extra 
U. S. Plywood Corp., common 
442% preferred B (quar.)...-..__.__.-_ 
4%,% preferred A (quar.)---..--_-___- 
United States Printing & Lithograph Co.— 
oS ‘eerie wee. =. Se 
U. S. Realty-Sheraton Corp. (initial) _...._ 
U. S. Smelting Refining & pane 
% preierred (quar.)- > A ES 
U. S. Trust Co. (N. Y.) (quar.)— VRE A aed 
United Stockyards Corp.— 
70c convertible preferred (quar.)__.____ 
United Stores, $6 conv. preferred (accum.)_— 
United Wall Paper, Inc.— 
%“emterres (initial)... 
Universes! Laboratories, Inc.— 
Quarterly 
Quarterly 
Universai Leaf Tobacco. Co. cf 2) Site 
RSET ic ie SE ere ie AEST a 
OD. ararerres. tee0ar, 
Universal Pictures Co. (quar.) .......____ 


Upper Michigan Power & Light— 
ew. gk a 
ae OR Be 
Se Weeenee sour.) 2 

Troressif Metal Cap. 8% preferred (accum.) 

Utah Power & Light Co._.....------._.___ 

Ulica onitting Co.— 

5% prior preferred (quar.) 
5% prior preferred (quar.)____________ ee 


Van Sciver (J. B.), 5% preferred A (quar.)_— 
5% mon-cum. B preferred (quar.) 
Vapor Car Heating Co., Inc.—- 
7% preferred (quar.) -................ wee 
7% -preferred (quar.)._.........._...... 
Ventures, Ltd. (interim) .......--- 
Viau, Lid., 5% preferred (quar.)__..._---. 
Virginia Electric & Power Co.— 
6m mummers 2eNer.) nen 
7% Deserees. (6060.) .......nneeoee 


Visking Corporation, class A ERED poo 
Class A (monthly) —- 
Class A (monthly) _.._...-... 
Class B (monthly)__ ~~ 
Class B (manthly) 

Class B (monthly). ~~~ 
Wabasso Cotten Oo., Lid. (quar.) — aon wile tore 
Wagner Baking Corp., new com. (initial). 

79> WUEletres. AGUAS.) oa neste 

Waldorf Systeui, Inc. (quar.) _.--____._---. 


Walker & Co., $2.50 class A (quar.)__..--__ 
Ward Baking Co. com. 


; Card Co. (quar.)__--__-__- 


Se te ee ee me eee ye oe we wm we ew ewe 


(quar. )..__- 











a OD EB Ete ee eee a 
Ware River RR., guaranteed (s-a)__--_-_-- 
Ware Shoals Mfg., 5%. preferred_______-__ 


Warner Brothers Pictures iquar.)_.._.-_-__ 
Warren Brothers Class A (quar.) 
Class B (quar.)___-_- ad 
Washington Title Insurance, com (quar. (pF 
6% non-cum, class A preferred (quar.) __ 
Waukesha Motor (quar.)__.-_____-_-__---. 
Wayne Knitting Mills, 6% preferred (s-a)_- 
GC -+ RITE | AO) nnn ensnownencnca 
Wayne Pump Co. 


Wellington Mills, ; 
Wesson Oil & SRS a ame 
West Jersey & Seashore RR. (s-a)__-______ 
West Kootenay Power & Light Co., Ltd.— 
7% preferred (quar.)-._.______ tae 
West Senn Electric Co., 6% pid. (quar. ee 
7% preferred (quar. )..-~.. ui 
ER eT ites dining tneains hemes Beet 


West Penn Power Co.— 

4%% _preferréd. (quar.).-.-.......-...... 
West Texas Utilities, $6 pid. (quar.)____-. 
West Virginia Pulp & Paper Co. (increased) — 
West Virginia Water Service— 

$4.50 preferred (quar.)—........--...... 


Western Assurance Co., 12% pfd. (s-a)__-- 
Western Department Stores (irreg.)_.. ~~. 
Western Grocers, Ltd., common (quar.)_-. 
7% preferred (quar.) Jeanne aeaiel taleselaenitnaniiabee aig 
Western Insurance Securities Co.— 
6% p referred (accum.) —.-..--........... 
Western. Light & Telephone Co., common. . 


5% preferred ___. nidichousennts 
Western N. Y. & Penn Ry., ‘common (s-a) - 
i, 5 SOURROOES CBA) occ cenicnmaicineiiiieidan 
westens Pacific RR. Co., common (quar.) 
(I GN De ne sin eeenererennh 
Common (quar.) 
$5 preferred A (quar.).- ~~~. 2 
oe Sreeteee Lauer.) ot... 
$5 preferred A (quar.)_..-..-.-.-....- se 
Western Tablet & Stationery— 
eT. 5 2 RE ues a 
Westmoreland Inc. (quar,)__--.--_-.--+--. 
weasem ((eersey: 244... .._..-....-- 
Weyeriberg Shoe Mfg.......-------..-_- 
Wheeling & Lake Erie Ry.- 
Wheeling Stefl Corp., common_____-----~- 
$5 convertible prior preferred (quar.)__. 
Whitaker Paper Co. (‘quar.)_.-_----______ 
IN cccp cece Eek itn donh ih ae, in Sint eenivapibiimbealinngdeagty 
White Sewing Machine, $2 prior pfd._._-~ 
$4 convertible preferred (accum.)__--- . 
Wichita River Oil Corp:, common (initial) —- 
NIE TTA i Ric AES & 2; 1a Es bea RI 
Wichita Union Stock Yards, 6% pfd. (s-a)- 
Wichita Water Co., 7% preferred (quar.)___ 
Wieboldt Stores, Inc., 
$4.25 -preferred (quar.) Bre batelbtonednchgrens 
6% preferred (quar.) _...------..---_-_- 


Will & Baumer Candle “Co.— 

8% . preferred .(quar.)—__...-__.--._-.~.. 
RRNNNAS : SAND NR ee emcees 
Wilson & Co., $4.25 preferred (quar.)_---- 
Wisconsin Co., 7% preferred 
Wisconsin Electric Power, 6% preferred___ 
Wiser Oil Co, (quar. )- 

PI ads oe cgnieiligaranSh hcnonites op meson one aoapercopeenigae rs caper 
Wool Combing Corp. of Canada, Ltd. (quar. ) 
Wright-Hargreaves Mines, Ltd. (quar.)_-- 
Wrigley .(Wm.) Jr. Co. (monthly)_.--._____ 
Wyandotte Worsted Co., new com. (initial) 

Extra > 


Yale & Towne Manufacturing Co.._.-----~ 
Yellow Cab Co. (San Francisco)— 
New (initial) 
New common aa 
York Corporation 
Zion’s Cooperative Mercantile Institution— 
Quarterly 
Quarterly 














x Less 30% Jamaica income tax. 


Per When 
Snare Puyuvee 
40c 9-20 
40c 12-20 
£0c 7-1 
50c 7-1 
20c 7-20 
$1.12%%2 %- 2 
$1.18% 7-1 
62%ec 7- 1 
5c 8- 1 
87%ec 7-15 
$8.75 7-1 
17'%ec 7-15 
$2 1-15 

33 4c 7-15 
25c 9-16 
25c 12-16 
$1 8-1 

$1 8- 1 

$2 7-1 
50c 7-31 
75¢c 7-1 
75c 10- 1 
75e 1-1-47 
$2 7-1 
30c 7-1 
62%c 7-1 
62%ec 10- 1 
$1.25 7-15 
2 7-15 
$1.75 9-10 
$1.75 12-10 
110c 7-6 
$$1.25 7-2 
37%ec 8- 1 
$1.75 7-20 
13¥%c 7-15 
13%c 8-15 
13 ‘ac 9-15 
13%c 7-15 
13 %ac 8-15 
13 %ac 9-15 
$1 7-2 
20c 7-1 
$1.75 7-1 
25c 7-1 
62%ec 7-1 
15¢ 7-1 
$1.37% 7-1 
$3.50 7-3 
$0.472 7-19 
50c 7- 3 
33%c 8- 1 
62%ec 8- 1 
$2 7-1 

$2 7-1 
25c 7-1 
$1.50 7-1 
$1.50 7-1 
50c 7-1 
$1 7-15 

$2 8- 1 
25c 7-1 
$1.50 7-1 
$1.75 7-2 
$150 8-15 
$1.75 8-15 
$1.75 7-1 
$1.12% 7-15 
$1.50 7-1 
25c 7-1 
$1.12'% 7-1 
~$1.20 7-2 
40c 7-1 
t75c 7-15 
+$1.75 7-15 
$5.50 7-1 
75c 7-1 
31¥ac 8- 1 
$1.50 7-1 
$1.25 7-1 
75c 8-15 
75c 11-15 
75c 2-15-47 
$1.25 8-15 
$1.25 11-15 
$1.25 2-15-47 
$1.25 7-1 
25c 7-1 
t20c 7- 2 
25c 7-1 
5c q- 1 
25c 7-1 
$1.25 q- 1 
$1.50 7-1 
$1 7-1 
50c 8- 1 
50c 8-1 
25c 7-15 
25c 10-15 
$2 7-15 
$1.75 7-15 
30c 7-1 
$1.06% q- 1 
15c 7-1 
$2 7-1 
4125c q- 2 
$1.06 % T= 1 
“$1.75 7-1 
$1.50 7-31 
25c 7-1 
15c 7-1 
t25c 7-10 
t5c 7-2 
25c 7- 1 
10c 7-31 
15c 7-31 
15c q- 1 
30c 7-1 
30c 1-1-47 
15c 7-15 
75¢ 9-15 
5c 12-15 


*Transfer books not closed for this dividend. ‘ 
+Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 


resident tax 15%; resident tax. 7%. 


Holders 


uw ae 


8-31° 
11-30° 
6-15 
6-15 
7-10 
6-20 
6-20 


6-15 
7-1 
6-24 
6-14 


6-26 
7-1 


7-1 


9- 3 
12- 2 
7-12 
7-12 
6-12 
7-15 
6-28 
9-28 
12-29 
6-15 
6- 5 


6-20 


7-1 
9- 1 


Non- 


aLess British income tax. 
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General Corporation and 
Investment News 


(Continued from page 16) 


- UNDERWRITERS—The names of the underwriters and the number 
of shares severally underwritten by them respectively are as follows: 


No. of Shares 


NE PRE Ee eee eee eee 8,000 
Speies. 2 Gi sg BS es ERS ‘ 5,500 
i) SON: Mr eae Se St es Lee zs 4,500 
re, Gn Wg i a i a a 4,500 
Laurence M. Marks & Co. - aR: eae 2,500 
Baker, Watts & Co.___- ee PR Bes! 2,500 
Mackubin, Legg & Co.______- - McBee Scrat Fi 2,560 


—V¥. 113, p. 3332. 


United States Rubber Co. 
in Two Communities— 


Acting to relieve the housing shortage in Hogansville, Ga., and 
Winnsboro, 8. C., thé company has announeed plans ior the construc- 
tion of 131 houses and apartments for plant personnel in the two 
communities. 

The program calls for 60 houses in Hogansville and 71 houses and 
apartments in Winnsboro. All are expected to be ready for occupany 
within 90 days. Construction will be under the supervision of J. A. 
Jones Construction-Co., Charlotte, N. C., and the cost will exceed 
$800,000. 

. The plants employ a combined total of more than 3,000 men and 
women.—V. 163, p. 3332. 


To House Plant Personnel 





Urited States Spring & Bumper Co., Los Angeles— 
Registers With SEC— 


The company on June 24, filed a registration statement with the 
SEC for 30,000 shares ($50 par) 442% cumulative convertible pre- 
ferred stock and 80.000 shares ($1 par) common stock. Underwriters, 
Dean Witter & Co. Stock is to be offered publicly at a price to be 
filed by amendment. Company will use $950,000 of net proceeds to 
retire long term bank loans; $750,000 to retire short term loans; about 

,000 ior machimery and eyupment; any remaining to working 
capital. 


Universal Pictures Co., Inc.—Earnings— 
. 26 Weeks Ended May 4— 1946 1945 
*Conoslidaied net profits ..._...-____-_.--__- $2,576,405 $2,064,175 
*After all charges including Federal taxes based on income.—V. 163, 


Pp. 3333 


Utah Power & Light Co. (& Subs.)—Earnings— 


Period End. Apr. 30— 1946—-Month—1945 1946—12 Mos.—1945 
Total oper. revenues... $1,134,628 $1,248,877 $14,051,026 $14,031,559 

















Total oper. rev. deduct. 809,901 927,069 10,134,177 10,283,046 
Net oper. revenues__ $324,727 $321,808 $3,916,849 $3,748,513 
Other income (net) -~- 3,837 265 50,114 10,591 
Gross income -__-~--~ $328,564 $322,073 $3,966,963 $3,759,104 
Fotal income deduct.__ 150,715 155,005 1,868,365 1,935,681 
Net income ___-.---~ $177,849 $167,068 $2,098,598 $1,823,423 
Dividends 3 ce Sa ett de ecetaegeees SGT. ° > akedeeboes 
Balance REE ee $177,849 $167,068 $1,743,026 $1,823,423 


—V. 163, p. 2773. 


Valley Aviation, Inc., Bethany, W. Va.—Files with SEC 


The company on June 17 filed a letter of notification with the SEC 
for 2,000 shares (par $10). Offering price is $10 a share. Underwriters, 
Thomas E. Cramblet, Dr. W. H. Cramblet, Wilbur H. Cramblet, Jr. 
Proceeds will be used for general operution of the business. 


Victor Equipment Co.—Calls Convertible Preferred 
Stock— 


The. directors have voted to call for redemption July 31 the remain- 
ing approximately 11,000 shares of outstanding cumulative convertible 
preferred stock at $17.50 a share, plus accrued dividends of 13 cents 
a shafe. The convers:on rate is two shares of common for one 
preferred share. 

Previously, the company called 20,000 shares Nov. 15, 1945, and 
the same amount March 1, 1946. The original issue was 72,069 shares. 
Practically all the preferred stock called was converted into common, 
of which there are presently outstanding about 200,000 shares. 

With the retirement the company will have no debt or equity ahead 
of the common stock. 

L. W. Stettner, President, stated that while the first quarter net 
profit was less than $9,000, owing to the machinist strike, the net as 
of May 31 had had risen to above $67,000. The backlog of orders now 
exceeds $1,500,000. The company sold properties occupied by its 
Pump Division in Los Angeles, Calif., for $85,000 cash.—V. 163, p. 823. 


Viewtone Television & Radio Corp.—Stock Offered— 
Eric & Drevers, New York, on June 25 offered 79,000 


shares of common. stock ($1 par) at $3.75 per share. 
Transfer agent, The Public National Bank & Trust Co. of New York. 
Registrar, Corporation Trust Co. 


HISTORY AND BUSINESS—Corporation was incorporated in New 
York April 17, 1946, to engage in the business of manufacturing and 
selling television, radio, and electronic equipment. Since 1938, the 
President of the corporation, Irving Kane, has been associated with 
the business of developing television. Mr. Kane and his associates 
have developed a low-priced television receiver, the designs for which 
have been acquired by the corporation in connection with its purchase 
of the business of Viewtone Co., a partnership among Mr. Kane and 
members of his immediate family. 

On April 20, 1946, Viewtone Co., the partnership dissolved. On 
April 22, 1946, in consideration of the issuance to the former partners, 
in proportion to their respective interests in the partnership, of 200,- 
Q00 shares of the common stock of the corporation, such partners 
conveyed the partnership assets, subject to partnership liabilities, to 
the corporation. These assets include the designs for the low-priced 
television receivers which the corporation now has on the market. 

The corporation is at present engaged in the production of televi- 
sion, radio and phonograph equipment and combinations of such equip- 
ment for home use. As of this date, television sets have been de- 
livered on memorandum to retail outlets for display purposes and to 
some home users 

The corporation proposes in the immediate future to manufacture 
and sell television receivers, each with a 7” television screen, in five 
models to retail from $100 to $325.. These models wiil be marketed in 
various types of cabinets. Some will also include a conventional 
radio, with or without phonograph with automatic record changer. The 
proposed retail prices have been submitted for approval by the OPA 
and the management anticipates no difficulty in securing such approval, 
in the light of prices which have been approved for somewnaat similar 

t. 
Ue cormeration has also acquired designs for television sets utiliz- 
ing a 10” television screen. Orders for 10,000 such screens have been 
placed for delivery curing 1946 and it is contemplated that mass 
production of units with 10” screens will begin during 1946. Units 
utilizing 12” and 15” screens have also been developed but the corpo- 
ration has no present plans for their production. 


PURPOSE—lIf the entire issue is sold, the proceeds to the corpora- 
tion will be $237,000, less expenses (estimated at $11,587) incurred 
im connection with the issue, plus $2,000 to be received from the sale 
of the warrants. These proceeds will be added to working capital. 

ATION—The capital structure consists of 500,000 shares 
jae nen etank ($1 par), authorized, of which 200,000 shares were 
dssued to the former partners of Viewtone Co. in exchange for its busi- 
mess. If all of the 79,000 shares of common stock now offered are 
sold, the corporation will have outstanding a total of 279,000 shares 
of common stock. 


WARRANTS—On June 5, 1946, the corporation authorized the issu- 
ance of warrants fer the purchase of 40,000 shares of common stock. 
Warrants to purchase 20;000 shares are to be sold to Irving Kane, 
the principal stockholder. Warrants to purchase 20,000 shares are 
te be sold to Eric & Drevers, the underwriter. 


The purchase price of the warrants is 5¢ per warrant to purchase 
one share. The warrants will expire on June 30, 1949, and will be 
exercisable after the lapse of 13 months following July 1, 1946, and 
until the expiration date. The initial price at which the warrants 
may be exercised is $4 per share of common stock. 

TRANSFER AGENT AND REGISTRAR—The transfer agent is Public 
National Bank & Trust Co. ef New York. The registrar is Corporation 
Trust Co., 120 Broadway, New York. 


STATEMENT OF EARNINGS (VIEWTONE CO.) 




















Dec. 1,°45 to Years Ended Nov. 30-————- 

Apr. 20, '46 1945 1944 1943 
EE ae $347,703 $534,704 $481,985 $343,792 
Cost of goods sold_____ 192,679 368,824 347,663 269,847 
Sell., gen. & adm. exp. 43,284 89,891 51,465 23,282 

Gross profit —_..___ $111,738 $75,988 $82,850 $50,663 
Other income —_____-__ 1,141 514 ae kee 

Total income _______ $112,880 $76,503 $83,171 $50,663 
Other charges ________ 1,151 3,798 2,119 19,367 
Partners’ salaries _____ 6,500 15,600 15,600 15,600 

Net income ______.__ $105,228 $57,104 $65,451 $15,695 
*Pro forma deductions: 

Capital steck taxes... __-_-- 750 750 875 
Prov. for Fed. inc. tax. 31,350 3,659 2,814 1,631 
Prov. for Ped. exc. prof. 

OO agi chad bs ist eeiee 15,477 36,275 41,684 6,089 
State franchise tax____ 2,448 2 3,288 889 

Net income —_____-__ $55,952 $16,417 $16,914 $6,210 


*Charges which, it is estimated, the unincorporated organization 
would have incurred as a corporation. 


Vulcan Detinning Co.—Earnings— 














Quars. End. Mar. 31— 1946 1945 1944 1943 
Sales of products______ $605,767 $965,706 $1,540,949 $1,462,640 
Expenses deprec., etc.__ 573,125 837,614 1,303,362 1,188,374 

Net oper. income____ $32,642 $127,892 $237,587 $274,266 
Other income ___-._-_ 141,878 84,758 23,115 21,885 

Total income _______ $174,520 $212,650 $260,703 $296,151 
Tame; me: +=... 73,077 121,545 113,382 152,477 
Applic. of imventory re- 

placement reserves___ 2,997 25,467 53,160 26,088 

Net profit _._.__._.- $98 446 $116,573 $94,160 $117,586 
Earns. per com. share__ $1.55 $2.90 $2.21 $2.94 


*Includes reserve for Federal income taxes of $33,000 in 1946; 
$90,000 ni both 1945 and 1944 and $130,000 in 1943. 


CONDENSED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash, $517,268; marketable securities (amount at market 
quotations $2,745,467), $2,182,174; accounts receivable, $305,514; inven- 
tories, $1,427,813; Federal tax refunds receivable for years 1943 and 
1944, $40,604, other investments, $191,118; plant and equipment (after 
depreciation, amortization and obso.escence reserves of $463,563, 
$986,316; processes and intangible assets, including goodwill, $1,269,- 
677; deferred charges and prepaid expenses, $13,219; total, $6,933,703. 

LIABILITIES—Accounts payable and accruals, $302,047; dividends 
payable, $22,834; reserve for income taxes and other governmental 
charges, $295,614; reserve for contingencies and in general, $513,373; 
reserve for wartime and postwar adjustments, $100,000; inventory re- 
placement reserve $2,997; marketable securities reserve, $142,206; pre- 
ferred stock, $1,304,800; common steck, $3.225,800; capital. surplus, 
$65,466; earned surplus, $958,566; total, $6,933,703.—V. 162, p. 3240. 


Waldorf System, Inc. (& Subs.)—Earnings— 


Quarters Ended March 31— 1946 1945 1944 
EE el +$421,509 $106,524 $111,426 
Earned per share on 426,100 com- 

Si Shee Nil $0.25 $0.26 


*After depreciation, State and Social Security taxes and reserve for 
Federal income and excess profits taxes. tLoss.—V. 163, p. 3001. 


Wall Sireet Investing Corp., New York—Registers 
With SEC— 
The company on June 19 filed a registration statement with the 


SEC for 100,000 shares ($1 par) capital stock. The stock will be 
priced at market. No underwriters named. 





Warner Bres, Pictures, Inc. (& Subs.)—Earnings— 

26 Weeks Ended— Mar. 2,46 Feb. 24,45 Feb. 26,44 Feb. 27,'43 
Film rental, ete, _____ $76,863,607 $65,810,729 $67,115,006 $61,220,407 
Rents from tenants, ete. 2,594,977 2,417,533 2,514,004 2,189,461 


Gross profit _______ $79,458,584 $68,228,262 $69,629,010 $63,409,868 
Cost of sales and exps.._ 58,816,654 52,914,080 53,215,629 46,200,670 








Profit aft. film amor. $20,641,930 $15,314,182 $16,413,381 $17,209,199 
*Amort. and deprec. of 











II * isin Siig accigs 1,931,503 2,059,058 2,273,004 2,266,126 
Pee 491,318 923,485 1,157,539 1,264,682 
Prov. for goodwill pur- 

a eee ae ee 57,356 Din ae emptor te SPD LA ayy) 
Prov. for contingencies_ 900,000 170,000 wish nang’ 0. eee 
Foreign exch. loss and 

exch. adjust. (net)... ~_--_- 15,853 5,628 9,184 
Loss on sale of fixed 

NR nas cnncemeseareennidn 16,689 25,853 306,606) owes 

ND. djie Lite eens $17,245,064 $72,119,933 $12,722,174 $13,669,206 
Other income —-- ~~~. 511,950 699,813 515,548 284,503 

RIS LESAN ery i PAL Te $17,757,014 $12,819,746 $13,237,722 $13,953,709 
Minority interest ___~_ 1,482 14,658 10,597 12,509 
tFederal taxes __-___-- 8,630,000 8,200,000 9,110,000 9,800,000 
Prov. for unreal. losses > 

Om. COG GRRN ane | tie Gae.Gee  **) tse 

BG. I «acetic ees $9,125,532 $4,605,088 $3,492,125 $4,141,200 
Preferred divs. paid_.._t $-.--.- alle ae eoeniaded 191,340 
Com. dividends paid__.__ 3,701,090 uaa © > Aiea’: i ag eneee 
§Earnings per share__- $2,46 $1.24 $0.94 $1.06 


*Exclusive of $245,572 in 1946, $279,439 in 1945, $288,552 in 1944 
and $293,003 in 1943 in respect of studio properties charged to firm 
costs. }Includes provision for Federal excess profits taxes of $6,500,000 
in 1945, $7,110,000 in 1944 and $8,100,000 in 1943 (after deducting 
$300,000 in 1945, $40,000 in 1944 and $870,000 in 1943 debt retire- 
ment credit and $350.000 in 1945, $750,000 in 1944 and $30,000 in 1943, 
post-war refund). §On 3,701,090 common shares outstanding (after 
deducting shares held in treasury). 


CONSOLIDATED BALANCE SHEET, MARCH 2, 1946 


ASSETS—Cash, $17,572,300; United States Government bonds (at 
cost or redempticn value), $2,317,773; accounts and notes receivable, 
$2,301,962; inventories, $43,766,274; Production and royalty advances, 
$789,061; current and working assets of subsidiaries operating in 
foreign territories, $4,665,782; investments in affiliated companies, 
$8,850,913; land, buildings and equipment, (after reserves for depre- 
ciation of $44,308,903), $85,286,062; leaseholds, buildings and equip- 
ment on leased properties (after reserves for depreciation and amor- 
tization of $11,382,608), $8,403.218; United States Government bonds, 
at cost, appropriated for purchase of property, $562,824; mortgages, 
long-term notes and special accounts receivable, $620,684; deposits to 
secvre contracts, etc., $781,498; miscellaneous investments (including 
100,254.55 shares of the company’s common stock carried at $1), $200,- 
729; prepaid taxes, insurance, rent and other expenses, $2,196,471; 
total, $183,842,264. 


LIABILITIES—Notes payable to banks, $3,182,000; dividend pay- 
able April 4, 1946, $1,850,545; accounts payable, $4,676,754; amounts 
withheld and collected for Federal Government, $2,297,534; accrued 
liabilities, $5,753,702; reserve for Federal income taxes (less U. 8S. 
Treasury Notes of $14,735,910), $8,449,313; mortgage debt maturing 
within one year, $118,000; contractual obligations maturing within 
one year, $553,700; owing to affiliated companies, $142,250; royalties 
and participations payable, $796,413; advance payments for film, de- 
posits, etc., $507,150; current liabilities of subsidiaries operating in 
foreign territories (including $402,500 guaranteed by Warner Bros. 
Pictures, Inc.), $7,154,250; debt maturing after one year, $30,164,078; 
discount on purehase of preferred stock of a subsidiary company, 
$140,546; remittances from foreign subsidiaries, held in abeyanee, 
$242,401; miscellaneous deferred credits, $938,850; reserve for con- 
tingencies, $4,725,313; interest of minority stockholders in subsidiary 
companies, $289,522; capital stoek, issued and outstanding—3,801,344.55 
shares of common stock (without deduction of shares held in treasury, 
per contra), $19,006.723; capital surplus, $57,451,472; earned surplus, 
$35,401,748; total, $183,842,264.—V. 163, p. 2343. 


Warwick Hotei & Annex (Philadelphia) -Warwick 
Co.), Philadelphia, Pa.—_ New Control— 
pe. 8. nian one pgs have purchased from Herman Watkins 
e controlling interest in e above company, owner th 
Hotel in Philadelphia,. ses oe 


A. 8. Kirkeby has been elected President.—V. 132, p. 329. 


Washington Gas Light Co. (& Sub.) —Earnings— 


12 Months Ended April 30— 1946 1945 
.. . gS. ~~ eee oer ese? $14,451,360 $14,080,508 
pea eg, BPS EOS oD I a read 5 sens 9,095,216 8,405,870 
iD 917,091 889,172 





idtisand ca cients phil acids. “7 eee 122,980 
ERA AEE OE LOL LES TONIGE LOEB 934,004 919,582 
hg. Si iets a 827,820 856,708 
Prov. for Federal inc. and ex. profits taxes___ 283,400 593,940 

Net operating revenues _..... == $2,393,829 $2,292,256 
Ce SO re ee 4,687 Dr12,262 





aie . $2,398,516 $2,279,994 
one resist ses th eysereesnensee gee... 927,472 








I $1,335,579 $1,352,522 
Dividends on preferred stock... _ ea he 459,021 470,015 
pT” Sa RRR ae. a re A nemeibeds $876,558 $882,507 


—V. 163, p. 3001. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Washington Water Power Co.—Earnings— 

(Excludes for entire period results of operations of Spokane United 
Railways, a wholly-owned subsidiary, whose transportation properties 
were sold to non-affiliated interests as of July 6, 1945.) 
Period End. Mar. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues_._.. $1,025,111 $975,595 $11,770,848 $11,473,873 

















Operating expenses __ 328,592 332,693 4,051,257 4,240,391 
Fed. inc., exc. profits 

other Fed. taxes, be- 

fore special deduc-_ 169,826 173,393" 2,058,520 1,544,110 
*Special deduction -_~ at PLES 942,755 pbs 
Prop. and other taxes 116,023 101,407 1,270,869 1,106,848 
Prop’ty. ret. res. appr. 84,168 84,168 1,010,000 1,010,000 

Net oper. revenue___ $326,502 $283,934 $4,322,957 $3,572,524 
Other income (net) ____ 3,838 3,137 89,612 28,286 

Gross income -____. $330,340 $287,071 $4,412,569 $3,600,810 
Int. on mtge. bonds__ 55,650 64,167 707,261 770,000 
Amortiz. of util. plant 

acquisition adjust.__ 17,424 18,442 218,250 276,630 
Other int. & deduc.__ Cr1,055 2,824 62,892 156,101 

Net wie $258,321 $201,638 $3,424,166 $2,398,079 
Dividends applicable to pfd. stock for period_ 622,518 622,518 
pe ET SO ee eL SEE Te Me oe $2,801,648 $1,775,561 


*Extraordinary non-recurring tax benefit from participation with 
parent in consolidated Federal income tax returns.—V. 163, p. 3333; 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 











6 Months Ended April 30— 1946 1945 
Po, ee i een $5,445,905 $4,798,472 
SUT MENON, Wisc nse sk secn clin sieeve huis atendiiacars 299,654 Dr626 

FOE picket creien Rie atic tie hile ed hab epee $5,745,559 $4,797,846 
Prov. for deprec., deplet. and amortization__-_-~ 1,705,386 1,850,563 
Federal income and excess profits taxes_______ 1,740,000 1,801,500 

SB | EE ae Rane Ome $2,300,173 $1,145,783 
Preferred stock dividends paid_._._.__________ 329,186 340,099 

Melatice ..—..0< gn son ions a gk ebsiees te doeahsolnen tet tceiiesbinles $1,970,987 $805,684 
Earned per share on common stock___________ $2.18 $0.89 


NOTE—In addition to the above there was a nonoperating net credit 
to surplus of $1,251,945 from sale of mature timber from the company’s 
lands during the period ended April 30, 1946.—V. 163, p. 2773. 


Western Maryland Ry.—May Earnings— 
Period End, May 31— 1946—Month—1945 1946—5 Mos.—1945 


























Operating revenues ___ $1,988,439 $2,930,337 $11,876,433 $15,956,009 
*Operating expenses __ 1,528,801 2,056,779 9,247,781 10,126,402 
, aa ASS a 235,000 485,000 1,235,000 3,305,000 

Operating income___ $224,638 $338,558 $1,393,652 $2,524,607 
Equipment rents _____ Cr77,152 91,797 Cr270,411 Cr343,176 
Jt. facility rents (net)_ Dr11,522 Dr14,436 Dr65,461 Dr73,391 

Net ry. oper. income_ $290,268 $465,919 $1,598,602 $2,794,392 
Other income _______ 13,781 32,151 109,271 149,933 

Gross income ______ $304,049 $498,070 $1,707,873 $2,944,325 
Fixed charges ________ 230,443 273,935 1,151,323 1,351,935 

Net income —....... $73,606 $224,135 $556,550 $1,592,390 
*Incl. amortiz. of de- 

fense contracts _____ 2,696 85,243 13,288 426,215 
—V 1€2 pb. 3002. 

Western New York Water Co.—Earnings— 

Years Ended March 31— 1946 1945 
I ni cee $1,076,758 $1,102,830 
Operating expenses and taxes_..._.--._---_--- 789,113 822,690 

(Se GE ae eee mae ane Sea ee $287,644 $280,140 
Ce SE Se ee eee ane ee aa pee 1,733 1,583 

nee nepanmees $289,377 $281,723 
Eneeeie deductions. ..........--.~-....------ s 157,668 163,972 

OI I as sacnensigetneniineenetiandoamepanarsensrenshia ais $131,708 $117,750 
Reversal of overaccrual of prior year’s taxes-. Gee alee ~_ 
Appropriation to special reserve._._---------- 159,189 117,750 
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BALANCE SHEET, MARCH 31, 1946 
ASSETS—Utility plant, $7,995,131; special deposits, etc., $405,654; 
@urrent assets, $319,418; deferred charges, $649; total, $8,720,852. 
LIABILITIES—$5 non-cum. partic. pfd. stock, 10,306 shares (no 
= $206,133; common stock (50,000 shares no par), $1,000,000; long- 
debt, $4,400,000; current liabilities, $240,708; deferred liabilities, 
$229,739; reserves, $1,976,085; contributions in aid of construction, 
$317,064; surplus, $351,123; total, $8,720,852.—V. 162, p. 2993. 


Western Union Telegraph Co.—Earnings— 
Period End. April30—  1946—Month—1945 1946—4 Mos.—1945 

















@perating revenues ---- $14,799,363 $14,833,004 $55,631,596 $60,377,957 
@perating expenses --- 14,799.470 13,240,979 60,088,049 53,685,087 
Wet operating deficit_ $107 *$1,592,025 $4,456,453 *$6,692,870 
Ordinary income—Non- 
Teeesbubsetion Pap 2° 101,934 55,528 520,247 301,373 
Gross ordin. income- $101,827 $1,647,553 $$3,936,206 $6,994,243 
Weduc. from ord, inc._- 520,861 7134478 2,168,860 2,408,898 
Wet ordinary deficit_ $419,034  *$913,075 $6,105,066 *$4,585,345 


538,683 Dr1,203,403 


Ext : nt income 23,227 Dri,247,616 
raor. curre r eesti ws 


Welayed income (net)- Se aie aie 








Wet deficit accounted 
for during month__ 
Deduc. from net income 


$395,807 


$334,541 $5,841,772 *$3,381,942 
10,000 Cri6é9,000 20, 


0,000 =:1,163,000 








Wet deficit trans. to 
earned surplus —.~. $405,807 


* Profit. t Deficit—V. 163, p. 2774. 


Westinghouse Electric Corp.—Backlog Totals $421,- 
979,000— 

Gwilym A. Price, President, on June 26 disclosed that this company’s 
Electric Appliance Division is now turning out approximately 1,000 
eefrigerators a day — about 50% of its normal pre-war output — and 
4@s even exceeding its pre-war record production of electric irons and 
#oasters. Production of these smaller appliances is running at approxi- 
mately 3,000 units a day. 

Mr. Price also reported that Westinghouse received $191,817,000 
worth of new orders in the first five months of this year. This new 
®usiness brought the company’s backlog of unfilled orders at the end 
of May to $421,979,000. 

“We are making good progress now in converting this backlog into 
‘gales billed,’ Mr. Price said, ‘‘and we are regaining some of the ground 
Gost during the recent four-month shutdown due to a strike.” 

If the company’s plans are not upset by shortages of materials fur- 
mished by outside suppliers, Mr. Price pointed out, it is hopeful of 
substantially exceeding full pre-war output of all electric appliances 
mow in production by the end of the year. 

Equally encouraging progress has been made during the six post- 
strike weeks in accelerating production of heavy industrial apparatus 
a = pe the handicap of severe shortages in some categories of steel 

copper, Mr. Price said. For example, the company’s giant East 
#ittsburgh Division has attained approximately 90% of the production 
@ianned for before the strike. The plant produces such equipment as 
generators, large motors and circuit breakers, needed in unprecedented 
@eacetime quantities to enable other manufacturers to speed their 
@roducticn schedules. 

Production of transformers at the company’s plant in Sharon, Pa. 
4s currently running at a rate 75% ahead of its 1939 level and 67% 
@bove the average rate for the years 1938 through 1940 inclusive. 
About four-fifths as many persons are employed as in December 1945. 


Fractional horsepower motors, such as those used in electric washers 
and other appliances as well as on industrial equipment, are being 
@roduced at the Westinghouse plant in Lima, Ohio, at a rate 18% 
above the average for 1941. 

. An expansion program involving nearly $12,000,000 at the Mansfield, 
@Qhio, plant and the company’s appliance pliant in East Springfield, 
@fiass. will greatly increase the capacity of these factories and enable 
@hem to produce a wider range of appliances by the end of this year. 


The East Springfield plant manufactures vacuum cleaners, fans, and 
compressor units for household refrigerators as well as commercial 
@efrigeration equipment. Both employment and production are ap- 
@roaching the pre-war figure and before the end of the year pro- 
a is expected to be substantially ahead of the plant’s pre-war 


$165,541 $5,861,772 *$2,216,942 


Long Range Financing Planned—Corporation expects 
#0 complete within the next month or so a long range 
fimancing program, Gwilym A. Price, President, stated 
June 27. While the type of securities to be used has not 
been definitely determined, he said, present indications 
are that it will be a combination of stock and deben- 


Proceeds will be used to pay off a recent $80,000,000 
bank loan and for additions to working capital.— 
¥V. 163, p. 3002. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Weston Electrical Instrument Corp. (& Sub.)—Earns. 
Quarters Ended March 31— 1946 “1945 1944 





Profit after depreciation, etc.______ $453,804 $464,875  *$805,531 
Profit bef. Fed. tax on income_____ 455,875 477,796 782,876 
Wed. inc. & exc. prof. taxes (net)__ 185,000 360,800 586,500 
Geserve postwar adjustment.__-..-— eet 59,300 
OS $270,873 $116,996 $137,076 
@umber of capital shares__..____ 160,583 160,583 160,583 
M@arnings per share____.__._._________ $1.69 $0.73 $0.85 - 


*After provision for adjustment in prices on war contracts. +Report 
states that on the basis of price reductions and settlement for prior 
years, no significant further adjustment of contract prices is antici- 
pated and no provision therefor has been made.—V. 162, p. 3123. 


Wilson Brothers, Chicago—Listing— 


The 600,000 5% cumulative preferred shares, with non-detachable 
common share purchase warrants, $25 par value, and 402,467 common 
#hares of $1 par value were admitted to the New York Curb Exchange 
fist on June 14. This follows the first public financing in the history 
@f the 82-year-old men’s wear manufacturers, which was carried out 
earlier this year. 


Advertising Manager Named— 

Fred Williams of Chicago has been appointed Advertising Manager. 

This appointment is in line with the company’s expansion which 
lmms doubled the advertising program and made the 1946 campaign the 
Jargest in the company’s history, according to an announcement by 
“George C. Layman, President. Mrs. L. Barnes will continue as 
Assistant Advertising Manager, 

Mr. William was released from the Navy this year with the rank 
of Lieutenant and returned to Street and Smith, publishers, before 
joining Wilson Brothers.—V. 163, p. 3333. 


Wisconsin Electric Power Co.—Securities Offered— 
Dillon, Read & Co., Inc., and associates on June 26 of- 
fered $50,000,000 first mortgage bonds, 254% series due 
1976, at 101.56 and interest, and 260,000 shares of pre- 
en te stock, 3.60% series (par $100), at $101 per share 
an v. 


The $50,000,000 of first mortgage 30-year bonds, and 260,000 shares 
($100 par) preferred stock were awarded to Dillon, Read & Co., Inc., 
June 24 on a basket bid of 101.149 for 2%% bonds and 101 for 
3.6% dividend preferred stock. 

Three syndicates bid for the bonds and two for the stock, Dillon, 
Read submitting bids for the bonds and stock separately as well as 
the winning basket offer. Separate bids for the bonds, all of which 
designated 254%, ranged from Dillon, Read’s 101.379 to 100.6599, sub- 
mitted by Halsey, Stuart & Co. Inc. For the stock alone, Dillon, Read 
bid 100 for a 3.6% dividend and Mellon Securities Corp. bid 100 for 
a 3.75% dividend. 


REFINANCING PLAN—Company now has outstanding $55,000,000 
first mortgage bonds, 342% series due 1968. It also has outstanding 
262,098 shares of preferred stock, 4%4% series (par $100). The refi- 
nancing plan provides for the sale of $50,000,000 first mortgage bonds, 
2% % series due 1976, and for a bank loan of $5,000,000 to be evi- 
denced by promissory notes maturing in installments of $700,000 in 
each of years 1947 to 1951 inclusive, which installments bear inter- 
est at rate of 1%% per annum and the remaining amount matur- 
ing in an installment of $700,000 in 1952 and an installment of $800,- 
000 in 1953, which last two installments bear interest at rate of 
1%% per annum. The refinancing plan further provides for the issu- 
ance of 260,000 shares of preferred stock, 3.60% series, which will be 
offered to the holders of the common stock and to holders of the old 
serial preferred stock and any balance of such shares of new serial 
preferred stock not subscribed for or required to effect exchanges will 
be sold for cash to underwriters. 


Concurrently with the sale of new bonds and the consummation of 
the bank loan, the company proposes to call for redemption on or about 
July 29, 1946, all of the old bonds at 105% % and interest. 


Concurrently with the consummation of the subscription and ex- 
change offers and the sale to underwriters of the shares of new 
serial preferred stock not subscribed for or required to effect ex- 
changes, the company proposes to call for redemption on or about 
Aug. 12, 1946, all shares of old serial preferred stock not surrendered 
for exchange, at $105 per share plus dividends. 


Company also proposes to retire and cancel all shares of old serial 
preferred stock acquired in the exchange. 


NEW BONDS—The new bonds will be dated+June 1, 1946, will be 
due June 1, 1976, and will bear interest payable semi-annually on June 
1 and Dec. 1 in each year; both principal and interest will be payable 
in lawful money of the United States at the agencies of the company in 
New York, and Milwaukee. Initial delivery of the new bonds will be 
made in the form of temporary bonds in the denomination of $1,000 
each, or at the option of the company upon agreement with the repre- 
sentative of the underwriters in the form of temporary bonds in larger 
denominations. 


NEW PREFERRED—tThe new serial preferred stock will be entitled 
to dividends at rate of 3.60% per share per annum, cumulative from 
June 1, 1946; will be redeemable at $104 per share for the period 
from date of issuance to an including July 1, 1951, at $103 per share 
for the period after July 1, 1951, and to and including July 1, 1956, 
at $102 per share for the period after July 1, 1956, and to and 
including July 1, 1961, and thereafter at $101 per share plus, in each 
case, an amount equal to accrued and unpaid dividends to the re- 
demption date; and the holders of the new serial preferred stock will 
be entitled to be paid upon any liquidation or winding up of the 
company $100 per share, ratably out of the assets, other than profits 
of the company and an amount equal to accrued and unpaid dividends 
ratably out of the surplus or net profits of the company. 


SUBSCRIPTION OFFER—Company has offered to holders of com- 
mon stock of record June 25, 1946, the right to subscribe, at $101, 
price to be received by it for shares of new serial preferred stock not 
subscribed for or required to effect exchanges pursuant to the sub- 
scription and excharfge offers, plus accrued dividends, from June 1, 
1946, to July 12, 1946, at the rate of 1/10 of a share of new serial pre- 
ferred stock for each share of common stock held. Such right of sub- 
scrpition is subject to the consummation of the exchange offer and 
to the sale to underwriters of all shares of new serial preferred stock 
not subscribed for or required to @ffect exchanges and to the issue and 
sale of the new bonds. ‘ 


Each holder of the common stock who desires to subscribe for 
shares of the new serial preferred stock must deposit with the sub- 
scription agent, First Wisconsin Trust Co., Milwaukee, a properly exe- 
cuted subscription form, together with cash or certified check or bank 
draft in an amount sufficient to cover the subscription price of the 
shares subscribed for not later than 12 Noon, CST, on July 8, 1946. 


EXCHANGE OFFER—Subject to subscription by the holders of the 
common stock company offers to the holders of its old serial pre- 
ferred stock the privilege of evchanging shares thereof for shares of 
new serial preferred stock on a share-for-share basis and of receiv- 
ing for each share of preferred stock, 434% series, deposited for ex- 
change, one share of preferred stock, 3.60% series, a cash payment 
of $4 per share plus a cash dividend adjustment of 55% cents per 
share on the basis of the redemption date of the unexchanged old 
serial preferred stock being Aug. 12, 1946. The cash payment of $4 
represents the difference between the price to be received by the 
company for the shares of the new serial preferred stock not sub- 
scribed for or required to effect exchanges and the redemption price 
of $105 per share for the old serial preferred stock. The cash divi- 
dend adjustment is equal to the dividend on the old serial preferred 
stock at the rate of $4.75 per share per annum from June 1, 1946, 
to the redemption date of the unexchanged old serial preferred stock, 
less the amount of the dividend to accrue on the new serial preferred 
stock during that period. Such right of exchange is subject further 
to the consummation of the sale to underwriters of all shares of new 
serial preferred stock not subscribed for or required to effect exchanges 
and to the issue and sale of the new bonds. It is expected that certi- 
ficates of new serial preferred stock and checks in payment of cash 
adjustments will be available for delivery on or about July 12. 

If more than 239,000 shares of old serial preferred stock are de- 
posited for exchange, each stockholder electing to make the ex- 
change will be entitled to receive in exchange: 


(a) For the share of old serial preferred stock deposited by him 
for exchange up to and including 50 shares, an equal number of 
shares of new serial preferred stock; and 


(b) For any excess over 50 shares of old serial preferred stock 
deposited by him for exchange, that number of full shares of new 
serial preferred stock which bears substantially the same ratio to 
such excess as (i) 239,000 shares, reduced by the aggregate number 
of shares of new serial preferred stock to be issued to all holders pur- 
suant to (a), bears to (ii) the aggregate number of shares of old 
serial preferred stock deposited by all holders for exchange, likewise 
reduced by the aggregate number of shares of new serial preferred 
stock to be issued pursuant to (a). 


Shares of old serial preferred stock unexchanged for this reason 
will be returned. 


Holders of the old serial preferred stock who desire to accept the 
exchange offer must deposit for exchange the certificates for their 
shares, accompanied by a properly executed exchange form, with the 
exchange agent, First Wisconsin Trust Co., not later than 12 Noon, 
CST, on July 8, 1946. 


PURPOSE—The new bonds and the proposed bank loan ($5,000,000) 
is for the purpose of refunding the old bonds at lower interest rates. 
The new serial preferred stock is to be issued for the purpose of re- 
financing the old serial preferred stock at lower dividend rate and 
the number of shares of preferred stock to be outstanding will be 
Slightly reduced. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bonds, 254% series due 1976 * $50,000,900 
Promissory notes due in installments 

in each of the yrs. 1947 to 1953, incl. $5,000,000 5,000,000 
6% pfd. stock (par $100)_-...--____ 45,000 shs, 45,000 shs. 
Serial preferred stock_..______._--____ 355,000 shs. 
340% series par: 6100)... ....... 260,000 shs. 
Common stock (par $10)_-_--..---.__ 4,000,000 shs. 2,660,928 shs. 


*Additional bonds may be issued under the mortgage upon compli- 
ance with the provisions thereof and the provisions of the indenture 
supplemental thereto. 


COMPANY & BUSINESS—Company was incorporated as Milwaukee 
Electric Railway & Light Co. in January, 1896, in Wisconsin, and 
succeeded to the property and business of Milwaukee Street Ry. which 
had been organized in 1890 and had purchased, at various times be- 
tween that date and 1893, the properties of several street railway com< 
panies and of Edison Electric Illuminating Co., Badger Illuminating 
Co., and Milwaukee Electric Light Co. During subsequent years the 
field of operations of the company was expanded by the acquisition, 
through purchase or merger, of the properties and businesses of other 
public utility and railway companies, principal among which have beem 
the operating utility property of Milwaukee Light, Heat & Tractiom 
Co., in 1919 and the properties of North Milwaukee Light & Power: 
Co., in 1921, of Wells Power Co., in 1926, and of Milwaukee Northern 
Ry. in 1928. In 1930 the company acquired the municipal electric’ 
utility property at Port Washington, Wis, 


In October, 1938, the company purchased from its then parent com< 
pany, North American Edison Co. (dissolved in Feb., 1939), all of the 
outstanding capital stock of the former Wisconsin Electric Power Co. 
Thereafter the company merged into itself the former Wisconsin 
Electric Power Co., assuming the name of that company and acquiring 
ownership of the Lakeside Generating Station. The former Wisconsin 
Electric Power Co., was the owner of this station, which it leased to 
the company under a long term lease, and did no other business. At. 
the same time the company transferred to Milwaukee Electric Railway 
& Transport Co., a wholly-owned subsidiary which was organized for 
the purpose, its transportation properties and business (with cer< 
tain exceptions), and the capital stock of Motor Transport Co., and 
Badger Auto Service Co. In 1939 Milwaukee Electric Railway & Trans 
port Co. sold a majority of the voting stock of Moter Transport. 
Co., and in 1943 disposed of its remaining interest in the capital stock 
of that company. 


Qn Aug, 20, 1941, the company acquired all of the common stock 
of Wisconsin Gas & Electric Co., and Wisconsin Michigan Power Co.,. 
from its parent company, North American Co. 


_Company is engaged principally in the generation, transmission, 
distribution and sale of electric energy. During the year 1945 approxi- 
mately 98’ of its total power output was produced by its own gener- 
ating facilities and the balance was purchased from other sources. 
Company furnishes directly electric service in Milwaukee and neighbor= 
ing communities in southeastern Wisconsin, the principal of which. 
are the cities of Racine, West Allis, Wauwatosa, South Milwaukee,. 
Cudahy and Port Washington and the villages of Shorewood, White-. 
fish Bay and West Milwaukee. Company sells Milwaukee Electric Ry. & 
Transport Co., a wholly owned subsidiary, all of its electric power 
requirements and sells at wholesale to Wisconsin Gas & Electric Co., 
a subsidiary, substantially all of its electric power requirements. Com- 
pany also sells at wholesale electric power to Wisconsin Michigam 
Power Co., a subsidiary, to a non-affiliated electric public utility 
and to the municipal electric utility of the City of Oconomowoc. Come. 
pany also supplies steam for heating in a portion of the downtown 
section of Milwaukee. In the year 1945 the company received approxi-- 
mately 97% of its total operating revenues from its electric utility 
operations and approximately 3% from its steam heating utility 
— The territory served has an estimated population of 900,+ 


UNDERWRITERS—tThe names of the several principal underwriters 
of the new bonds and the new serial preferred stock and the respec- 
tive principal amounts of new bonds and the respective percentages. 
of the new serial preferred stock not issued pursuant to the exchange- 
me ha. the subscription offer severally to be purchased by each are: 
as follows: 


Bonds “% of Stock: 
eee, eee GOR. Bei co nce cnn $2,425,000 4.85 
B.S. RR TE SDR in etic nwtinwoncns 1,000,000 2.00 
Bacon, Whipple & Co...............~....... 500,000 1.00. 
Bingham, Sheldon & Co... ...~-.-.-__--.-- 125,000 .25. 
SER URIBE Bee ERT ee ES 2,425,000 4,85. 
Bosworth, Chanute, Loughridge & Co._...______ 250,000 -5O» 
Braun, Monroe and Co._-_.-......___________ 125,000 25 
Central Republic G6... 4. oe 1,000,000 2,00" 
CORTE. G5: TOGA, - Beier tire cthetntencimcitnqeensinies 1,375,000 2,75 
Equitable Securities Corp............-..--. 1,000,000 2.00 
Parwell. Chapman & Co...................... 250,000 50 
yo Be BR 5 ES eee ee 2,425,000 4,85 
Sees. SEO CI, 6 emma nn nna bowen 250,000 50 
Ne ei oath tas gs calcining Sn neninnlbtccenenrah 250,000 50. 
Geneenanm, Guanes. @ O06... 6.5426 2,425,000 4.85. 
Harriman Ripley & Co., Inc... .----__. 2,425,000 4,85. 
ase, ew a OO, BRC... ls 1,375,000 2.75 
Epepaen, Bauer’ 4- Cee. = ct nes ne 375,000 -15 
ce, vinmctine cts ty, te aS See 1,375,000 2.75 
Hornblower & Weeks___-..........--..-.... 1,000,000 2.00" 
Johnston, Lemon & Co... _.._-.--~--- 1+... 250,000 .50 
Kebbon, McCormick & Co._.......---..._.... 250,000 5 
Bidder, Peatedy & O68... ..... ni. sn cesiee 2,425 000 4.85- 
We a SO OP We na enn 1,375,000 2.75. 
Lee Higginson Corp._.__..__-.---~_ a anbeeipintis tise hailing 1,375,000 2.75. 
Laurence M. Marks & Co.................._.. 1,000,000 2.00 
RR Sees BNO BP Gis cree So eck nnwees 375,000 -75- 
on casino ayeliceaae 1,000,000 2.00 
JS Vg SOE oes 1,375,000 2.75 
Maynard H, Murch & Co..__----_-_-_-_-___ 250,000 50" 
Paine, Webber, Jackson & Curtis.__._._.__...___ 1,000,000 2.00» 
Ro REE ah et aR STE 1,000,000 2.00» 
SITE Mails oni eheertaaeenni-ts Eocanmrinndb-epes twidestpam eles eocbints 250,000 50 
RE, Ue CPU ti i 8 em eticeiion 250,000 50» 
Chas. W. Seranten & Oo..................... 250,000 50 
ER TES ce eae alee ae 2,425,000 4.85. 
Wres ae, eee Ge ok cnkininwinditins 250,000 .50» 
Stone & Webster Securities Corp._._._...______ 2,425,000 4.85. 
I a i ssi enconenl 1,375,000 2.75 
es IEE TP. Cie ewig a walodumemmces 1,375,000 2.75. 
Union Securities Corp... -...... =... 2,425,000 4.85 
Rite? APPEND UE 2 MONI fc os crite sntsvww acne apoiiawibceamnsibshpponanae 750,000 1.50 
Whiting, Weeks & Stubbs___.._.._.__-_______ 750,000 1.50 
I I SR coe ais teeta eh thnaticincnschclnseb ips tanents 2,425,000 4.85 
gk Rg RI aa 1,000,000 2.00 


—V. 163, p. 3333. 


(F. W.) Woolworth Co.—Changes in Personnel— 


A. L. Cornwell, Executive Vice-President and Treasurer, on June 12° 
was elected President of the company, succeeding C. W. Deyo, who- 
will continue as Chairman of the board of directors. I. W. Keffer: 
was named Executive Vice-President and Treasurer. 

The changes were made, the company announced, in order to effect. 
a more equitable distribution of the duties and responsibilities of the: 
top executives.—V. 163, p. 3333. 


Yonkers Electric Light & Power Co.—Refunding of° 
34%% Debentures Planned— 


This company, a wholly owned subsidiary of the Consolidated Edison 
Co. of New York, Inc., on June 14 was authorized by the New York: 
Public Service Commission to seek bids for $9,000,000 of 30-year- 
debentures bearing interest at a rate not in excess of 2%4%. 


Proceeds of the sale, together with cash on hand, will be used by 
the company to refund $9,515,000 of 342% debentures which were to 
mature in 1950. 

Ernest A. Bamman, hearing examiner of the Commission, said that. 
if the new securities bear an interest rate of 242% to 2%4% the: 
interest savings on the refinancing will be between $43,000 and 
$56,000 a year. Payment of the principal and interest on the proposed 
issue will be guaranteed by Consolidated Edison Co. 


As a condition of its consent to the refunding, the Commi , 
stipulated that the Yonkers unit set aside shout $2,900,000 a 
surplus for elimination of any deficiency in its depreciation reserve, 

The resolution also provides that the new debentures be issued 
pursuant to an indenture dated July 1, 1946, between the company 
and its parent and J. P. Morgan & Co. Incorporated, as trustee. 

It is expected that Yonkers Electric will invite bids on or 
July 1 and that the issues will be sold before July 15.—V. 163, erg 





iV 


ance 
fur 
Bag 
an 
the 
the 


tru 
tai 
sio: 
cur 
pro 
bar 


Bir 


12" 
10> 
er: 


ct. 
he: 


of: 


oma 
rk 
ar 


by 
to 


iat. 
the: 
nd 


ion: 

of 
‘ve. 
ued 
ny 


ore 
169. 


Volume 164 Number 4503 


THE COMMERCIAL & FINANCIAL CHRONICLE 


57 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Auburn, Ala. 

Bond Sale Details — The $325,- 
600, series A, first mortgage, water 
works revenue bonds offered for 
sale recently and awarded to the 
Equitable Securities Corp., and 
the Robinson-Humphrey Co., of 
Atlanta, jointly, at a net interest 
cost of 1.85%—v. 163, p. 3464— 
were sold as follows: $90,000 ma- 
turing July 1, $8,000 in 1947 and 
1948, $9,000 in 1949 to 1954, $10,- 
000 in 1955 and 1956, as 2%s, and 
$235,000 maturing July 1, $10,000 
in 1957 to 1960, $11,000 in 1961 to 
1965, $12,000 in 1966 to 1970, $13,- 
000 in 1971 to 1974, and $14,000 in 
1975 and 1976, as 1%s. Dated 
July 1, 1946. Denomination $1,000. 
Bonds maturing in 1957 to 1976 
will be subject to redemption on 
July 1, 1956, and any interest pay- 
ment date thereafter, as a whole 
or in part in inverse numerical 
order, upon 30 days’ published 
notice, at par plus accrued inter- 
est and a premium of one-fourth 
of 1% for each six months’ period 
between the redemption date and 
the stated date of maturity, pro- 
vided that such premium on any 
bond so redeemed shall not ex- 
ceed one years’ interest on such 
bond, computed at the rate the 
bond would have borne on such 
redemption date if not called for 
redemption. Principal and inter- 
est payable at the Bank of Au- 
burn, or at the First National 
Bank, Auburn. These bonds will 
constitute special obligations of 
the City, payable solely from the 
revenues to be derived from the 
operation of the Water Works 
Plant, including extensions and 
additions subsequently made 
thereto, and these bonds together 
with $75,000 authorized but un- 
issued series B bonds, will be 
equally secured by a prior pledge 
of said revenues. These bonds 
and the series B bonds are to be 
further secured by a first mort- 
gage on the Water Works Plant 
and all extensions and additions 
thereto, under which mortgage 
the Birmingham Trust & Savings 
Co., of Birmingham, will act as 
trustee. Said mortgage will con- 
tain the usual terms and provi- 
sions to be found in mortgages se- 
curing municipally owned water 
properties in the State of Ala- 
bama. Legality approved by 
Bradley, Arant, White & All, of 
Birmingham. 


ARIZONA 


Flagstaff, Ariz. 

Bond Offering — William T. 
Brooks, State Treasurer, an- 
nounces that the State Loan Com- 
missioners will receive sealed 
bids in his office at the Capitol 
Bidg., Phoenix, until 2 p.m. on 
July 22 for the purchase of $382,- 
000 not to exceed 2%% interest 
refunding bonds. Denomination 
$1,000. Due July 15, as follows: 
$35,000 in 1947; $36,000, 1948 and 
1949; $37,000, 1950; $38,000, 1951 
and 1952; $39,000, 1953; $40,000, 
1954; $41,000 in 1955 and $42,000 
in 1956. Bidder to name the rate 
of interest. The approving legal 
opinion of Gust, Rosenfeld, Divel- 
bess, Robinette & Linton, of Phoe- 
nix, will be furnished the success- 
ful bidder, and all bids must be 
unconditional. 


Maricopa County Municipal Water 
Conservation District No. 1, Ariz. 

Security Exchange—Officials of 
the Maricopa Reservoir & Power 
Compnay announced that the ex- 
change of securities of the above 
district and the company, will 
take place on or about July 10, 
1946, at the Valley National Bank 
in Phenix. The modification of 
agreement has heretofore been 
approved by the holders of more 
than two-thirds of the principal 
amount of both issues of bonds, 





and the trustee bank has certified 
to the deposit of more than two- 
thirds of the consented securities. 
The “plan” is now effective as to 
all holders of these securities 
whether their bonds ar consented 
and deposited or not, it was said. 


Pima County School Districts 
(P. O. Tucson), Ariz. 


Bond Offering—It is stated that 
sealed bids will be received until 
July 8, by the Clerk of the Board 
of Supervisors, for the purchase 
of the following bonds aggregat- 
ing $2,100,000: $1,250,000 Tucson 
High School District, and $850,000 
Tucson Elementary School Dis- 
trict bonds. 


Yuma County School District No. 
1 (P. O. Yuma), Ariz. 


Bond Sale—An issue of $650,000 
school bonds offered for sale on 
June 17—v. 163, p. 3187—was 
awarded to a syndicate composed 
of Paine, Webber, Jackson & Cur- 
tis, Lee Higginson Corp., both of 
Chicago, Boettcher & Co., of Den- 
ver, William Blair & Co., of Chi- 
cago, and Kenneth A. Ellis & Co., 
of Phoenix, at a price of 100.001, a 
net interest cost of 1.88%, as fol- 
lows: For $195,000 maturing $32,- 
500 July 1, 1947 to 1952, as ls, 
$97,500 maturing $32,500 July 1, 
1953 to 1955, as 1%s, $162,500 ma- 
turing $32,500 July 1, 1956 to 1960, 
as 1l%s, and $195,000 maturing 
$32,500 July 1, 1961 to 1966, as 
1%s. In addition to the above 
coupons, the entire issue will bear 
3% interest for the first two years. 
Dated July 1, 1946. Denomi- 
nations $1,000 and $500. The next 
highest bidder was: John Nuveen 
& Co., Barcus, Kindred & Co., and 
Refsnes, Ely, Beck & Co., jointly. 
For $130,000, 1s, $130,000, 1%s, 
$130,000, 1%4s, $130,000, 1%s, and 
$130,000, 2s, plus 3% coupons on 
the entire issue for the first 1% 
years at a price of 100.01, a net in- 
terest cost 1.99%. 


ARKANSAS 


Berryville School District, Ark. 


Bonds Called—The district is 
notifying bondholders of the call 
for payment on June 1, of all out- 
standing bonds issued under date 
of Dec. 31, 1940, including, with- 
out being limited thereto, bonds 
Nos. 6RB to 37RB, amounting to 
$28,000, and bonds Nos. 4 to 20, 
amounting to $8,500. Bonds will 
be redeemed at the Union Na- 
tional Bank, of Little Rock. 


Chicot County Eudora-Western 
Drainage Dist. (P. O. Lake 
Village), Ark. 

Bond Call—The district is call- 
ing for payment on July 1, bonds 
Nos. 132 to 141, in denominations 
of $1,000 each, due Jan. 1, 1963. 
Payment of the principal amount 
of the said bonds so called for re- 
demption will be made on or be- 
fore July 1, upon surrender of 
said bonds accompanied by July 
1, 1946, and subsequent coupons 
at the Union Planters National 
Bank & Trust Co., in Memphis. 


Craighead County Storm Sewer and 
Drain District No. 30 (P. O. 
Jonesboro), Ark. 

Bond Call—Holders of 3%% re- 
funding bonds are being notified 
that all outstanding bonds of said 
issue, numbered 27 to 30, 32 to 
139, 145 to 146, have been called 


for payment at par and accrued! 


interest to July 1, 1946, on said 
date. Bonds will be redeemed by 
the Union National Bank of Lit- 
tle Rock. 


Siloam Springs, Ark. 

Bond Redemption—The City is 
calling for redemption on July 1, 
all outstanding 34% park bonds 
of issue, dated July 1, 1939. Bonds 
bear numbers 9 to 45, and are 
each of the denomination of $500. 





Said bonds will be redeemed at 
the Commercial National Bank, of 
Little Rock. 


Van Buren, Ark. 

Bond Sale—The $70,000 sewer 
and drainage bonds offered for 
sale on June 17—v. 163, p. 3187— 
were awarded to Walton, Sullivan 
& Co., of Little Rock, as 1'%s, at 
a price of 99.25, a basis of about 
1.59%. Dated May 1, 1946. These 
bonds are due on May 1, from 
1949 to 1965. The next highest 
bidder was W. R. Stephens In- 
vestment Co., for 1%s, at a price 
of 99.15. 


Waldron, Ark. 

Bond Issuance Authorized— 
The City Council has authorized 
the issuance of $35,000 sewer sys- 
tem extension bonds. 


Woodruff County, Lura Conner 
Special School District (P.O. 
Augusta), Ark. 

Bond Call—The county is call- 
ing for payment at 101 and ac- 
crued interest, on July 1, 3% re- 
funding bonds, issued by said dis- 
trict, under date of Dec. 31, 1940, 
being bonds Nos. 21 to 27, 29 to 
35, and 37 to 40, maturing Jan. 1, 
as follows: $3,500 in 1947, $2,500 
in 1948, and $3,500 in 1949 to 1951. 


, Holders of said bonds are to pre- 


sent them for payment to the 
Commercial National Bank, Little 
Rock, on and after July 1. 


CALIFORNIA 
Berkeley, Calif. 

Bond Sale—The coupon semi- 
ann. bonds aggregating $925,000, 
composed of $730,000 sewer, and 
$195,000 fire protection bonds, of- 
fered for sale on June 26—v. 163, 
p. 3333—were awarded to the 
First National Bank of Portland, 
at a price of 101.706, a net inter- 
est cost of about 0.835%, on the 
bcnds divided as follows: $270,000 
as 5s, maturing $90,000 on June 15 
in 1947 to 1949; $370,000 as 0.75s, 
maturing on June 15; $90,000 in 
1950 and 1951 and $95,000 in 1952 
and 1953; the remaining $285,000 
as ls, maturing $95,000 on June 
15 in 1954 to 1956. Interest pay- 
able J-D. Second best bid was a 
joint offer by the First National 
Bank ot Chicago, and Halsey, 
Stuart & Co., of 100.589 for Is. 


Beverly Hills, Calif. 
Bend Sale—The $300,000 sewer 
of 1946 bonds offered for sale on 
June 25 were awarded to Weeden 
& Co., of San Francisco, as 14s, 
at a price of 101.351, a basis of 
about 1.353%. Dated July 1, 1946. 
Denomination $1,000. These bonds 
are due $15,000 July 1, 1947 to 
1966. The next highest bidder was 
Halsey, Stuart & Co., C. F. Childs 
& Co., and Thomas Kemp & Co., 
jointly, for 1%s, at a price of 
101.277. 


California (State of ) 


Bond Sale — The $2,500,000 
1%% Act of 1929, San Francisco 
Harbor improvement bonds of- 
fered for sale at public auction on 
June 25—v. 163, p. 3334—were 
awarded to a syndicate headed by 
the First National Bank, of Chi- 
cago, the Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, and con- 
sisting of Messrs. Hallgarten & 
Co., of New York, Stroud & Co., 
of Philadelphia, John Nuveen & 
Co., of Chicago, Francis I. duPont 
& Co., of New York, and Fahey, 
Clark & Co., of Cleveland, at a 
price of 103.6356, a net interest 
cost of 1.291%. Dated March 1, 
1946. Denomination $1,000. These 
bonds are due $100,000 March 1, 
1952 to 1976. The next highest 
bidder was the National City 
Bank, New York, Harriman Rip- 
ley & Co., Inc., Harris Trust & 
Savings Bank, Chicago, Heller, 
Bruce & Co., and William D. 
James Co., jointly at a price of 
103.6352. 


-|Treasurer’s office. 





Bond Offering — Charles G. 
Johnson, State Treasurer, will sell 
at public auction, until 11 a.m. on 
July 16, $15,000,000 1%% veter- 
ans’ aid bonds. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due on Feb. 1, as fol- 
lows: $800,000 in 1949 to 1960, and 
$900,000 in 1961 to 1966. Principal 
and interest payable at the State 
Treasurer’s office, or at the option 
of the holder, at the fiscal agency 
of the State in New York City. 
Bonds may be registered as to 
principal and interest jointly. All 
bonds and coupons are payable at 
the State Treasurer’s office, or at 
the National City Bank, New York 
City. No legal opinions furnished. 
No special form for bids fur- 
nished. Delivery at the State 
Treasurer’s office. These bonds 
are the balance of the $30,000,000 
issue authorized at the November 
election, in 1944. 


Davis, Calif. 

Bonds Voted — The following 
bonds amounting to $220,000 were 
favorably voted at the election 
held on June 11: $150,000 sewer 
system and $70,000 water system. 


Fresno County, Sanger School Dist. 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry 
County Clerk, will receive sealed 
bids until 10.30 a.m. on July 9 for 
the purchase of $122,000 school 
bonds, not exceeding 5% interest. 
Dated Aug. 1, 1946. Denomination 
$1,000. These bonds are due $2,000 
in 1947, and $12,000 in 1948 to 
1957. Principal and interest pay- 
able at the County Treasurer’s 
office. Enclose a certified check 
for $1,000, payable to the Board 
of Supervisors. 


Imperial County, Niland Sch. Dist. 


(P. O. El Centro), Calif. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on July 
8, by W. J. McClelland, County 
Clerk, for the purchase of $60,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable F—A. 
Denomination $1,000. Dated Aug. 
1, 1946. Due $5,000 from Aug. 1, 
1947 to 1958, inclusive. No bids 
are to be for less than par and 
accrued interest. Principal and 
interest payable at the County 
A certified 
check for 5% of the bonds bid for, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Lakewood Village (P. O. Long 
Beach), Cal. 

Bond Election— The following 
bonds amounting to $1,000,000 
will be submitted to the voters at 
the election to be held on July 9: 


$550,000 memorial stadium site 
purchase and _ construction 
bonds. 

450,000 incinerator bonds. 


Long Beach, Calif. 


Bond Election—The following 
bonds amounting to $1,000,000, not 
exceeding 4% interest, will be 
submitted to the voters at the 
election to be held on July 9: 
$550,000 public stadium bonds, 

450,000 incinerator bonds. 


Los Angeles County, Palos Verdes 
Estates School District (P. O. 
Los Angeles), Calif. 

Bonds Voted—An issue of $200,- 
000 construction bonds was fa- 
verably voted at an election held 
on June 14. 


Los Angeles County Sanitation 
Districts (P. O. Los Angeles), 
Calif. 

Bond Offering—A. S. Soule, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2:30 p.m. on July 10 for the pur- 
chase of the following bonds 
amounting to $2,030,000, not ex- 
ceeding 6% interest: 
$1,430,000 Sanitation District No. 

16 bonds. Due $110,000 May 
1, 1947 to 1959. These bonds 


are part of the $2,186,000 is- 
sue authorized at the election 
held on April 16. 

600,000 Sanitation District No. 17 
bonds. Due $20,000 May 1, 
1947 to 1976. These bonds 
are part of the $796,000 issue 
authorized at the election held 
on April 16. 


Dated May 1, 1946. Denom. $l, 
000. Said rate or rates must be im 
multiples of % of 1%. No bidder 
shall bid more than one interest 
rate for each issue. The bonds 
shall be sold for cash only and for 
not less than par and accrued in- 
terest to date of delivery. Pr 
cipal and interest payable at 
County Treasurer’s office or at 
the National City Bank, New 
York. The approving opinion of 
O’Melveny & Myers, of Los 
Angeles, will be furnished. En- 
close a certified check for 3% of 
the bonds bid for each issue, pay= 
able to the Districts. 


Los Angeles County Sch. Dist. 
(P. O. Los Angeles), Calif. 

Bond Sale—The $2,880,000 local 
school district bonds offered June 
18—v. 163, p. 3334—-were awarded 
to the Bank of America Nationak 
Trust & Savings Association, of 
San Francisco, as follows: 


$1,250,000 Whittier Union High 
School District bonds as 1% 
at a price of 101.675, a basis 
about 1.31%. 

540,000. South Pasadena City 
School District bonds as 1¥%s, 
at a price of 101.888, a basis 
of about 1.25%. 

525,000 Downey Union High 
School District bonds as 1%s, 
at a price of 101.978, a basie 
of about 1.55%. 

440,000 Whittier City School Dis- 
trict bonds as 14s, at a price 
of 100.631, a basis of about 
1.16%. 

125,000 Los Nietos School District 
bonds as 1%s, at a price of 
101.687, a basis of about 
1.56%. 


A number of other bids were 
submitted for the respective is- 
sues. 


Orange County, Costa Mesa Union 
Sch. Dist. (P. O. Santa Ana), 
Calif 


Bond Sale—The $160,000 schoo 
bonds offered for sale on June 28 
—v. 163, p. 3464—were awarded 
to the William R. Staats Co., of 
Los Angeles, as 1%s, at a price of 
100.56, a basis of about 1.674%. 
Dated June 1, 1946. Denomination 
$1,000. These bonds are due im 
1947 to 1961. The next highest bid- 
der was Weeden & Co., for 1%s, 
at a price of 100.25. 


Palo Verde Irrigation District 
(P. O. Blythe), Calif. 


Bonds Offered—O. D. Bryant, 
Secretary of the Board of Trustees, 
received sealed bids until 10 a.m, 
on June 28 for the purchase of 
$700,000 fourth issue bonds, not 
exceeding 3% interest. Dated 
July 1, 1946. Denomination $1,- 
000. These bonds will be due om 
July 1, in 1947 to 1967. Principal 
and interest payable at the office 
of the County Treasurer of River- 
side County. The approving opin— 
ion of O'Melveny & Myers, of Los 
Angeles, will be furnished. Pay- 
ment for and delivery of said 
bonds shall be made at the Les 
Angeles Branch of the Federal 
Reserve Bank of San Francisco, 
Los Angeles. 


San Bernardino County, Moronge 
Sch. Dist. (P. O. San 
Bernardino), Calif. 

Bond Sale — The $55,000 school 
bends offered for sale on June 24 
—v. 163, p. 3464—were awarded 
to the Bank of America National 
Trust & Savings Association, of 





San Francisco, as 2s, at a price 
of 100.147, a basis of about 2.47%. 
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Dated Aug. 1, 1946. Denom. $1,000. 
These bonds are due on Aug. 1, 
1947 to 1956. The next highest 
bidder was J. Lee Peeler & Co., 
for 2's, at a price of par. 


San Diego County, Cajon Valley 
Union School District (P. O. 
San Diego), Calif. 

Bond Offering — J. B. McLees, 
County Clerk, will receive sealed 
bids until 10:30 a.m. on July 15 
for the purchase of $180,000 school 
bonds not exceeding 5% interest. 
Dated Aug. 15, 1946. Denomina- 
tion $1,000. These bonds are due 
on Aug. 15, from 1947 to 1971. No 
bids for less than par and accrued 
interest. Principal and interest 
payable at the County Treasurer’s 
office. The approving opinion of 
Orrick, Dahlquist, Neff, Brown & 
Herrington, of San Francisco, will 
be furnished. Enclose a certified 
check for 3% of the bonds bid for, 
payable to the Chairman of the 
Board of Supervisors. 


San Joaquin County, Tracy Union 
High Scheol District (P. O. 
. Stockton), Calif. 


Bond Sale—The $600,000 school 
bonds offered June 17, were 
awarded to the Bank of America 
National Trust & Savings Asso- 
ciation, of San Francisco, the only 
bidder, taking the issue at a price 
of 100.0365, a net interest cost of 
about 1.674%, as follows: $74,000 
5s, due on July 15 from 1947 to 
1949 incl.; $375,000 142s, due from 
1950 to 1964 incl., and $151,000 
1%s, maturing from 1965 to 1970 
incl. 


San Mateo County, San Bruno Park 
Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 

Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 
bids until 11 a.m. on July 2 for the 
purchase of $290,000 school bonds, 
not exceeding 5% interest. Dated 
July 1, 1946. Denomination $1,000. 


John Nuveen & Co., of Chicago, at 
a price of 100.267, a net interest 
cost of about 2.92%, on the bonds 
dvided as _ follows: $2,450,000 
Series A as 3%s, $450,000 Series A 
as 2%s, and $2,000,000 Series B 
as 2%s. 


Whittier, Calif. 

Bond Sale—The $350,000 hos- 
pital bonds offered for sale on 
June 24—v. 163, p. 3188—were 
awarded to a syndicate composed 
of the First National Bank, of 
Chicago, Milwaukee Co., of Mil- 
waukee, and Hannaford & Talbot, 
of San Francisco, as 1%s, at a 
price of 100.179, a basis of about 
1.48%. Dated July 1, 1946. Denom- 
ination $1,000. These bonds are 
due on July 1, in 1947 to 1976, 
inclusive. The next highest bid- 
der was the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, for $30,000 
34s, and $320,000 144s, at a price 
of 100.18. 


COLORADO 


La Junta, Colo. 


Bond Calli—The city has issued 
call for redemption on July 2, at 
102 and accrued interest, of 2% 
electric light and power revenue 
bonds Nos.268 to 294. Bonds will 
be redeemed at the United States 
National Bank, Denver. 


DELAWARE 


New Castle County (P. O. Wil- 
mington), Del. 

Bond Offering—George Gray 
Thouron, Clerk of the Levy 
Court, will receive sealed bids un- 
til 11 a. m. (DST) on July 16 for 
the purchase of $40,000 suburban 
improvement bonds, not exceed- 
ing 3% interest. Dated Aug. 1, 
1946. Denomination $1,000. These 
bonds are due $2,000 Aug. 1, 1947 
to 1966. Rate of interest to be in 
multiples of one eighth of 1%, 
and must be the same for all of 





These bonds are due on July 1, 
$14,000 in 1947 to 1956, and $15,000 
in 1957 to 1966. Principal and in- 
terest payable at the County 
Treasurer’s office. The purchaser 
will be required to furnish his 
own legal opinion as to the legal- 
ity of said bonds. Enclose a cer- 
tified check for $1,000, payable to 
the Board of Supervisors. 


Siskiyou County Schooi Districts 
(P. O. Yreka), Calif. 
Bond Offering—Waldo J. Smith, 
County Clerk, will receive sealed 
bids until 10 a. m. on July 1 for 
the purchase of the following 
bonds amounting to $309,000, not 
exceeding 5% interest: 
$95,000 Yreka Union Elementary 
Sch. Dist. bonds. Due July 2, 
as follows: $4,000 in 1947 to 
1966, and $3,000 in 1967 to 
1971. 

87,000 Dunsmuir Elementary Sch. 
Dist. bonds. Due July 2, as 


follows: $3,000 in 1947 to 
1955, and $4,000 in 1956 to 
1970. 


60,000 Mount Shasta Elementary 
Sch. Dist. bonds. Due July 2, 
as follows: $2,000 in 1947 to 
1961, and $3,000 in 1962 to 
1971. 

50,000 Etna Union Elementary 
Sch. Dist. bonds. Due July 2, 
as follows: $2,000 in 1947 to 
1956, and $3,000 in 1957 to 
1966. 

17,000 Butteville Union Elemen- 
tary Sch. Dist. bonds. Due 
$1,000 July 2, 1947 to 1963. 

Dated July 2, 1946. Denom. $1,- 
000. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only and at not less than par 
and accrued interest to the date of 
delivery. Enclose a certified check 
for 3% of the bonds bid for, pay- 
able to the Chairman of the Board 
of Supervisior. 


Vista Irrigation Dist. (P. O. 
Vista), Calif. 

Bonds Sold—It is stated by Mar- 
garet W. Oliver, Assistant District 
Secretary, that $4,900,000 Lake 
Henshaw Project bonds were sold 
te a syndicate composed of Blyth 
& Co., Stone & Youngberg, Dean- 
Witter & Co., all of San Francisco, 


the bonds. Principal and interest 
payable at the branch of the 
Farmers Bank of the State of 
Delaware, in Wilmington. The 
place of their delivery will be the 
branch of the Farmers Bank of 
the State of Delaware, in the City 
of Wilmington. The Levy Court 
will furnish the purchaser the ap- 
proving opinion of Joseph Donald 
Craven, Levy Court Attorney, free 
of charge. Enclose a certified 
check for 5% of the bonds bid for, 
payable to the Levy Court. 


FLORIDA 


Apalachicola, Fla. 


Bond Call—W. N. Creekmore, 
City Cashier, has announced that 
all outstanding refunding bonds, 
series A, numbered 1 to 47, and 50 
to 112, dated Aug. 1, 1938, matur- 
ing Aug. 1, 1966, are called for 
payment on Aug. 1. Holders of 
said bonds are notified to surren- 
der same at place of payment de- 
signated therein. Interest ceases 
on date called. 


Charlotte County Special Tax Sch. 
Dist. No. 2, (P. O. Punta 
Gorda), Fla. 

Bond Call—F. Jones, Secretary 
of the Board of Public Instruc- 
tion, has announced that all out- 
standing 2% to 5% refunding 
bonds of an issue numbered from 
1 to 192, amounting to $191,320, 
dated July 1, 1938, in denomina- 
tion of $1,000, and one for $320, 
maturing July 1, 1968, are called 
for payment on July 1. Said bonds, 
together with all unmatured in- 
terest coupons, should be present- 
ed for payment at the City Bank 
an Trust Co., New York 

y. 


Clewiston, Fla. 

Purchase Offer Made for Local 
Electric System — Clarence R. 
Bitting, former president of the 
U. S. Sugar Corp., has offered to 
purchase this city’s electric dis- 
tribution system at a price that 
would enable Clewiston to wipe 
out its municipal indebtedness and 
also provide funds for establish- 
ment of a sewage disposal system 
and extension of the present 
water system. 











At the same time, Bitting guar- 


anteed that residential and com- 
mercial electric rates would not 
be in excess of those prevailing 
in other cities and towns border- 
ing Lake Okeechobee. 

The offer, made in a letter to 
the Clewiston Board of Commis- 
sioners, read: 


“The growth of your city and 
other factors will undoubtedly 
necessitate near-term considera- 
tion of rebuilding and extending 
your utility systems, the cost of 
which will probably tax the pres- 
ent resources of the city. In ad- 
dition to the revamping of exist- 
ing utilities, I understand that 
consideration is now being given 
te the start of a sewage disposal 
system, thus adding further to 
the financial requirements of the 
city. 

“It has long been the aim of 
the leading citizens of Clewiston 
to have a debt-free city. All these 
aims can be achieved. 


“Based upon my general knowl- 
edge of conditions, and of course 
subject to an examination and 
check of the various facts and 
factors, I would be willing to 
purchase the existing electric 
distribution system for a sum suf- 
ficient to pay off all presently 
outstanding revenue bonds and 
provide funds for additions and 
extensions to the water distribu- 
tion system and make a substan- 
tial contribution to the beginning 
of a sewage disposal system. 

“As part of the undertaking I 
wculd be agreeable to a firm com- 
mitment that residential and 
commercial electric rates would 
not be in excess of those prevail- 
ing in other cities and towns bor- 
dering the Lake. My undertaking 
would, of course, be subject to 
working out, on a mutually satis- 
factory basis, the existing ar- 
rangement for power from the 
Sugar Corporation,” Bitting wrote. 

Subject to analysis of current 
operations, Bitting said he was 
prepared to submit a definite 
price, deposit $25,000 earnest 
money upon signing of the agree- 
ment, and pay the cost of a special 
election covering the transaction. 
He requested the Commissioners 
to provide him with operating 
statistics if they are interested in 
his offer. 


Deland, Fla. 


Bond Offering — Theo. C. 
Brooks, City Auditor and Treas- 
urer, will receive sealed bids un- 
til 7 p.m. (EST) on July 5 for 
the purchase of $135,000 not to ex- 
ceed 242% interest coupon water 
works and sewer system revenue 
certificates. Dated June 1, 1946. 
Interest J-D. 


Dunedin, Fla. 


Bonds Purchased—A syndicate 
composed of R. W. Spragins & Co., 
First National Bank, both of 
Memphis, Crummer & Co., Inc., 
Wichita, Thomas & Co., Pitts- 
burgh, and J. F. Perko & Co., of 
Cleveland, recently purchased 
$489,000 3% bonds, divided as fol- 
lows: 


$292,000 ref. bonds. Due Jan. 
1, 1975. Optional at 102.50 
from July 1, 1955 to Jan. 1, 
1960; thereafter at par and ac- 
crued interest. 


197,000 refunding bonds. Due on 
Jan. 1 from 1958 to 1970 incl. 
Callable on and after July 1, 
1960, at par and accrued int. 


All of the bonds are dated Jan. 
1, 1946. Denom. $1,000. Principal 
and interest (J-J) payable at the 
Central Hanover Bank & Trust 
Ce., New York City. Legality to 
be approved by Masslich & Mit- 
chell of New York City. 


Florida Bank & Trust Co. (P. O. 
West Palm Beach), Fla. 


Portfolio Bond Offering—It is 
stated by the above Company, as 
executor, Estate of Frank J. 
McGuire, that bids will be re- 
ceived until noon (EDST), on 
July 8, at the office of the Com- 
pany, for the purchase of $1,692,- 
000 North Carolina, municipal, 
county and tax district bonds. All 
bids will be received subject to 





1. Bids must be firm. until noon} 
July 9th, 1946. 

2. Bids are to be for each lot as 
an entirety, and are to be the 
total in dollars which will be paid 
for each lot. It is understood that 
accrued interest to date of de- 
livery to the successful bidder 
will be added to the price bid. 

3. Bids may be submitted either 
in writing or by wire and are to 
be by lot number. Legal opinions 
as set forth will be furnished suc- 
cessful bidders. 

4. Successful bidders will be 
notified by collect wire sent not 
later than 12 o’clock Noon, East- 
ern Daylight Saving Time on 
July 9, 1946. 

5. Shipment of bonds to suc- 
cessful bidders will be made sight 
draft attached drawn with ex- 
change, not later than three days 
after notification above, to bank 
designated by successful bidder. 
6. Bonds are coupon bonds ex- 
cept where noted and except 
where noted in denomination of 

1,000. 

7. The right is reserved to re- 
ject any and all bids. 


Homestead, Fla. 
Revenue Ceruficates Sold—The 
$200,000 electric and water system 
revenue certificates offered for 
sale on June 24—v. 163, p. 3464— 
were awarded to a syndicate com- 
posed of John Nuveen & Co., of 
Chicago, B. J. Van Ingen & Co., of 
New York, and Leedy, Wheeler & 
Co., of Orlando, at a price of par 
a net interest cost of 2.47%, as 
follows: For $51,000 maturing Jan. 
1, $6,000 in 1949 to 1953, $7,000 in 
1954 to 1956, as 2%s, $14,000 
maturing $7,000 Jan. 1, 1957 and 
1958, as 2%s, and $135,000 matur- 
ing Jan. 1, $7,000 in 1959 and 1960, 
$8,000 in 1961 to 1967, $9,000 in 
1968 to 1972, and $10,000 in 1973 
and 1974 as 2%s. Dated July 1, 
1946. Denom. $1,000. These bonds 
are due on Jan. 1, from 1949 to 
1974. Interest payable J-J. 


Lakeland, Fla. 

Bond Refunding Proposal—lIt is 
stated by L. Pressgrove, City 
Clerk, that the city will, on July 
3, entertain a proposal for re- 
funding and exchange of $700,000 
41%4% bonds of 1939, callable July 
1, 1948. Said new refunding bonds 
shall draw interest at the rate of 
44%2% per annum to July 1, 1948, 
and thereafter at the rate not ex- 
ceeding 3%, dates of maturities to 
be determined by the City Com- 
mission and the maturities of new 
bonds to be exchanged shall be 
mutually agreed upon by the City 
and the party or parties making 
the proposal. > 

A performance bond acceptable 
to the City, wikbe required of 
the party or partfes whose propo- 
sal is accepted by the Commission 
in the amount of $35,000, as a 
guarantee to carry out their part 
of this obligation, and all propo- 
sals must contain a provision that 
the refunding or exchange of said 
bonds must be completed on or 
before July 1, 1947. 


Leon County Special Tax School 
District No. 1 (P. O. 
Tallahassee), Fla. 

Bond Sale—The $750,000 school 
bonds offered for sale on June 18 
—v. 163, p. 2903—were awarded 
to a syndicate composed of the 
Equitable Securities Corp., Strana- 
han, Harris & Co., Inc., of Toledo, 
and the Commerce Union Bank, 
of Nashville, at a price of 101.06, 
a net interest cost of 1.46%, as fol- 
lows: For $133,000 maturing May 
1, $24,000 in 1947, $23,000 in 1948 
and 1949, $31,000 in 1950, $32,000 
in 1951, as 244s, and $617,000 ma- 
turing May 1, $33,000 in 1952, 
$23,000 in 1953, $31,000 in 1954, 
$37,000 in 1955, $38,000 in 1956, 
$39,000 in 1957, $40,000 in 1958, 
$42,000 in 1959, $44,000 in 1960, 
$45,000 in 1961, $46,000 in 1962, 
$48,000 in 1963, $49,000 in 1964, 
$50,000 in 1965, and $52,000 in 
1966, as 1%s, dated May 1, 1946. 
The next highest bidder was 
Braun, Bosworth & Co., Inc., Lee 
Higginson Corp. and Trust Co., of 
Georgia, Atlanta, jointly, for 








the following conditions: 


Miami Beach, Fla. 

Bond Sale—The $700,000 bonds 
offered June 19—v. 163, p. 3188— 
were awarded to a syndicate com- 
posed of Goldman, Sachs & Co., B. 
J. Van Ingen & Co., both of New 
York, and the Trust Co. of 
Georgia, of Atlanta, as 1.60s, as 
follows: 


$300,000 parking area bonds at a 
price of 97.7113, a basis of, 
about 1.747%. 

400,000 water reservoir and ex- 
tension bonds at a price of 
97.845, a basis of about 
1.742%. 


The successful bidder also sub- 
mitted an alternative proposal 
calling for an interest rate of. 
1.70% and stating a price of 99.- 
0655 for the $300,000 issue and 
99.1651 for the $400,000 loan. Next 
highest bidder was an account 
composed of John Nuveen & Co., 
Braun, Bosworth & Co., and Rob- 
inson-Humphrey Co., which bid 
for 1.75s, offering 99.5255 for the 
$300,000 issue and 99.6685 for the 
$400,000. 


St. Johns County Special Tax Sch. 
Dist. No. 1 (P. O. St. Augustine), 
Fla. 

Bonds Called—J. A. Crook- 
shank, Secretary of the Board of 
Public Instruction, has announced 
that refunding bonds Nos. 187 to 
196, dated Aug. 15, 1938, amount- 
ing to $10,000, are called for pay- 
ment on August 15, at the St. 
Augustine National Bank, St. 
Augustine, or at the Chase Na- 
tional Bank, New York City. In- 
terest ceases on date called. 


St. Lucie Inlet District and Port 
Authority (P. O. Stuart), Fla. 
Bond Sale — The $48,000 3% 

refunding bonds offered for sale 

recently were awarded to B. J: 

Van Ingen & Co., of New York, 

at a price of 102.50, a basis of 

about 2.83%. Dated Jan. 1, 1946. 

These bonds are due on July 1, 

as follows: $3,000 in 1960, $2,000 

in 1961, $4,000 in 1962 to 1968, and 
$5,000 in 1970 to 1972. Said bonds 

are the unexchanged portion of a 

$90.000 issue. Legality approved 

by Chapman & Cutler, of Chicago. 


GEORGIA 


Alma, Ga. 
Pre-Election Sale—We are in- 
formed by Brooke, Tindall & Co, 
of Atlanta, that they have pur- 
chased $40,000 sewer bonds, prior 
to an election to be held on their 
approval by the voters. 


Atlanta, Ga. 


Bond Election—An issue of $20,- 
400,000 public improvement bonds 
will be submitted to the voters 
at the election to be held on Aug. 
14, as the City’s share of the pro- 
posed joint bond issue of $40,000,- 
000, of which Fulton County’s 
share is $20,000,000. 


Fulton County (P. O. Atlanta), Ga. 


Bonds Eiection — An issue of 
$20,000,000 public improvement 
bonds will be submitted to the 
voters at an election to be held on 
Aug. 14, as the County’s share of 
the proposed joint bond issue of 
$40,400,000, of which the City of 
Atlanta’s share is $20,400,000. 


IDAHO 


Pocatello, Idaho 


Bonds Sold—It is stated that 
$416,800 street improvement 
bonds were awarded on June 20 
to a’ syndicate composed of the 
Harris Trust & Savings Bank of 
Chicago, the First Security Trust 
Co.; and Edward L. Burton & Co., 
both of Salt Lake City, as 1.40s. 
Dated July 1, 1946. Due on July 
1 as follows: $19,800 in 1948; $20,- 
000 in 1949 to 1954; $21,000 in 
1955; $22,000, 1956 and 1957; $23,- 
000, 1958 to 1962; $24,000, 1963 te 
1965, and $25,000 in 1966. ' 

Twin Falls, Idaho 

Bond Sale—The $750,000 bonds 
offered June 26 were awarded to 
a syndicate composed of Harris 
Trust & Savings Bank, Chicago, 
First Security Trust Co., Edward 
L. Burton & Co., Continental Na- 
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Salt Lake City, and the North- 
western National Bank of Min- 
neapolis, as 1.10s, at a price of 
100.129, a basis of about 0.977%. 
The sale consisted of: 


$250,000 airport bonds. 
200,000 trunk line sewer bonds. 
150,000 water main bonds. 
- 150,000 municipal building bonds. 
The bonds mature on July 1, as 
follows: $79,000, 1948; $80,000, 
1949; $81,000, 1950; $82,000 in 1951 
and 1952; $85,000 in 1953 and 1954; 
$88,000 in 1955 and 1956. The 
American Trust Co. of Lewiston, 
second high bidder, offered to pay 
100.005 for $240,000 0.75s and 
$510,000 1s. 


ILLINOIS 


Belvidere, Iil. 
‘ Bonds Voted—An issue of $75,- 
000 2% street paving bonds was 
favorably voted at the election 
held on May 21. Dated June 1, 
1946. These bonds are due on Dec. 
1, 1947 to 1956. 


Caba Township (P. O. Barring- 
ton), Ill. 

Bonds Approved — An issue of 
$100,000 township bonds was ap- 
proved recently by a majority of 
votes. 


_ De Kalb Park District, Ill. 

. Bonds Voted—<An issue of $80,- 
000 park improvement bonds was 
favorably voted at the election 
held on June 8. 


De Soto Township (P.O. De Soto), 
Illinois 

Bond Legality Approved — An 
issue of $12,000 234% road im- 
provement bonds approved re- 
cently by the voters, has been ap- 
proved as to legality by Charles 
& Trauernicht, of St. Louis. Dated 
May 1, 1946. 


Edwardsville, Iil. 


. Bonds Sold—aAn issue of $25,000 
2%% street lighting. bonds, au- 
thorized at the election held on 
March 26, has been sold to local 
banks,. at a price of par. Dated 
April 1, 1946. Denornination 
$1,000. These bonds are due Jan. 
1, as follows: $3,000 in 1948, $4,000 
in 1949 to 1951, and $5,000 in 1952 
and 1953. 


Gorham Coummunity High School 
District No. 166, Ill. 

Bond Legality Approved — An 

issue of $20,000 2%% funding 

nds has been approved as to 

Jegality by Charles & Trauer- 


nicht of St. Louis. Dated April 1, 
1946. 


Illinois (State of ) 

Proposed Bonus Bond Issue — 
The House has passed a bill call- 
ing for an issue of $385,000,000 
soldier bonus to be voted at the 
general election to be held on Nov. 
5. The measure was previously 

sed by the Senate and has been 
orwarded to Governor Dwight H. 
Green for his signature. 


Lostant, Ill. 
Bonds Voted—aAn issue of $3,600 
construction bonds was favorably 


woted at the election held re- 
cently. 


Sidney Township (P. O. 
Sidney), ill. 
Bonds Voted—An issue of $5,000 
Yoad improvement bonds was fa- 


‘vorably voted at the election held 


on June 11. 


Skokie, lil. 

Bond Ordinance Passed — An 
ordinance calling for the issuance 
of $84,500 234% judgment funding 
bonds was passed recently by the 
‘Village Board. 


White County Bridge Commission 
(P. O. Carmi), iil. 

Bonds Sold—It is stated that 
$848,000 212% First (Closed Lien) 
Mortgage Bridge revenue refund- 
ing bonds were purchased recently 
by John Nuveen & Co., and Mor- 
ris, Mather & Co., both of Chicago. 
Denomination $1,000. Dated July 
415, 1946. Due on July 15, 1960. 
Said bonds are redeemable upon 
certain conditions prior to ma- 
turity. Principal and_ interest 
(J-J) payable at the American 





National Bank & Trust Co., Chi- 
cago. Legality approved by Chap- 
man & Cutler of Chicago. 


INDIANA 


Dagger, Ind. 

Bond Offering—It is reported 
that the Town will receive sealed 
bids until 7.30 p.m. on July 1 for 
the purchase of $175,000 water- 
works revenue refunding and im- 
provement bonds, not exceeding 
34%.% interest. Denominations 
$1,000 and $500. These bonds are 
due on July 1, 1948 to 1985. Bonds 
maturing in 1967 to 1985 are op- 
tional at 102 and accrued interest 
on July 1, 1966. Rate of interest to 
be in multiples of %4 of 1%. En- 
close a certified check for $500. 


Evansville School City, Ind. 

Bond Sale—The $1,000,000 im- 
provement of 1946 bonds offered 
for sale on June 24—v. 163, 
p. 3189—-were awarded to a syn- 
dicate composed of the Harris 
Trust & Savings Bank, of Chicago, 
Halsey, Stuart & Co., Cruttenden 
& Co., of Chicago, and the Na- 
tional City Bank of Evansville, as 
ls, at a price of 100.8799, a basis 
of about 0.87%. Dated July l, 
1946. Denomination $1,000. These 
bonds are due in 1948 to 1958 in- 
clusive. The next highest bidder 
was J. P. Morgan & Co., Inc., 
Drexel & Co., and Dick & Merle- 
Smith, jointly, for 1s, at a price 
of 100.545. 


Lebanon, Ind. 


Bond Sale—The $25,000 equip- 
ment bonds offered for sale on 
June- 24—v. 163, p. 3335—were 
awarded to Kenneth Johnson & 
Co., of Indianapolis, as 1s, at a 
price of 100.36, a basis of about 
0.935%. Dated May 1, 1946. 
Denom. $1,000. These bonds are 
due on Jan. 1, from 1948 to 1956. 
The next highest bidder was 
Boone County State Bank, for 
1%s, at a price of 100.71. 


St. Paul, Ind. 


Price Paid—It is now reported 
that the $75,000 342% semi-annual 
water works revenue. bonds sold to 
the Channer Securities Co., of 
Chicago, as noted here—v. 163, p. 
3465—were purchased at par. 
Dated April 1, 1946. Due on Jan. 
1 in 1949 to 1986, inclusive. 


IOWA 
Henderson Consolidated School 


District, lowa 


Bond Sale—The $40,000 school 
building bonds offered for sale re- 
cently, were awarded to Shaw, 
McDermott & Co., of Des Moines, 
as 2s, at a price of 100.60. Dated 
July 1, 1946. The next highest 
bidder was Wachob-Bender Corp., 
for 2s, at a price of 100.575. 


Malvern Sch. Dist. (P. O. 
Malvern), lowa 


Bonds Sold —It is stated that 
$10,000 school bonds were sold re- 
cently as ls to the Malvern Trust 
& Savings Bank. 


Manchester Independent Sch. Dist. 
lowa 


Bond Sale Details—In connec- 
tion with the sale on the $136,000 
school bonds awarded on June 12 
to the White-Phillips Co., of Dav- 
enport, as 1s, at a price of 100.095, 
a basis of about 0.986%—v. 163, 
p. 3335—it has been announced 
that the next highest bidder was 
Paine, Webber, Jackson & Curtis, 
for 1s, at a price of 100.091. 


Mapleton, lowa 
Bonds Purchased—An issue of 
$160,000 light plant revenue bonds 
was purchased on May 7 by the 
Wachob-Bender Corp. of Omaha. 


New London Consolidated School 
District, lowa 
Bonds Voted—An issue of $6,080 
playground and athletic field 
bonds was favorably voted at the 
election held on May 27. 


Newton, lowa 
Bond Sale Details — The $40,- 
000 street improvement bonds 
awarded on June 10 as Is, ata 
price of 100.75, a basis of about 
0.886% —v. 163, p. 3335—were sold 
to the Carleton D. Beh Co., of 








Des Moines. Dated July 1, 1946. 
Denom. $1,000. Interest M-N. 

The $15,000 storm sewer bonds 
also awarded on the same date, as 
ls, at a price of 100.933, a basis of 
about 0.78%—v. 163, p. 3335 — 
were sold to the Newton National 
Bank. Dated July 1, 1946. Denom. 
$1,000. Interest M-N. 


Tipton, lowa 
Bonds Voted—An issue of $25,- 
000 municipal airport bonds was 
favorably voted at the election 
held on July 11. 


Van Buren County (P. O. 
Keosdtqua), lowa 
Bonds Voted—An issue of $100,- 
000 county hospital bonds was 
favorably voted at the election 
held on June 3. 


KENTUCKY 


Henderson, Ky. 

Bond Call—Phil J. Thomy, City 
Clerk, calls for payment on Nov. 
1, all outstanding water works 
revenue second series bonds, dated 
Nov. 1, 1943. Said bonds should 
be presented to Ohio Valley Na- 
tional Bank, Henderson, for pay- 
mént. The City will pay the prin- 
cipal amount of said bonds with 
interest thereon to Nov. 1, 1946. 


Hickman County (P. O. 
Clinton), Ky. 

Bond Call—wW. L. Knuckles, Jr., 
State Local Finance Officer, has 
announced that the above County’s 
4%,% road and bridge refunding 
bonds, Nos. 23 to 28, are called 
for payment on July 15, on which 
date interest ceases, at the Chem- 
ical Bank & Trust Co., New York 
City. Dated July 15, 1942. 


Hopkinsville, Ky. 

Bond Call—Hattie C. Wood, City 
Clerk, has announced that all out- 
standing 3%% series B, water 
works revenue bonds, Nos. 451 
through 650, dated May 1, 1940, 
payable at the Chemical Bank & 
Trust Co., New York City, are 
called for payment on May 1, 1947. 
Interest ceases on date called. 


Johnson County (P. O. Paints- 

ville); Ky. 

Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, has 
announced that the above Coun- 
ty’s 5% road and bridge refund- 
ing bonds Nos. 71 to 78, are called 
for payment on July 1, at the Na- 
tional City Bank, New /York. 
These bonds are date July 1, 1940. 


Livingston County (P. O. Smith- 

land), Ky. 

Bond Call—W. L. Knuckles, Jr., 
State Local Finance Officer, has 
announced that the County’s 442% 
road and bridge refunding bonds 
Nos. 3 to 20, are called for pay- 
ment on July 1. Dated Jan. 1, 
1944. Payable at the Central 
Hanover Bank & Trust Co., New 
York City. 


Owensboro Bridge Commission 
(P. O. Owensboro), Ky. 

Bond Refunding Offered — We 
weer informed by Chairman A. S. 
Griffin that the Bridge Commis- 
sion received proposals until June 
28, for refunding its outstanding 
bonds. The Commission now has 
outstanding bonds amounting to 
$1,325,000 and proposals were re- 
ceived for the purchase of $1,290,- 
000 of bonds. The remainder of 
the outstanding issue will be 
called and satisfied out of funds 
on hand, 


LOUISIANA 


Houma, La. 

Bond Call— E. V. Routier, Act- 
ing City Clerk, has announced 
that the following revenue bonds 
amounting to $250,000, are called 
for payment: 

On Aug. 1 


$144,000 214%, 234% and 3% gas 
utility bonds, Nos. 73 to 216. 
Dated Aug. 1, 1941. Due Aug. 1, 
1947 to 1953. Said bonds shall be 
forwarded by the holder or hold- 
ers to the Chemical Bank & Trust 
Co., New York City, for payment 
at a price of $1.02 on the dollar of 
the face value thereof, plus ac- 
crued interest to call date. In- 
terest ceases on date called. 


On Nov. 1 


$106,000 5% water works and elec- 
tric light bonds, Nos. 289 to 
314, 321 to 346, 353 to 378, 385 
to 410, 417 to 442, 449 to 474, 
481 to 506, and 513 to 542. 


Dated Nov. 1, 1939. Denomina- 
tion $500. Due Nov. 1, 1947 to 
1954. Said bonds shall be for- 
warded by the holder or holders 
thereof to the Louisiana Savings 
Bank & Trust Co., New Orleans, 
for payment at a price of $1.03 on 
the dollar of the face value there- 
of, plus accrued interest to call 
date. Interest ceases on date 
called. 


Lincoln Parish School Districts (P. 
aii tale O. Ruston), La. 

Bond Sale Details—The $145,- 
000 school bonds awarded on May 
20 to Scharff & Jones, of New Or- 
leans—v. 163, p. 2904—-were sold 
as follows: 


$90,000 Simsboro school district 
No. 3 bonds, at a price of 100.- 
029, a net interest cost of 
1.53%; $16,000 maturing $4,- 
000 April 1, 1948 to 1951, as 2s, 
and $74,000 maturing April 1, 
$4,000 in 1952 to 1955, $5,000 
in 1956 to 1961, $6,000 in 
1962 to 1965, and $4,000 in 
1966, as 1%s. 

55,000 Choudrant school district 
No. 6 bonds, at a price of 100.- 
048, a net interest cost of 
1.519%; $8,500 maturing April 
1, $2,000 in 1948 to 1950, and 
$2,500 in 1951, as 2s, and $46,- 
500 maturing April 1, $2,500 
in 1952 to 1955, $3,000 in 1956 
to 1959, and $3,500 in 1960 to 
1966, as 14s. 


Madison Parish (P.O. Tallulah), 


Louisiana 


Bond Sale—The $200,000 public 
improvement bonds offered for 
sale on June 21—v. 163, p.3048— 
were awarded to Weil & Co., of 
New Orleans, at a price of 100.- 
0065, for bonds maturing July 1, 
1947 to 1953 as 1%s, and bonds 
maturing July 1, 1954 to 1956 as 
Is. Dated July 1, 1946. These 
bonds are due on July 1, 1947 to 
1956. The next highest bidder 
was Scharff & Jones, for $200,000 
1s, at a price of 100.052. 


Richland Parish Subroad Dist. No. 
10 (P. O. Rayville), La. 

Bond Sale—The following bonds 
amounting to $95,000 and offered 
for sale on April 2, were awarded 
to a syndicate composed of Scharff 
& Jones, Weil & Arnold, both of 
New Orleans, Barrow, Leary & 
Co., of Shreveport, Kingsbury & 
Alvis, Glas & Crane, both of New 
Orleans, and the Equitable Secur- 
ities Corp.: 


$23,000 3% Road bonds. Due April 
1, as follows: $5,000 in 1947, 
and $6,000 in 1948 to 1950. 

72,000 1%% Road bonds. Due 
April 1, as follows: $6,000 in 
1951 to 1955, and $7,000 in 
1956 to 1961. 


Dated April 1, 1946. Denomina- 
tion $1,000. In the opinion of 
counsel, these bonds constitute 
valid and legally binding general 
obligations of the District, payable 
as to both principal and interest, 
from ad valorem taxes which may 
be levied, without limit as to rate 
or amount, upon all the taxable 
property within the territorial 
limits of said District. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


MAINE 
Milo Water District (P. O. Milo), 
Maine 


Bond Sale—The $190,000 semi- 
annual refunding bonds offered 
for sale on June 24—v. 163, p. 
3335—were awarded jointly to 


Harriman, Ripley & Co., Inc., and 
H. M. Payson & Co., of Portland, 
as 154s, at a price of 100.41, a basis 
of about 1.60%. Dated Aug. 1, 
1946. Due on Aug. 1, 1966; option- 
al on and after Aug. 1, 1950. Run- 
ner-up in the bidding was Pierce, 





| White & Drummond, offering 101.- 


011 for 1%s. 





MASSACHUSETTS 


Boston, Mass. 

Notes Sold —It is stated that 
$5,000,000 temporary loan notes 
were offered for sale on June 24 
and were awarded jointly to the 
Chemical Bank & Trust Co., and 
Kuhn, Loeb & Co., both of New 
York, at 0.80%, plus a premium of 
$11,000. Dated June 26, 1946. Due 
on Nov. 6, 1946. Second best bid 
was an offer from Halsey, Stuart 
& Co., of 0.875%, plus a premium 
of $155. 


Great Bafrington, Mass. 

Note Sale—The $22,500 munici- 
pal building notes offered for 
sale on June 20 were awarded to 
Robert Hawkins & Co., of Boston, 
as 1%s, at a price of 100.52, a basis 
of about 1.134%. Dated July 1, 
1946. Denominations $1,000 and 
$500. These notes are due $2,500 
on July 1, from 1947 to 1955. The 
next highest bidder was the Mer= 
chants National Bank, Boston, as 
1%s, at a price of 100.48. 


Lynn, Mass. 

Bond Sale—The $275,000 munici- 
pal relief loan act of 1945 bonds 
offered for sale on June 27, were 
awarded to Whiting, Weeks & 
Stubbs of Boston, as 1s, at a price 
of 100.6399, a basis of about 0.78%. 
Dated July 1, 1946. Denom. $1,000. 
These bonds are due $55,000 on 
July 1, in 1947 to 1951. The next 
highest bidder was Tyler & Co., 
for ls, at a price of 100.639. 


Note Sale — The $500,000 rev- 
enue notes offered for sale recent~ 
ly were awarded to the Merchants 
National Bank of Boston, at a 
rate of 0.49%. These notes aré 
due on Dec. 4, 1946. 


Malden, Mass. 

Note Sale—The $250,000 tem- 
porary notes offered for sale on 
June 25 were awarded to the Na= 
tional Shawmut Bank of Boston, 
at a discount of 0.46%. Dated 
June 25, 1946. These notes are 
payable on Nov. 5, 1946, at the 
National Shawmut Bank of 
Boston. 


Massachusetts (State of ) 

Note Sale—The $700,000 notes 
offered for sale on June 25 were 
awarded to the Merchants Na- 
tional Bank of Boston, at a rate 
of 0.52%. Dated July 10, 1946. 
These notes are due on June 12, 
1947. 


Medford, Mass. 

Bond Sale — The following 
bonds amounting to $120,000 and 
offered for sale on June 25, were 
awarded to Tyler & Co., of Boston, 
as ls, at a price of 100.274, a basis 
of about 0.923%: 


$80,000 sidewalk bonds. Dated 
June 1, 1946. Due June 1, $16,- 
000 from 1947 to 1951 inclu- 
sive. 

40,000 parking area bonds. Dated 
June 1, 1946. Due June 1, 
$4,000 from 1947 to 1956 in- 
clusive. 

Demon. $1,000. Interest payable 

J-D. 


New Bedford, Mass. 

Note Sale—The $500,000 tempo- 
rary notes offered for sale on 
June 21 were awarded to the Na- 
tional Shawmut Bank, of Boston, 
at a discount of 0.57%. Dated 
June 21, 1946. Denominations $50,- 
000, $25,000, $10,000 and $5,000. 
These notes are due on Nov. 21, 
1946. 


Northampton, Mass. 


Bond Sale — The $30,000 water 
loan of 1936 coupon bonds offered 
for sale on June 20 were awarded 
to the Merchants National Bank, 
of Boston, as 1%s, at a price of 
101.07, a basis of about 1.031%. 
Dated July 1, 1946. Denomina-~ 
tion $1,000. These bonds are due 
$3,000 on July 1, from 1947 to 
1956. The next highest bidder was 
Kidder, Peabody & Co., for 
1%4s, at a price of about 100.779. 


Peabody, Mass. j 
Bond Sale—The $80,000 paving 
bonds of 1946 offered June 20 
were awarded to Tyler & Co., 
Boston, as 1s, at a price of 100, 
633, a basis of about 1.12%. Dated 
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July 1, 1946 and due $8,000 on 
July 1 from 1947 to 1956 inclusive 
Principal and interest (J—J) pay- 
able at the National Shawmut 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. Sec- 
ond high bid of 100.24 for 1%s 
was made by the National Shaw- 
mut Bank of Boston, ; 


Somerville, Mass. 

Note Sale—The $600,000 tempo- 
rary notes offered for sale on 
June 13 were awarded to the 
Merchants National Bank, of Bos- 
ton, at a discount of 0.454%. Dated 
June 14, 1946. Denomination $25,- 
900. These bonds are due on 
Nov. 6, 1946. 


South Essex Sewerage District 
(P. O. Salem), Mass. 

Bond Sale—The $275,000 con- 
struction Act of 1945 bonds offer- 
ed June 19, were awarded to the 
First National Bank of Boston, as 
MMs, at a price of 101, a basis of 
about, 1.14%. Second high bid of 
100.30 for 144s was made by Horn- 
blower & Weeks and Coffin & 
Burr, in joint account. 


Winchester, Mass. 
+ Note Sale — The $100,000 rev- 
@nue notes offered for sale on 
June .21 were awarded to the 
Second National Bank, of Boston, 
at a rate of 0.40%. These notes 
are due on Nov. 27, 1946. The next 
highest bidder was the Winchester 
Nationa] Bank, at a rate of 0.41%. 


MICHIGAN 


Cadillac, Mich. 

Bond Sale—The $300,000 coupon 
Semi-annual water and _ supply 
System revenue bonds offered for 
gale on June 25—v. 163, p. 3336— 
Were awarded to Halsey, Stuart & 
€o., Inc., as 1%s, at a price of 
100.166, a basis of about 1.23%. 
Dated July 1, 1946. Due $15,000 
on July 1 in 1948 to 1967, inclu- 
sive. 

Second best bid was an offer by 
the First of Michigan Corp., of 
100.937 for 1s. 


Dearborn Township School District 
No. 4 (P. O. Dearborn), Mich. 
Bond Call—Leo Cole, District 

Secretary, calls for payment on 

July 15, at par and accrued inter- 

est, refunding bonds Nos. 81 to 85, 

dated Aug. 15, 1941 and due July 

45, 1958. Bonds will be redeemed 

at the Manufacturers National 

Bank of Detroit. 


Grosse Point Woods (P. O. Grosse 
Pointe), Mich. 

Bond Offering—Philip Allard, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on July 2 
for the purchase of $30,000 spe- 
«ial assessment rolls No. 40-44 
improvement coupon bonds, not 
rexceeding 5% interest. Dated 
June 1, 1946. Denomination $1,000. 
Due June 1, as follows: $7,000 in 
1947 and 1948, and $8,000 in 1949 
and 1950. Rate of interest to be 
in multiples of % of 1%. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, approving the legality of the 
wonds. The cost of such opinion 
shall be paid by the Village. The 
purchaser shall pay the cost of 
printing the bonds. Enclose a 
wertified check for 5% of the total 
war value of the bonds, payable to 
the Village Treasurer. 


Michigan (State of ) 


Soldier Bonus Proposal Fore- 
seen—Senator George N. Higgins 
of Ferndale, revealed recently that 
Governor Kelly will be urged to 
‘call a mid-summer session of the 
State Legislature in order to have 
a soldier bonus proposal placed 
upon the November ballot. Sena- 
tor Higgins, who is a Republican 
candidate for Lieutenant-Gover- 
mor, was one of Michigan’s earliest 
proponents of a State bonus to 
World War II veterans. He also is 
a member of 10-member joint 


State legislative committee which 
Jnas been working out a bonus 
pian for the next session. 

“The committee is in virtual 


agreement now and no reason ex- 
ists for delay in bringing the issue 
to a head,” Senator Higgins said. 
“T have contacted all but three of 
the members by telephone and 
sentiment for immediate action is 
quite general. 


Senator Higgins announced that 
the committee would meet June 
26 to settle on the amount the 
Legislature will be asked to pro- 
vide for veterans and how the 
money could be raised. 


“We are sure now that a consti- 
tutional authorization will be nec- 
essary and the sooner it goes to a 
referendum the better,” he de- 
clared. 


Royal Oak Township Sch. Dist. 
No. 7 (P. O. Berkley), Mich. 


Tenders Wanted — Edward 
Parkin, Secretary of Board of Ed- 
ucation, will receive sealed ten- 
cers until 8:30 p.m. (EST) on July 
8 of series A refunding bonds of 
1937. Approximately $15,000 is 
available in the sinking fund for 
the purchase of such bonds. 


St. Clair, Mich. 


Bond Election—The City Coun- 
cil will call an election for July 
22, to submit to the voters an is- 
sue of $99,302 water main and 
sewer extension bonds. 


Warren Township (P. O. 
Warren), Mich. 
Bonds Publicly Offered — The 
following refunding bonds 
amounting to $718,000 are being 
offered for sale by the Channer 
Securities Co., of Chicago: 
$598,000 234% Water and Sewer 
Revenue bonds. Due Nov. 1, 
as follows: $5,000 in 1949, 
$6,000 in 1950, $7,000 in 1951, 
$3,000 in 1952, $4,000 in 1953, 
$5,000 in 1954, $6,000 in 1955, 
$7,000 in 1956, $8,000 in 1957, 
$9,000 in 1958, $10,000 in 1959, 
$11,000 in 1960, $18,000 in 
1961, $19,000 in 1962, $20,000 
in 1963, $41,000 in 1964, $42,- 
000 in 1965, $43,000 in 1966, 
$45,000 in 1967, $46,000 in 
1968, $47,000 in 1969, $48,000 
in 1970, $50,000 in 1971, and 
and $98,000 in 1972. Bonds 
maturing in 1969 to 1972, are 
callable May 1, 1951, at 103.00. 

60,000 24%% Water and Sewer 
Revenue bonds. Due Nov. 1, 
1972. Callable at 103.00, on 
any interest date from Nov. 
1, 1946 to 1955, and at 102.00, 
thereafter. 

60,000 342% Water and Sewer 

Revenue bonds. Due $20,000 
Nov. 1, 1961 to 1963. 


Dated May 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Detroit Trust 
Co., Detroit. These bonds 
part of an issue of $1,003,000 out- 
standing bonds after completion 
of this refunding, constituting the 
entire water and sewer revenue 
debt of the Township, were issued 
to refund three separate issues 
of water revenue and sewer rev- 
enue bonds at a lower interest 
cost to the Township. The Inden- 
ture requires that rates must be 
maintained sufficient to pay op- 
erating expenses, maintenance, 
provide a depreciation fund and 
pay debt service on all bonds 
payable from revenue of the 
Water and Sewer System. Legal- 
ity approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


Watervliet, Mich. 


Bonds Approved — An issue of 
$35,000 street and sewer construc- 
tion bonds was approved at the 
election held on June 18. 


MINNESOTA 
Cherry Grove Township (P. O. 
Wanamingo), Minn. 

Bonds Voted—An issue of $60,- 
000 road bonds was favorably 
voted at the election held on June 
10, 1946. 

Columbia Heights, Minn. 

Bonds Voted—aAn issue of $275,- 
000 sanitary sewer system bonds 
was favorably voted at election 





held on June 3. 








Farming Township (P. O. 
Richmond ), Minn. 

Bonds Voted—An issue of $11,- 
000 road and bridge improvement 
bonds was favorably voted at an 
election held recently. 


Gordon (P. O. R. R. Osakis), Minn. 

Bond Sale—The $31,000 road, 
bridge and funding bonds offered 
for sale on June 15—-v. 163, p. 3190 
—were awarded to the First Na- 
tional Bank of Osakis. Dated 
July 1, 1946. These bonds are due 
on Jan. 1, from 1948 to 1962. The 
next highest bidder was Piper, 
Jaffray & Hopwood. 


Homestead Township (P. O. New 
York Mills), Minn. 
Bonds Approved—An issue ‘of 
$25,000 road bonds was approved 
at the election held on June 11. 


Mineola (P. O. Red Wing), Minn. 
Bond Sale—The issue of $65,000 
road and bridge bonds offered 
June 11 was awarded to J. M. Dain 
& Co., and Allison-Williams Co., 
both of Minneapolis, jointly, as 
1.20s, at a price of 100.112. Sec- 
ond high bid of 100.041 for 1.20s 
was entered by Juran & Moody. 


Minneapolis, Minn. 

Bond Offering —D. J. Turner, 
City Comptroller, will receive 
sealed bids until 10 a.m. on July 
9 for the purchase of $800,000 re- 
funding bonds. These bonds are 
due serially in 10 years. 

The Board of Estimate and Tax- 
ation will receive sealed bids un- 
til 11 a.m. on the same day, for 
the purchase of the following 
bonds amounting to $1,775,000: 
$100,000 sidewalk bonds. 

950,000 street improvement 
bonds. 
200,000 permanent improvement 
revolving bonds. 
300,000 public relief bonds. 
225,000 water works bonds. 
These bonds are due serially in 
10 years. 


Minnesota (State of ) 
Certificates Called—Richard W. 
Bassett, Conservator of Rural 
Credit has announced that the 
fellowing Rural Credit Deficiency 
Fund certificates of indebtedness 
are called for payment: 


On July 1 
$2,700,000 series “D” certiti- 
cates, Nos. D-8776 to D-i1475. 


Dated July 1, 1943. These certifi- 
cates are due in 1951 to 1953. 


On July 15 


$2,700,000 series “B” certifi- 
cates. Dated Jan. 15, 1942, due in 
1948 and 1949, and Series ‘“C,” 
$2,025,000, dated July 15, 1942, due 
in 1950 and 1951, numbered D- 
4051 to D-8775. 

Payment of the principal 
amount of said certificates will be 
made on or after dates of redemp- 
tion of said certificates in negoti- 
able form, accompanied by all 
July 1, 1946, or July 15, 1946, and 
subsequent coupons, at the State 
Treasurer’s office, St. Paul, or at 
the option of the holder, at the 
First National Bank in St. Paul, 
or at the Bankers Trust Co., New 
York City. Coupons maturing on 
July 1, 1946, or July 15, 1946, and 
prior, will be paid on presenta- 
tion and surrender of said cou- 
pons. Interest ceases on dates 
called. 


Mower County Independent School 
District No. 27 (P. O. Austin), 


Minn. 

Bond Offering—R. C. Alderson, 
Clerk of the Board of Education, 
will receive sealed bids until July 
25 for the purchase of $989,000 
construction bonds, authorized at 
the election held on May 21. 


Round Prairie Township (P. O. 


Round Prairie), Minn. 


Bonds Vaited—An issue of $30, 


000 road improvement bonds was 
favorably voted at the election 
held on June 11. 


Todd County Independent 
Sch. Dist. No. 73 (P. O. 
Eagle Bend), Minn. 

Bond Sale—The $35,000 build- 
ing bonds offered for sale on June 
24—-v. 163, p. 3465—-were awarded 


to J. M. Dain & Co., of Minne-' 


apolis. Dated July i, 1946. De- 


nomination $1,000. These bonds 
are due only July 1, 1948 to 1966. 
The next highest bidder was the 
First National Bank, of Minne- 
apolis. 


Warren, Minn. 

Bond Sale Details—The $20,000 
paving and sewer bonds awarded 
on May 27 to the State Bank of 
Warren, at a price of 101.50—v. 
163, p. 3190—were sold as Zs, at 
a net interest basis of about 
1.77%. Dated June 1, 1946. These 
bonds are due $2,000 on Dec. 1, 
in 1948 to 1957. 


Warsaw Township (P. O. 
Warsaw), Minn. 

Bond Election — An issue of 
$70,000 road construction and 
maintenance equipment bonds 
will be submitted to the voters 
at the election to be held on 
July 16. 


Watkins, Minn. 

Bond Sale—The $29,500 coupon 
general obligation bonds offered 
for sale on June 21—v. 163, p. 3465 
—were awarded to the Farmers 
State Bank of Watkins, according 
to Frank Drey, Village Clerk, 
Due on Dec. 1 in 1947 to 1961, incl. 
Runner-up in the bidding was 
Paine, Webber, Jackson & Curtis. 


MISSISSIPPI 


Calhoun County Supervisors Dist. 
No. 4 (P. O. Pittsboro), Miss. 
Bond Issue Approved—An is- 

sue of $30,000 industrial plant 

bonds was approved recently. 


Chickasaw County Supervisors 
Dist. No. 1 (P. O. Hous- 
ton), Miss. 

Bond Offering —J. C. Paden, 
Clerk of Board of Supervisors, 
will receive sealed bids until 10 
a.m. on July 1 for the purchase 
of $100,000 industrial plant bonds. 
Dated Dec. 1, 1945. Denom. $500. 
Due Dec. 1, as follows: $2,000 from 
1946 to 1950 incl.; $4,000 from 
1951 to 1960 incl., and $5,000 from 
1961 to 1970 incl. Bonds matur- 


called in, paid and redeemed on 
Dec. 1, 1955 or on any interest 
payment date thereafter at par 
and accrued interest in inverse 
numerical order. Bidders are re- 
quested to designate in their bids 
the price they will pay for bonds 
bearing interest at a rate or rates 
likewise to be designated in their 
bids. These bonds are offered 
subject to approval of the legality 
thereof by Charles & Trauernicht, 
of St. Louis, whose fee is to be 
paid by the purchaser. The cost 
of printing the bonds is also to 
be paid by the purchaser. Enclose 
a certified check for $2,000 pay- 
abel to the Board of Supervisors. 


Greenwood, Miss. 

Bond Offering—Bonner Dug- 
gan, City Clerk, will sell at pub- 
lic auction until 7.30 p.m. on July 
2 $30,000 flood protection bonds. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due on 
July 1, as follows: $1,000 in 1947 
to 1949, $20,000 in 1950, and $7,000 
in 1951. Principal and interest 
payable at the bank designated by 
the purchaser, subject to the ap- 
proval of the City Council. The 
approving opinion of Charles & 
Trauernicht, of St. Louis, will be 
furnished. Delivery will be made 
on or before Sept. 15, 1946, in 
Greenwood, without cost to the 
purchaser. Delivery elsewhere 
will be made at the purchaser’s 
expense. A certified or cashier’s 
check for $600, payable to the 
City is required. 


Jackson, Miss. 

Bond Offering—Mrs. J. R. Skin- 
ner, City Clerk, will receive seal- 
ed bids until July 9 for the pur- 
chase of $3,500,000 public im- 
provement bonds, originally of- 
fered for sale on June 20. 


Jasper County, Heidelberg Con- 
solidated Sch. Dist. (P. O. 
Bay Springs), Miss. 

Bond Offering—J. J. Denson, 
Chancery Clerk, will receive 
séaled bids until 11 a. m. on July 
2 for the purchase of $75,000 





school bonds, not exceeding 4% 
interest. Denoms. $1,000 and $500. 


ing in 1956 and thereafter may be. 


These bonds are due in 1947 to 
1966, subject to call after 10 years. 
Madison County Supervisors Road 


District No. 3 (P. O. Canton), 
Miss. 

Bond Legality Approved — An 
issue of $100,000 1% and 2%% 
road bonds has been approved as 
to legality by Charles & Trauer- 
nicht, of St. Louis. These bonds 
are dated May 1, 1946. 


Marshall County, Byhalia Con- 
solidated School District (P. O. 
Holly Springs), Miss. 

Bond Offering—S. V. Cochran, 
Clerk of the Board of Supervisors, 
will sell at public auction until 
10 a. m. on July 3, $15,000 school 
bonds, not exceeding 6% interest. 
Denom. $500. These bonds are due 
$1,500 in 1947 to 1956. Principal 
and interest payable at the Citi- 
zens Bank of Byhalia. A certified 
check for 2% of the par value of 
the bonds is required. 


Monroe County Bartahatchie 
Sch. Dist. (P. O. Aberdeen), 
Mississippi seats 
Bond Offering — O. H. Owens, 
Chancery Clerk, will sell at public 
auction until 2 p. m. on July 1, 
$10,000 school bonds. Dated June 
1, 1946. Denom. $500. These bonds 
are due $500 on June 1, 1947 to 
1966. Enclose a certified check for 
2% of the bonds offered. 


Pearl River County Industrial Cons 
solidated Sch. Dist. (P. O. 
Poplarville), Miss. 


Bond Offering — N. C. Rouse, 
Clerk of the Board of Supervisors, 
will receive sealed bids until noon 
on Julv 5 for the purchase of $12,- 
500 school bonds, not exceeding 
6% int. Denom. $500. These bonds 
are due on May 1, as follows: $1,- 
500 in 1947 to 1954, and $500 in 
1955. Enclose a certified check for 
$250, payable to the Board of 
Supervisors. 


Washington County (P. O. Green« 
ville), Miss. 

Bond Offering — Sealed bids 
will be received by the Clerk of 
the Board of Supervisors, until 
July 16, for the purchase of $250,- 
000 road bonds. 


MISSOURI é 


Kansas City, Mo. 


Bond Sale—The $1,250,000 series 
A, refunding water revenue bonds 
offered for sale on June 24-v. 163, 
p. 2465—-were awarded to a syn- 
dicate composed of Drexel & Co., 
Coffin & Burr, Roosevelt & Cross, 
all of New York, Burke & Mac- 
Donald, of Kansas City, and Blew- 
er, Heitner & Glynn, of St. Louis, 
as 1%s, at a price of 100.11, a 
basis of about 1.2417%. Dated 
Aug. 1, 1946. Denom. $1,000. These 
bonds are due on Aug. 1, from 
1957 to 1961. Interest payable F-A, 
The $450,000 municipal airport 
bonds also offered on June 24—v, 
163, p. 2465—were awarded to the 
Harris Trust & Savings Bank, of 
Chicago, as Is, at a price of 100.- 
159, a basis of about 0.971%. These 
bonds are described as follows: 


$150,000 series F, third issue 
bonds. Due $15,000 July 1, 
1947 to 1956. 

300,000 series B, fourth issue 
bonds. Due $30,000 July 1, 
1947 to 1956. 


Dated July 1, 1946. Denom. $1,« 
000. The next highest bidder was 
a syndicate headed by Kidder, 
Peabody & Co., for $379,000 114s, 
and $871,000 1%s, at a price of 
100.239. 


Pleasant Hill, Mo. r 

Bonds Voted—An issue of $115,< 

000 water system bonds was favor- 

ably voted at an election held on 
May 28. 


- 


MONTANA 


Cascade County Sch. Dist. No. 39 
(P. O. Simms), Mont. 

Bond Sale—The $18,300 semi< 
annual building bonds offered for 
sale on June 24—-v. 163, p. 3191—. 
were purchased by the only bid- 
ders, Piper, Jaffray & Hopwood of 





Minneapolis, as 2%s. Dated June 
1, 1946. 
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Montana (State of ) 
Debenture Call — George P. 
Porter, State Treasurer, calls for 
payment the following state high- 
way treasury anticipation deben- 

tures amounting $3,000,000: 


On July 1 


$1,500,000 134% debentures, Nos. 
2-1 to 2-1500. Dated July 1, 1939. 
Due July 1, 1949, redeemable at 
the option of the State Treasurer, 
at par and accrued interest on 
July 1, 1944, or on any interest 
payment date thereafter. Pay- 
ment of the principal amount of 
said debentures so called for re- 
demption will be made on or 
after July 1, 1946, upon presenta- 
tion and surrender of said deben- 
tures accompanied by all Jan. 1, 
1947, and subsequent coupons at 
the office of the State Treasurer, 
Helena, or at The Chase National 
Bank, New York, the fiscal agent 
of the State. Debentures regis- 
tered as to the principal should 
be accompanied by duly executed 
assignments or transfer powers in 
blank. Coupons maturing July 1, 
1946, and prior thereto will be 
paid upon the presentation and 
surrender of such coupons. , 

On Sept. 15 


$1,500,000 1.90% debentures, 
Nos. 1 to 1500. Dated March 15, 
1939. Due March 15, 1949, re- 
deemable at the option of the 
State Treasurer, at par and ac- 
crued interest on March 15, 1944, 
or on any interest payment date 
thereafter. Payment of the prin- 
cipal amount of said debentures 
so called for redemption will be 
made on or after Sept. 16, 1946 
(Sept. 15, 1946, being a Sunday) 
upon presentation and surrender 
of said debentures accompanied 
by all March 15, 1947 and subse- 
quent coupons at the office of the 
State Treasurer, Helena, or at The 
Chase National Bank, New York, 
the fiscal agent of the State. De- 
bentures registered as to principa! 
should be accompanied by duly 
executed assignments or transfer 
powers én blank. Coupons ma- 
turing Sept. 15, 1946, and prior 
thereto will be paid upon the 
presentation and surrender of such 
coupons. 


NEBRASKA 


Chadron, Neb. 


Bonds Voted—An issue of $35,- 
000 memorial recreation center 
bonds was favorably voted at the 
election held on June 11. 


Columbus, Neb. 

Bonds Voted — An issue of 
$275,000 water softening plant 
revenue bonds, not exceeding 
24%2% interest, was favorably 
voted at the primary election held 
on June 11. These bonds were 
contracted for subject to the 
election. 


Saline and Gage Counties United 
School District Nos. 6 and 
62 (P. O. De Witt), Neb. 

Bonds Voted—An issue of $125,- 
000 construction equipment bonds, 
mot exceeding 2% interest was 
favorably voted at the election. 
held on May 31. 


University of Nebraska Corp. 
(P. O. Lincoln), Neb. 

Bond Sale—The $375,000 dormi- 
tory bonds offered for sale on 
June 11 were awarded at 2s, at a 
price of 100.72. These bonds are 
dated July 1, 1946. 


NEVADA 


Churchill County Consolidated Sch. 
Dist. “B” (P. O. Fallon), Nev. 


Bond Offering—Dorothy Cann, 
Clerk of the Board of Trustees, 
will receive sealed bids until 8 
p.m. on July 13 for the purchase 
of $160,000 building coupon bonds, 
not exceeding 3% interest. Dated 
July 1, 1946. Denomination $1,000. 
Due July 1, as follows: $7,000 in 
1949, and $9,000 in 1950 to 1966. 
No bids for less than par and ac- 
crued interest. These are the 
bonds authorized at the election 
held on May 25. Principal and in- 
terest payabie at the County 
Treasurer’s office. The approving 
opinion of Pershing, Bosworth, 





Dick & Dawson, of Denver, will 
be furnished. Enclose a certified 
check for 5%, payable to the Dis- 
trict. 


Ely, Nev. 

Bond Sale—A group composed 
of John Nuveen & Co., Chicago, 
W. C. Goodart & Co., Salt Lake 
City, and Hannaford & Talbot, of 
San Francisco, was the succesful 
bidder for the $200,000 water 
works bonds offered June 20—v. 
163, p. 3191. The group paid a 
price of 100.11, a net interest cost 
of about 1.59%, for the bonds 
divided as follows: $130,000 1%s, 
due $10,000 on July 1 from 1947 to 
1959 inclusive, and $70,000 1's, 
due $10,000 on July 1 from 1960 
to 1966 inclusive. 


Reno, Nev. 
Bonds Purchased—An issue of 
$82,922 street improvement bonds 
was purchased on May 31 by 


‘Hannaford & Talbot of San Fran- 


cisco, and Associates. 


NEW HAMPSHIRE 


Manchester, N. H. 


Bond Resolution Passed — On 
June 4 the Mayor and Board of 
Aldermen passed a resolution call- 
ing for an issue of $1,150,000 high- 
way bonds. The measure now 
goes to the Finance Commission 
for approval. 


Nashua, N. H. 


Note Sale—The $150,000 tempo- 
rary notes offered far sale on 
June 25 were awarded to the First 
National Bank of Boston, at a dis- 
count of 0.55%. Dated June 25, 
1946. These notes are due Dec. 


24, 1946. Denominations $25,000 
and $10,000. 
NEW JERSEY 


Fort Lee, N. J. 


Tenders Wanted — Josiah M. 
Dewitt, Treasurer of the Board of 
Liquidation, has announced that 
the Board has available $25,000 
for the purchase at the lowest 
price offered of interest funding 
warrants of the Borough. Those 
holders desiring to offer warrants 
should enclose their tenders in 
plain sealed envelopes marked 
“Tenders of Interest Funding 
Warrants,” addressed to the Board 
of Liquidation for the Borough of 
Fort Lee, 1011 Palisade Ave., 
Fort Lee, N. J. Tenders will be 
opened at 10 p.m. on July 10. 


Leonia School District, N. J. 


Bond Sale—The $135,000 school 
bonds offered for sale on June 17 
—v. 163, p. 3336—were awarded 
to the National Bronx Bank of 
New York, as 1.20s, at a price of 
100.162, a basis of about 1.185%. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due on 
July 1, 1948 to 1966. The next 
highest bidder was the National 
State Bank, Newark, and Julius 
A. Rippel, Inc., jointly, for $135,- 
000 1%s, at a price of 100.178. 


Middlesex County (P. O. New 
Brunswick), N. J. 

Bond Sale—The following bonds 
amounting to $394,000 and offered 
for sale on June 20—v. 163, p. 
3336—were awarded to Graham, 
Parsons & Co., of New York; 
Braun, Bosworth & Co., Inc., and 
John B. Carroll & Co., of Newark, 
jointly, as 1s, at a price of 100.164, 
a basis of about 0.991%. 


$380,000 general improvement 


bonds. Due July 1, in 1947 to 
196i, 

14,000 bridge bonds. Due July 1, 
1947 to 1960. 


: Dated July 1, 1946. Denomina- 
tion $1,000. Interest payable J-J. 


Tenafly, N. J. 

Bond Ordinance Passed — On 
June 11 the Borough Council 
passed an ordinance calling for an 
issue of $52,400 municipal center 
site purchase bonds. 


Waldwick, N. J. 

Bond Ordinance Passed — On 
June 7 the Borough Council 
passed an ordinance calling for the 
issuance of $35,000 well installa- 
tion bonds, 


West Long Branch, N. J. 
Bond Ordinance Passed — On 


passed an ordinance calling for an 
issue of $6,000 street improvement 
bonds. 


NEW MEXICO 


Middle Rio Grande Conservancy 
District, N. Mex. 

Bond Call—All of the outstand- 
ing 4% serial refunding bonds, 
dated Aug. 1, 1937, and due on 
Aug. 1, from 1947 to 1978, inclu- 
sive, have been called for payment 
at a price of 103. Redemption will 
be made at the American National 
Bank & Trust Co., Chicago, the 
Bankers Trust Co., New York 
City, or at the District Treasurer’s 
office, in Albuquerque. 


Sandoval County, Bernalillo Sch. 
Dist. (P. O. Bernaiillo), 
New Mexico 
Bonds Voted—An issue of $50,- 
000 gymnasium-auditorium bonds 
was favorably voted at the elec- 
tion held on May 21. 


NEW YORK 


Bronxville, N. Y. 

Bond Offering—Jerry C. Leary, 
Village Clerk, will receive sealed 
bids until 3:30 p.m. on July 2 for 
the purchase of the following 
bonds amounting to $265,500, not 
exceeding 4% interest: 


$9,000 land acquisition bonds. Due 
$500 Oct. 1, 1946 to 1963. 
Bonds maturing in 1957 to 
1963, will be redeemable on 
Oct. 1, 1956. 

256,500 park and parking area 
improvement bonds. Due Oct. 
1, as follows: $19,500 in 1947 
and 1948, $24,500 in 1949 to 
1955, $4,500 in 1956 to 1963, 
and $5,000 in 1964 and 1965. 
Bonds maturing in 1957 to 
1965, will be redeemable on 
Oct. 1, 1956. 


Dated May 1, 1946. Denomina- 
tion $500. One rate of interest 
will be required to be bid for all 
of the bonds. Prineipal and inter- 
est payable at the Bronxville 
Trust Co., Bronxville. 

The bonds will be delivered at 
the office of the suecessful bidder 
or, at his option, at Hawkins, 
Delafield & Longfellow, 67 Wall 
St., New York, on or about July 
15. The latter firm will furnish 
legal opinion as to the legality of 
the bonds. A certified check for 
2% of the bonds bid for, payable 
to order of the village, is required. 


Buffalo and Fort Erie Public 
Bridge Authority (P. O. 
Buffalo), N. Y. 

Bond Call—Harry Yates, Chair- 
man of the Authority, has an- 
nounced that all outstanding first 
lien 5% bonds issued and out- 
standing under the provisions of 
Article 3 of Mortgage Trust In- 
denture of the Authority to Manu- 
facturers & Traders Trust Co., and 
Lynn B. Spencer, as_ Trustees, 
bearing date of Jan. 1, 1934, are 
called for payment on July 1, and 
that on said date there will be- 
come and be due and payable up- 
on each of said bonds the principal 
thereof with a premium of 14% 
and accrued interest to such re- 
demption date. Said bonds, 
together with all coupons matur- 
ing on and after said date, are 
required to be presented at the 
principal office of the Authority, 
Buffalo, or at the Manufacturers 
& Traders Trust Co., Buffalo, on 
said date for payment and re- 
demption. Interest on all bonds 
outstanding under said mortgage 
will cease on date called. Holders 
of the above bonds may, at their 
option, receive immediate pay- 
ment of the principal, premium 
and accrued interest to July 1, 
1946, upon surrender of said bonds 
at the Manufacturers & Traders 
Trust Co., Buffalo. 


Croton-on-Hudson, N. Y. 


Bond Sale— The $24,000 fire 
house bonds offered for sale on 
June 25—v. 163, p. 3337—were 
awarded to Tilney & Co., of New 
York, as 1%s, at a price of 100.14, 
a basis of about 1.228%. Dated 





July 1, 1946. Denomination $1,- 


000. These bonds are due on July 
1, 1947 to 1960. Interest payable 


June 20 the Borough Council} J-J 


Franklin-Treadwell Fire District 
(P. O. Franklin), N. Y. 
Bond Sale—The $13,500 semi- 
annual fire apparatus bonds of- 
fered for sale on June 25—v. 163, 
p. 3466—were awarded to the 
Marine Trust Co. of Buffalo, as 
1.70s, at a price of 100.27, a basis 
of about 1.64%. Dated July 1, 
1946. Due on July 1 from 1947 to 
1955. Runner-up in the bidding 
was Tilney & Co., offering 100.11 

for 1.70s. 


Hempstead Union Free School 
District No. 6 (P. O. Seaford), 
New York 

Bond Sale—The $15,000 build- 
ing bonds offered for sale on 
June 24—v. 163, p. 3466—were 
awarded to the Second National 
Bank & Trust Co., of Hempstead, 
as ls, at a price of 100.10, a basis 
of about 0.987%. Dated July 1, 
1946. Denom. $1,000. These bonds 
are due $1,000 from July 1, 1947 
to 1961, incl. The next highest 
bidder was Seaford National 
Bank, Seaford, for 1.10s, at a price 
of 100.10. 


Mexico, N. Y. 


Bond Sale—The $5,000 water 
bonds offered for sale on June 19 
were awarded to the Oswego 
County National Bank, of Oswego, 
as 2s, at a price of 100.10, a basis 
of about 1.96%. Dated May l, 
1946. Denomination $1,000. These 
bonds are due $1,000 on May 1, 
1947 to 1951. The next highest 
bidder was the First Trust & De- 
posit Co., Syracuse, for 2.10s, at a 
price of 100.046. 


New York, N. Y. 


Bills Sold—Lazarus Joseph, City 
Comptroller, sold on June 22 to 
various New York City banking 
institutions an issue of revenue 
bills amounting to $23,300,000, at 
a rate of 0.75%. Dated June 21, 
1946. These bills mature $2,000,- 
000 August and Oct. 1, $1,000,000 
Nov. 1, $2,000,000 Dec. 20, 1946, 
$1,000,000 Feb. 3, $500,000 March 
31, $1,000,000 April 1, and $13,- 
800,000 June 20, 1947. 


New York City Housing Authority, 
New York 

Bond Sale—The issue of $5,000,- 
000 emergency housing bonds, is- 
sue No. 2, offered June 27—v. 163, 
p. 3466—was awarded to the Chase 
National Bank of New York, as Is, 
at a price of 100.22, a basis of 
about 0.945%. Among other bids 
were: National City Bank of New 
York, and Associates, as Is, at 
100.18; Phelps, Fenn & Co., syn- 
dicate, as 1.10s, at a price of 100.- 
276. The bonds are dated June 1, 
1946 and mature $1,000,000 an- 
nually on June 1 from 1948 to 
1952 inclusive. 


Niagara Falls Bridge Commission 
(P. O. Niagara Falls), N. Y. 

President Signs Measure Au- 
thorizing Bridge Refunding Issue 
— Legislation authorizing the 
above Commission to issue $4,000,- 
000 2%4% refunding bonds has 
been signed by President Truman. 

The Commission, which oper- 
ates Rainbow Bridge between Ni- 
agara Falls, N. Y. and Niagara 
Falls, Ont., financed the bridge 
with $4,000,000 in taxable bonds 
bearing 444% interest. 

Due to the war and loss of traf- 
fic because of immigration, gaso- 
line and tire restrictions, the 
Commission had been unable to 
meet current interest. 


Savannah, N. Y. 


Bond Offering—Lena Robinson, 
Village Clerk, will receive sealed 
bids until 4 p.m. on July 5 for the 
purchase of $37,000 water coupon 
or registered bonds, not exceeding 
5% interest. Dated July 1, 1946. 
Denomination $1,000. These bonds 
are due on July 1, from 1947 to 
1965. Rate of interest to be in 
multiples of one-fourth or one- 
tenth of 1% and must be the 
the same for all of the bonds. 
Principal and interest payable at 
the Irving Trust Co., New York 





City. These bonds are general 





obligations. The approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York City, will be furnished 
the purchaser. Enclose a certified 
aoe for $749, payable to the Vil- 
age. 


Utica Municipal Housing 
Authority, N. Y. 

Bond Sale—The $942,000 series 
A, refunding bonds (First Issue), 
offered for sale on June 18—vwv. 
163, p. 3193—-were awarded to a 
syndicate composed of Goldman, 
Sachs & Co., B. J. Van Ingen & 
Co., E. H. Rollins & Sons, and A, 
C. Allyn & Co., all of New York, 
at a price of par, a net interest 
cost of 1.3687%, as follows: For 
$18,000, maturing Aug. 15, 1946,-at 
0.0%, $82,000 maturing Aug. 15, 
$19,000 in 1947, $20,000 in 1948, 
$21,000 in 1949, $22,000 in 1950, as 
6s, $97,000 maturing Aug. 15, $24,- 
000 in 1951 to 1953, $25,000 in, 
1954, as 2s, $131,000 maturing 
Aug. 15, $25,000 in 1955, $26, 
in 1956 and 1957, $27,000 in 19598 
and 1959, as 1%s, and $614,000 
maturing Aug. 15, $27,000 in 1960, 
$28,000 in 1961 to 1963, $29,006 
in 1964 to 1966, $30,000 in 1967 
and 1968, $31,000 in 1969 to 19712, 
$32,000 in 1972 to 1974, $33,000 im 
1975 and 1976, $34,000 in 1977 and 
1978, and $33,000 in 1979, as 1%s. 
Dated Feb. 15, 1940. Denomina- 
tion $1,000. Interest payable F-A. 


White Creek, Jackson, Cambridge, 
Salem and Easton Central Sch. 
Dist. No. 10 (P. O. Cam- 
bridge), N. Y. 

Bond Offering — Mrs. Laura E. 
Randall, District Clerk, will re- 
ceive sealed bids until 12:30 p.m. 
on June 28 for the purchase of 
$26,600 school bus coupon or 
registered bonds, not exceeding 
2%2% interest. Dated June 5, 
1946. Denomination $5,320. These 
bonds are due $5,320 June 15, 
1947 to 1951. Rate of interest to be 
in multiples of % or one-tenth of 
1%. Principal and interest pay- 
able at the office of the Distri 
Clerk. Enclose a certified cheek 
for 2% of the amount of the 
— bid for, payable to the Dis—- 

rict. 


NORTH CAROLINA 


Buncombe County (P. O. Ash- 
ville), N.C. 

Bonds Called—J. A. Richbourg, 
Chairman of the Board of County 
Commissioners, has announced 
that refunding bonds of the fol- 
lowing school districts in the 
County, are called for payment on 
July 1, at par and accrued inter- 
est at the Irving Trust Co., New 
York City: 

Beech Special Tax School Dis- 
trict bond, No. B-18. 

Reems Creek Township Special 
School Tax District bonds, Nos, 
A-6, A-14, A-31, A-33, A-38, A-44, 
A-50, A-60, A-69 and A-74. 

All these bonds are dated July 
1, 1936. 


Duplin County (P. O. Kenans- 
ville), N.C. 

Bond Sale Details—The $115,000 
bonds offered for sale on June 4 
and awarded to Weil, Roth & 
Irving Co., and Breed & Harrison, 
both of Cincinnati, at a net inter- 
est cost of 1.98%—v. 163, p. 3193— 
were sold as 2s, at a price of 
100.32. These bonds are described 
as follows: 


$50,000 school building bonds. Due 
on June 1, from 1949 to 1966. 

10,000 refunding school bonds. 
Due on June 1, from 1962 to 
1966. 

55,000 refunding road and bridge 
bonds. Due on June 1, from 
1962 to 1966. 

Dated June 1, 1946. Denom. $1,- 
000. Interest J—D. Other bidders 
were as follows: 


Bidder Price Bid 
Seasongood & Mayer, for 
$115,000 2%s. ---------- 100.10 


Net interest cost of 2.243%. 

R. S. Dickson & Co., 

Vance Securities Corp., 
Greensboro, and 

J. Lee Peeler & Co., jointly, 
for $49,000 214s, and $66,000 
RG eo inte cee sts tome eae 100.008 





Net interest cost of 2.331%. 
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Kernersville, N. C. 
Bonds Called — VY. V. Vaughn, 
Town Secretary and Treasurer, 
has announced that the following 
bonds amounting to $260,845, are 
called for payment on July 1: 
$150,500 water and sewer refund- 
ing bonds. 
6,000 public improvement re- 
funding bonds. 

90,000 street improvement re- 
funding bonds. 

14,345 interest funding bonds. 

Dated July 1, 1946. Holders 
should present their bonds at the 
Central Hanover Bank & Trust 
Co., New York City, for payment. 
All coupon bonds must have in- 
terest coupons maturing on Jan. 
1, 1947, and subsequent thereto at- 
ached. 


McDowell County (P. O. Marion), 
North Carolina 

Other Bids—The $30,000 school 
building bonds awarded on May 
14 to the Branch Banking & Trust 
Co., of Wilson, at a price of 100.- 
024, a net interest cost of 1.398%, 
for $5,000 as 3s, and $25,000 as %4s 
—v. 163, p. 2778—also received 
the following bids: 


Bidder 
Northwestern Bank, 

North Wilkesboro, 

For $30,000, 1s 
(Net interest cost 0.87%.) 
E. J. Prescott & Co., 

For $24,000, 1s, and 


Price Bid 


Vance Securities Corp., 

Greensboro, and 
McDonald-Moore & Co., 

jointly, 

For $30,000, 1s _-------- 100.212 
(Net interest cost 0.929%.) 


R. S. Dickson & Co., 
For $30,000, 6s 

(Net interest cost 0.961%.) 

Kirchofer & Arnold, 

For $30,000, Is 
(Net interest cost 0.97%.) 
Provident Savings Bank 

& Trust Co., Cincinnati, 

For $18,000, 142s, and 

$12,000, 1%s 
(Net interest cost 1.348%.) 

Roseboro, N. C. 

Bond Redempiéion—Mrs. Fred- 
die C. Butler, Town Clerk, has an- 
nounced that the Town has ex- 
ercised its option to call for re- 
demption on Aug. 1, $4,000 water 
and sewer refunding bonds, dated 
Feb. 1, 1939, payable Feb. 1, 1964, 
and consisting of bonds Nos. 13 
to 16. Said bonds must be accom- 
panied upon presentation for pay- 
ment by appurtenant coupons ma- 
turing Feb. 1, 1947 and subsequent 
thereto, at the Central Hanover 
Bank & Trust Co., New York City. 
No interest accruing after date 
called will be paid. 

Severn, N. C. 

Bond Sale—The $10,000 street 
improvement bonds offered for 
sale on June 25—v. 163, p. 3467— 
were awarded to the Meherrin 
Valley Bank, of Boykins, Va., as 
3s, at a price of par. Dated June 
1, 1946. Denomination $1,000. 
These bonds are due $1,000 June 
1, 1948 to 1957. The next highest 
bidder was J. Lee Peeler & Co., 
for 4s, at a price of 100.15. 


Washington County (P. O. 
Plymouth), N. C. 

Bond Sale — The $75,000 school 
bonds offered for sale on June 25 
—y. 163, p. 2467—-were awarded 
to the Provident Savings Bank & 
Trust Co., of Cincinnati, at a price 
of 100.03, a net interest cost of 
2.17%, as follows: for $20,000 ma- 
turing June 1, $20,000 in 1949 to 
1952, $4,000 in 1953 to 1955, as 
2%4s, and $55,000 maturing $5,- 
000 June 1, 1956 and 1966 as 2s. 
Dated June 1, 1946. Denomination 

1,000. Interest payable J-D. 

next highest bidder was R. S. 
Dickson & Co., for $20,000 2%s, 
and $55,000 2%s, at a price of 
par, a net interest cost of 2.46%. 


NORTH DAKOTA 


Glen Ullin, N. D. 
Bonds Voted—An issue of $8,000 
city auditorium improvement 


bonds was favorably voted at the 
election held on June 12. 








——_ = 


Sawyer School District, N. D. 

Bonds Voted—An issue of $22,- 
000 gymnasium, auditorium con- 
struction bonds was favorably 
voted at the election held on June 
4, 1946. 


Akron, Ohio 

Bond Sale—The $500,000 semi- 
annual refunding bonds offered 
for sale on June 24—v. 163, p. 
3337—were awarded to a syndi- 
cate composed of Braun, Bosworth 
& Co., Inc., Fahey, Clark & Co., 
of Cleveland, Field, Richards & 
Co., of Cincinnati, and Hawley, 
Shepard & Co., of Cleveland, as 
1%s, at a price of 101.688, a basis 
of about 1.265%. Dated July 1, 


1946. Due on Nov. 1 in 1953 and chase price. 





, 


bonds. Pue $4,000 Nov. 1, 
1947 to 1971. 

200,000, series M, sewage dispo- 
sal plant bonds. Due $10,000 
Nov. 1, 1947 to 1966. 

100,000 airport improvement of 
1946 bonds. Due $4,000 Nov. 1, 
1947 to 1971. 


Dated July 1, 1946. Denomina- 
tion $1,000. Principal and interest 
payable at the office of the fiscal 
agent of the City in New York 
City, or in the City of Dayton. 
The bonds will not be sold for 
less than par value and in addi- 
tion to the amount bid, the suc- 
cessful bidder must pay accrued 
interest at the rate borne by the 
bonds from the date of the bonds 
to the date of payment of the pur- 
Said bonds shall be 


1954. Second best bid was an of-| delivered to the purchaser at the 
fer submitted by Halsey, Stuart & City Treasurer’s office, or at a 
Co., Inc., Mullaney, Ross & Co.,j bank in Dayton designated by the 


and Martin, Burns & Corbett, a 
joint bid of 101.128 for 1%% 
bonds. 


Alliance, Ohio 

Bond Offering—F. H. Greneisen, 
City Auditor, will receive sealed 
bids until noon on July 10 for 
the purchase of $125,000 2% trunk 
line sewer. bonds. Dated June 1, 
1946. Denomination $1,000. These 
bonds are due on Dec. 1, as fol- 
lows: $5,000 in 1947 to 1961, and 
$7,000 in 1962 to 1966. Bidders 
may bid for a different rate of in- 
terest in a multiple of % of 1%. 
No conditional bids. The approv- 
ing opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 
furnished the purchaser without 
cost. Enclose a certified check 
for 1% of the bid. 


Anna, Ohio 

Bond Offering—Sealed bids will 
be received until noon on July 5, 
by Russell E. Wentz, Village 
Clerk, for the purchase of $12,000 
242% semi-annual water works 
bonds. Denomination $400. Dated 
June 1, 1946. Due $400 from Dec. 
1, 1947 to 1976, inclusive. Bidders 
may specify a different rate of in- 
terest in a multiple of % of 1%. 
No conditional bids will be re- 
ceived. Payable from unlimited 
taxes. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished. A $500 
certified check, payable to the 
Village, must accompany bid. 


Carroll County (P. O. Carrollton), 


to 

Bond Sale — The $116,000 fair 
ground bonds offered for sale on 
June 17—v. 163, p. 3194—were 
awarded to the First National 
Bank of Carrollton, as 1's, at a 
price of 100.99, a basis of about 
1.375%. Dated Sept. 1, 1946. 
Denom. $3,625. These bonds are 
due $3,625 on May and Nov. 1, 
1947 to 1962. The next highest 
bidder was Weil, Roth & Irving 
Co., for 2s, at a price of 100.35. 


Circleville, Ohio 
Bonds Voted—An issue of $550,- 
000 municipal mortgage revenue 
water system purchase bonds was 
favorably voted at the election 
held on June 18. 


Clearcreek Township Rural 
Sch. Dist. (P. O. Stoutsville), 
Ohio 

Bond Sale Canceled—Scheduled 
sale on July 1 of $88,000 3% 
school bonds was canceled because 
of an error in the transcript. 

Dayton, Ohio 
Bond Offering—E. E. Hager- 
man, Director of Finance, will re- 
ceive sealed bids until noon (EST) 
on July 16 for the purchase of 
$2,350,000 144% coupon bonds, di- 
vided as follows: 
$1,000,000, series A, bridge im- 
provement bonds. Due $40,- 
000 Nov. 1, 1947 to 1971. 

600,000, series A, street and sewer 
improvement, city’s portion 
bonds. Due $40,000 Nov. 1, 
1947 to 1961. 

200,000, series A, parks and play- 

grounds improvement bonds. 
Due $8,000 Nov. 1, 1947 to 


1971. 
100,000 series A, street opening, 
widening and _ extension 





purchaser, on July 30, and the full 
amount bid for such bonds shall 
be paid before noon (EST) on said 
date. The successful bidder will 
be furnished upon request and 
without expense with the opinion 
of Squire, Sanders & Dempsey, of 
Cleveland, that the bonds are 
binding and legal obligations of 
the city. Enclose a certified check 
for 3% of the par value of the 
bonds bid upon, payable to the 
City Accountant. 


Fairview, Ohio 

Bond Cali—taymond N. Heege, 
Village Clerk, calls for payment 
on July 1, 3, 34%, and 4% refund- 
ing bonds Nos. 1,732 to 1,788 for 
$1,000 each, totaling $57,000. 
Dated Jan. 1, 1939. These bonds 
are due on Jan. 1, 1969. Said 
bonds should be presented for re- 
demption to the National City 
Bank of Cleveland, Rocky River 
Branch. 


Findlay City Sch. Dist., Ohio 

Bond Offering—Mildred Farner, 
Clerk-Treasurer of the Board of 
Education, will receive sealed 
bids until noon on July 9 for the 
purchase of $675,000 14%.% build- 
ing and improvement coupon 
bonds. Dated July 1, 1946. De- 
nomination $1,000. Due $16,000 
April and $17,000 Oct. 1, 1947 to 
1951, and $17,000 April and Oct. 1, 
1952 to 1966. Bidders may bid for 
a different rate of interest in a 
multiple of one-fourth of 1%. 
Principal and interest payable at 
the office of the Board of Educa- 
tion. These are the bonds author- 
ized at the November election in 
1945. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished. En- 
close a certified check for 1% of 
the issue, payable to the above 
Clerk-Treasurer. 


Granville Local Sch. Dist., Ohio 


Bond Sale Canceied — J. R. 
Sook, Clerk of the Board of 
Education, has announced that the 
sale of the $91,200 building bonds, 
scheduled for July 8, has been 
canceled. 


Green Township Local Sch. Dist. 
(P. O. Cincinnati), Ohio 


Bond Offering—Walter P. Klee- 
mann, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on July 8 for the pur- 
chase of $56,000 school coupon 
bonds, not exceeding 3% interest. 
Dated June 1, 1946. Denomina- 
tions $1,000 and $500. Due Nov. 1, 
as follows: $2,000 in 1947 and 
1949, and $2,500 in 1950 and 1969. 
Rate of interest to be in multiples 
of one-fourth of 1%. A complete 
record of proceedings will be fur- 
nished the successful bidder; at- 
torneys approving opinion of the 
purchaser’s selection, at the pur- 
chaser’s cost. Delivery at Cincin- 
nati. Enclose a certified check for 
1% of the bid, payable to the 
Board of Education. 


Greenville Township (P. O. 
Greenville), Ohio 

Bond Sale—The $6,500 fire ap- 
paratus bonds offered for sale on 
June 15—v. 163, p. 3194—were 
awarded to the Peoples Savings 
Bank, of Greenville, as 1%s, at a 
price of par. Dated June 1, 1946. 
Denomination $500. These bonds 








are due $1,000 March and Sept 1, 
1947 to 1948, and $1,000 March 
and $1,500 Sept. 1, 1949. The next 
highest bidder was the Citizens 
State Bank, Greenville, for 4s, at 
a price of 104.92. 


Hamilton County (P, O. 
Cincinnati), Ohio 

Bond Offering — E. J. Dreihs, 
Clerk of Board of County Com- 
missioners, will receive sealed 
bids until 10 a.m. (EST), on July 
17 for the purchase of $500,000 3% 
series D County Home building 
bonds. Dated Sept. 1, 1946. Inter- 
est M-S. Denomination $1,000. 


Lanier Township Local Sch. Dist. 
(P.O. R. F. D. No. 1, 
Camden), Ohio 


Bond Offering—Charles Beas- 
ley, Clerk of the Board of Educa- 
tion, will receive sealed bids until 
noon on July 15 for the purchase 
of $132,000 4% construction bonds. 
These bonds are due $2,750 April 
and Oct. 1, 1947 to 1970. Bidders 
may bid for a different rate of in- 
terest in a multiple of one-fourth 
of 1%. Enclose a certified check 
for $1.320, payable to the Board of 
Education. 


Lick Local Sch. Dist. (P. O. Jack- 
son), Ohio 


Bond Sale—The $70,000 semi- 
annual building bonds offered for 
sale on June 22—v. 163, p. 3337— 
were awarded to Walter, Woody 
& Heimerdinger, of Cincinnati, as 
2s, at a price of 100.45, a basis of 
about 1.96%. Dated April 1, 1946. 
Due $1,000 on April and Oct. 1 in 
1947 to 1951 and $1,000 on April 1, 
and $2,000 on Oct. 1 in 1952 to 
1971. Second highest offer was a 
bid by Ryan, Sutherland & Co., of 
100.58 for 2s. 


Lima, Ohio 
Bonds Voted — The $250,000 
memorial hospital bonds were 
favorably voted at the election 
held on June 18. 


Lyndhurst, Ohio 

Price Paid—It is now stated by 
Clara L. Brueggemeyer, Village 
Clerk, that the bonds aggregating 
$1,324,000, that were awarded to 
the syndicate headed by Strana- 
han, Harris & Co., Inc., of Toledo 
—v. 163, p. 3467—-were purchased 
as follows: 


$150,000 2% refunding bonds at 
par. Due on Jan. and July 1, 
in 1948 to 1950, inclusive. 

1,174,000 242% refunding bonds, at 
a price of 100.002, a basis of 
about 2.49%. Due on Jan. 
and July 1, from 1951 to 1968, 
inclusive. 


Martins Ferry City Sch. Dist., Ohio 

Bond Offering — Charles E. 
Withers, Clerk of the Board of 
Ecucation, will receive sealed bids 
until noon on July 10 for the pur- 
chase of $750,000 2% construction 
bonds. Dated June 15, 1946. 
Denom. $1,000. These bonds are 
due $15,000 June and $16,000 Dec. 
15, 1947 to 1964, and $16,000 June 
and Dec. 15, 1965 to 1970. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
Payable from unlimited taxes. No 
conditional bids will be received. 
The approving opinion of Peck, 
Shaffer & Williams, of Cincinnati 
will be furnished the purchaser 
without cost. Enclose a certified 
check for 1% of the bonds bid 
for, payable to the Board of Edv- 
cation. 


Mayfield Heights, Ohio 

Bond Call — The Village Clerk 
announces the call for redemp- 
tion on June 30 of 1%% to 5% 
refunding bonds Nos. 22, 129, 137, 
138, 180, 186, 287, 503, 504, 552, 
603, 643; 675 and 741. Dated Oct. 
1, 1936 and due Oct. 1, 1961. Bonds 
will be redeemed at the Cleve- 
land Trust Co., Cleveland. 


Medina Exempted Village School 
District, Ohio 

Other Bids—The $330,000 huild- 

ing bonds awarded on June i10 

to J. A. White & Co., of Cincin- 

nati, as 144s, at a price of 100.422. 





p. 3337—also received the fol- 
lowing bids: 


Price 
Bidder Rate Bid 
ialsey, Stuart & Co. _1%% 101.87 
iraun, Bosworth & Co., Inc. 1%% 101.863 
itranahan, Harris & Co., 
Inc. _1%% 101.63 


Middleburg Heights, Ohio 

Bond Call — May A. Lorman, 
Village Clerk, announces the call 
for redemption on July 1, of the 
following street improvement re- 
funding bonds aggregating $24,500: 

Series 1—1937, Nos. 4, 5, 8, 13, 
20, 23, 27, 28, 39, 43, 45, 49, 53, 56, 
97, 62, 68, 72, 73 and 83, to the 
amount of $19,400. ; 

Series 2—1937, Nos. 59, 67, 115, 
136, 170 and 203, to the amount of 
$6,000. 

Dated Dee. 31, 1937. 
1, 1955. 

Said bonds together with un- 
matured interest coupons, shall be 
presented to The Bank of Berea 
Co., Berea, for payment at par 
“ue, interest through July 


Middletown, Ohio 
Bond Sale—The following cou- 
pon semi-annual unlimited tax 
bonds aggregating $1,585,000, of- 
fered for sale on June 25—v. 163, 
p. 3337—were awarded to the Og- 
lesby-Barnitz Bank & Trust-Co. of 
Middletown, as 1s, at a price of 
100.435, a basis of about 1.21%: 
$1,500,000 main relief sewer bonds. 
Due on June and Dec. 1 in 
1947 to 1971, inclusive. 
60,000 police and fire alarm sig- 
nal system bonds. Due on 
Dec. 1 in 1947 to 1961. 
25,000 park improvement bonds. 
Due on Dec. 1 in 1947 to 1956, 
Second best bid was an offer 
submitted by Halsey, Stuart & Co. 
ne and associates, of 100.276 for 
V48. 


Due Jan. 


New Philadelphia, Ohio 

Bond Offering — Richard L. 
Shonk, City Auditor, will receive 
sealed bids until noon on July 18 
for the purchase of $175,000 2% 
municipal building bonds. Dated 
April 1, 1946. Denomination $1,- 
000. Due $4,000 April and Oct. 1; 
1947 to 1951, and $4,000 April and 
$5,000 Oct. 1, 1952 to 1966..Bidders 
may bid for a different rate of in- 
terest in a-multiple of %4 of 1%. 
These are the bonds authorized at 
the November election” in 1945. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished. Enclose a cer- 
tified check for 1% of the issue, 
payable to the City. 

Parma, Ohio 

Bond Call — Josephine Baker, 
City Treasurer, calls for payment 
on July 1, 2% to 5% refunding 
street improvement bonds amount- 
ing to $35,000. Dated Oct. 1, 1936. 
Denomination $1,000. Due Oct. 
1, 1946. ' 

Said bonds together with ma- 
tured interest coupons shall be 
presented on July 1, for payment 
at- par and acerued interest at the 
Cleveland Trust Co., Cleveland. 
Interest ceases on date called. 


Sharpsburg Local Sch. Dist. (P. O. 
R. R. No. 1, Fort Recovery), 


Ohio 

Bond Offering—J. Kaiser, Dis- 
trict Clerk, will receive sealed 
bids until noon on July 1 for 

the purchase of $2,800 4% heati 

system bonds. Dated May 1 
1046. Denom. $300, one for $100, 
These bonds are due $100 May’ 
and $300 Noy. 15, 1947, and $300 
May and Nov. 15, 1948 to 1951. 
Bidders may bid for a different 
rate in a multiple of % of 1%. 
No bids for less than par and ac- 
crued interest. Enclose a certi- 
fied check for $75.00, payable te 
the Board of Education. ; 
Sidney, Ohio 
Bond Sale—The $12,000 semi- 
ann. improvement bonds offered 
for sale on June 22—v. 163, p. 
3337—were awarded to J. A. 
White & Co. of Cincinnati, as 1%s, 
paying a price of 100.558, a basis 
of about 1.075%. Due $1,000 on 
March and Sept. 1 in 1947 to 1952, 
incl. Runner-up in the bidding 


was Pohl & Co., offering 100.23: 


a basis of about 1.212%—v. 163,for 1s. 
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field City Sch. Dist., Ohio 
Sale — The $1,225,000 
building bonds offered for sale on 


_ Spri 
Bon 


June 21—v. 163, p. 3337—were 
awarded to a syndicate composed 
of the Harris Trust & Savings | 
Bank, of Chicago, Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, Na- 
tional City Bank, of Cleveland, 
and Breed & Harrison, of Cincin- 
nati, as-1%s, at price of 100.156, 
a basis of about 1.235%. Dated 
June 1, 1946. Denom. $1000. 
These bonds are due on Dec. 1, 
from 1947 to 1969. The next high- 
est bidder was the First National 
Bank, Chicago, Halsey, Stuart & 
Co., Stranahan, Harris & Co., Inc., 
and Graham, Parsons & Co., joint- 
ly, for 114s, at a price of 102.028. 


Strongville Local Sch. Dist., Ohio 

Bond Offering — Florence B. 
Drake, Clerk-Treasurer, will re- 
ceive sealed bids until 8:30 p.m. 
on July 18 for the purchase of 
$25,000 2% construction bonds 
authorized at the election held on 
May 7. 


- Townsend Local Sch. Dist., Chio 

Bond Sale — The $50,000 school 
bonds offered for sale on June 17 
—v. 163, p. 3338—-were awarded to 
J. A. White & Co., of Cincinnati. 
as 1%s, at a price of 101.218, a 
basis of about 1.398%. Dated June 
1, 1946. Denomination $1,000. 
These bonds are due $1,000 Sept. 
1, 1947, $1,000 March and Sept. 1. 
1948 to 1969, $1,000 March and 
$2,000 Sept. 1, 1970, and $2,000 
March 1, 1971. Other bidders were 
as follows: 


Price 
Bidder Rate Bid 
nahan, Harris & 
"oe Inc. a -----. L%% 100.854 
Ryan, Sutherland & Co._-- 1%% 100.354 


Warrensville Heights (P. O. Center 
Road, Cleveland 22), Ohio 

Bond Call—The following 142% 
to 5% refunding bonds have been 
called for payment on June 30 
and should be presented for pay- 
ment at the Village Treasurer’s 
office: Series 1939-3, Nos. 36, 62, 
93, 108, 120 and 124; series 1939-4, 
Nos. 171, 206, 225, 236, 258, 339 
and 358.. The bonds are dated 
July 1, 1939 and mature on July 
1, 1969. 
4 Wellston, Ohio 

Bond Sale—The $170,000 water 
revenue bonds offered for sale on 
June 24, were awarded recently 
to Walter, Woody & Heimerdinger, 
of Cincinnati. 

Willard, Ohio 

Bond Resoiutin frassed — The 
Village Council passed a resolu- 
tion recently, to submit to the 
voters an issue of $110,000 munic- 
ipal hospital bonds. 


Wyoming Exempted Village 
Sch. Dist. (P. O. Cincinnati), 
Ohio 
- Bond Sale—The following bonds 
amounting to $8,000 were award- 
ed recently to Seasongood & 
Mayer, of Cincinnati, as 1%s, as 
follows: ° ; 
$3,000 school bonds, at a price 
of 100.195. 
5,000 school bonds, at a price 

of 100.177. 


GKLAHOMA 


Kiowa, Ohkla. 

-Bond Bids Rejected—J. W. Mill- 
sap, Town Clerk, has announced 
that all bids received for the pur- 
chase of $30,000 water works 
bonds, were rejected. 

Stillwater, Okla. 

Bond Offering—Lee Hall, Com- 
missioner of Revenue, will re- 
ceive sealed bids until 7:30 p.m. 
on June 24 for the purchase of 
the following bonds amounting to 
$830,000, not exceeding 3% in- 
terest: 
$388,000 Electric Repair and Im- 

provement bonds. Due $23,000 
in 1950 to 1965, and $20,000 
in 1966. 

203,000 Sewage Disposal and Ex- 
tension bonds. Due $12,000 
in 1950 to 1965, and $11,000 
in 1966. 

75,000 Hospital bonds. Due $4,- 
500 in 1950 to 1965, and $3,000 

i in 1966. 


- 








75,000 Park bonds. Due $4,500 
in 1950 to 1965, and $3,000 in 
1966. 

20,000 Water Main bonds. Due 
$1,200 in 1950 to 1965, and 
$800 in 1966. 

19,000 Community Building 
bonds. Due $1,100 in 1950 to 
1965, and $1,400 in 1966. 

20,000 Stadium bonds. Due $1,- 
200 in 1950 to 1965, and $800 
in 1966. 

30,000 Fire Station bonds. Due 
$1,800 in 1950 to 1965, and $1,- 
200 in 1966. 

The bonds will be awarded to 
the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. 
These are the bonds authorized 
at the election held on May 21. 
Enclose a certified check for 2% 
of the amount bid. 


Stillwater School Districts, Okla. 

Bonds Sold—An issue of $152,- 
000 school building bonds has just 
been sold. 


Eastern Oregon College Of 
Education, Ore. 

Bond Sale Details — The $150,- 
000 dormitory building addition 
bonds awarded on May 6 to the 
First National Bank, of Portland 
—v. 163, p. 2779—are dated April 
1, 1946, in the denomination of 
$1,000 and mature as follows: $2,- 
000 April and Oct. 1, 1947 to 1952, 
$3,000 April and Oct. 1, 1953 to 
1963, and $4,000 April and Oct. 1, 
1964 to April 1, 1971. Said bonds 
may be redeemed by the State 
Board of Education on any inter- 
est payment date on and after 
April 1, 1950, in any order the 
Board determines upon by publi- 
cation at least 30 days prior to 
the proposed redemption date at 
the following prices: at 102.00, if 
called on April 1, 1950, or any in- 
terest payment date thereafter up 
to and including Oct. 1, 1953; at 
101.50, if called on April 1, 1954, 
or any interest payment date 
thereafter up to and including 
Oct. 1, 1956; at 101.00, if called 
on April 1, 1957, or any. interest 
payment date thereafter up to 
and including Oct. 1, 1959; at 
100.50, if called on April 1, 1960, 
or any 
thereafter up to and including 
Oct. 1, 1962; and at par if called 
on April 1, 1963, or any interest 
payment date thereafter. 


Multnomah County Maplewood 
Water District (P. O. Port- 
land), Ore. 

Bond Sale—The $206,000 gen- 
eral obligation bonds offered for 
sale on Feb. 13, were awarded to 
the First National Bank, of Port- 
land, at a net interest cost of 
1.9408%, for $48,000 maturing July 
1, $3,000 in 1948, $6,000 in 1949 to 
1952, $7,000 in 1953 to 1955, as 2s, 
$80,000 maturing July 1, $7,000 in 
1956, and 1957, $8,000 in 1958 to 
1963, $9,000 in 1964 and 1965, as 
1%s, and $78,000 maturing July 1, 
$9,000 in 1966 and 1967, and $10,- 
000 in 1968 to 1973, as 2s. Inter- 
est payable J-J. The only other 
bidder was the United States Na- 
tional Bank, Portland, for $48,000, 
2%s, and $158,000, 2s, at a price 
of 100.75, a net interest cost of 
1.976%. 


PENNSYLVANIA 


Alden School District, Pa. 

Bond Sale—The $75,000 build- 
ing and refunding bonds offered 
for sale on June 17—v. 163, p. 3195 
—were awarded to A. Webster 
Dougherty & Co., of Philadelphia, 
as 1%s, at a price of 100.534, a 
basis of about 1.177%. Dated July 
15, 1946. Denomination $1,000. 
These bonds are due $3,000 Jan. 
15, 1947 to 1971. The next highest 
bidder was Upper Darby National 
Bank, Upper Darby, for 1%s, ata 
price of 100.50. 


Aspinwall School District, Pa. 

Bond Sale—The $30,000 school 
bonds offered for sale on June 17 
—v. 163, p. 3195—-were awarded 
to Phillips, Schmertz & Robinson, 
of Pittsburgh. Dated June 1, 1946. 
Lenominaiiwn $1,uUu, ‘kbmese ponds 


interest payment date, 


are due on June 1, from 1948 to 
1956. The next highest bidder 
was Fauset, Steele & Co. 


McKeesport, Pa. 

Bond Offering — Clifford W. 
Flegal, Sr., City Clerk, will re- 
ceive sealed bids until 9 a.m. on 
July 2 for the purchase of $200,- 
000 general obligation coupon 
bonds. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due $20,000 July 1, 1948 to 
1957. Bidders to name the rate of 
interest in a multiple of one- 
eighth of 1%, and must be the 
same for all of the bonds. The 
purchaser will receive without 
charge the opinion of Burgwin & 
Churchill, of Pittsburgh, that the 
bonds are valid, general obliga- 
tions of the city, payable from ad 
valorem taxes levied on all tax- 
able property, within the city. En- 
close a certified check for $4,000, 
payable to the City Treasurer. 


Newtown Township Sch. Dist. 
(P. O. Newtown), Pa. 

Bond Offering—Samuel F. Tom- 
linson, District Secretary, will re- 
ceive sealed bids until 4 p. m. on 
July 1, for the purchase of $36,000 
school bonds, not exceeding 242% 
interest. Dated June 1, 1946. 
Denom. $1,000. These bonds are 
due on June, as follows: $1,000 in 
1947 and 1948, and $2,000 in 1949 
to 1965. Issued subject to the 
favorable opinion of Townsend, 
Elliott & Munson, of Philadelphia. 


South Union Township (P. O. 
Uniontown), Pa. 

Bend Offering—Sealed bids will 
be received by the Secretary of 
the Board of Supervisors, until 5 
p.m. (DST), on July 1, for the 
purchase of $20,000 2% funding, 
series of 1946 bonds. Denomina- 
tion $500. The form of said bonds, 
together with the date and man- 
ner of maturity, may be obtained 
from the secretary. A certified 
check for 2% of the face amount 
of the bonds must accompany bid. 


Yeadon Sch. Dist. (P. O. 
Yeadon), Pa. 

Bond Offering—Sealed bids will 
be received until 7 p.m. (EST), on 
July 16, by William Congreve, 
Secretary of the Board of Direct- 
ors, for the purchase of $250,000 
coupon school bonds. Interest 
rate is not to exceed 14%, pay- 
able J-J. Denomination $1,0C). 
Dated July 15, 1946. Due $10,000 
Jan. 15, 1948 to 1972. Each bid 
shall name a rate of interest in a 
multiple of one-tenth of 1%, and 
no bid naming more than one rate 
of interest will be accepted. Reg- 
isterable as to principal only. The 
bonds will be sold at not less than 
par and accrued interest and will 
be delivered to the purchaser sub- 
ject to the approval of the pro- 
ceedings authorizing the issue by 
the Department of Internal Af- 
fairs and the favorable opinion of 
Saul, Ewing, Remick & Saul, of 
Philadelphia. Enclose a certified 
check for $5,000, payable to the 
District. 


PUERTO RICO 


The People of Puerto Rico (P. O. 
San Juan), Puerto Rico 

Bonds Called—The Treasurer 
calls for payment on July 1, all 
outstanding 4% interest electric 
power revenue bonds of 1938, be- 
ing bonds Nos. 531 to 1940, 
amounting to $870,000, dated July 
1, 1946 and maturing July 1, as 
follows: $70,000 in 1947 and 1948. 
$80,000 in 1949 and 1950, $90,000 
in 1951 to 1953, and $100,000 in 
1954 to 1956. 

The above bonds constitute the 
balance of an original issue of $1,- 
400,000 maturing July 1, 1938 to 
1956. 

Payment of the principal 
amount of said bonds together 
with a preminum of ™% of 1% of 
the principal amount of each bond 
for each year or fraction thereof 
from said redemption date to the 
date of maturity of said bonds, 
will be made on or after July 1, 
on surrender of the bonds in ne- 
gotiable form, accompanied by all 





Jan. 1, 1947, and _ subsequent 
coupons, at tne office of the 





Treasurer of Puerto Rico, San 
Juan, or at the Chase National 
Bank, New York City. Coupons 
maturing July 1, 1946, and prior 
will be paid on presentation and 
surrender. Interest ceases on date 
called. 


SOUTH CAROLINA 


Chester County (P. O. Chester), 
Seuth Carolina 

Bond Offering—E. B. Menden- 
hall, Clerk of the Board of County 
Directors, will receive sealed bids 
uptil 10 a.m. on July 8 for the 
purchase of $300,000 road im- 
provement coupon bonds, not ex- 
ceeding 3% interest. Dated July 
1, 1946. Denomination $1,000. 
These bonds are due $15,000 July 
1, 1948 to 1967. Principal and in- 
terest payable at the Guaranty 
Trust Co., New York. Each bid 
should specify the rate of interest 
which the bonds are to bear. The 
rate must be the same for all the 
bonds. The price offered for the 
bonds must not be less than par 
and accrued interest. The County 
is authorized and required by law 
to levy on all the taxable property 
of the County such ad valorem 
taxes as may be necessary to pay 
the bonds and the interest thereon 
without limitation as to rate or 
amount. The successful bidder 
will be furnished with the opinion 
of Reed, Hoyt & Washburn, of 


valid and legally binding obliga- 
tions of the County. Enclose a 
certified check for $6,000, payable 
to the County. 


SOUTH DAKOTA 


Aberdeen, S. Dak. 

Bond Sale—tThe $200,000 special 
assessment street improvement 
bonds offered for sale recently, 
were awarded to Ernest Rhodes, 
of Aberdeen, as 44s, at a price 
of par. 


Huron, S. D. 

Bonds Voted — The following 
bonds amounting to $607,000 were 
favorably voted at the election 
held on June 3: 


150,000 storm sewer construction 
bonds, 

73,000 trunk line sanitary sewer 
system bonds. 


Sioux Falls, S. Dak. 

Bond Sale—The $85,000 emer- 
gency housing bonds offered for 
sale on June 17—v. 163, p. 3338— 
were awarded to Fred A. Gefke & 
Co., of Sioux Falls, and associates, 
as %4s, at a price of 100.01, a basis 
of about 0.745%. Dated June 15, 
bonds are due on June 15, in 1947 
1946. Denomination $1,000. These 
to 1951. The next highest bidder 
was the First National Bank & 
Trust Co., Sioux Falls, for 1%4s, at 
a price of par. 


TENNESSEE 


Jackson, Tenn. 

Bond Call—B. F. Graves, City 
Recorder, calls for payment on 
July 1, series A, electric system 
revenue refunding bonds Nos. 674 
to 713, maturing Jan. 1, 1951, Nos. 
745 to 769, and 780 to 789, matur- 
ing Jan. 1, 1952. Holders of said 
bonds are requested to forward 
them to the Chemical Bank & 
Trust Co., New York City, the 
paying agent, on or before date 
called, on which date they will 
be redeemed at the principal 
amount thereof and accrued inter- 
est to July 1, 1946, plus a premium 
of 3%. Interest ceases on date 
called. 


Jackson County (P. O. Gaines- 
boro), Tenn. 

Bond Call — John C. Smith, 
County Trustee, calls for payment 
on July 1, $40,000 5%% high 
school bonds (series of 1926), 
dated July 1, 1926, due on July 1, 
1956, optional 20 years from date 
upon 30 days’ published notice. 
Said bonds will be presented for 
payment at the office of the above 
Trustee, or at the American Na- 
tional Bank, Nashville (successor 
to the Fourth and First National 





Bank), with July 1, 1946, and sub- 
sequent coupons attached. 


New York City, that the bonds are | 











Milan, Tenn. 

Bond Sale—The $375,000, series 
A, electric system revenue bonds 
offered for sale on June 18~v. 
163, Pp. 3338—were awarded to a 
syndicate composed of C. H. Little 
& Co., of Jackson, Nashville Se- 
curities Corp., of Nashville, Fidel- 
ity-Bankers Trust Co., and David- 
son & Co., both of Knoxville, at a 
price of 100.02, a net interest cost 
of 1.385%, as follows: For $95,000 
maturing Dec. 1, $15,000 in 
1948, $20,000 in 1949 to 1952, as 
1%4s, $200,000 maturing $20,000 
Dec. 1, 1953 to 1962, as 1%s, and 
$80,000 maturing $20,000 Dec. 1, 
1963 to 1968, as 1%s. Interest 
payable J-D. Dated Dec. 1, 1945. 
Denomination $1,000. The next 
highest bidder was John Nuveen 
& Co., Cumberland Securities 
Corp., Nashville, and J. C. Brad« 
ford & Co., jointly, for $95,000 
1%s, $220,000 1%s, and $60,000 
1%s, at a price of 100.033, a net 
interest cost of 1.454%. 


Tennessee (State of ) 

Bond Sale—The $1,000,000 semi- 
annual coupon or registered Char- 
itable and Penal Institutions bonds 
offered for sale on June 24~v. 
163, p. 3338—were awarded to a 
syndicate composed of the Harris 
Trust & Savings Bank of Chicago, 
the American National Bank, and 
J. C. Bradford & Co., both of 
Nashville as 1s, at a price of 100.- 
5799, a basis of about 0.88%. 
Dated July 1, 1946. Due on July 
1, 1951. Second best bid was a 
joint offer by the Bankers Trust 
Co. of New York and the North- 
ern Trust Co. of Chicago, of 100.- 
569 for 1% bonds. 


TEXAS 


Belliville, Texas 

Bonds Approved — The follow- 
ing $65,000 14% and 1%% bonds 
were approved by the Attorney 
General on May 28: $39,000 street 
improvement, and $26,000 water 
and sewer system improvement 
bonds. 


Eden, Texas 
Bond Offering—The City Clerk 


$384,000 water works plant bonds. ; Will receive sealed bids until July 


9 for the purchase of $100,000 
sewer revenue bonds. These 
bonds are being offered subject 
to an election to be held in the 
near future. 


El Paso County Water Control and 
Improvement District No. 1 
(P. O. Ysleta), Texas 

Bonds Sold—It is reported that 
$350,000 water and sewer im- 
provement bonds have been sold. 

Friona, Texas 

Bonds Voted—An issue of $80,- 
000 sewer bonds was favorably 
ga at an election held on June 


Gainesville, Texas 
Bond Approved — An issue of 
$98,000 2% highway bonds was 
approved on June 12 by the At- 
torney-General. 


Gray County (P. O. Pampa), Texas 

Bond Sale Details—The $500,000 
series of 1946 hospital bonds sold 
on June 1 to Crummer & Co., of 
Dallas, at a net interest cost of 
of 1.378%—v. 163, p. 3195—were 
also awarded to the Dallas Union 
Trust Co., of Dallas, Braun, Bos- 
worth & Co., Inc., and McClung & 
Knickerbocker, of Houston, at a 
price of 100.0466, as follows: $360,- 
000 maturing Feb. 1, $30,000 in 
1947 and 1948, $200,000 in 1949, 
$35,000 in 1950 to 1957 as 1's, 
and $140,000 maturing $35,000 
Feb. 1, 1958 to 1961 as 1%s. In- 
terest payakle F-A. Denom. $1,000. 
All of said bonds maturing in 
1958 to 1961, are redeemable on 
Feb. 1, 1947, or on any interest 
payment date thereafter at a price 
of 102:00 plus accrued interest, 
Legality approved by W. P. Dumas, 
of Dallas. 


Groom, Texas 
Bonds Purehased—An issue of 
$40,000 first mortgage water and 
sewer revenue bonds was pur. 
chased recently as 3%s, by Crum- 
mer & Co., of Dallas. These bonds 





are due $1,000 in 1947 to 1956, 
and $2,000 in 1957 to 1971. 
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Harris County, Spring Branch 
Indep. Sch. Dist. (P. O. 
Houston), Texas 

Bond Offering—lIt is stated by 
Cc. R. Bradley, Secretary of the 
Board of Trustees, that the board 
will receive sealed bids at the of- 
fice of Lewis & Knapp, 701-709 
Citizens State Bank Building, 
Houston 2, until 10 a.m. on July 
29, for the purchase of $265,000 
building bonds. Denomination 
$1,000. Dated Oct. 1, 1946. Due 
on April 1 as follows: $5,000 in 
1947 to 1958; $10,000, 1959 to 1971, 
and $15,000 in 1972 to 1976, all in- 
clusive. All bonds outstanding 
after 5 years to be optional. Bid- 
ders are to name the rate of in- 
terest and no bids are to be for 
less than par and accrued interest. 
Approval of the bonds by the At- 
torney General, attorneys for the 
Mistrict, and, if desired by pur- 
chaser, by market attorneys to be 
agreed on with the purchaser. All 
bids subject to legal option of the 
State Board of Education. Bids 
aay be submitted for all or any 
portion of the issue. A certified 
check for 2% of the amount bid is 
required. 


Jefferson County, Amelia Common 
Sch. Dist. (P. O. Beaumont), 
Texas 

Bends Sold —It is stated that 
$100,000 semi-annual building 
bonds were purchased recently by 
J. Wylie Harris & Co., and Chas. 
B. White & Co., both of Houston, 
jointly, as 2s and ls. 


Jones County Wise Chapel Con- 
solidated Community Sch. Dist. 
No. 55 (P. O. Anson), Texas 

Bonds Sold — B. T. Beaver, 
County Superintendent of Schools, 
has announced that an issue of 
$7,800 2%2.% refunding bonds has 
been sold to the Farmers & Mer- 
whants National Bank, of Hamlin. 


Kaufman County Justice Precinct 
No. 8 (P. O. Kaufman), Texas 
Bond Legality Approved — An 

issue of $18,000 24% road bonds 

has been approved as to legality 

‘by W. P. Dumas, of Dallas. These 

bonds are dated April 1, 1946. 


Lynn County New Home Con- 
solidated Independent Sch. Dist. 
(P. O. Tahoka), Texas 

Bonds Approved — An issue of 
$65,000 2%, 2%% and 2%% con- 
struction bonds was approved on 
May 24, by the State Attorney- 
General. 


Memphis, Texas 
Bonds Voted— An issue of $15,- 
000 municipal airport site pur- 
chase bonds was favorably voted 
at the election held on June 21. 


Morton Independent Sch. Dist., 
Texas 
Bonds Sold—tThe following 
éonds aggregating $177,000 were 
purchased recently by William N. 
Edwards & Co., of Fort Worth: 


$100,000 2%%, 2%% and 3%, 
series of 1946, school. bonds. 
Dated May 1, 1946. 

77,000 242% and 2%4%, series of 
1946, school refunding bonds. 
Dated April 10, 1946. 


The bonds have been approved 
as to legality by McCall, Park- 
hhurst & Crowe, of Dallag. 


Pasadena Independent Sch. Dist., 
Texas 
Bond Election—An issue of 
$680,000. construction bonds will 
*be submitted to the voters at the 
election to be held on July 6. 


Progreso Water District, Texas 

Bond Election — An issue of 
$47,000 irrigation canal improve- 
ment and repair bonds will be 
submitted to the voters at the 
#lection held on July 12. 


Runnels County Road District No. 6 
(P. O. Ballinger), Texas 
Bonds Approved — An issue of 
$2,000 3% road construction bonds 
was approved by the State At- 
torney-General on May 20. 


Rusk, Tex. 
Ordinance Passed — On May 





Sheridan Independent Sch. Dist. 
Texas 
Bonds Approved — An issue of 
$150,000 142% construction bonds 
was approved on May 21 by the 
State Attorney General. 


Spearman, Texas 
Bond Call — Leo Dacus, City 
Clerk, has announced that the out- 
standing refunding bonds, series 
of 1938, amounting to $87,128.55 
of an issue of $178,128.55, bearing 
interest at the rates of 2, 3, 4 
and 4%%, dated Aug. 1, 1938, 
maturing Aug. 1, 1978, are called 
for payment on Aug. 1. Said 
bonds will be redeemed at par 
and accrued interest at the First 

National Bank of Dallas. 


Spring Branch Independent School 
District, Texas 

Bonds Approved—An issue of 

$265,000 building bonds was ap- 

proved recently by the District. 


Swisher County (P. O. Tulia), 
Texas 

Bond Election—An _ issue of 
$100,000 county hospital en- 
largement, equipment and main- 
tenance bonds will be submitted 
to the voters at the election to be 
held on July 6. 


Taft, Texas 

Bond Sale Details—The $250,- 
000 water and sewer revenue 
bonds awarded to Ranson-David- 
son Co. — v. 163, p. 3196 — were 
sold as follows: $14,000 maturing 
May 1, $3,000 in 1947 to 1949, $5,- 
000 in 1950 as 4s, and $236,000 
maturing May 1, $7,000 in 1951 
and 1952, $8,000 in 1953 to 1957, 
$9,000 in 1958 to 1963, $10,000 in 
1964 to 1967, $11,000 in 1968 to 
1971, $12,000 in 1972 to 1974, and 
$8,000 in 1975 as 2%s. All of said 
bonds maturing May 1, 1957 to 
1975, are optional May 1, 1957. 
Dated May 1, 1946. These bonds 
are part of the $275,000 issue au- 
thorized at the election held on 
March 28. 


Teague Indep. Sch. Dist., Texas 

Bond Sale—The $70,000 series 
of 1946, school house bonds of- 
fered for sale recently, were 
awarded to Crummer & Co., of 
Dallas, at a price of 100.25, as fol- 
lows: $16,000 as 24%s, and $54,000 
as 2%s. The next highest bidder 
was Columbian Securities Corp., 
of Texas, San Antonio, for $25,500 
2%s, and $44,500 2%4s, at a price 
of par. 


Three Rivers, Texas 
Bonds To Be Issued—An issue 
of $50,000 street paving and drain- 
age bonds will be issued as a re- 
sult of a recent election. These 
bonds are to be used for a pro- 
gram estimated to cost 150,000. 


Timpson Independent Sch. Dist., 
Texas 

Bonds Approved—An issue of 

$35,000 234% refunding bonds 

was approved on June 6 by the 

Attorney-General. eae 


Tyler Sch. Dists., Texas 
Bonds Sold — The following 
school bonds amounting to $885,- 
000, have been purchased by local 
banks: 
$385,000 Public School District 
bonds. 
500,000 Junior College District 
bonds. 


West University Place, Texas 
Bond Sale — The following 
bonds amounting to $350,000 and 
offered for sale on June 17—v. 
163, p. 3339—-were awarded to B. 
V. Christie & Co., of Houston, and 
associates: 
$230,000 street improvement 
bonds. Due Jan. 15, from 
1947 to 1966. 

60,000 storm sewer bonds. Due 
Jan. 15, from 1967 to 1976. 
50,000 public park bonds. Due 

Jan. 15, 1967 to 1976. 
10,000 fire equipment bonds. 
Due Jan, 15, 1967 to 1976, 
Dated Jan. 15, 1946. 


Wills Point, Texas 
Bonds Voted—The following 
bonds amounting to $75,000 were 


14, .the City Council passed an! favorably voted at an election 
prdinance calling for an issue of held on June 18: 


$195,000 municipal 
bonds, 


light plant | $45,000 water and sewer bonds. 


30,000 street bonds, 





Winnsboro Independent 
Sch. Dist., Texas 
Bond Election Planned—An is- 
sue of $25,000 construction bonds 
will be submitted to the voters at 
an election to be held in the near 
future. 


Win*ler County (P. O. Kermit), 


Texas 


Bonds Sold—The Kermit State 
Bank purchased on June 9, as 2s, 
the $375,000 hospital bonds 
authorized at the election on 
March 16. 


VIRGINIA 


Franklin, Va. 


Bond Sale—The $125,000 pub- 
lic building bonds offered for sale 
on June 24—v. 163, p. 3340— 
were awarded to Vaughan & Co., 
of Franklin, as 1.20s, at a price of 
100.40, a basis of about 1.168%. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due on 
July 1, in 1952 to 1966. The next 
highest bidder was the Peoples 
National Bank, Charlottesville, for 
1.20s, at a price of 100.29. 


Roanoke, Va. 


Bond Sale—The $415,000 series 
“WW-2,” general obligation water 
works system bonds offered for 


sale on June 24—v. 163, p. 3340, 


—were awarded to Graham, Par- 
sons & Co., of New York, and 
Mackubin, Legg & Co., of Balti- 
more, jointly, as 1%s, at a price 
of 100.24, a basis of about 1.36%. 
Dated Jan. 1, 1945. Denomination 
$1,000. These bonds are due on 
Jan. 1, 1975. Interest payable J-J. 


Suffolk, Va. 
Bond Sale—The $250,000 bonds 
offered for sale on June 20—v. 
163, p. 3052—were awarded to C. 
F. Cassell & Co., and the Peoples 
National Bank, both of Char- 
lottesville, jointly, as 1.20s, at a 
price of 100.415, a basis of about 
1.169%. These bonds are de- 
scribed as follows: 
$180,000 public improvement 
bonds. Due July 1, 1949 to 
1971. 

70,000 refunding bonds. Due July 
1, 1949 to 1971. 


Dated July 1, 1946. Denomina- 
tion $1,000. Interest payable J-J. 
The next highest bidder was the 
Farmers Bank of Nansemond, 
Suffolk, and the National Bank of 
Suffolk, jointly, as 1.20s, at a price 
of 100.25. 


WASHINGTON 


Adams County, Ritzville Consol. 
Sch. Dist. No. 160-167 (P. O. 
Ritzville), Wash. 

Bond Sale Details—The $250,- 
000 school bonds awarded on May 
23 to the Washington Trust Co., of 
Spokane, and the National Bank 
of Commerce, of Seattle, jointly, 
as 1.30s—v. 163, p. 3052 — were 
sold at a price of par as follows: 
$85,000 maturing May 1, $12,000 
in 1948 to 1953, $13,000 in 1954 
as 1%s, and $165,000 maturing 
May 1, $13,000 in 1955 to 1959, 
$14,000 in 1960 to 1964, and $15,- 
000 in 1965 and 1966 as 144s. Dated 
May 1, 1946. 


King County School District 
No. 408 (P. O. Seattle), Wash. 
Bond Offering — Myron Ernst, 

Business Manager, will receive 
sealed bids until 10 a.m. on July 
10 for the purchase of $200,000 
construction coupon bonds, not ex- 
ceeding 3% interest. Dated July 
1, 1946. Denomination $1,000. Due 
July 1, as follows: $12,000 in 1948, 
$13,000 in 1949 to 1951, $14,000 in 
1952 to 1955, $15,000 in 1956 to 
1958, and $16,000 in 1959 to 1961. 
Optional after five years. These 
are the bonds authorized at the 
election held on March 12, Princi- 
pal and interest payable at the 
County Treasurer’s office, Legal- 
ity approved by Preston, Thor- 
grimon, Horowitz & Turner, of 
Seattle. Enclose a certified check 
for 5% of bid. 





Omak, Wash. 


Bond Offering—E. G. Hubbert, 
City Clerk, will receive sealed 
bids until 8 p.m. on July 1 for the 
purchase of the following bonds 
amounting to $419,000, not ex- 
ceeding 3% interest: 


$133,000 Water Revenue bonds. 
Due July 1, as follows: $3,000 
in 1948 to 1950, $4,000 in 1951 
to 1962, $5,000 in 1963 to 1970, 
and $6,000 in 1971 to 1976. 


286,000 Joint Sewage-Water Sys- 
tem Revenue bonds. Due 
July 1, as follows: $5,000 in 
1949 to 1951, $6,000 in 1952 to 
1955, $10,000 in 1956 and 1957, 
$11,000 in 1958, and $12,000 
in 1959 to 1976. 

Dated July 1, 1946. Denomina- 
tion $1,000. The joint Sewage- 
Water Systems Revenue bonds of 
$286,000 are payable, $87,000, 
both principal and interest there- 
on, out of the unpledged revenues 
of the municipal water works sys- 
tem, and $199,000, both principal 
and interest thereon, out of the 
earnings of the sewerage and sew- 
age treatment and disposal system 
revenues; and, upon the ascertain- 
ment of the definite rate, or rates, 
of interest which said two bond 
issues hereby noted for sale will 
bear, the definite and - fixed 
amounts of the foregoing two rev- 
enues, both for principal payments 
and for interest payments, will be, 
by ordinances duly enacted, made, 
in each case, into fixed amounts, 
in strict compliance with the pro- 
visions of Chapter 193 of the Ses- 
sion Laws of 1941 of the State of 
Washington under which statute 
the procedure for the ordering of 
said bonds has been had. Both is- 
sues are payable at the office of 
the City Treasurer, or at the 
Spokane & Eastern Branch of the 
Seattle-First National Bank in 
Spokane, at the option of the 
bond holders thereof; and in each 
bond issue any or all of said 
bonds maturing on any interest 
payment date in 1962, or there- 
after, shall be redeemable on any 
interest payment date after 15 
years from date of said bonds at 
the option of the City in the in- 
verse order of their numbering, 
highest numbers first. The bonds 
shall be sold at not less than par 
and accrued interest. Bidders are 
requested to submit bids separ- 
ately for the first $125,000 bonds 
of each of said two issues, and 
also, separately, for all bonds of 
said two bond issues, each sep- 
arately. The bonds will be sold 
upon the legal opinion of John E. 
Blair of ‘Burcham & Blair, of 
Spokane. The City will furnish 
printed bonds ready for execution. 
Enclose a certified check for 5% 
of the amount of each bid or bids. 


Seattle, Wash. 

Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
sealed bids until Aug. 5 for the 
purchase of $3,000,000 sewer bonds 
authorized at the election held on 
March 12, 1946. Dated Sept. 1, 
1946. 


Seattle Local Improvement 
. Districts, Wash. 
Bond Call—H. L. Collier, City 
Treasurer, calls for payment the 
following bonds: 


On June 27 
Fairview Avenue North, Dis- 
trict No. 5505 bonds, Nos. 11 and 
12, 
On July 1 
34th Avenue West, District No. 
5458 bond. No. 16. 


On July 3 

10th Avenue S. W., et al, District 
No. 5403 bonds, Nos. 72 to 77. 

Interest ceases on dates called. 
Cash is also available to apply on 
the following matured bonds: Dis- 
trict No. 3850, No. 23; District No. 
3893, No. 2. 


Skagit County Public Utility 
District, Wash. 
Utility Purchase Court Hearing 
Scheduled — The State Supreme 
Court is expected to consider at 





the beginning of its Fall term in 
September an appeal from the 
Skagit County Supreme Court 
ruling which upheld the district’s 
plan to,purchase properties of the 
Puget Sound Power & Light Co., 
from the proceeds of a $135,000,- 
000 bond issue. The plan is being 
opposed by the Weyerhaueser 
Timber Co. 


WEST VIRGINIA 


Bluefield, W. Va. 

Bonds Publicly Offered—The 
following revenue bonds amount- 
ing to $450,000 are being offered 
for sale by Scott, Horner & Mason, 
of Lynchburg: 
$65,000 6% parking building 

bonds. Due June 1, as fol- 
lows: $10,000 in 1948 to 1952, 
and $15,000 in 1953. 

385,000 24%% parking building 
bonds. Due June 1, as fol- 
lows: $15,000 in 1954 to 1964, 
and $20,000 in 1965 to 1975. 
Bonds maturing in 1957 to 
1975. may be redeemed as a 
whole or in part in inverse 
numerical order on June 1, 
1956, at 105.00, or on any in- 
terest payment date thereafter 
at reducing prices of 4 of 1% 
per annum. 

Dated June 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable in New York City. 
Said bonds are payable solely 
from the net revenues derived 
from the operation of the parking 
building. Legality approved by 
i. Hoffman, King & Dawson, 
of N. Y. 


West Virginia (State of ) 

Bond Call — Wm. S. O’Brien, 
Secretary of the State Sinking 
Fund Commission, calls for pay=- 
ment on June 1, 1947, bridge rev- 
enue bonds Nos. 575 to 1050, at 
par and accrued interest plus a 
premium of 3% of the principal 
amount thereof, for account of 
Project No. 5. Dated Dec. 1, 1941, 
Holders of said bonds will present 
them for redemption at the State 
Treasurer’s office in Charleston, 
or at the holder’s option at the 
National City Bank, New York 
City, on or before June 1, 1947. 


WISCONSIN 
Buffalo County (P. O. Alma), 


Wisconsin 


Bond Election — An issue of 
$950,000 highway improvement 
bonds will be submitted to the 
voters at the election to be held 
on Aug. 13. 


Mineral Point, Wis. 


Bond Offering—Bids will be re- 
ceived until 8 p.m. on July 2, by 
City Clerk Henrietta Kieffer, for 
the purchase of $35,000 2% water 
works bonds. Denomination 
$1,000. Dated March 1, 1946. Due 
on March 1 as follows: $3,000 in 
1947 to 1957, and $2,000 in 1958. 
Subject to a redemption on March 
1, 1947. Principal and interest 
(M-S) payable at the office of the 
City Treasurer. 


WYOMING 


Big Horn County Sch. Dist. No. 20 
(P. O. Burlington), Wyo. 
Bond Sale—The $22,000 coupon 
school bonds offered for sale on 
June 22—v. 163, p. 3340—were 
awarded to the Stockgrowers Na- 
tional Bank of Cheyenne, as 1%s, 
according to the District Clerk. 
Dated July 1, 1946. Due in 1949 
to 1957, inclusive. Runner-up in 
the bidding was the State of Wyo- 
ming, with an offer for 2% bonds, 


CANADA 


Canada (P. O. Ottawa), Can. 


Bills Sold—An issue of $75,- 
000,000 treasury bills was sold on 
June 14, at an average yield of 
0.393%. Dated June 14, 1946. 
Lag bonds are due on Sept. 13, 
1946. 





